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July 26, 2024 

 

The Secretary 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 
Stock Code – KAYNES  

The Secretary 
BSE Ltd. 
Corporate Relationship Dept., 
14th floor, P. J. Tower, 
Dalal Street, Fort 
Mumbai - 400 001 
Stock Code – 543664 

 

Dear Sir/Madam,  

 

Sub: Outcome of the Board Meeting 

 

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 

Regulations 2015, this is to inform you that the Board of Directors at its meeting held today (i.e. 

Friday, July 26, 2024) have inter-alia considered and approved the following: 

 

a. Un-audited financial results (standalone and consolidated) for quarter ended June 30, 2024. 
 

the Un-audited financial results (standalone and consolidated) as per Indian Accounting Standards 

(Ind-AS) for the quarter ended June 30, 2024. A copy of the un-audited financial results along with the 

Limited Review Reports are enclosed herewith.  

 

b. Execution of the Joint Venture Agreement by Kaynes Holding Pte. Ltd (“Kaynes 
Singapore”), a wholly owned subsidiary of Kaynes Technology India Limited (“the 

Company”), for acquisition of controlling stake in Sensonic GmbH, Austria, with the 

Company as a confirming party. 

 

the proposal of the execution of the Joint Venture Agreement (“JVA”) by and between Kaynes Holding 
Pte. Ltd (“Kaynes Singapore”, a wholly owned subsidiary of the Company), Sensonic GmbH 
(“Sensonic Austria”, a body corporate registered under the laws of Austria) and other existing 
shareholders of Sensonic Austria, for the proposed subscription of shares and acquisition of 54% (fifty 

four percent) by Kaynes Singapore in Sensonic Austria, with the Company being a confirming party to 

the JVA. The subscription of shares/ acquisition by Kaynes Singapore is subject to receipt of 

regulatory approvals under Investment Control Act of Austria and other regulatory approvals as 

applicable in the relevant jurisdictions. In addition, the Board approved the proposal for execution of 

the JVA by the Company, as a confirming party to the JVA.  

 

Brief background of Sensonic Austria as follows: 

 

Sensonic Austria is engaged in the development, manufacture, sale and operation of Distributed 

Acoustic Sensing (“DAS”) for the rail industry and is in the business of providing Information as a 
Service (IAAS) solutions for railway monitoring applications via use of unique fiber optic sensing 

(FOS) technology.  

 

The proposed subscription of shares/ acquisition, if approved, does not fall within the related party 

transaction. Except to the extent of the Directorship, if any, in Kaynes Singapore, none of the 
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Company’s promoters, promoter group and other group companies have any interest in the proposed 
acquisition.  

 

Upon execution of the JVA, the Company shall intimate the Stock Exchanges of the key terms and 

details regarding the proposed subscription of shares/ acquisition by Kaynes Singapore. 

 

c. Allotment of shares under Employees Stock Option Schemes of the Company. 

 

the allotment of 92,697 Equity Shares of face value of Rs. 10/- each fully paid-up to eligible 

employees of the Company upon exercise of the Options vested with them under the Kaynes ESOP 

Scheme 2022. These shares shall rank pari-passu, in all respects with existing Equity Shares of the 

Company.  

 

Consequent to this allotment, the paid-up equity share capital of the Company stands increased from 

Rs. 63,91,80,730 (consisting of 6,39,18,073 equity shares of face value of Rs. 10 each) to Rs. 

64,01,07,700 (consisting of 6,40,10,770 equity shares of face value of Rs. 10 each).  

 

The Company has already received in-principle approval from BSE Limited and National Stock 

Exchange of India Limited (“Stock Exchanges”) for the Kaynes ESOP Scheme 2022 and is in the 

process of seeking the final listing and trading approvals of the Stock Exchanges for the Equity 

Shares allotted, as aforesaid. 

 

The details of the shares allotted pursuant to Regulation 10(c) of the SEBI (Share Based Employee 

Benefits and Sweat Equity) Regulations, 2021 under Annexure A 

 

d. Annual General Meeting: 

 

Convening the 16th Annual General Meeting of the Company on Monday, September 09, 2024. Copy 

of the notice convening the Annual General Meeting will be sent in due course. 

 

The above information will also be available on the website of the Company at 

www.kaynestechnology.co.in 
 

The Board Meeting commenced at 02.30 P.M. (IST) and concluded at 06.50 P.M. (IST) 

 

Kindly take the above information on record and acknowledge it. 

 

Thanking You 
Yours faithfully,  
For Kaynes Technology India Limited. 

 

 

S M Adithya Jain 
Company Secretary and Compliance Officer 
Membership No. A49042 

 

Enclosed: 

• Financial results (standalone and consolidated). 
• Limited Review Reports (standalone and consolidated). 
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Annexure A 

 

Disclosures pursuant to Regulation 10(c) of the SEBI (Share Based Employee Benefits 
and Sweat Equity) Regulations, 2021. 
 
Sr. 
No. 

Disclosures Particulars - Kaynes ESOP Scheme 2022 

1 Company name and address of 
Registered Office 

Kaynes Technology India Limited  
 
# 23-25, Belagola, Food Industrial Estate Metagalli P 
O, Mysore, Karnataka, India, 570016 

2 Name of the Stock Exchanges on 
which the company’s shares are 
listed 

National Stock Exchange of India Limited (NSE) 
BSE Limited (BSE) 
 

3 Filing date of the statement referred 
in regulation 10(b) of the SEBI 
(Share Based Employee Benefits 
and Sweat Equity) Regulations, 2021 
with Stock Exchange 

BSE: 19/04/2024 and 23/04/2024 
NSE: 19/04/2024 
 
BSE had granted In-principle approval vide 
letter no. DCS/IPO/AK/ESOP-IP/3166/2024-25  
(May 6, 2024) 
 
NSE had granted In-principle approval vide letter no. 
NSE/LIST/41266 (May 6, 2024) 

4 Filing Number, if any BSE: 200388 
NSE: 41266 

5 Title of the Scheme pursuant to 
which shares are issued, if any 

Kaynes ESOP Scheme 2022 

6 Kind of security to be listed Equity Shares 

7 Par value of the shares Rs. 10/- 
8 Date of issue of shares 26/07/2024 (Allotment Date) 
9 Number of shares issued 92,697 shares under Kaynes ESOP Scheme 2022 
10 Share Certificate No., if applicable Not Applicable  
11 Distinctive number of the share, if 

applicable 
 6,39,18,074 To 6,40,10,770 

12 ISIN Number of the shares if issued 
in Demat 

INE918Z01012  

13 Exercise price per share Rs. 138 per share 
14 Premium per share Rs 128 per share 
15 Total issued shares after this issue 6,40,10,770 
16 Total issued share capital after this 

issue 
64,01,07,700 

17 Details of any lock-in on the shares  Nil  
18 Date of expiry of lock-in Not Applicable  
19 Whether shares identical in all 

respects to existing shares if not, 
when will they become identical? 

All shares of the Company allotted consequent to 
exercise of options shall rank pari passu with the 
existing shares of the Company. 

20 Details of listing fees, if payable Not Applicable 
 

http://www.kaynestechnology.co.in/
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TECHNOLOGY INDIA LIMITED

above statement of unaudited standalone and consolidated financial results ("the Statements") of Kaynes Technology India

ited ('the Company') for the quarter ended 30th lune 2024 have been reviewed by the Audit Committee and approved by
Board of Directors of the Company at their respective meetings held on 26th fuly 2024. These statements have been

ected to limited review by the Statutory Auditor of the Company. The reports of the Statutory Auditor are unqualified.

consolidated financial statements include the financial results of Kaynes Technology India Limited (parent Company) and

re following subsidiaries:

tynes International Design & Manufacturing Private Limited
:msys Technologies Private Limited

rynes Electronics Manufacturing Private Limited

rynes Technology Europe Gmbh

rynes Embedded Systems Private Limited

rynes Semicon Private Limited

rynes Circuits India Private Limited

rynes Mechatronics Private Limited

.gicom Electronics Inc.

,snkay Electronics LLC

rynes Holding Pte. Ltd

Company and the Subsidiaries are collectively referred to as'The Group'.

Statements have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133

le Companies Act, 2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

ulations,2015.

Company has completed its IPO oI L4,673,624 equity shares of face value of Rs. 10/- each at an issue price of Rs. 587 per

ity share, comprising 9,028,960 fresh shares and offer for sale ol 5,584,664 shares by selling share holders. In addition to

ire, the Company has raised Rs. L,300 million by issue of 2,338,750 equity shares at a price of Rs. 555.85 per equity share, by
' of Pre-IPO placement. The equity shares of the company were listed on NSE Limited and BSE Limited on November 22,

l.

Company has estimated Rs.547.97 million as IPO related expenses and allocated such expenses between the Company and

ng shareholders in proportion to the total proceeds raised as stated above, amounting to Rs. 348.99 million and Rs. 198.98

ion respectively. The Company's share of Rs. 348.99 million was adjusted against the Securities Premium.

Company has received Rs. 6,238.69 million (net of IPO expense of Rs. 342.56 million and unbudgeted IPO expenses of Rs.

5 million) from the proceeds of fresh issue of equity shares. The utilisation of net IPO proceeds is summarised below:

ects of the issue as per prospectus Amount to be

utilised as per

Prospecfus

Utilisation up to

30th |une 2024

Unutilised as on

30th |une 2024

Re

tv
ayment/ prepayment, in full or part, of certain borrowings

iled by our Company

1,300.00 1,300.00

Fu

ME

ME

ding capital expenditure towards expansion of our existing

rufacturing facility at Mysuru, Karnataka, and near our existing

tufacturing facility at Manesar, Haryana

989.30 238.46 750.84

ln\

Mi

Ch

)stment in our wholly owned Subsidiary, Kaynes Electronics

rufacturing Private Limited, for setting up a new facility al

,marajanagar, Kamataka

1,493.00 '1,298.78 194.22

Frr ding working capital requirements of our Company 1.;t 47.40 7,147.40

reral coroorate DurDoses 1.,327.74 792.83 534.91

fo al 6,257.44 3,477.47 2,779.97

IPO proceeds which were unutilised as at 30th ]une 2024 were temporarily invested in deposits with

ffi
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TECHNOLOGY INDIA LIMITED

Company has estimated Rs. 260.00 million as QIP related expenses (inclusive of GST) and fully allocated such expenses to

An amount Rs. 201.05 million was adjusted against the Securities Premium.

Company has received Rs. 13,740 million (net of QIP expense of Rs. 260.00 million) from the proceeds of fresh issue of

shares. The utilisation of net QIP proceeds is summarised below:

amount to be utilised for gcncral corporatc pulosc alonc should not exceed 25% of the gross procccds

Net QIP proceeds which were unutilised as at 30th June2024were temporarily invested in deposits with Scheduled

rcial banks and Mutual Funds.

company has invested Rs. 100.44 millions in ESSNKAY Electronics LLC., USA and incorporated a wholly owned

iary company "Kaynes Holding Pte. Ltd" in the Republic of Singapore.

Group primarily operate in the Electronics System Design and Manufacturing (ESDM) Segment.

period/ year figures have been reclassified wherever required to conform to the classification of the current period/ year

:Mysuru For and on behalf of the board of directors of

Kaynes Technology India Limited
n

to l{-/

Savithi Ram/sh

Chairperson

:26th1uly 2024

Utilisation up to

30th |une 2024

Unutilised as on

30th )une 2024

funding the cost of establishment of the OSAT facility

funding the cost of establishment of the PCB facility
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