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To, 
The Listing Compliance Monitoring Team 
National Stock Exchange of India Limited 
‘Exchange Plaza’. C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051 
 

Dear Sir/Madam, 

Sub: Clarification for Financial results submission made for the year ended March 31, 2025 

 
 

Ref Id: Mail communication dated June 30, 2025. 
 

With reference to the above subject, we hereby humbly submit our response to the 

communication to your mail dated June 30, 2025.  

1. For point no. 1 of your communication, we would like to state that inadvertently the signature 

of the Audit Committee Chairman got omitted. However, the Financial results along with 

Statement of impact qualifications for both Standalone and consolidated results are attached 

for your reference and record in Annexure I. 

2. For point no. 2 of your communication, we would like to clarify that the Board meeting for 

considering the approval of audited financial results for the quarter and year ended March 31, 

2025 concluded on Saturday May 31, 2025 at 09:50 pm (21:50 under 24 hrs format) and the 

said results were disseminated on May 31, 2025. The acknowledgement is attached for the 

same in Annexure II. 

Further, we sincerely regret the inconvenience occurred and will fully oblige with the 

regulations prescribed under LODR and other applicable SEBI regulations with utmost 

sincerity and timely disclosure in the future and not recur such instances again. 

For Kavveri Defence & Wireless Technologies Limited 

(Formerly Kavveri Telecom Products Limited) 

 

 

 
 

Chenna Reddy Shivakumar Reddy 

Managing Director  

DIN: 01189348   

 

Date: July 02, 2025 

Place: Bangalore 
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Statement on Impact of Audit Qualifications (for audit report with modified 

opinion) submitted along-with Annual Audited Financial Results – (Standalone) 
 

Statement on Impact of Audit Qualifications for the Financial Year  
ended March 31, 2025 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

I.  

Sl. 
No. 

Particulars Audited Figures 
(as reported 

before adjusting 
for qualifications) 

(Rs. in lakhs) 

Adjusted Figures 
(audited figures 

after adjusting for 
qualifications) 
(Rs. in lakhs) 

1 Turnover / Total income 1476.57 NA 
2 Total Expenditure 1335.85 NA 
3 Net Profit/(Loss) 544.86 NA 
4 Earnings Per Share 2.71 NA 
5 Total Assets 10306.41 NA 
6 Total Liabilities 10306.41 NA 
7 Net Worth 3230.04 NA 
8 Any other financial item(s) (as felt 

appropriate by the management) 
- - 

II.  Audit Qualification (each audit qualification separately): 

Sl 
No. 

Particulars Remarks 

1 Details of Audit 
Qualification: 

Material uncertainty related to Going Concern: 
 
 
 During the year the company has earned a net profit 
of ₹544.86 lakhs during the year, resulting in a 
reduction of accumulated losses to ₹8563.45 lakhs. 
The reported net profit includes the effect of write-
back of loans payable, provisions, trade payables, 
and advances received, as well as the write-off of 
loans and advances and trade receivables. While 
there has been a significant decline in revenue over 
the past few years, the Company has received and 
executed a few orders during the current financial 
year. This is the first year in which the Company has 
recorded some operational activity; however, given 
the historical trend of declining revenues and 
accumulated losses, along with uncertainty 
regarding the future order pipeline and sustained 
operations, a material uncertainty exists that may 
cast significant doubt on the Company’s ability to 
continue as a going concern. Accordingly, we are 
unable to comment on the consequential impact, if 



any, on the accompanying standalone financial 
statements. 
 
 
 However, the management is of the view that, 
considering the positive trend in turnover 
amounting to ₹14 crores, ongoing recruitment of 
employees to enhance operational efficiency, 
infusion of funds through share capital for business 
development, and future sales orders in the pipeline, 
there is no material uncertainty or significant doubt 
regarding the company’s ability to continue as a 
going concern. 

a. Type of Audit 
Qualification : 
Qualified Opinion / 
Disclaimer of Opinion 
/ Adverse Opinion 

Qualified Opinion 

b. Frequency of 
qualification: Whether 
appeared first time / 
repetitive / since how 
long continuing 

Repetitive 

c. For Audit 
Qualification(s) where 
the impact is 
quantified by the 
auditor, 
Management's Views: 

NA 

e. For Audit 
Qualification(s) where 
the impact is not 
quantified by the 
auditor: 
(i) Management's 
estimation on the 
impact of audit 
qualification: 

In respect of qualification 1 above, In the opinion of the 
management, considering the positive trend in 
turnover amounting to ₹14 crores, ongoing 
recruitment of employees to enhance operational 
efficiency, infusion of funds through share capital for 
business development, and future sales orders in the 
pipeline, there is no material uncertainty or significant 
doubt regarding the company’s ability to continue as a 
going concern.  

f. (ii) If management is 
unable to estimate the 
impact, reasons for 
the same: 

NA 

g. (iii) Auditors' 
Comments on (i) or 
(ii) above: 

 

 

 



Sl 
No. 

Particulars Remarks 

2 Details of Audit 
Qualification: 

In relation to carrying value of investments held by the 
company in its subsidiaries, which have been incurring 
losses and in some of these companies, net worth was 
fully or substantially eroded. Taking into account the 
management internal assessment and initiatives to be 
implemented to improve the profitability in the 
medium to long term, the management of the company 
is of the view that carrying value of investments are 
realizable at the value stated in the books. In the 
absence of fair valuation of these investments, we are 
unable to comment upon the carrying value and thus, 
we are unable to comment whether any provision for 
impairment in the value of investments is required in 
accordance with IND AS 36- Impairment of assets 

a. Type of Audit 
Qualification : 
Qualified Opinion / 
Disclaimer of Opinion 
/ Adverse Opinion 

Qualified Opinion 

b. Frequency of 
qualification: Whether 
appeared first time / 
repetitive / since how 
long continuing 

Repetitive 

c. For Audit 
Qualification(s) where 
the impact is 
quantified by the 
auditor, 
Management's Views: 

NA 

e. For Audit 
Qualification(s) where 
the impact is not 
quantified by the 
auditor: 
(i) Management's 
estimation on the 
impact of audit 
qualification: 

The management of the Company is in communication 
with such subsidiaries engaged in the other projects to 
recover the dues and cost incurred by the Company 
and taking necessary steps to turnaround the loss-
making subsidiary Companies. Considering the long-
term nature of investments and in view of ongoing 
discussion, no provision has been considered 
necessary by the management in respect of 
impairment in the value of investment. 

f. (ii) If management is 
unable to estimate the 
impact, reasons for 
the same: 

NA 

g. (iii) Auditors' 
Comments on (i) or 
(ii) above: 

 

 



Sl 
No. 

Particulars Remarks 

3 Details of Audit 
Qualification: 

The company has not reinstated the forex balances in 
respect of few receivables and payables including the 
related parties balances which is not in conformity 
with IND AS 21 - The effect of changes in foreign 
exchange rates, we are unable to comment the possible 
effects on the financial statements as the company 
does not have the details of the forex receivables and 
payables, further there are no balance confirmations 
available 

a. Type of Audit 
Qualification : 
Qualified Opinion / 
Disclaimer of Opinion 
/ Adverse Opinion 

Qualified Opinion 

b. Frequency of 
qualification: Whether 
appeared first time / 
repetitive / since how 
long continuing 

Repetitive 

c. For Audit 
Qualification(s) where 
the impact is 
quantified by the 
auditor, 
Management's Views: 

NA 

e. For Audit 
Qualification(s) where 
the impact is not 
quantified by the 
auditor: 
(i) Management's 
estimation on the 
impact of audit 
qualification: 

Company is in the process of arrive at the reinstated 
forex values. The same shall be taken care in the 
current financial year.  

f. (ii) If management is 
unable to estimate the 
impact, reasons for 
the same: 

NA 

g. (iii) Auditors' 
Comments on (i) or 
(ii) above: 

 

 

Sl 
No. 

Particulars Remarks 

4 Details of Audit 
Qualification: 

The Company has not complied with the requirements 
of Ind AS 19 – Employee Benefits, the Company has not 
obtained an actuarial valuation of its defined benefit 



obligations towards gratuity and leave encashment as 
at the reporting date, nor has it recognized the liability 
based on such valuation. In the absence of such 
actuarial valuation and necessary provisioning, we are 
unable to determine the impact of the non-compliance 
on the standalone financial statements, including 
employee benefit expenses, total liabilities, and the 
resultant effect on profit or loss for the year. 
 
However, management is of the view that as the 
company’s employees have not yet completed one year 
of service and the gratuity if so provided would not 
exceed Rs.4 lakhs , the provision for the same has not 
been made in the books. Further for leave encashment 
its solely management discretion for leave encashment 
to be compensated in cash. 

a. Type of Audit 
Qualification : 
Qualified Opinion / 
Disclaimer of Opinion 
/ Adverse Opinion 

Qualified Opinion 

b. Frequency of 
qualification: Whether 
appeared first time / 
repetitive / since how 
long continuing 

New 

c. For Audit 
Qualification(s) where 
the impact is 
quantified by the 
auditor, 
Management's Views: 

NA 

e. For Audit 
Qualification(s) where 
the impact is not 
quantified by the 
auditor: 
(i) Management's 
estimation on the 
impact of audit 
qualification: 

We note the auditor's inability to determine the impact 
of this non-compliance on the standalone financial 
statements, including employee benefit expenses, total 
liabilities, and profit or loss for the year. 
 
However, management maintains the view that, as of 
the reporting date, no employee had completed one 
year of service. Under the current regulations, 
gratuity becomes payable only after an employee 
completes five years of continuous service. Therefore, 
the provision for gratuity was not considered 
necessary. Even if it were to be provided, the estimated 
liability would not exceed ₹4 lakhs. 
 
Regarding leave encashment, it is entirely at the 
management's discretion whether to compensate 
employees in cash for accumulated leave. As of the 



reporting date, management had not exercised this 
discretion to provide for cash compensation for leave 
encashment, and thus, no liability has been recognized 
in the books. 
 
We will assess the need for an actuarial valuation for 
both gratuity and leave encashment in future reporting 
periods as and when the employee service periods and 
company policies warrant such recognition in 
accordance with Ind AS 19. 
 

f. (ii) If management is 
unable to estimate the 
impact, reasons for 
the same: 

NA 

g. (iii) Auditors' 
Comments on (i) or 
(ii) above: 

 

 

Sl 
No. 

Particulars Remarks 

5 Details of Audit 
Qualification: 

In respect of Fixed Assets:  
 
(A) The Company has not maintained proper records 
showing full particulars, including quantitative details 
and situation of Property, Plant and Equipment, Hence, 
we are unable to ascertain the details of quantity and 
situation of Property, Plant and Equipment.  

 
 
The major Property, Plant and Equipment of the 
company have not been physically verified by the 
management at reasonable intervals during the year,  
 
(B) The Company has not maintained proper records 
showing full particulars of Intangible Assets. 

a. Type of Audit 
Qualification : 
Qualified Opinion / 
Disclaimer of Opinion 
/ Adverse Opinion 

Qualified Opinion 

b. Frequency of 
qualification: Whether 
appeared first time / 
repetitive / since how 
long continuing 

New 

c. For Audit 
Qualification(s) where 
the impact is 

NA 



quantified by the 
auditor, 
Management's Views: 

e. For Audit 
Qualification(s) where 
the impact is not 
quantified by the 
auditor: 
(i) Management's 
estimation on the 
impact of audit 
qualification: 

 
(A) Property, Plant and Equipment (PPE) 
We admit that detailed records and regular physical 
verification of PPE haven't been fully established due 
to unavoidable Circumstances. We commit to 
implementing a comprehensive asset register with 
quantitative details and locations, and will initiate 
systematic physical verification this financial year. 
 
(B) Intangible Assets 
While we track financial aspects, we will now develop 
a comprehensive register outlining full particulars, 
acquisition details, and amortization schedules to 
improve tracking and valuation. 
 

f. (ii) If management is 
unable to estimate the 
impact, reasons for 
the same: 

NA 

g. (iii) Auditors' 
Comments on (i) or 
(ii) above: 

 

 

Sl 
No. 

Particulars Remarks 

6 Details of Audit 
Qualification: 

In respect of Tax deducted at source, Provident Fund, Sales Tax, 
Goods and Service Tax and Profession Tax, the company has dues 
payable for more than 6 months outstanding as on the date of 
balance sheet 

a. Type of Audit 
Qualification : 
Qualified Opinion / 
Disclaimer of Opinion 
/ Adverse Opinion 

Qualified Opinion 

b. Frequency of 
qualification: Whether 
appeared first time / 
repetitive / since how 
long continuing 

New 

c. For Audit 
Qualification(s) where 
the impact is 
quantified by the 
auditor, 
Management's Views: 

NA 

































 
Statement on Impact of Audit Qualifications (for audit report with modified 

opinion) submitted along-with Annual Audited Financial Results – (Consolidated) 
 

Statement on Impact of Audit Qualifications for the Financial Year  
ended March 31, 2025 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

I.  

Sl. 
No. 

Particulars Audited Figures 
(as reported 

before adjusting 
for qualifications) 

(Rs. in lakhs) 

Adjusted Figures 
(audited figures 

after adjusting for 
qualifications) 
(Rs. in lakhs) 

1 Turnover / Total income 1712.00 NA 
2 Total Expenditure 1540.22 NA 
3 Net Profit/(Loss) 640.69 NA 
4 Earnings Per Share 3.18 NA 
5 Total Assets 12349.35 NA 
6 Total Liabilities 12349.35 NA 
7 Net Worth 5342.39 NA 
8 Any other financial item(s) (as felt 

appropriate by the management) 
NA - 

II.  Audit Qualification (each audit qualification separately): 

 

Sl 
No. 

Particulars Remarks 

1 Details of Audit 
Qualification: 

In the consolidated financial statements, the financial 

statements/ financial information of the following 

subsidiaries are not included for the Year ended 31st March, 

2025. 

a. Kavveri Telecom Infrastructure Limited 

b. EAICOM India Private Limited 

c. Kavveri Technologies Americans Inc. 

d. New England Communications Systems Inc. 

e. Quality Communications Systems Inc. 

f. Spotwave Wireless Ltd. 

g. Trackcon Systems International Inc. 

As the results/ financial information of the above 
mentioned subsidiaries are not considered in consolidation 
for the year ended 31ST March 2025, the current year 
figures are not comparable to previous year. 



a. Type of Audit 
Qualification : 
Qualified Opinion / 
Disclaimer of Opinion 
/ Adverse Opinion 

Qualified Opinion 

b. Frequency of 
qualification: Whether 
appeared first time / 
repetitive / since how 
long continuing 

Repetitive 

c. For Audit 
Qualification(s) where 
the impact is 
quantified by the 
auditor, 
Management's Views: 

NA 

e. For Audit 
Qualification(s) where 
the impact is not 
quantified by the 
auditor: 
(i) Management's 
estimation on the 
impact of audit 
qualification: 

In respect of qualification above, the opinion of the 
Management is as follows: 
 
Kavveri Telecom Infrastructure Limited is undergoing 
Insolvency process Under IBC 2016 and Spotwave 
Wireless Ltd is undergoing bankruptcy proceedings in 
Canada and other companies are non-operating 
companies currently, hence the same is not considered 
for the consolidated financials.  
 

f. (ii) If management is 
unable to estimate the 
impact, reasons for 
the same: 

NA 

g. (iii) Auditors' 
Comments on (i) or 
(ii) above: 

 

 
Sl 
No. 

Particulars Remarks 

2 Details of Audit 
Qualification: 

In respect of preparation of financial statements of 
"the group" on going concern basis, during the Year 
ended, "the group" has has earned a Net Profit (after 
tax) of Rs. 640.69 Lakhs resulting into accumulated 
losses of Rs. 8974.09 Lakhs. "The group" has 
obligations towards fund-based borrowings and 
significant decrease in revenue over the years. These 
conditions indicate the existence of a material 
uncertainty that may cast significant doubt on "the 
group's" ability to continue as going concern and "the 
group" may be unable to realize its assets and 
discharge its liabilities in the normal course of 
business. The ultimate outcome of these matters is at 



present not ascertainable. Accordingly, we are 
unable to comment on the consequential impact, if 
any, on the accompanying consolidated financial 
statements. 

a. Type of Audit 
Qualification : 
Qualified Opinion / 
Disclaimer of Opinion 
/ Adverse Opinion 

Qualified Opinion 

b. Frequency of 
qualification: 
Whether appeared 
first time / repetitive 
/ since how long 
continuing 

Repetitive 

c. For Audit 
Qualification(s) where 
the impact is 
quantified by the 
auditor, 
Management's Views: 

NA 

e. For Audit 
Qualification(s) where 
the impact is not 
quantified by the 
auditor: 
(i) Management's 
estimation on the 
impact of audit 
qualification: 

In respect of qualification above, In the opinion of the 
management, resolution and revival of the Company 
is possible in foreseeable future. Rapid increase of 
competitors in the telecommunication business 
effects the operations of the company during the 
previous years. The management of the company is 
taking steps to improve the business in the year 
2025-26 and will improve the operations in the 
coming years. Hence the company's management is 
of the opinion that the company is 'Going Concern' 
only and the accounts have been prepared 
accordingly. 

f. (ii) If management is 
unable to estimate the 
impact, reasons for 
the same: 

NA 

g. (iii) Auditors' 
Comments on (i) or 
(ii) above: 
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NSE Acknowledgement

Date of 31-May-2025

AnnouncementSubmission Type:-

Symbol:-

2025/May/116968/29352NEAPS App. No:-

Date of Submission:-

KAVVERITEL

Kavveri Telecom Products Limited

31-May-2025 23:45:48

Name of the Company: -

Short Description:- Outcome of Board Meeting

Disclaimer : We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending to be verified by NSEIL.
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