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Dear Madam,
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106

CIN-L51216WB1992PLC055629

S - < =
tatement of Standalone Audited Financial Results for the Quarter and year ended 31st March, 2020

(Rs. in Lakhs except earnings per share)

Quarter Ended Year Ended
Particulars (Audited) | (Unaudited)| (Unaudited)| (Audited) | (Audited
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 31.03.2019
JR“"““" from Operations 453 6.64 652 18.05 2247
22‘; ::‘c‘(’)“'::e 79.85 0.54 28.54 81.47| 260281
84.38 7.18 35.06 99.52 2,625.28
EXPENSES
Cost of material consumed 1.73 1.38 252 4.16 4.99
Changes in inventories of finished goods and work-in-progress - - )
Employee benefits expense 5.73 6.51 9.75 25.44 26.43
Finance costs 19.74 17.60 1.11 69.62 57.94
Depreciation expense 10.47 10.49 10.50 42.13 43.59
Provision for doubtful debt and security deposits 332.45 - 768.54 332.45 768.54
Other expenses 162.82 6.70 44.43 206.01 71.83
Total Expenses 532.94 42.68 836.85 679.81 973.32
Profit / (Loss) before tax (448.56) (35.50) (801.79) (580.29) 1,651.96
Tax Expense :
(1) Current tax . : . < -
(2) Deferred tax (28.10) (1.72 (595.91) (33.31) (600.68)
Total Tax Expense (28.10) (1.72) (595.91) (33.31) (600.68)
Net Profit / (Loss) after Tax (420.46) (33.78) (205.88)]  (546.98)|  2,252.64
Other Comprehensive Income
(a) Items that will not be reclassified to profit or loss
(i) Changes in fair value of equity instruments (208.99) (208.99)
(ii) Income Tax relating to items above . -
Total Other comprehensive income for the period (208.99) - - (208.99) -
Total comprehensive income or (loss) for the period (629.45) (33.78) (205.88) (755.97) 2,252.64
Paid-up equity share capital (Face value Rs.10/- each) 3,463.06 3.463.06 3,463.06 3,463.006 3.463.06
Other Equity 566.26 1,322.23
Earnings Per Share - Basic and Diluted* (Face value Rs. 10/- each) (1.21) (0.10) (0.59) (1.58) 6.50
(*Not Annualized)

FOR KAUSHALYA INFRASTRUCTURE
OFVELOPMENT CORPORATION LTD.

fhw.\-:_,)'Lr\ e e

WHOLE TIME DIRECTOR



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106

CIN-L51216WB1992PLC055629

Standalone Statement of Assets And Liabilities
(Rs. in Lakhs)
As at 31.03.2020 As at 31.03.2019
Particulars
(Audited) (Audited)
(1) ASSETS
(1) Non-current assets
(a) Property, plant and equipment 182.00 22413
(b) Investment property 266.07 266.07
(c) Investments in subsidiaries and associates 21533 215.33
(d) Financial assets
(i) Investments 5,205.11 5.928.44
(i) Loans 265.76 0.94
(e) Deferred tax asset (net) 60082 567.51
(f) Income tax assets (net) 57691 608.31
Total non-current assets 7,312.00 7,810.73
(2) Current Assets
(a) Inventories 4630 46.88
(b) Financial assets
(i) Trade receivables 1.377.30 1,378.51
(ii) Cash and cash equivalents 12.72 1451
(iii) Other balances with Bank 30 86 37.95
(iv) Loans and advances 307.78 916.98
(v) Other financial assets 3186.99 3.26
(c) Other current assets 098 68.65
Total current assets 2,162.93 2,466.74
Total assets 9.474.93 10,277.47
(1) EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 3.463.06 3,463.06
(b) Other equity 566.26 1,322.23
Total equity 4,029.32 4,785.29
(2) Non-current liabilities
(a) Provisions 8.46 B.46
Total non-current liabilities 8.46 8.46
(3) Current liabilities
(a) Financial liabilities
(i) Borrowings 3,956.55 3,884.52
(ii) Trade payables
-Total outstanding dues to micro, small and
medium enterprise ) )
-Total outstanding dues to creditors other than
micro, small and ?nedium enterprise 1.063.10 112045
(iii) Other financial liabilities 56.41 77 .44
(b) Other current liabilities 361.09 401.31
Total current liabilities 5437.15 5,483.72
Total equity and liabilities 9,474.93 10,277.47
FOR KAUSHALYA |NFRASTRUCNTLUTRDE
DEVELOPMENT CORPORATIO .
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WHOLE TIME DIRECTOR



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-IlI, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PLC055629
Standalone Audited Statement of Cash Flows for the year ended March 31, 2020
(Rs. in Lakhs
For the year For the Year,
ended| ended
31.03.2020 31.03.2019
A. Cash Flow from Operating activities:
Profit/ (loss) before tax (580.29) 1,651.96
Adjustments for:
Depreciation expense 42,13 43.59
Interest income (2.50) (2.20)
Loss on sale of shares 81.17 -
Loss Allowance on security deposits 331.25 602.74
Loss Allowance for trade receivables 1.20 165.80
Interest expenses 69.62 57.94
Liabilities/provision no longer required written back (78.93) (6.85)
Gain on settlement of loan with SBI - (2,556.43)
Operating profit before working capital changes (136.35) (43.45)
Adjustments for changes in operating assets/ liabilities
Inventories 0.58 146
Trade receivables 0.01 57.27
Loans and advances 13.13 15.80
Other current assets 67.67 -
Trade Payables 21.58 (110.33)
Current financial liabilities (21.03) -
Other current liabilities (40.22) 31.52
Cash generated from operations (94.63) (47.73)
Direct taxes refunded/ (paid) 31.40 (32.20)
Net cash generated from/ (used in) operating activities (63.23) (79.93)
B. Cash Flow from Investing activities:
Fixed deposits (placed) / realised (net) 7.09 (11.49)
Proceeds from sale of Investments in equity instruments 49.99 -
Interest received 1.95 1.66
Net cash generated from/ (used in) investing activities 59.03 (9.83)
C. Cash Flow from Financing activities:
Proceeds/ [Repayments) of current borrowings
From banks (156.55) (72.01)
From group companies 167.39 167.91
Interest paid (8.43) (5.79)
Net cash generated from/ (used in) financing activities 2.41 90.11
Net increase/(decrease) in cash and cash equivalents (1.79) 0.35
Cash and cash equivalents as at 1 April * 14.51 14.16
Cash and cash equivalents as at 31 March * 12.72 1451
1. Cash and cash equivalents represents cash, cheques on hand and balances with banks.
2. Interestaccrued and converted into loan amounting to Rs. 61,19 lakhs (Previous Year: NIL) being a non-cash item have not been considered above.
3. Figures in brackets represent outflows.

FOR KAUSHALYA INTRASTRUCTURE
DEVELOPMLNT CORPURAVIGN LTD.

\J\Mq{\/\ MW\ «
WHOLE TIME DIRECTOR




KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Regd.Office: HB - 170, Sector-I11,Salt Lake Kolkata - 700 106
CIN-L51216WB1992PLC055629

Statement of Standalone Segment Revenue, Results and Assets and Liabilities
(Rs. in Lakhs)
Quarter Ended Year Ended

(Audited) | (Unaudited)| (Unaudited)| (Audited) (Audited)
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

Particulars

1 Segment Revenue
(a) Construction

(b} Hotel 453 6.64 6.52 18.05 22.47
Total 4.53 6.64 6.52 18.05 2247
Less Inter-segment Revenue - -
Revenue from operations 453 6.64 6.52 18.05 22.47
2 Segment Results

(a) Construction (508.69) (17.78) (831.06) (592.37) (897.74)
(b) Hotel 0.02 (0.66) 1.84 0.23 483
Total (508.67) (18.44) (829.22) (592.14) (892.91)

Less Finance Cost 19.74 17.60 1.11 69.62 57.94
Other un-allocable (income)/expenditure (79.85) (0.54) (28.54) (81.47) (2,602.81)

Profit / (Loss) before tax (448.56) (35.50) (801.79) (580.29) 1,651.96

Less Tax expense (28.10) (1.72) (595.91) (33.31) (600.68)
Profit / (Loss) after tax (420.46) (33.78) (205.88) (546.98) 2,252.64

As at As at As at
Particulars 31.03.2020 | 31.12.2019 | 31.03.2019

(Audited) | (Unaudited)| (Audited)

3 Segment Assets

(a) Construction 9,370.18 10,095.71 10,168.19

(b) Hotel 104.75 105.65 109.28

Total Assets 9,474.93 10,201.36 10,277.47
4 Segment Liabilities

(a) Construction 5,445.33 5,541.50 5,490.84

(b) Hotel 0.28 1.09 1.34

Total Liabilities 5,445.61 5,542.59 5,492.18

FOR KAUSHALYA INFRASTRUCTURE
FYELOPMENT CORPORATION LTD.

N e Mo
WHOLE TIME DIRECTDR
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Date July 31,2020
Place: Kolkata

Notes:
1T
mi:ae ;:m;\i It;jeztllll?s lfu:: lthzeoglsartgr and year ended March 31, 2020 have been reviewed by the Audit Committee at their
g uly 31, and thereafter approved by the Board of Directors at its meeting held as of the said date.
2 The above results have been audited by the statutory auditors of the Company.
3 Interm of Ind AS 108 - Operating Se 3 ‘hief
ating Segments, the Chief Operating De cision Maker has i i
ooty Mo i | # Decisio er has identified Hotel and Construction as
4

The Company had reached a settlem
taken over by them from State
respect. the company has rece
the company has written b
dues and has reflected the

ent with Alchemist Asset Reconstruction Company Limited (AARCL), in respect of loan
. Bank of India (SBI). Subsequently, after full and final payment of the settled amount in this
ived a no-dues certificate from SB| as it relates to the amount of debt from them, Accordingly,

ack an amount to the tune of Rs.2,556.43 lakhs as part of the final settlement relating to the SBI
same under “Other Income” in the financial year 2018-19,

The debts taken over by AARCL from Indian Overseas Bank was restructured and quarterly payments are being made as

per Fhe restructured schedule and terms of the restructuring. The entire amount is to be paid in quarterly instalments with
last instalment falling on March 31, 2024.

During the previous year ended March 31,2019, the Com
lakhs based on the outcome of liti

doubtful debts and for security
based on the asse

pany had written off Trade Receivables to the tune of Rs. 2,96580
gation in that regard. Further the Board has thought it prudent to create a provision for

deposits with customers to the tune of Rs. 332.45 lakhs (Previous year Rs. 768.54 lakhs)
ssment of likelihood of recovery and status of litigations with respective customers.

Effective April 1, 2019, Ind AS 116 - Leases had been applied by the Company. The application of Ind AS 116 did not have
any effect on the standalone financial results of the Company.

On account of COVID- 19 outbreak globally and in

India, the Company had on June 9, 2020 made disclosure in terms of
Regulations 30 of SEBI (Listing Obligations and Discl

osure Requirements) Regulations, 2015.

The Company is in business of construction and hotels. The impact of the Government imposed nation-wide lockdown /
restrictions since March 25, 2020 due to the COVID 19 pandemic, impacted the Company's sales and other operations and
the Company expects normalcy to return gradually. The management expects the occupancy in hotel and construction
activities will be lower in the short term but is not likely to have continuing impact on the business of the Company. In light
of the above, inter alia, considering the internal and external factors, the Company has made detailed assessment of its
liquidity positions / cash flows for the next one year and carrying amounts / values of Property, Plant and Equipment,
Intangible assets (including goodwill), Trade receivables, Inventories, Investments and other assets as at the balance sheet
date, and has concluded that there is no material adjustments required in the standalone financial results, except for
provisions recognised against the carrying amount of security deposits with customers amounting to Rs. 331.25 lakhs
(Previous year Rs. 602.74 lakhs). The impact of the pandemic on the economic outlook remain uncertain and may be
different from that estimated as that at the date of approval of these results.

The results for the quarter ended March 31, 2020 and March 31,2019 are balancing figures between the audited figures in

respect of the full financial year and the published financial results of nine months ended December 31, 2019 and
December 31, 2018 respectively.

For and on Behalf of the Board of Directors

o~ tin MoAanan e

Mahesh Mehra
Whole Time Director




KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PLC055629

Statement of Consolidated Andited Financial Results for the Quarter and year ended 31st March, 2020
(Rs. in Lakhs except earnings per share)
Quarter Ended Year Ended
Particulars (Audited) | (Unaudited)| (Unaudited)| (Audited) | (Audited)
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
Revenue from Operations 4.53 6.64 6.52 18.05 2247
Other Income 85.09 2431 65.95 110.56 2,640.33
Total ncome 89.62 30.95 7247 128.61 2,662.80
EXPENSES
Cost of material conswmed 1.73 138 2,52 4.16 4.99
Changes in mventories of finished goods and work-in-progress % - - -
Exployee benefits expense 21.51 7.42 14.39 43.68 44.99
Finance costs 2.64 0.20 0.09 3.36 032
Depreciation expense 10.49 10.50 10.49 42.20 43.59
Provision for doubtful debt and security deposits 33245 - 769.06 33245 769.06
Other axpenses 157.09 11.62 48.93 21474 80.53
Total Expenses 525.91 31.12 845.48 640.59 943.48
Profit / (Loss) before Share of Profit / (Loss) of Associate and
wx (436.29) (0.17) (773.01) (511.98) 1,719.32
Share of Profit / (Loss) of Associates (120.78) 1.95 (4.38)] (114.29) (60.63)
Profit / (Loss) before tax (557.07) 1.78 (777.39)|  (626.27)]  1,658.69
Tax Expense
(1) Carrent tax 574 9.19 7.59 17.86 17.65
(2) Deferrad tax (26.48) (1.54) (597.88) (29.06)|  (608.43)
Total Tax Expense (20.74) 7.65 (590.29) (11.20)|  (590.78)
Net Profit / (Loss) after Tax (536.33) (5.87) (187.10) (615.07)| 224947 |
Other Comprehensive Income )
A ltems that will not be reclassified to profit or loss
(1) Changes in fair value of equity instruments (211.60) - 2.44 (211.60) 244
(ii) Share of other comprehensive income of associates (0.12) - = (0.12) -
() Income Tax relating to items above - - - - )
Total Other comprehensive income for the period (211.72) - 2.44 (211.7 2) 244
Total comprehensive income or (loss) for the period 748.05) (5.87) (184.66) (826.79) 2,25191
Total comprehensive income/ (loss) attributable to - -
Equity shareholders of the Parent (752.04) (18.70) (197.34) (851.15) 2,223.88
Non- Controlling Interest 3.99 12.83 12.68 2436 28.03
Paid-up equity share capita! (Face value Rs. 10/- each) 3,463.06 3.463.06 3,463.06 3,463.06 3,463.06
Other Equity 424.31 1,275.46
Earnings Per Share - Basic and Diluted* (Face value Rs. 10/-
each) ("ot Anmmalized) (1.55) (0.02) (0.54) (1.78) 6.50

FOR KAUSHALYA L '_" P_."; S Tf’.\'{ EJ:L]‘RBE
CEVELOPMENT COni JRATION vid.
ht\_r\‘-_Qé\.;\ H&W\—R \

WHOLE TIME DIRECTIR




KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Regd. Office: HB - 170, Sector-11], Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PLC055629

Audited Consolidated Statement of Assets And Liabilities
(Rs. in Lakhs
. As at 31.03.2020 Asat31.03.2019
Particulars
(Audited) (Audited)
(I) ASSETS
(1) Non-current assets
(a) Property, plant and equipment 182.15 22413
(b) Goodwill 0.17 0.17
() Investment property 266.07 266.07
(d) Equity accounted investments in associates - 114.41
(e) Financial assets
(i) Investments 4,107.87 4,833.81
(ii) Loans 534.67 448.71
() Deferred tax asset (net) 604.32 575.26
(g) Income tax assets (net) 576.91 608.41
Total non-current assets 6,272.16 7,070.97
(2) Current Assets
(a) Inventories 46.30 46.88
(b) Financial assets
(§) Trade receivables 1,377.30 1,378.51
(i) Cash and cash equivalents 16.56 17.88
(iii) Other balances with Bank 33.06 40.15
(iv) Loans and advances 312.78 921.98
(v) Other financial assets 387.05 3.26
(c) Other current assets 0.98 68.65
Total current assets 2,174.03 2,477.31
Total assets 8,446.19 9,548.28
(I) EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 3,463.06 3,463.06
(b) Gther equity . 42431 1,275.46
Equity attributable to Owners of the Parent 3.887.37 4,738.52
(2) Non-controlling Interest 66.17 41.81
Total equity 3,953.54 4,780.33
(3) Non-currentliabilities
(a) Provisions 8.46 8.46
Total non-current liabilities 8.46 8.46
(4) Currentliabilities
(a) Financial liabilities
(i) Borrowings 2,990.06 3,146.61
(ii) Trade payables
-Total outstanding dues to micro, small and medium
enterprise ) )
-Total outstandi'ng dues to cFeditors other than micro, 1,070.56 1,128.60
small and medium enterprise
(iii) Other financial liabilities 57.41 77.44
(b) Income-tax liabilities (net) 4.62 4.79
(c) Other current liabilities 361.54 402.05
Total current liabilities 4,484.19 4,759.49
Total equity and liabilities 8,446.19 9,548.28
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FOR KAUSHALYA ™ -
GiVELOPMENT COui wiaiun L70.
WHOLE TIME DIRECTOR



KAUSHA
LYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-II1, Salt Lake, Kolkata - 700 106
CIN-L51216WR1992PLC055629
Audited Consolidated Statement of Cash Flows for the year ended March 31, 2020
(Rs. in Lakhs)
e th::::; For the Year ended
| 31.03.2020 31703720‘19_
A. Cash Flows from Operating activities: N
Profit
rofit/(loss) before tax (511.98) 1,719.32
Adjustments for:
Depreciation expense 4220 43.59
Interest income (€] 1:59] (39‘72)
Loss on sale of investments in equity instruments 81.17 =
Loss Allowance on security deposits 331.25 603.26
Loss Allowance for trade receivables 1.20 165.80
Interest expenses 3.36 0.32
Liabilities/provision no longer required written back (78.93) (6.85)
Gain on settlement of loan with SBI - (2,556.43)
Operating profit/(loss) before working capital changes (163.32) (70.71)
Adjustments for changes in operating assets/liabilities
Inventories 0.58 1.46
Trade receivables 0.01 57.27
Current financial assets (0.07) -
Non current financial assets - (0.10)
Other current assets 67.67 -
Trade Payables 20.88 (117.20)
Current financial liabilities (20.03) -
Loans and advances 13.13 15.80
Other current liabilities (40.51) 29.66
Cash generated from operations (121.66) (83.82)
Direct taxes refunded/ (paid) 13.47 (41.71)
Net cash generated from/ (used in) operating activities (108.19) (125.53)
B. Cash Flows from Investing activities:
Payments for acquisition of property, plant and equipment (0.22) -
Loans and advances (given) / repaid (net) 204.91 131.67
Fixed deposits (placed) / realised (net) 7.09 -
Proceeds from sale of [nvestments in equity instruments 50.00 -
Interest received 5.00 11.39
Net cash generated from investing activities 266.78 142.97
C. Cash Flows from Financing activities:
Proceeds/ (Repayments) of current borrowings
- From banks (156.55) (72.01)
Interest paid (3:36) (5.79)
Net cash (used in) financing activities (159.91) (77.80)
Net increase/(decrease) in cash and cash equivalents (1.32) (60.37)
Cash and cash equivalents as at 1 April 17.88 78.25
Cash and cash equivalents as at 31 March ' 16.56 17.88
1. Cash and cash equivalents represents cash, cheques on hand and balances with banks.
2. Interestaccrued and converted into loan amounting to 26.59 lacs ( P.Y. 28.42 lacs) being a non-cash item have not been considered above.
3. Figures in brackets represent outflows.

n yAUSHALYE LTD.
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd.Office: HB - 170, Sector-111,5alt Lake Kolkata - 700 106

CIN-L51216WB1992PLC055629

Statement of Consolidated Segment Revenue, Results and Assets and Liabilities

(Rs. in Lakhs)
Quarter Ended Year Ended
Pyrticulars (Audited) | (Unaudited)| (Unaudited)| (Audited) | (Audited)
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
1 Segment Revenue
(a) Construction a - - -
(b) Hotel 4.53 6.64 6.52 18.05 2247
Total 4.53 6.64 6.52 18.05 2247
Less Inter-segment Revenue . - . o
Revenue from operations 4.53 6.64 6.52 18.05 2247
2 Segment Results
(@) Construction (518.76) (26.40) (840.70) (619.41) (925.52)
(b) Hotel 0.02 2.12 1.84 0.23 4.83
Total (518.74) (24.28) (838.86) (619.18) (920.69)
Less Finance Cost 2.64 0.20 0.09 3.36 0.32
Other un-allocable (income)/expenditure (85.09) (24.31) (65.95) (110.56) (2,640,51
Profit / (Loss) before share of profit / (loss) of associate and tax (436.29) (0.17) (773.01) (511.98)]  1,719.32
Add  Profit / (Loss) of associate (120.78)| 1.95 (4.38) (114.29) (60.63)
Profit / (Loss) before tax (557.07) 1.78 (777.39) (626.27) 1,658.69
Less Tax expense [20:74) 7.65 (590.29) (11.20) (590.78)
Profit / (Loss) after tax (536.33) (5.87) (187.10) (615.07) 2,249.47
As at As at Asat
Particulars 31.03.2020 | 31.12.2019 | 31.03.2019
(Audited) | (Unaudited)| (Audited)
3 Segment Assets
(a) Construction 8,341.44 9,23341 9,439.00
(b) Hotel 104.75 105.65 109.28
Total Assets 8,446.19 9,339.06 9,54828
4 Segment Liabilities
(a) Construction 4,492.37 4,636.38 4,766.61
(b) Hotel 0.28 1.09 1.34
Total Liabilities 4,492.65 4,637.47 4,767.95
| lr!{if‘\P-.Sf““-"““.“hf"
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Gonolldated Finaner
GOnmpaiy), 11y ulllldldl;:ll'::n[““‘q Weluda thu vy of Kaushalys Infrasteucture Development Corporation Limited (the Holding
Rawihalyy Ensrgy Pivare I VIZ N Sular KOG Pyt Limited, Bengsl KDC Wousing Development Limited, KIA Wirman Lisited,
Private 1 Koyl ' m.”m” Consolidated Vinaneia) esalts also inciudes Groug's share of associstes (i Katshatys Townssip
2 Theal ehalys Nirman vrovata Limited, Orion Abasaan Vrivate Limited).
d 10 ahove pa o

[uly 31, A(l,:,(lq;:llll:rtI|‘|l:..-|,,ll';-|'ll.m'"" AL Yusie andod March 41, 2020 have baen reviesed by the Asdit Committee at their mesting held on

/ m AT ApprOved by e Board of Directars at its meeting held as of the said date
! ' W abOve Vol lives hegis

I O oF It Ay o hy the statutory auditors of the Gronip,
L operating th‘.”"":‘:l“” Operating Segments, tha Chief Uperating Decision Maker has Jdentified Hotel and Construction a5 reportable

. D The Gronp had ronelyd

them from Stal FaetHeamant with Alchamist Asset Roconstruction Gompany Limited (AARCL), in respect of luan taken ouer by
o Blate

racel Hanle of [ndig (B1). Sulisequently, after full and final payment of the settled smount in this resgect, the Group has
neaived a no i cortficats from 590 s it rliatos 1o the amuount of debt from thern. Accordingly, the Group has wiitten back an amount

KO the tune of Re.2,5560.44 lakh as PAFLOF the fnal settlement relasting o the G851 dues and has reflected the same snder “Other Income
. I the Hnanctal Y 2014814,

O The dobig taken over by AARCL from Indlan Overaeas Vank was restructured and quarterly payments are baing mate zs per the
| vestrnctured sehodule amd torms of the resteuctusing, The entive amount is to be paid in quarterly instalments with last instzllment
falling on Mareh 41, 2024,
7

Daving e provions year endod Magel) 1, 2009, the Group had written off Vrade Hecsivables ty the tune of Vs, 296520 lakns based on
the autconmie of Higatlon tn ihat regard, Vurther the Board has thought it prudent to create a provision for douttful deots znd for
HOCUIY dupostis with customers o the tune of e, 35245 lakbs (Previous year fs. 769,06 lzkhs) based on the assissment of likelibood
obrecavery and staton of Higations with respeetlve cogtomers,

w B Bffoctva April 1, 2009, Ind A5 116 - Leanes had been applied by the Gruup. The implementation of Ind AS 116 did not have zny effect on
the conmolidated Bancial resolts of the Group,

Y On aceount of COVID- 19 outhreak globally and in India, the Group had on June 9, 2020 made disdosure in terms of Regnlations 30 of
SERE(Listing Obligations and Disclosure Requirements) Regulations, 20175

The Groop 1s i the buginess of constroction and hotels, The mpact of the Government imposed nation-wide lockdown [ restrictions

slnee Mireh 25, 2020 doe to the COVID 19 pandernie, limpacted the Group's sales and ather operations and the Group ezpacts normalcy [
1o return gradoally, The management expects the occupancy in hotel and construction activitien will be lower in the short term but is '
not Hkely to have continuing impact on the business of the Group. In light of the above, inter alia, considering the internzl znd external

factors, the Gronp has made detalled agneasment of its Hguidity positions / cash fows for the next one year znd carrying amounts /

valuwen of Propurty, Plant and Egulpment, Intangible aunets (including goodwill ), Trade receivables, Inventories, Investments znd other

assets o at the balance sheet date, and bas concluded that there bo no material adjustments required in the conwolidzted finzndzl

rowults, oxcept lor provislons recopgnised agalnst the carrying amount of security deposits with custamers amounting to Bs. 331.25 lakhs
(Provious year Ry, 602,74 lakhy), The impact of the pandemic on the economic outlook remain uncertzin znd may be different from that
asthmated as that at the date of approval of these regults,

10 1I'he results Jor the quarter ended March 31, 2020 and March 31,2019 are halancing figures between the audited figures in respect of the
tull financtal year and the published financial results of nine months ended December 31, 2019 and December 31, 2015 respectively.

For and on Behalf of the Board of Directors

‘/'Wféd f—‘\ C AN

Date: July 31, 2020
Place: Kolkata

Mahesh Mehra
Whole Time Director




MONU JAIN & COMPANY
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT TO THE BOARD OF DIRECTORS OF
KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying financial results of Kaushalya Infrastructure Development
Corporation Ltd (the “Company”) for the quarter ended March 31, 2020 and for the year ended
March 31, 2020, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter ended March 31, 2020 as well as for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code
of ethics issued by the Institute of Chartered Accountants of India together with the cthical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
Emphasis of matter

In view of the uncertain economic Conditions, the management’s evaluation of the impact on
the subsequent period is highly dependent on circumstances as they evolve.

Our opinion is not modified in respect of this matter.

2, Clive Ghar Street, Sagar Estate, Ground Floor, Room No-2 Kolkata-700001



Management's Responsibilities for the Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on thé basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit/loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating, effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




Identify and assess the risks of material misstatement of the standalone financial results,

M./hether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o TFvaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Statement include the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" which were subject to limited review by us.




The country-wide lockdown and restrichons imposed by the Government of India and State
Government have posed challenges to the Company’s operations. The emplovees have been
asked to work from home to mitigate the impact of the lock-down and to comply with the
Government's guidelines.

For Monu Jain and Company
Chartered Accountant
FRN 327900F

j,..\.

CA Monu Jamn
{Partrner Memberdup No 302721

Place: Kolkata
Date: 31+ July, 2020
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MONU JAIN & COMPANY
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT TO THE BOARD OF DIRECTORS OF
KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Report on the audit of the Consolidated Financial Results

We have audited the accompanying Statement of Consolidated Financial Results of Kaushalya
Infrastructure Development Corporation Limited (“Holding”) and its subsidiaries (the Holding,
its subsidiaries together referred to as the group”) and its associate for the quarter and year
ended 31t March 2020 (“ the statement), being submitted by the Holding pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015, as amended (Listing Regulations).

In our opinion and to the best of our information and according to the explanations given to us,
and based on Financial Statements of subsidiaries and associates referred to in paragraph
“Other Matter” below, the aforesaid statement:

i) Include the annual financial results of the entities listed in Annexure-I

if) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
circular no. IR/CFD/TFAC/62/2016 dated 5 July 2016; and

iii) gives a true and fair view in conformity with the Indian Accounting Standards (Ind
AS) and other accounting principles generally accepted in India of the consolidated
net profit (Including other comprehensive income) and other financial information of
the Group for the quarter and year ended 31st March 2020.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent of
the Group and its associate in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the consolidated financial statements.

2, Clive Ghar Street, Sagar Estate, Ground Floor, Room No-2 Kolkata-700001



Emphasis of Matter

In view of the uncertain economic Conditions, the management’s evaluation of the impact on
the subsequent period is highly dependent on circumstances as they evolve.

Our opinion is not modified in respect of this matter.

Management’s Responsibility

The year ended financial results statements have been prepared on the basis of the audited

annual financial statements.

The consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company's management and Board of Directors is
responsible for the matters stated in section 134(5) of the Companies Act, 2013 ("the Act") with
respect to the preparation of these annual financial results that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated annual financial results by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Board of Directors of the
companies included in the Group is responsible for assessing the Group's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is also responsible for
overseeing the financial reporting process of each company.




Auditor's Responsibility for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to f raud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the consolidated annual

financial results.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(1) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of

-counting estimates and related disclosures made by management.

e Conclude on the appropriateness of Board of Director's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the annual financial results or, if such disclosures are inadequate,
to modify our opmnion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going, concern.

¢  Fvaluate the overall presentation, structure and content of the consolidated annual
financual results, including the disclosures, and whether the consolidated  annual
financial results represent the underlying transactions and events in a manner that
achieves fair presentation




We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial results of which we are independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any Significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements regarding independence, and to
communicate with them all the relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIRJCFD/CMD1/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters
Our opinion on the consolidated Financial Results is not modified in respect of the above

matters with respect to our reliance on the work done by us and the Financial Results/financial
information certified by the Board of Directors.

The Financial Results include the results for the quarter ended being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited

year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

The country-wide lockdown and restrictions imposed by the Government of India and State
Government have posed challenges to the Company’s operations. The employees have been

asked to work from home to mitigate the impact of the lock-down and to comply with the
Government's guidelines.

For Monu Jain and Company

Chartered Accountant
FRN :‘.32 7900E

Place: Kolkata =

Date: 31¢t July, 2020 CA Monu Jain

(Partner Membership No.: 302721

UBIN:-2030272184AAcE 298,
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. ) § keport on Quarterly / Year to Date Consolidated
Financial Results of Kaushalya Infrastructure Deve
the Regulation 33 of

lopment Corporation Limited Pursuant to
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015:
S1. No. Name of the Entity Relationship
1 Bengal KDC Housing Development Ltd Subsidiary
2 KDC Nirman Ltd (Formerly known as “Bengal Kaushalya Subsidiary
Nirman Ltd")
3. Kaushalya Energy Pvt Ltd Subsidiary
|4 | AzurSolar KDC Dvilid Subsidiary
3. Kaushalya Nirman Pvt Ltd Associate |
6. Kaushalya Township Pvt Ltd Associate
l -
7. | Orion Abasaan Pvt Ltd Associate
8. KIDCO NACC Joint Venture
L
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Date: 3107 2020

The Listing Department,

BSE Ltd. (Designated Stock Exchange)
'l Towers, Dalal Street,

Mumbai- 400 001

The Listing Department,
National Stock Exchange of India Ltd.

Exchange Plaza, Bandra Kurla Complex,
Bandra (E)

Mumbai - 400 051

Stock Code: BSE: 532925
NSE: KAUSHALYA

Dear Sir,

Subject: Declaration under regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

We hereby declare that the Audit Reports issued bv the Statutorv Auditors on

AU
the Standalone and Consolidated Annual Financial Results for the vear ended
3= March, 2020 were with unmodified opinion.

Thas s for vour record and reference.
Thanking vou,
Yours faithfully

For Kaushalya hjmsl'rmlufr Dev. Corp. Ltd.
8 w A SERAS
" ‘ﬂv ’b L U

¢ 'v--'- L.
Tasak Nath Mishra S

Chstef Financial Officer

KAusHaLYA INFrasTRUCTURE DEVELOPMENT CORPORATION LINMITED
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