
 

KAYNES TECHNOLOGY INDIA LIMITED 

(Formerly Kaynes Technology India Private Limited) 
CIN: L29128KA2008PLC045825 

www.kaynestechnology.co.in  email ID: kaynestechcs@kaynestechnology.net  
H.O & Regd Off: 23-25, Belagola, Food Industrial Estate Metagalli PO, Mysore 570016 India 

Telephone No: +91 8212582595 
 

October 29, 2024 

 

The Secretary 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 
Stock Code – KAYNES  

The Secretary 
BSE Ltd. 
Corporate Relationship Dept., 
14th floor, P. J. Tower, 
Dalal Street, Fort 
Mumbai - 400 001 
Stock Code – 543664 

 

Dear Sir/Madam,  

 

Sub: Outcome of the Board Meeting 

 

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 

Regulations 2015, this is to inform you that the Board of Directors at its meeting held today (i.e. 

Tuesday, October 29, 2024) have inter-alia considered and approved the following: 

 

a. Un-audited financial results (standalone and consolidated) for quarter and half year ended 

September 30, 2024. 
 

the Un-audited financial results (standalone and consolidated) as per Indian Accounting Standards 

(Ind-AS) for the quarter and half year ended September 30, 2024. A copy of the un-audited financial 

results along with the Limited Review Reports are enclosed herewith.  

 

The above information will also be available on the website of the Company at 

www.kaynestechnology.co.in 
 

The Board Meeting commenced at 02:30 P.M. (IST) and concluded at 05:00 P.M. (IST) 

 

Kindly take the above information on record and acknowledge it. 

 

Thanking You 
Yours faithfully,  
For Kaynes Technology India Limited. 

 

 

S M Adithya Jain 
Company Secretary and Compliance Officer 
Membership No. A49042 

 

Enclosed: 

• Financial results (standalone and consolidated). 
• Limited Review Reports (standalone and consolidated). 

http://www.kaynestechnology.co.in/
mailto:kaynestechcs@kaynestechnology.net
http://www.kaynestechnology.co.in/
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KAYNES TECHNOLOCY INDIA LIMITED
CIN No: L29128KA2008PLC04S82S

Regd' off.23 -25, Belagola Food Industriar Estate, M€tagaili p.o., Mysore - 570 016 India
website: www.kaynestechnology.co.in email: kaynestechcs@kaynestechnorogy.net

STA AND LIABI

NON-CURRENT ASSETS

Propely, plant anel etluipment

Ca gri 1a] sorl-U't-progress

Intangible assets

Intangible uncler tlevelopmeut
Righfs<rf-Use Assets

Fin,rncral assets

i)ltrvestrnents

ii)Loans and tiel:rosits

iii)Other financial assets

Other non-currert assets
'otal Non-Current Assets (A)

Inventories

Finarrcial trsset

i)Trarle rer:eivables

ii)Cash and cash equir,.rlents

iii)Bi,rnk b;rlarrces other thttr c.lsh.u)d (.rsh etluivalents
iv) Loans trnd t{eposits

v)Other financial assets

'oTAL ASSETS (A + B)

IT)'AND LIABILITIES

Equitv Share (iapilal

lnstruments entirely equity in r-rature

Other Equitl,

btal Equity (A)

LIABILITIES
NON-CURRENT LIABILITIES
Fin.rnci.rl Liabilities
- Bornruiings

- Lease liabilities
f)et'erretl Ttx Liabilities (Net)

Long Term Provisions

Total Non-current Liabilitiee (B)

Fin.rncial Liabilities
- Short-term borroh.ings

- Trarle pavables

- Ttrtal .rr.,,aa,,r'r,ling rlues of nticro enterPrises anci srnall
rterpli5p5

- ToL.rl outst.rnding tlues to other than rrtcro euterprises .tnd siltall
enterPrises

- Other tinancial llrlrilities
- Letrse liabilities

--urrent tax litrlrilities (net)

'otal Current Liabilities (C)

'otal Liabilities (B+C)

TOTAL EQUITY AND LIABILITIES (A+B+C)

1,681.31

775.68

150.09

353.94

246.39

1,e1 5.-18

99.22

1,329.68

1,589.2r

81.34

1{7.35

255.04
f i-t 1?

1,712.t2

76.8S

340.58

5,40,1,60

2,97+.43

153,29

11,608.92

89.74

725.27

6,263,23

1,726.23

7,26t.37

128.1 5

1;,0?5.rr5

DO.+l

363.42

70.93

108.06

111.52

96.32

68,51

11i .16

120.84

82.65

'r4.72

it,310.29

95.33

2,"171.57

189.51

31.59

21,95

631.50

15.03

f iaq Q7

-1i,r.05

1,841.20

155.6.1

32.70

404.05

13.78

ffi



KAYNES TECHNOLOGY INDIA LIMITED
CIN No: L29128KA2008PLC045825

Regd. Off. 23 -25, Belagola Food lrrdustrial Eetate. Metagalli P.O., lVlysore - 570 016 India
website: www.kaynestechnology.co.in email: kaynestechcs@kaynestechnology.net

DATED STATEMENT OF ASSETS AND LIABILITIES

{Rs. in million, except per share data

Particulars
As at

30rh Septenrber 2024

As at

31"r March 202i1

ASSETS

NON.CURRENT ASSE.TS

Property, ltlant and equipme.nt

Ca pital lvork-in-progress

Intangible assets

Intangible ulder rler.elopment

Rights+f-Use Assets

Goodrr,rll

Fin.rnr:ial assets

i)hrvestments

ii)Loans antl eieposits

iii )C)ther financial assets

Other non-current assets

Total Non-Current Asseta (A)

CURRENT ASSETS

h'rverrtories

Financial asset

i)Tracle ret-eivables

ii)Cash and cash equivalents

iii)Bank balanr:es other than cash ancl cash egtdr'.rlents

ir,)Loans and tleposits

1,)Qther finiurcial assets

Current Tax Assets (Net)

Other current assets

Total Current Aeeets (B)

TOTAL ASSETS (A + B)

EQUITY AND LIABILITIES

EQUTIY

Equit),Share Capital

lnstruments entirely equiq' in nahrre

Other Equity

Non<ontrolling Intercst

Total Equity (A)

LIABILITIES
NON-CURRENT LIABILITIES

Financial Li.rbilities

- Borrou,it'rgs

- Lease Iialrilities

Deferred Tax Liabilities (Net)

Long Term Provisions

Total Non-current Liabilitiee (B)

CURRENT LIABILITIES
Financial Lialrilities

- Short-term borrorvings

- Traele payabls5

- Trrtal outstantling rlues o[ rnicro

entelprises ancl small enterprises

- Total outstantling tlues to other than

micro enterprises and srnrll enterprises

- Other financlrl liabilitie.s

- Lease liabilities

Current tax liahilities (rret)

L)ther current liahilities

Sh(rrt-ter rn Provisions
Total Current Liabilities (C)

I

lTotal Liabilirie6 (B+c)
I

irotm 
Eeurry AND LrABrLnrEs (A+B+q 

0 :il-b

(Unaudited) (Audited)

3,362.08

1,582.12

2t?.23

365.20

254.35

151.69

1,382.S2

122.7{)

37.03

j,465.04

2,5e3.80

765.56

183.46

2s5.24

2ir3.13

151.69

1,317.56

88.81

37.03

1,098.61

1.0,936.26 6,78+.90

7,129.19

5,306.86

+19.65
"t'1,673.01

17.75

595.37

1,830.30

5.483.24

3,555.73

19.1.11

15,061.49

38.86

251.95

5E.E1

1,219.68

27,026.13 25,866.87

37.96?.39 32.65"t.77

640.11

25.352.57

17.83

639.18

7r 1)Q 71

15.79

26,0-10.47 24,884.68

433.13

1?2.85

r25.22

75.29

111.56

132.09

101.60

59.57

756.19 {0i1.82

6,3s5.35

108.44

3,950.58

260.93

32.01

9.47

422.75

16.30

I ()1., 1 1

65.67

3,511.17

246.90

32.70

508.59

1.t.83

I 1,195.i13 7,362.27

71,951..92 7,767.O9

37.962.39 32.651..n



KAYNES TECHNOLOGY INDIA LIMITED
CIN No: L29128KA2008PLC045825

Regd. off.23'25, Belagola Food Industriar Estate, Metagaili p.o., Mysore - 570 016 India
website: www.kaynestechnology.co.in email: kaynestechcs@kaynestechnology.net

STANDALONE STATEMENT OF CASI.t FLOWS

Six Months ended Year ended

3l"rNIarch 202{

Flow from Operating Activities
Net 1:rrofit before extraorclin.rrv items rrnd tax

Adjustments for:
Depreciation anrl Amortisation Expetrse
Provision for doubtful rlebts
Fair valu.rtion irnpact of Security tieposit
Gain C)n Fair Valuation ol lv{utual Funcls
Interest expense

Interest fircorne

Operating profit before working capital changes, extraordinary items

Adjustments for:
(lncrease)/ clecrease in lnventories
(lncrease)/Decrease in Trade receivables
(lncrease)/f)eeredse in Loans and At-h,ances.rnd other assets

hrcrease/([)et:rease) ir.r Tratie pavable and other liirbilities
Increase/ (Dec rease) irr Provisions

Cash Generated (used in)/from Operahions
Income t.lx Receivecl / (paid)

Net Cash frorn/ (used in) Operating Acrivities (1)

Cash Flow from Investing Activities

Purch.tse of fixed assets

Irrterest Received

Procpeds from Sale of ilrveshne.nts / fixeti tleposits matured

Net Cash from/ (used in) Investing activities (2)

ash Flow frorn Financing Activities

from issue of Share (-aPit6l ;

ities Premium receiver{ from issue of Share Capital :

Proceerls / (Repavment) from/of long terrn borrorvings
Proceeds / 1Re1r2y,r'r"r'r,1 frorn/oi short term trorrou,ings

Irtterest exfense

Net Cash from/ (usecl) in Financing Activities

Increase in C.rsh anrl Cash Equivalents

Cash antl cash etlui'".alents at the beginnir.rg of the per-iod / year

Cash and cash equivalente at the end of the period / year

Components of caeh and cash equivalents :

Balance witl'r schecluletl banks on:

- on Curreltt Account

'ash and cash equivalents at the end of the period/year

1,117.68

126.50

58.[}(]

628.{{

85.97

74.ut

1,606.00

214.41

1"15.19

( Lti9)

(23.4s)

535.47

't,433.82

(678.37

11.,771.06

(2,593.87

57t.51

15.04

868.67

(1,ir2r.56)

603.65

1,968.38

(70e.90)

806.02

(2,{{)2.85)

(1,-146.35

{97.i5

0.93

77.87

(s8.03)

(3.10)
"t,780.72

57.76

13,32.83

(31E.03)

(.14.32)

t,{{lti. l4
(53s..17)

13,945.91

(103.69)

231.84

lU l'*

*Zg

\ol

[/,

il,*
ccq

(m
gt FRrd

%

Particulars

(s, in million, except per share data
Six Months ended

30rl'September 202i1

1

2

3

(3)

(1)+(2)+(3)

{Unaudited) (Unaudited) {Audited)

(3,022.90\

(16e.?7)
1379.93')
(1 73.53

02e.sa
(i02.trt)

13,392.27)

(i,393.s5)

5'16.21

2,951.1.1

(5s3.46)

(227.26.,

147.48

/6q :11\

2,076.80

(12e.r0)

( l l.s0)

1,215.61

(230.89)

(14s. 1e) (13,017.50)

1,u0.61,

25.1,4

128.15

574.14

(124.s1

231.84

153.29 107.33 128.15

153.23

0.06

107.?5

0.08

128.1 1

0.0+

753.29 107.33 128.r5



KAYNES TECHNOLOGY INDIA LIMITED
CIN No: L29128KA2008pLC045825

Regd. Off.23 -25, Belagola Food Industrial Estate, Metagalli p.O,, Mysore - 570 016 India
website: www.kaynestechnology,co,in email: kaynestechcs@kaynestechnology,net

CONSOLIDATED STATEMENT OF CASH FLOWS

(Rs. in million, except per share data

Particular:e
Six Months ended

30rh September 2024

Six Months errdecl

30th September 2023

Year ended

3lsrMarch 202{

1

)

-1

lCash FIow from Operating Activities

lNet profit before extraortlinarl. itelns anrl tax

I Adjustments for:

I Deplq( 1.11.. ciltd Atnortis.ltitru ExNnse

I Provision ior tloul.tlul t{el,ts

| lnterest erpense

Interest inrrrne

Operating profit before working capital changes, extraordinary

Adjustments for:
(lncrease)/ tlecrease in Inventories
(Increase)/Decrease in Tratle receivables

(hrcrease)/Decrease in Loans ancl Atltances and other assets

Increase/{Decrease) in Tracle }rayable ancl other liabilities
lncrease/([)etreasc) in Pro\,isions

Cash Generated (used in) / From Operatione

Income tax Rereir.,ec{ / (P.rict)

Net Cash from/ (used in) Operating Activities

Cash Flow from Investing Activities

(Purchase) / Sale of lixed assets

Interest Received

Irtveshnerrt in fixetl dePosits

Investnrent in mutual fund
lnvestment in Subsitliarv atrtl others

Net Cash from/ (used in) Investing activities

Cash Flow from Financing Activities

Proceerls from issue of Share Chpit.rl :

- Equitl.'

Securities Premium received from issue of Share Capital

- Equity

Share issue exPenses

Proceetls / (Repa1.'ment) from/of long term lrorrowings
Proceecls / (Repavment) from/of short term borrowings

Interest expense

Net Cash from/ (used) in Financing Activities

Net Increase in C.tsh auri Cash Equivalents

(3)

(1)+(2)+(3)

(1)

(2)

Cash and cash equivalents at the lreginning of the Periotl / vear

Cash and caeh equivalente at the end of the period / year

Components of cash and cash equivalents :

Balance rvith schetiuleti lranks on:

- on Curretrt Account

Cash on Hanrl

Cash and cash equivalents at the end of the period/year

l pna"dtt"4- (Unaudited) (Auditecl)

1,,490.59

169.60

58.00

448.6.1

(518.40)

772.69

777.57

7-{.10

23(l.6lr

( r s2.40)

2,3t5.69

25 i.:l l

ll5.le
511.74

(5 19. s2)

1,,648.43

(1,64s.95)

(r,809.14)

(5e0.68)

767.11

t7.19

983.04

(1,380.75)

2t)8.55

(232.06)

365.10

t7 _77

2,776.5"1,

( r,35 r.60)

\1.,42o.26\,

(225.r0)

t,450.67

12.62

(2.013.01)

(290.0e)

(38.2s)

(196.74\

1,182.54

(181.11)

(2,303.10)

(.{,216.50)

518.10

3,048.06

(73.60)

8.34

1234.eel

(808.17)

152.-t0

18.1.{2

701.47

(3,825.e9)

519.52

( I 0.46r).81)

(1,026.86)

(257.e4)

(71s.30)

0.9i

-t-t.87

(s8.03)

?2:1..57

1,446.24

(448.64)

1471.6s)

(42e.10)

(6.40)

1.239.55

(230.68)

(15,052.11 )

57.76

13,32.83

(3 18.03

(-18.86

1,770.51

(533.74

3,273.94

za).),

194. I I

573.37

1133.271

259.31

1il,285.50

(6s,20)

25e.11

149.65 126.0{ 194.1 I

il49,59

0.06

135.96

0.08

't91.62

0..t9

449.65 l 25.04 194.11

ww

o

{^;y



KAYNES TECHNOLOGY INDIA LIMITED

Notes:

b1'' the Board o[ Directt'rrs o[ the Cr-rmpanv at their respc't'tive ueetings helcl crn 29t1' Oe tglrer 202.1. These sttrtemerts ha'e l,etrr
subjet:ted to limitecl revietv by the Statutory Auclitor of the Cornparny. The reports of the Stittubrv Auclitor arr- unr.luarlifiecl.

2 Tl1e corrsolidated financial staten"rents i-nclude tl're financial results of Kavnes Tecturolog;v Inclitr Limitecl (ptrrerrt Comp;1ny; .-,,.,4

of the followilrg sut'rsicliaries:

i. Kaynes Internationtrl Design & Mturufatrturing Prirraie Limitetl
ii. KemsysTetthnr.rk'rgies PrivtrteLi:tritecl
iii. Kaynes Elertronics Manufacturing Privarte Limited
iv. Kaynes Technology Europe Gn.rbh

v. Kaynes Embetlded Systems Private Lirnitec{

vi. Ktrynes Sernit:on Private Limitecl
vii. Kaynes Cirrrrits Irrdia Private Limited
viii Kaynes Mechtrtrt'rnics Private Limited
ix. Digicom Electronics Inc.

x. Essnkav Electrorrics LLC

3

The Cornpany and the Subsicliaries .rre collectivelY referl.erj to as The Group'.

The Statements htrve treen prepared in accorc{ance with Indian Accounting Stanclards ('Ind A9) prest:rilrer{ unt'ler Sectiorr 133

of the Companies Act, 2013 ancl in ternr-s of Regulrrtir:n 33 of the SEBI (Listing Obligations ancl Disclostue Retluirenrr.rrts)
Regulations, 2015.

The Company iras completed its IPO ol 1.4,613,624 equitv shares of fat:e vaiue of Rs. 10/- e.lch rrt arn issue price oi Rs. 587 por
equitv share, comprising 9,028,960 fresh shares.rnd offer for s.rk'of 5,584,664 shares bv selling share holelers. In.r(irliti()n t()

above, the Company htrs raiserl Rs. 1,300 millior.r by issue of 2,338,760 eqr.rity share's <lt d plice of Rs. 555.85 per equit\, slrare, hv
l,vilv of PTeJPO placen'rent. The equity shares of the t:ompany wtre listed on NSE Lirnitecl antl BSE Limitec'l on Novemher 22,

2022.

The Companv has estimated Rs.547.97 million as IPO related expellses and allocated such expenses betwe.en the Companrr .rncl

selling shareholders in proportion to the total proceeds raised as stateci above, auounting to Rs. 348.99 million turd Rs. 198.98

million respectirrely. The Company's share of Rs. 348.99 million was adfustec{ agtrinst tire Securities Premium.

The CornPtruv has receivt'cl Rs. 6,238.69 utllion (net tlf IPO experlsr. of Rs. 34?.56 nlilli(m arrel r"urhutlgeted IPO erpensr.. r,[ Rs.

18.75 rnillion) frcxn the pt'treeds of fresl.r issue of etluity slrares. The uti[strtion of net IPO proceeels is sr-ururrarisetl lrelorr:

Net tPO proceecls rvhich r,vere unutilised as at 30th Septem temfrt'rra rilv i nves terl in r'lepos i ts lr.ith S.' heci uletl
colunerr:ial bar{<s.

fl*!*

Objects of the issue as per prospectus Anount to be

uhilised as per

Prospectus

Utilisation up to

30th September

2024

Unutilised as on

30th September

2024

Repayrnent/ pre1.rayms.1, in full or part, of certain borror.vings

availed bv out Company

1,300.00 1.300.00

Funding capital expencliture towartls exp.lnsion o[ our existing

rnamrfacturing tacility at Mysunt, Karnataka, and netrr our existing

mtrnufacturing Iar:ility at Mtrnesar, Harya-na

9tt9.30 122.15 566.85

lnvestment in our n'holly olvned Subsidiary, Ktrynes Electronicr

Mnnufacturing Private Limited, for setting up a new facilitv trt

Chamarajantr gar, Kama taka

1,493.00 1,493.00

Funiling working capital requiremr:nts of our Companv 1,147.10 1.147.40

3eueral co4rora te put'poses 1 aa ,- 1t
l,.tL/./1 "1,727.74

fotal 6,257.44 5,690.59 566.85



KAYNES TECHNOLOGY INDIA LIMITED

The cornPtlnY l"ras raised tr capittrl of Rs. 14,000 millit'rn t}uough Qualifietl Instibutional placement (,,elp ) of equitv shtu.es, the
futrd raisin6; r':onulittee of the Board of Directors.of the cori-rpany at its meehir.rg helcl on Decerntrer 21,2023 approvetl t5eallcrtme'nt of 57,75,577 equity shares of tat:e vtrlue of Rs. 10/- e,r.:n it an i^ssue price of Rs. 2,424.00 p.r equity sSare (inrltrrlurg apremium of Rs. 2,414.00 per equity share).

The Compar"ry has estin"tated Rs. 260.00 million as QIP relatecl ex1-rt115p5 (inclusivt, of GST) ancl lullv alkrcateel surrlr exPenses t.,
the Con'rpany. Au trmount Rs. 201.05 million rvas adjusted agailsi tlre Securities premiun.

The Ct.rmpanv has received Rs. 13,740 million (net of elp exPense of Rs. 260.00 million) from the proceerls of fresh issue ol
equily shtues. The utilisation of net elp proceecls is surunarispcl helolv:

tlr nmtwnt ktlrc rrtilised.for gcrcrnl corf()rltc purposr nloflc:-ftorrld nor d.rcccrJ 25% of tfu gross pr()cc.rrls

The Net QIP proceeds wlilch were uuutilisecl as at 30th September 2024 rvere temportrrilv investeel in tleposits n ith sr-heeluletl
commercial banks anc{ Mutual Funcls.

On Septemtrer 30, 2024, the Company actluirecl Iskraemec-o h'reiia Private Limited, a private limiterl compcrny incorporatecl
under the provisions of the Cornpanies Act, 2013. The acquisitic'rn rvas mac'le t v enterin€i into a clefilitiuu ihuro purchase
irgreenteut with Iskraemeco Holcling Switzerlarrd AG an,,l Iskraerrrect'r N{eqenie 1n [iprai,ianle Enlierije . lskraenre,:o lrtlia

lvill be accoultted ft'rr cluring the current qu.rrter.

During tlre quarter, the company has allotted 92,697 tnlly ptrid up equitv shares of Rs.10 each unclrrr ,,ESOp 
St-heme 2022,, on

approval acr:orded by the Board of Directors of the company trt their-nreeting held on |ulv 26,2024.

The Group primarily operate in the Elechonics System Design ancl Manut'acruring (ESDM) Segment.

Prior periocl/ yetrr ligtu'es l'ttlve been reclassitierl rr,herever requirecl to ct-rnlor:n to the classification of tht, currelt lrerlr.{/ vear.

10

11

Place: Mysuru

Date: 29n O<'tober 2024

For and on behalf of the txrartl of diret tors of

KaYnes*"ffffitr

/. a.

Savitha Ramesh

Chairperson

Particulars

Amount to be

utilised as per

Placeurent

Document

Utilisation up to

30tlt September

2024

Unutilised as on

30tl' Septernber

2024

Part tuncling the crost .rf .rtubli.hri",r-ri.* tLn OSFlffiti 7,567."t1 2,027.65 5,545.46

Ptrrt funcling the cost of 
"stablisl",rrier-,t 

oFG"EEEIit 3,072.89 3,072.89

General .orpor..rte pur?ose(1) 3,100.()0 994.50 2,105.50

Iotal Net Proceeds 1,3,740.00 3,01.6.15 10,723.85
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