
Date: 14.08.2024 

The Listing Department, 

PJ Towers, Dalal Street, 
Mumbai- 400 001 

BSE Ltd. (Designated Stock Exchange) National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
Stock Code: KAUSHALYA Stock Code: 532925 

Dear Sir, 

Subject: Outcome of Board Meeting 

business: -

With reference to the abovementioned subject, we wish to infornm you that the 
Board of Directors of the Company, at its meeting held today, the 14th day of 
August, 2024, at the Registered Office of the Company situated at HB-170, Sector 
II, Salt Lake, Kolkata-700106, have considered and approved the following 

1. Approved the Un-audited Standalone and Consolidated Financial Results 
for the quarter ended on 30th June, 2024. 

This is for your record and reference. 

Please note that other matters, as outlined in our intimation dated 5th August 
2024, will be considered and approved by the Board in a subsequent meeting, the 
details of which shall be communicated in due course. 

The meeting commenced at 5.00 P.M. and concluded at610 P.M. 

Thanking you, 

KAUSHALYA 

Yours faithfully, 

The Listing Department, 

INFRASTRUCTURE 
An ISO 9001-2008 Company 

For Kaushalya Infrastructure Dev. Corp. Ltd. 

Sanjay Lahfiya 
Whole-time Director & 
Company Secretary 
DIN: 08850306 

Encl.: As above 

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
HB 170, Sector III, Salt Lake, Kolkata 700 106; Ph & Fax:91-33-2334 4148 

Email : info@kaushalya.net, Website: http://www.kaushalya. net 
CIN - LS12 16WB1992PLCOS5629 



ASG &Co. 
CHARTERED ACCOUNTANTS 

Office: Unit-406, 4th Floor, Wing B 
Haute Street, 86A Topsia Road Kolkata - 700 046 

ICAI FRN: 002228C 
nharodia@gmail.com / rbajaj.kasg@gmail.com 

+91 80174-67202 / 99032-71562 

Independent Auditor's Report on Standalone Unaudited Quarterly Financial Results ended 30th 
June, 2024 of KaushalyaA Infrastructure Development Corporation Limited ("the Company") 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To the Board of Directors of Kaushalya Infrastructure Development Corporation Limited 

We have reviewed the quarterly financial results of Kaushalya Infrastructure Development 
Corporation Limited (the "Company") for the quarter ended 30h June, 2024 attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial results have 
been prepared on the basis of the interim financial statements, which are the responsibility of the 
company's management. Our responsibility is to express an opinion on these financial results based 
on our review of such interim financial statements, which have been prepared in accordance with the 
recognition and measurement principles laid down in accounting standard for Interim Financial 
Reporting (Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder; or by the 
Institute of Chartered Acountants of India, as applicable and other accounting principles generally 
accepted in India. 

We conducted our review in accordance with the auditing standards generaly accepted in ndia. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial results are free of material misstatement(s), A review is substantially less in 
scope than an audit conducted in accordance with the Standards on Auditing specified under section 
143(10) of the Act, and consequently, does not enable us obtain assurance that we should beconme 
aware of aill significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

T +91 33 4072 7094 

red AccoU 

NEW DELHI | VARANASI GIFT CITY AHMEDABAD | MUMBAI | BENGALURU CHENNAI| DHANBAD| RANIGAN) | SILIGURI | TINSUKIA | RUDRAPUR 
www.kasggroup.com E nharodiaogmail.com 



Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard (Ind AS 34) and other accounting principles generaly accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Our conclusion is not modified in respect of this matter. 

Place: Kolkata 

Date: 14th August, 2024 

For KASG & Co. 

Chartered Accountants 

FRN: 002228C 

Roshan Kumar Bajaj 
(Partner) 
Membership No. 068523 

UDIN- 24068936KFDUP?049 



ASG & Co. 
CHARTERED ACCOUNTANTS 

Limited Review Report on Standalone Unaudited Quarterly and Year to date Financial Results 
ended 30 June, 2024 of Kaushalya Infrastructure Development Corporation Limited (�the 

Office: Unit-406, 4th Floor, Wing B 
Haute Street, 86A Topsia Road Kolkata - 700 046 

ICAI FRN: 002228C 
nharodia@gmail.com /rbajaj.kasg@gmail.com 

Review report to the Members of Kaushalya Infrastructure Development Corporation Limited 

+91 80174-67202 /99032-71562 

We have reviewed the accompanying statement of Standalone Unaudited Financial Results (�the 

Statement") of Kaushalya Infrastructure Development Corporation Limited ("the Company") for the 
period ended 30 June'24. This statement is the responsibility of the Company's Management and has 

been approved by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Place: Kolkata 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement of unaudited financial results prepared in accordance with the recognition 

and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, the SEBI 
Circular, and other accounting principles generally accepted in India, and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Date: 14th August, 2024 

T +91 33 4072 7094 www.kasggroup.com 

For KASG & Co. 

Chartered Accountants 

FRN: 00228 

Roshan Kumar Bajaj 

(Partner) 
Membership No. 068523 

UDIN- 406 8523 FDUF3049 

NEW DELHI | VARANASI| GIFT CITY AHMEDABAD | MUMBAI | BENGALURU 
CHENNAI | DHANBAD | RANIGANJ | SILIGURI | TINSUKIA | RUDRAPUR 

E nharodia@gmail.com 

Company) pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
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UNAUDITED 

YEAR 
ENDED 

QUARTER 
ENDED 

31st 
M

arch, 
2024 

30th 
June,2023 

31st 
M

arch,2024 

(A
udited) 

P
articulars 

(U
naudited) 

(A
udited) 

14.43 1,664.37 
1,649.94 

30th 
June,2024 

(U
naudited) 

2.46 

4.94 

2.20 1.04 

1,647.45 
1,652.39 

(1) 

Revenue 

from
 

operations 

3.50 

16.01 

(2) 
Other 
incom

e 

18.21 

(3) 

T
otal 

Incom
e 

(1) 
+

 
(2) 

2.95 

0.47 

0.82 

(4) 
EXPENSES 

0.44 31.69 

7.75 

7.85 

(a) 

Cost 
of materials 

consumed 

61.53 

8.00 1S.32 

15.22 

17.52 

(b) 

Em
ployce 

bencfits 

expense 

8.32 

2.77 

1.85 

1.85 

(c) 
Finance 
costs 212.48 

68.93 

30.62 

316.98 

27.61 

(d) 
D

epreciation 
cxpcnse 

95.23 

S6.36 

55.42 

(e) 
Other 
expenses 

1,347.40 

(91.73) 

1,596.03 

(37.21) 

Total 
Expenses 
(4) (5) 

ProfitV 1,347.40 

(91.73) 

Exceptional 
Item

s 

1,596.03 

(37.21)| 

Profit 
before 
tax (6) 

Tax 
Expense 

(a) 
CurTent 
tax ) Current 

tax 
for 

current 

year 

264.54 

10.22 

(ii) 

Curent 

tax 
for 
the 

earlier 

years 

377.63 

264.54 

10.22 

(b) 
DefeTed 
tax 

1,082.86 

(101.96) 

8.21 .21 

377.63 
1,218.40 

(45.42)| 

T
otal 

tax 

expense 
(6) (7) 

Profit/ 

(loss) 
for 
the 

year 
(5) 
- (6) (8) 

Other 

comprehensive 

incom
e 

(a) 

Items 
that 

will 
be 

reclassified 
to 

statem
ent 

of 

profit 
and 
loss (b) 

Items 

that 

will 
not 
be 

reclassified 
to 

statement 
of 

profit 
and 

loss (i) 

Changes 
in 
fair 

value 
of equity 

instrum
ents 

(ii) 

Incom
e 

Tax 

relating 
to 

items 

above 1,082.86 

(101.96) 

1,218.40 

Total 

other 

com
prehensive 

incom
e 

(8) (45.42) 

(9)Total 

312.69 

(10) 

Earnings 
per 

equity 

share: 

(Face 

value 
of 

share 
of Rs 
10 

each effective 
till 

12th 

Jan'24 (0.29) 

352.00 

(13.12) 

312.69 

(0.29) 

352.00 

(a) 
Basic (13.12)| 

(b) 
Diluted 

0 
0.27 

0.10 

0.27 

0.26 

Ratios 

Current 
Ratio 

0 21.03%
 

-175.24o 
65.06%

 

-2.61%
 

23.66%
 

-0.89%
 

Debt 
Equity 
Ratio -0.11%

| 

-79.02%
 

-2910%
| 

Return 
on 

73.74%
 

-2%
 -250%

 

27.36%
 

Net 

Capital 

Turnover 

Ratio -1.05%
 

21.03%
 

1.39%
 

23.66%
| 

-0.39%
 

Net 
Profit 
ratio -1.39%

 

-0.89%
| 

Return 
on Capital 

Employed 

Returmn 
on 
Investm

ent 

fOR 
KAUSHALYA 
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ELO
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Regd. 

Office: 
HB 
- 170, 

Scctor-III, 
Salt 

Lakc, 

Kolkata 
- 700 
106 CIN-LS1216W

B1992 
PLCO55629 

STANDALONE 

FINANCIAL 

RESULTS 

FOR 

TH
E 

QUARTER 

EN
D

ED
 

30 

JU
N

E, 

2024 

(loss) 

before 
tax 
and 

exceptional 

item
s(3) 

- (4) 

comprehensive 

incom
e 

for 
the 

year 
(7) 
+

 
(8) 

thereafter 
it has 

been 

changed 
to 
Rs. 

1,000/ 

per 

share 
vide 

order 
of the 

Hon'ble 

NCLT) 

equity 

ratio 



KAUSHALYA 

INFRASTRUCTURE 

DEVELOPM
ENT 

CORPORATION 

LIM
ITED 

Regd. 

Office: 
HB 
- 170, 

Sector-III, 
Salt 

Lake, 

K
olkata 

- 700 
106 CIN-LS 

1216W
B1992PLCO55629 

Unaudited 

Standalone 

Statem
ent 

of 

Assets 

and 

Liabilities 

As 
at 
31.03.2024 

(A
udited) 

Rs in 
lakhs 

As 
at 30.06.2024 

(Unaudited) 
Rs 
in 
lakhs 

Notes 

Particulars 

ASSETS 

() N
on-current 

assets 

(1) 

79.10 
266.07 

77.24 266.07 

4 Property, 

plant 
and 

equipment 

(a) 5 345.17 

343.31 

Investm
ent 

property 

(b) 

4,599.88 

6.13 
4,599.88 

Financial 
assets 6.00 

(c) Investments 

() 7 164.79 

156.58 

Loans 

(11) 8 373.28 

374.07 

D
eferred 

tax 

asset 

(net) 

9 

(d) 

619.49 

619.56 

Incom
e 

tax 

assets 

(net) 

10 

(e) 

6,108.61 

6,099.52 

O
ther 

non-curT
ent 

assets 

() 

0.00 

0.00 

Current 
Assets 

11 

(2) Inventories 

(a) 

254.07 

254.07 

12 

Financial 
assets 

(b) 

13.55 

13.24 

Trade 
receivables 

(1) 13 38.54 

44.56 

(ii) 

Cash 
and 

cash 

equivalents 

13 (iii) 

Other 

balances 
with 

Bank 14 41.63 

37.84 

(iv) 

Loans 
and 

advances 

15 0.10 

0.10 

(v) 

Other 

financial 

assets 16 347.89 

349.81 

Other 
current 
asSsets 

(c) 

6,456.50 

6,449.34 

TOTAL EQ
U

ITY
 

AND 
LIABILITIES 

(II) 

3,463.06 

3,463.06 

17 

Equity 

(1) 

1,686.82 

1,641.40 

Equity 
share 
capital 

(a) 8 5,149.88 

5,104.46 

Other 
equity 

(b) 

8.98 

8.80 

19 8.98 

(2) 

8.80 

Provisions 
N

on-current 
liabilities 

(a) 

Current 
liabilities 

(3) 

1,252.32 

Financial 
liabilities 

1,267.99 

(a) 20 Borrowings 

() 21 Trade 
payables 

(ii) 
- Total 

outstanding 
dues 
to 

micro, 

sm
all 

and 

medium 

enterprise 

38.29 

59.30 

- Total 

outstanding 

dues 
to 

creditors 

other 

than 

micro, sm
all 

and 

m
edium

 

enterprise 

7.02 

8.80 

22 Other 
current 
liabilities 

1,297.63 

1,336.08 

(b) 

6,456.50 

6,449.34 

TOTAL 

EQUITY 

AND 

LIABILITIES 

FOR 
KAUSHALYA 
INFRASTRUCTUAE 

UEVELOPM
ENT 

CqUPRAWQN 
LTO. haneA

n 

WHOLE 
TIM

E 
DIRECTCR ccou r

e
 

ASSETS 



KAUSHALYA 
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Regd.Office: 
HB 
- 170, 

Sector-III,Salt 

Lake 

Kolkata 
- 700 
106 CIN-LS 

1216W
BI992PLCO55629 

U
naudited 

Statem
ent 

of Standalone 

Year 
Ended 

(Rs. 
in 
Lakhs) 

31.03.2024 
(Audited) 

(Unaudited) 
30.06.2023 

Quarter 
Ended 31.03.2024 

(Audited) 

30.06.2024 
(U

naudited) 

Particulars 

1 Segm
ent 

Revenue 

14.43 

2.46 

(a) 
Construction 

4.94 

2.20| 

14.43 

2.46 

(b) 
Hotel 

4.94 

2.20 

Total 14.43 

Less 
Inter-segm

ent 
Revenue 

2.46 

4.94 

2.20 

Revenue 
from

 
operations| 

3.060.58 

(76.52) 

3,263.63 

2 
Segm

ent 
Results 

(1.70)| 

(2.97) 

(0.93) 

3,058.88 

(a) 
Construction 

(77.45) 

0.07 3,263.70 

(0.71)| 

(b) 
Hotel 61.53 

15.32 

(3.69)| 

15.22 

Total 

17.52 

1,649.95 

(1.04) 

1,652.45 

Less 
Finance 
Cost 16.01 

1,347.40 

(91.73) 

Other 
un-allocable 
(incom

e)lexpenditure 

1,596.03 

264.54 

(37.21) 

Profit 
/ (Loss) 

before 
tax 10.22 

377.63 

1,082.86 

(101.95)| 

1,218.41 

8.21 (45.42) 

|L
ess 

Tax 
expense 

Profit 
/ (Loss) 

after 
tax 

A
s 

at 

30.06.2023 
(U

nudited) 

31.03.2024 
A

s 
at 

(A
udited) 

30.06.2024 
(U

naudited) 
A

s 
at 

Particulars 103.58 
7,374.24 

6,343.03 

6,344.21 

3 
Segm

ent 
Assets 

7,477.82 

105.55 
6,448.58 

105.13 
6,449.34 

(a) 
Construction 

(b)H
otel 

T
o

tal 
A

ssets 

4 
Segment 
Liabilities 

3,563.97 
1.86 3,565.83 

1.92 
1,302.38 

1,304.30 

1.48 
1,343.41 

(a) 
Construction 

(b)Hotel 

1,344.89 

Total 
Liabilities LEVELOPMENT 

CORPONATION 
LTD. 

fOR 
KAUSHALYA 

FRASTRUCTURE 

h
o

e
 

He WHOLE 
TIME 

DIRECTOR 

Ounte 

Segm
ent 

Revenue, 

R
esults 

and 

Assets 

and 

Liabilities 

red 
Ace 
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H
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The 

above 

results 
for 

the 

Quarter 

ended 

June 
30, 

2024 

have 

been 

review
ed 

by 
the 

A
udit 

Com
m

ittee 
at their 

m
eeting 

held 
on August 

14, 

2024 

and 

thereafter 

approved 
by 
the 

Board 
of 

D
irectors 

at its 

m
eeting 

held 
as 
of the 

said 

date. The 

above 

results 

have 

been 

review
ed 

by 
the 

statutory 

auditors 
of the 

Com
pany. 

2 

In 

term
s 

of Ind 
AS 

108-

O
perating 

segm
ent, 

the 

Chief 

O
perating 

D
ecision 

M
aker 

has 

identified 

Hotel 

and 

(onstruction 
as reportable 

operating 
segm

ent. 

3 

The 

previous 

period's/ 

year's 

tigures 

have 

been 

regrouped 

and 

rearranged 

wherever 

necessary 
to

 

m
ake 

them
 

com
parable 

with 

those 
of the 

current 

period's 

figures. 

4 

The 

com
pany 

had 

reached 
a settlem

ent 

with 

A
lchem

ist 

Asset 

Reconstruction 

Com
pany 

Ltd. 
in 

respect 
of loan 

taken 

over 
by them

 

from
 

Indian 

Overseas 

B
ank. 

Subsequently 

after 

final 

paym
ent 

of 
Rs. 

600 

Lakhs 
in FY

 

2023-24 

against 
the 

settlem
ent 

5 

D
uring 

the 

financial 

year 

ended 
3 Ist 

M
arch 

2024, 
the 

com
pany 

(K
ID

C
L

) 

has 

consolidated 
its 

equity 

shares 
of lace 

value 
of 
Rs. 10 

per 

share 

into 

face 

value 
of 
Rs. 

1000 

each 

fully 

paid 
up. 

The 

consolidation 

ratio 

was 

I:100 

and 
the 

record 

date 
for 
the consolidation 

was 

13th 

January 

2024.D
uring 

this 

quarter 

the 

E
PS 

has 

being 

calculated 

based 
on 

Face 

V
alue 

of 
Rs. 

I,000 
Per |Share. 

The 

Board 

reassessed 

provisions 

required 
for 

doubtful 

debts 
on 
an 

yearly 

basis. 
On 

this 

basis. 

provisions 
tor 

doubtful 

debts am
ounting 

to 

R
s. 

10.06 

lakhs 

have 

been 

reversed 
in 

FY
 

2023-24 

and 

R
s.0.83 

lak
h

s 

have 

been 

crcated 

bascd 
on 

he 

assessM
ent 

of 

likelihood 
of recovery 

and 

status 
of litigations 

with 

respective 

custom
ers, 

w
hereas 

provision 

against 

security 

deposits 

rccelved 

|have 

been 

created 
to

 
the 

tune 
of Rs. 

0.60 

lakhs 
in 

FY
 

2023-24. 

8 

The 

results 
for 
the 

quarter 

ended 

M
arch 

31, 

2024 
is balancing 

figure 

betw
een 

the 

unaudited 

figures 
in 

respect 
of tw

elve 

months 

period 
of 

previous 

financial 

year 

and 
the 

published 

financial 

results 
of nine 

m
onths 

ended 

D
ecem

ber 

31, 

2023. 

9 

The 

Group 

has 

not 

received 

any 

10 

C
onsidering 

the 

accum
ulated 

losses 

and 

unabsorbed 

depreciation 

(both 
as per 

Incom
e 

Tax 

and 
the 

B
00ks) 

are 
in 

excess 
ot the taxable 

incom
e 

as 

per 

the 

norm
al 

provisions 
of 
the 

Incom
e 

Tax 

Act, 

1961, 
IO 

#0RKAUSHALYA 
NFBASTRUCUR: 

DFVIDPM
ENTCREURAON 

D
ate: 

14th 

A
ugust, 

2024 Place: 
K

olkata M
ahesh 

NMehra 
W

hole 
Tim

e 
D

irector 

l
e
r
e
d

 
am

ount, 

the 

com
pany 

has 

received 
a "N

o
 

Dues" 

from
 

them
 

in 

FY
 

2023-24 
as it relates 
to 
the 

am
ount 

of debt 
of Rs. 

2.220.06 

Lakhs. 

Subsequently. 
the 

com
pany 

has 

w
ritten 

back 
the 

am
ount 

to
 

the 

tune 
of Rs. 

I.620.6 

1Lakhs 
as at 3Ist 

M
arch. 

2024. 

declaration/notice/letters 

from
 

its 

creditors 

certifying 
or 

indicating 

them
 

as 

M
icro 

Enterprises 

and 
Sm

all 
Enterprises. 

provisions 

are 

required 
for 

current 

taxes 
for 
the quarter 

ended 

30th 

June,2024 
as 

well 
as quarter 

and 

year 

ended 

M
arch 

3 1, 

2024. 

LTO. 

For 
and 
n B

ehalotthe 

B
oadot'orecIors 

Accou 
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ASG 
&

Co. 
CHARTERED 
ACCOUNTANTS 

Independent 

A
uditor's 

Report 
on 

Consolidated 

Unaudited 

Quarterly 

Financial 

Results 

1. We 

have 

reviewed 
the 

accompanying 

Statement 
of Consolidated 

Unaudited 

Financial 

Results of Kaushalya 

Infrastructure 

Development 

Corporation 

Limited 

("the 

Parent") 

and 
its 

subsidiaries 
(the 

Parent 

and 
its 

subsidiaries 

together 

referred 
to 
as 

"the 

Group"), 
and 
its 

share of 

the 
net 

profit/(loss) 

after 

tax 

and 

total 

com
prehensive 

incom
e 

/ loss 
of 
its 

associates 

and joint 

ventures 
for 

the 

quarter 

ended 

June 

30h, 

2024 

and 
for 
the 

period 

from
 

April 
01, 

2024 
to 

June 
30, 

2024 

(the 

Statement"), 

being 

subm
itted 

by 
the 

Parent 

pursuant 
to 
the 

requirem
ent 

of 

This 

Statement, 

which 
is the 

responsibility 
of the 

Parent's 

Management 
and 

approved 
by 
the Parent's 

Board 
of Directors, 
has 

been 

prepared 
in 

accordance 

with 
the 

recognition 
and measurement 

principles 

laid 

down 
in 

Indian 

Accounting 

Standard 
34 

"Interim
 

Financial 

Reporting" 

(�Ind 
AS 

34"), 

prescribed 

under 

Section 
133 
of 
the 

Companies 

Act, 

2013, 
and 

other 

accounting 

principles 

generally 

accepted 
in 

India. 

Our 

responsibility 
is to 

express 
a 

conclusion 
on 

the 

Statem
ent 

based 
on 

our 

review
. 

2 
3. We 

conducted 
our 

review
 

of 

the 

Statem
ent 

in 

accordance 

with 

the 

Standard 
on 

Review
 

Engagements 

(SRE) 

2410 

"Review
 

of Interim 

Financial 

Information 

Performed 
by 

the Independent 

Auditor 
of the 

Entity", 

issued 
by 
the 

Institute 
of Chartered 

Accountants 
of India. A

 

review 
of interim 

financial 

inform
ation 

consists 
of making 

inquiries, 

primarily 
of 

persons 

responsible 
for 

financial 

and 

accounting 

matters, 
and 

applying 

analytical 
and 

other 

review procedures. 
A

 

review
 

is 

substantially 
less 
in 

scope 

than 
an 

audit 

conducted 
in 

accordance 

with Standards 
on 

Auditing 

and 

consequently 

does 
not 

enable 
us to 

obtain 

assurance 
that 
we would become 

aware 
of all 

significant 

m
atters 

that 

might 
be 

identified 
in 
an 

audit. 

Accordingly, 
we 

do 

not 

express 
an 

audit 

opinion. We 

also 

performed 

procedures 
in 

accordance 

with 
the 

circular 

issued 
by 

the 

SEBI 

under Regulation 
33 

(8) 
of the 

SEBI 

(Listing 

Obligations 

and 

Disclosure 

Requirements) 

The 

Statement 

includes 
the 

results 
of the 

following 

entities 

mentioned 
in 

Annexure-1. 

4. 

SG 
edAcco 

NEW
 

DELHI 
| VARANASI 
| GIFT 

CITY 

AHM
EDABAD| 

M
UM

BAI 
| BENGALURU 

CHENNAI 
| DHANBAD 

RANIGANJ 
| SILIGURI 
| TINSUKIA 
| RUDRAPUR 

E
 

nharodiaogm
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T
 

rbajaj.kasg@
gmail.com 

+91 
80174-67202 
/99032-71562 

ended 

30th 

June, 

2024 
of 

K
aushalya 

Infrastructure 

D
evelopm

ent 

Corporation 

Lim
ited 

pursuant 
to 
the Regulation 

33 
of the 

SEBI(Listing 

Obligations 

and 

Disclosure 

Requirem
ents) 

Regulations, 

2015 To 
the 

Board 
of Directors 
of Kaushalya 

Infrastructure 

Development 

Corporation 

Lim
ited 

Regulation 
33 
of the 

SEBI 

(Listing 

Obligations 
and 

Disclosure 

Requirements) 

Regulations, 

2015, 
as amended. 

Regulations, 

2015, 
as amended, 
to 
the 

extent 

applicable. 

9133 

4072 

7094 

w
w

w
.kasggroup.com

 



5. Based 
on 
our 

review 

conducted 
and 

procedures 

perform
ed 

as stated 
in 

paragraph 
3 above, 

nothing 
has 

com
e 

to 

our 

attention 

that 

causes 
us 
to 

believe 

that 
the 

accom
panying 

Statem
ent, 

prepared 
in

 

accordance 

with 

the 

recognition 

and 

measurement 

principles 
laid 

down 
in 

the aforesaid 

Indian 

Accounting 

Standard 
and 

other 

accounting 

principles 

generally 

accepted 
in 

India, 
has 
not 

disclosed 
the 

information 

required 
to

 
be 

disclosed 
in term

s 
of 

Regulation 
33 
of 

the 

SEBI 

(Listing 

Obligations 
and 

Disclosure 

Requirements) 

Regulations, 

2015, 
as amended, 

6. Our 

conclusion 
is 

not 

m
odified 

in 

respect 
of this 

matter. 

Chartered 
Accountants 

For 

KASG 
&

 

Co. 
FRN: 
002228C 

G
 

Kolkata Roshan 
Kümâr 
Bajaj (Partner) 

Membership 
No. 
068523 

Place: 
Kolkata 

UDIN-24068523 
BKFDUG2336 

Date: 
14th 

August, 

2024 

including 
the 

manner 
in 

which 
it is to 
be 

disclosed, 
or 

that 
it contains 

any 

material 

misstatement. 



Annexure 
- 1 to 

the 

Lim
ited 

Review 

Report 
on 

Consolidated 

Financial 

Results 
of 

K
aushalya 

Infrastructure 

D
evelopm

ent 

Corporation 

Lim
ited 

pursuant 
to 
the Regulation 

33 
of the 

SEBI 

(Listing 

Obligations 
and 

Disclosure 

Requirem
ents) 

Regulations, 
2015. 

List 
of 

Subsidiaries 
and 

Associates: 

a) Subsidiaries: 

1. Bengal 

KDC 

Housing 

Development 
Ltd 2. KDC 

Nirman 
Ltd 

(form
erly 

known 
as 

Bengal 

Kaushalya 

Nirman 
Ltd) 

b) 
Associates: 

1. Kaushalya 

Nirman 
Pvt 
Ltd SG 

2. 

Kaushalya 

Township 
Pvt 
Ltd 3. Orion 

Abasaan 
Pvt 
Ltd 

Ko c) 
Joint 
venture: 

ered 
Accou 1. KIDCO 

NACC 

Consortium 



Office: 

Unit-406, 
4th 

Floor, 

Wing 
B

 
ICA

I 
FRN: 
002228C 

H
aute 

Street, 

86A 

Topsia 

Road 

K
olkata 

- 700 
046 

nharodia@
gmail.com 

/rbajaj.kasg@
gmail.com 

+91 
80174-67202 
/99032-71562 

ASG 
&

 
Co. CHARTERED 

ACCOUNTANTS 

Lim
ited 

Review 

Report 
on 

Consolidated 

Unaudited 

O
uarterly 

Financial 

Results 

ended 
30 

June, 

2024 
of K

aushalya 

Infrastructure 

Developm
ent 

Corporation 

Lim
ited 

pursuant 
to 

the Regulation 
33 
of the 

SEBI 

(Listing 

Obligations 
and 

Disclosure 

Requirem
ents) 

Regulations, 

2015 

Review 

report 
to 
the 

M
ember 

of Kaushalya 

We 

have 

reviewed 
the 

accompanying 

statement 
of Consolidated 

Unaudited 

Financial 

Results 

(the Statement'") 
of Kaushalya 

Infrastructure 

Development 

Corporation 

Limited 

(�the 

Parent") 
and 
its 

subsidiaries 
(the 

Parent 
and 
its 

subsidiaries 

together 

referred 
to 
as 

the 

Group") 
for 
the 

period 

ended 30th 

June'24. 

This 

statem
ent 

is 
the 

responsibility 
of the 

Parent's 

M
anagemnent 

and 
has 

been 

approved 

by 
the 

Board 
of 

Directors. 

Our 

responsibility 
is 
to 

issue 
a report 
on 

these 

financial 

statem
ents 

based on 
our 
review, We 

conducted 
our 

review 
of 
the 

Statement 
in 

accordance 

with 
the 

Standard 
on 

Review 

Engagements 

(SRE) 

2410 

"Review 
of Interim 

Financial 

Information 

Performed 
by 
the 

Independent 

Auditor 
of the 

Entity", 

issued 
by 
the 

Institute 
of 

Chartered 

Accountants 
of 

India. 

This 

standard 

requires 

that 
we 

plan 

and 

perform
 

the 

review
 

to 

obtain 

moderate 

assurance 
as 
to 

whether 
the 

financial 

statem
ents 

are 

free 
of 

material 

misstatement. 
A

 

review 
is lim

ited 

prim
arily 

to 

inquiries 
of com

pany 

personnel 
and 

analytical 

procedures 

applied 
to 

financial 

data 

and 

thus 

provides 
less 

assurance 

than 
an 

audit. 

We 

have 

not 

performed 
an 

audit 

and 

accordingly, 
we do 
not 

express 
an 

audit 

opinion. Based 
on 

our 

review
 

conducted 
as 

above, 

nothing 
has 

com
e 

to 

our 

attention 
that 

causes 
us 
to 

believe that 
the 

accompanying 

Statement 
of 

unaudited 

financial 

results 

prepared 
in 

accordance 

with 
the 

recognition 
and 

measurement 

principles 
laid 

down 
in 
Ind 

A
S 

34, 

prescribed 

under 

section 

133 
of the 

Act, 
the 

SEBI 

Circular, 
and 

other 

accounting 

principles 

generally 

accepted 
in

 

India, 

and 

policies 
has 

not 

disclosed 
the 

inform
ation 

required 
to 
be disclosed 
in 

term
s 

of 

Regulation 
33 
of the 

SEB
I 

(Listing 

Obligations 
and 

Disclosure 

Requirements) 

Regulations, 

2015 

including 
the 

manner 
in 

which 
it is to

 
be 

disclosed, 
or 

that 
it contains 
any 

m
aterial 

m
isstatem

ent. 

The 

Statem
ent 

includes 
the 

results 
of 
the 

follow
ing 

entities 

m
entioned 

in
 

A
nnexure-1. For 

KASG 
&

 

Co. Chartered 
Accountants 

FRN: 
002228C Roshan 

K
um

ar 
Bajaj (Partner) 

Place: 
K

olkata 

M
embership 

No. 
068523 

Date: 

14" 

August, 

2024 

UDIN-
24068523BK

FD
U

G
2336 
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Infrastructure 

Development 

Corporation 

Limited 
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Annexure 
- 1 to 
the 

Lim
ited 

Review 

Report 
on 

Consolidated 

Financial 

Results 
of 

Kaushalya 

Infrastructure 

Development 

Corporation 

Lim
ited 

pursuant 
to 
the Regulation 

33 
of the 

SEBI 

(Listing 

Obligations 
and 

Disclosure 

Requirements) 

Regulations, 
2015. 

List 
of Subsidiaries 
and 

Associates: 

a) Subsidiaries: 

2. KDC 

Nirman 
Ltd 

(formerly 

known 
as Bengal 

Kaushalya 

Nirman 
Ltd) 

1. Bengal 

KDC 

Housing 

Development 
Ltd 

b) 
Associates: 

1. Kaushalya 

Nirman 
Pvt 
Ltd 2. Kaushalya 

Township 
Pvt 
Ltd 

3. 

Orion 

Abasaan 
Pvt 
Ltd 

c) 
Joint 
venture: 

1. KIDCO 

NACC 

Consortium ASG 
Kol Acccu e

re
d

 



K
A

U
SH

A
LY

A
 

IN
FRA

STRU
CTU

RE 

D
EV

ELO
PM

EN
T 

CO
RPO

RA
TIO

N
 

LIM
ITED

 

Regd. 

Office: 
HB 
- 170, 

Scctor-III, 

Salt 

Lake, 

Kolkata 
- 700 
106 CIN-LS1216W

B1992PLCOS5629 

Unaudited 

Consolidated 

Statem
ent 

of Assets 

and 

Liabiltes 

Rs 
in 
Lakhs Consolidated 

Balance 
Sheet 

Consolidated 
Balance 
Sheet As at 31.03.2024 

(Audited) 

As at 30.06.2024 
(U

naudited) 

Notes 

Rs. 
in 
Lakhs 

Particulars 

Rs. 
in 
Lakhs () 

ASSETS 

79.11 0.17 

77.26 0.17 

N
on-current 

assets 

(1) 4 

(a) 

Property, 

plant 
and 

equipment 

266.07 

5 266.07 
2,124,43 

(b) 
Goodwill 

2,109,45 

6 

(d) 

Investments 
in 

subsidiaries 
and 

associates 

(c) 
Investm

ent 
property 

2.40 
3,396.78 

3,396.78 

(e) 
Financial 
assets 2.40 

() 24.99 

25.01 

(ii) 

Investm
ents 

in 

equity 

Instruments 

0.10 

9 0.10 

(iii) 

Loans 
and 

Advances 

164.79 

156.58 

10 (iv) 

Other 

Financial 

Asset 374.27 

11 373.90 

Deferred 
taX 

asset 

(net) 

(f) 619.49 

2 619.56 

(g) 

Incom
e 

tax 

assets 7,037.63 

7,042.25 

13 (h) 

Other 

non 

current 

assets 

0.00 

0.00 14 

(2) 
Current 
Assets 

(a) 
Inventories 

254.07 
16.39 

254.07 

15 16.56 

Trade 
receivables 

(i) 

(b) 
Financial 
assets 

40.93 

46.98 

16 

(ii) 

Cash 

and 
cash 

equivalents 

42.74 

37.84 

(111) 

Other 

balances 

with 

Bank 0.10 

17 1.98 

(iv) 

Other 

financial 

assets 354.22| 
7,391.84 

18 357.44 

(c) 

Other 

Current 

assets 7,399.69 

TOTAL 
ASSETS 

(II) 

EQUITY 
AND 

LIABILITIES 

3,463.06 

3,463.06 

3,732.03 

19 

(1) 
Equity 3,705.86 

(a) 

Equity 

share 

capital 

20 7,195.09 

7,168.92 

(b) 
Other 
equity 

130.01 

134.10 

130.01 

21 134.10 

(2) 

Non 

Controlling 

Interest 8.98 

8.80 

(2) 
Non-current 
liabilities 

22 8.98 

8.80 

(a) 
Provisions (3) 

Current 
liabilities 

0.00 

(a) 
Financial 
liabilities 

23 

(i) 
Borrowings 

Total 

outstanding 
dues 
to 

M
icro, 

(i) 
Trade 
payables 

42.53 

64.45 

24 

Total 

outstanding 
dues 
to 

creditors 

other 

than 

Micro, 

Sm
all 15.22 

b) 

23.42 

and 
Medium 
Enterprise 

57.75 

25 (b) 

Other 

current 

liabilities 

87.86 

7,391.84 
| 7,399.69 

TOTAL 

EQUITY 

AND 

LIABILITIES 

rORKAUSHALYA 
RASTRUCTUIE 

DEVELCPM
ENT 

CORPORATIO! 
LTD. 

W
HOLE 

TIM
E 

DiRECTOB 

Kolya T
e
r
e
d

 

Investments 

(net) 

Small 
and 
Medium 

Enterprise 
Ccoun 



KAUSHALYA 

INFRASTRUCTURE 

D
EV

ELO
PM

EN
T 

CORPORATION 

LIM
ITED

 

Regd. 

Office: 
HB 
- 170, 

Sector-III, 
Salt 

Lake, 

Kolkata 
- 700 
106 CIN-L51216W

BI992PLCO55629 

Unaudited 

Consolidated 

Financial 

Results 
For 

The 

Quarter 

Ended 

30th 

June 

2024 Year 
ended 31st 

M
arch, 

2024 (A
udited) 
31.03.2024 

14.43 

B
M

onths 

ended 
30th 
June, 
2023 

3 
Months 
ended 

31st 
March, 
2024 (A

udited) 
Q4 
(PY) 

Particulars 

Q1 
(C

) 
3 
Months 
ended 

30th 
June, 
2024 (Unaudited) 

1,650.35 
1,664.78 

2.46 1.04 3.50 

4.94 1,647.69 
1,652.63 

2.20 16.16 18.35 

(
)
 

Revenue 

from
 

operations 

(2) 
Other 
income 2.95 

(3) 

Total 

Incom
e 

(1) 
+

 
(2) 0.47 

0.83 

0.44 

(4) 
EXPENSES 

49.99 

(a) 

Cost 
of materials 

consumed 

0.13 

7.75 15.32 

12.43 

(b) 

Changes 
in 

inventories 
of 

finished 

goods 
and 

work 
in 

progress 

12.58 8.32 

0.09 2.77 

0.34 

(c) 

Employce 

bencfits 

cxpensc 

220.35 

1.85 68.93 

1.85 

(d) 
Finance 
costs 281.74 

34.08 

95.23 

29.12 

(e) 
Depreciation 
expense 

1,383.03 

(26.28) 

49.27 
1,603.36 

44.32 

() 
Other 
expenses 

(25.97) 

1383.03 

(S) 

Profi/ 

(loss) 

before 
tax 
and 

exceptional 

items(3) 
- (4) 

Total 
Expenses 
(4) 

(26.28) 

399.75 

(41.27) 

1,603.36 

(25.97) 

1,782.78 

164.12 

(6) 

Profit/Loss 

before 

Share 
of 

Profit 
/ (Loss) 
of associates 
and 

joint 

vetures 

Exceptional 
Items (67.55) 

1,767.48 

14.99 
(10.98) 

Share 
of 

Profit 
/ (Loss) 
of 

associates 
and 

joint 

vetures Profit 
before 
Tax 

(7) 8.97 

1.41 (1.10) 

2.68 

(8) 
Tax 
Expense 

2.90 

(a) 
CurTent 
tax 264.54 

-1.10 

(9.32)| 

272.41 

() 

Current 
tax 
for 

current 
year 

(7.90) 

377.63 

(ii) 

Current 
tax 
for 
the 

carlier 

years 

8.21 1510.37 

379.21 

(59.65) 

1,388.27 

11.11 (22.09)| 

(b) 
Deferred 
tax Total 

tax 

expense 
(6) (9) 

Profit/ 

(loss) 
for 
the 

year 
(7) 
- (8) 

(a) 

Item
s 

that 

will 
be 

reclassified 
to statement 
of 

profit 
and 

loss 

(10) 

Other 

comprehensive 

income (b) 

Itemns 
that 

will 
not 
be 

reclassified 
to 

statement 
of 

profit 
and 

loss (i) 

Changes 
in 
fair 

value 
of equity 

instruments 

(1) 

Income 
Tax 

relating 
to 

items 

above 

1,510.37 

(59.64) 

1,388.27 

(22.09)| 

Total 

other 

comprehensive 

incom
e 

(10) (11) 

Total 

comprehensive 

income 
for 
the 

year 
(9) 
+

 

(10) 

436.14 
436.14 

(12) 

Face 

value 
of 

share 
of 
Rs 
10 

each 

effective 
till 

12th 

Jan'24 

thereafter 
it 

has 

been 

changed 
to 
Rs. 

1,000/-
per 

share 

vide 

order 
of the 

Hon'ble 

N
CLT 

(0.17) 
(0.17)| 

400.88 
400.88 

0RKAUSHALI 
1FRASTRUCTUR: 

DEVELCPM
ENT 

CORroRATION 
LTD. 

(6.38)| 
(6.38)| 

(a) 
BasiC (b) 

Diluted 

WIlOLE 
TIME 
DIRECTOR 

(Unaudited) 
Q1 
(P

) 



Regd.Office: 
HB 
- 170, 

Scctor-III,Salt 

Lake 

Kolkata 
- 700 
106 

K
A

U
SH

A
LY

A
 

IN
FRA

STRU
CTU

RE 

DEVELOPM
ENT 

CORPORATION 

LIM
ITED

 

CIN-LS 
1216W

B1992PLCO55629 

Unaudited 

Statem
ent 

of 

Consolidated 

Segm
ent 

Revenue, 

Results 
and 

Assets 
and 

Liabilities 

(R
s. 

in 
Lakhs) 

Year 
Ended 31.03.2024 

(Audited) 

(Unaudited) 
30.06.2023 

Quarter 
Ended 

(Audited) 
31.03.2024 

(Unaudited) 
30,06.2024 

Particulars 14.43 

Segment 
Revenue 

14.43 

2.46 

4.94 2.46 

2.20 

(a) 
Construction 

4.94 

2.20 

(b) 
Hotel 14.43 

Total 

2.46 

4.94 

2.20 

Revenue 
from

 
operations 

Less 
Inter-segm

ent 
Revenue 

3,035.22 
(1.70) 

3,033.52 

(82.64) 
(0.93) 

3,256.40 

Segment 
Results 

(8.76)| 

(83.57) 

0.07 

(0.71) 

(a) 
Construction 

0.13 1,650.35 

3,256.47 

0.01 

(b) 
Hotel 

(9.48) 

(1.08) 

1,383.04 

0.09 1,653.01 

0.34 

Total (82.50)| 

399.75 

16.16 

Less 
Finance 
Cost 1,603.37 

Other 
un-allocable 

(income)/expenditure 

204.75 

(25.97)| 

1,782.79 

164.12 

Profit 
/ (Loss) 

before 

share 
of profit 
/ (loss) 

of asso 

ciate 

and 
tax 

272.41 
1,510.37 

122.25 

14.99 12.62 
109.63 

1,767.49 
379.21 

1,388.27 

(10.98)| 

Add 

Profit 
/ (Loss) 
of 

associate 

11.11| 
(22.09)| 

Profit 
/ (Loss) 

before 
tax 

Profit 
/ (Loss) 

after 
tax 

Less 
Tax 
eX

pense A
s 

at 30.06.2023 
(Unaudited) 

As 
at 31.03.2024 

(Audited) 

As 
at 

30.06.2024 
(Unaudited) 

Particulars 103.58 
8,075.84 

105.55 
7,286.29 7,391.84 

7,294.56 8,179.42 

3 105.13 
7.399.69 1.86 2,363.97| 

2,362.10 

(a) 
Construction 

Segm
ent 

Assets (b) 
Hotel 

1.92 
64.81 

95.19 
1.48 66.73 

F0RKAUSHALYAFASTHUT 

DEVELCPMENT 
C

 

GRFORATION 
L

T
. 

96.67 

Segment 
Liabilities 

(a) 
Construction 

(b) 
Hotel Total 

Liabilities 

WHOLE 
TIME 
OR5CTOR 

cOune r
te

r
e
d

P
 

T
otal 

A
ssets 



Consolidated 
Financial 
Results 

include 
the 

results 
of Kaushalya 

Infrastructure 

Development 

Corporation 

Lim
ited 

(K
ID

CL)the 

Holding 

Company), 
its 

subsidiaries 

(Bengal 

K
D

C 

Housing 

Development 

Limited. 

K
D

C 

Nirman 

Lim
ited), 

Consolidated 

Financial 

Results 

also 

includes 

Group's 

share 
of associates 
(viz. 

K
A

U
SH

A
LY

A
 

IN
FR

A
ST

R
U

C
T

U
R

E
 

D
EV

ELO
PM

EN
T 

C
O

R
PO

R
A

TIO
N

 

LIM
ITED

 

Regd. 

O
ffice: 

HB 
- 170, 

Sector-|II, 

Salt 

Lake, 

Kolkata 
- 700 
106 CIN

-LS 
1216W

B 
1992PLCO

S5629 

The 

above 

results 
for 
the 

Quarter 

ended 

June 
30, 

2024 

have 

been 

reviewed 
by 
the 

Audit 

Committee 
at their meeting 

held 
on 

August 
14, 

2024 
and 

thereafter 

approved 
by 
the 

Board 
of Directors 

at its 

meeting 

held 
as 
ol 

the 
said 
date. 

2 

In 

term
s 

of 

Ind 
AS 

108-

Operating 

segment, 
the 

Chief 

Operating 

Decision 

M
aker 

has 

identified 

Hotel 
and 

Construction 
as 

reportable 

operating 

segm
ent. 

The 

above 

results 

have 

been 

reviewed 
by 
the 

statutory 

auditors 
of the 

Company. 

3 
4 

The 

previous 

period's/ 

year's 

figures 

have 

been 

regrouped 
and 

rearranged 

wherever 

necessary 
to 

make 

them
 comparable 

with 

those 
of the 

current 

period's/ 
year's 

figures. The 

conmpany 
had 

reached 
a 

settlement 
with 

Alchemist 

Asset 

Reconstruction 

Company 
Ltd. 
in respect 
of 

loan 

taken 

over 
by 

them
 

from
 

Indian 

Overseas 

Bank. 

Subsequently 
after 

final 

payment 
of Rs. 

600 

Lakhs 
in 
FY 

|2023-24 

against 
the 

settlement 

am
ount, 

the 

company 
has 

received 
a "N

o 

Dues" 

from
 

them
 

in 
FY 

2023-24 
as 

it relates 
to 

the 

am
ount 

of debt 

ofRs. 

2,220.06 

Lakhs. 

Subsequently, 
the 

company 
has 

written 

back 
the 

am
ount 

to 
the 

tune 
of 
Rs. 

1,620.6 

Lakhs 
as 
at 31st 

March, 

2024. 

5 
6 

|During 
the 

financial 
year 

ended 
3 
1st 

March 

2024, 
the 

company 

(KIDCL) 
has 

consolidated 
its 

equity 

shares 

of 

face 

value 
of 
Rs. 
10 
per 

share 
into 

face 

value 
of Rs. 

1000 

each 

fully 

paid 
up. 
The 

consolidation 
ratio 
was 

1:100 
and 
the 

record 
date 
for 
the 

consolidation 
was 

l3th 

January 

2024. 

The 

Board 

reassessed 

provisions 

required 
for 

doubtful 

debts 
on 
an 

yearly 

basis. 
On 

this 

basis, 

provisions 
for 

doubtful 

debts 

amounting 
to 
Rs. 

10.06 

lakhs 

have 

been 

reversed 
in 
FY 

2023-24 
and 

Rs.0.83 

lakhs 

have 

been 

created 

based 
on 

the 

assessment 
of 

likelihood 
of 

recovery 
and 

status 
of 

litigations 

with 

respective 

customers. 

whereas 

provision 

against 

security 

deposits 

received 
have 

been 

created 
to 
the 

tune 
of 

Rs. 

0.60 

lakhs 
in 
FY 

2023-24. 

8 

The 

results 
for 
the 

quarter 

ended 

M
arch 

31,2024 
is balancing 

figure 

between 
the 

unaudited 

figures 
in 

respect of 

twelve 

months 

period 
of 

current 

financial 
year 
and 
the 

published 

financial 

results 
of nine 

months 

ended December 
3 1, 2023. 

9 

The 

Group 
has 
not 

received 
any 

declaration/notice/letters 
from 
its 

creditors 

certifying 
or 

indicating 

them
 

as 

Micro 

Enterprises 
and 

Small 

Enterprises. 

10 

Considering 
the 

accumulated 

losses 
and 

unabsorbed 

depreciation 

(both 
as 

per 

Incom
e 

Tax 

and 
the 

Books) 
are 

in 

excess 
of the 

taxable 

incom
e 

as 

per 

the 

norm
al 

provisions 
of 
the 

Incom
e 

Tax 

Act. 

|961, 
00 

proisions 
are 

required 
for 

current 

taxes 
for 
the 

quarter 

and 

year 

ended 

June 

30,2024 
as 

well 
as 

quarter 

and 

year 

ended M
arch 

3I, 
2024. The 

Step 

Down 

Subsidiary 

Company, 

M/s. 

Kaushalya 

Energy 
(P) 

Ltd, 
had 

made 
an 

application 

with 
the |Registrar 

of Companies, 

Kolkata 
for 

striking 
off 
the 

name 
of the 

Company 
in 
FY 

2022-23. 

The 

Company 

|status 
as on 
the 

date 
of M

CA 

portal 
is "Strike 

O
ff. 

12 

tr
 

and.on 

hehall'pt 
the 

Bourd 
of Directors 

A
!A

S
T

R
U

C
T

U
R

E
 

e
h

B
A

U
L

L
T

O
 

Date: 

14th 

August, 

2024 Place: 
K

olkata 

M
ahesh 

CAccout 
Kol 

Kaushalya 

Township 

Private 

Limited, 

Kaushalya 

Nirman 

Private 

I.im
ited, 

Orion 

Abasaan 

Private 

Limited) 

and 

Joint 

Venture 

KIDCO 

NACC, 

M
ehggele-tiug 

Diregtor 
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