
Date: 13.02.2024 

The Listing Department, 
BSE Ltd. 

(Designated Stock Exchange) 
PJ Towers, Dalal Street, 
Mumbai- 400 001 

Stock Code: BSE: 532925 

Dear Sir, 

This is for your record and reference. 

Yours faithfully, 

With reference to the above subject, we wish to inform you that the Board of 
Directors of the Company at its meeting held today, the 13h day of February, 2024, at 

the Registered Office of the Company situated at HB-170, Sector III, Salt Lake, 
Kolkata-700106, have considered and approved the following businesses: -

For. KanshalygabC 

Sanjay Lal Gt Kolkatgy 

1. Approved the Unaudited Standalone and Consolidated Financial Results for 
Quarter Ended on 31st December, 2023. 

The meeting commenced at 02.00 P.M and concluded at 5-15 RM. 

Whole-Time Dbkctor 
Company Secr 

Subject: Outcome of Board Meeting 

DIN: 08850306 

A copy of the Un-audited Standalone and Consolidated Financial Results is enclosed 
herewith for your record and reference. 

Enclo: As above 

KAUSHALYA 

The Listing Department, 

Mumbai � 400 051 

National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), 

Ur: NO 

Reu. Corp. Ltd. 

INFRASTRUCTURE 
An ISO 9001-2008 Company 

Stock Code: NSE: KAUSHALYA 

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
HB 170, Sector III, Salt Lake, Kollkata 700 106, Ph & Fax :91-33-2334 4148 

Email : info@kaushalya.net, Website : http:/www.kaushalya.net 
CIN - LS1216WB1992PLCOSS629 



ASG &Co. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON sTANDALONE UNAUDITED 
OUARTERLY / NINE MONTHS ENDED FINANCIAL RESULTS OF THE COMPANY 
PURSUANT TO REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS A.! 
DISCLOSURE REQU'REMENTS) REGULATIONS, 2015 (AS AMENDED) 

To the Board of Directors of Kaushalya Infrastructure Development Corporation Ltd. 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
(the Statement') of Kaushalya Infrastructure Development Corporation Limited (the 
Company') for the quarter and nine months ended December 31, 2023, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars 
issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financia! 
Reporting (Ind AS 34". prescribed under Section 133 of the Companies Act, 2013 (the Act'), 
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as the 
SEBI Circular'), and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial nformation Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

Office: Unit-406, 4th Floor, Wing B 
Haute Street, 86A Topsia Road Kolkata -700 046 

ICAI FRN: 002228C 
nharodia@gmail.com / rbajaj.kasg@gmail.com 

+91 80174-67202 / 99032-71562 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in Ind AS 34, prescribed under section 133 of the 

Act, the SEBI Circular, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Our conclusion is not modified in respect of this matter 

Place: Kolkata 

Date: 13h February, 2024 

SG & 

Kolkala 
ered Accou 

For KASsG & Co. 
Chartered Accountants 
FRN: 002228C 

CA Roshan Kumar Bajaj 
(Partner, Membership No.: 068523) 
UDIN: 2\0s85238 kFDOEASO8 

NEW DELHI | VARANASI | GIFT CITY AHMEDABAD | MUMBAI | BENGALURU 
CHENNAI| DHANBAD | RANIGANJ | SILIGURI | TINSUKIA | RUDRAPUR 

T +9133 4072 7094 www.kasggroup.com E nharodiaogmail.corm 



Particulars 

(0) ASSETS 
(1) Non-current assets 

(a) Property, plant and equipment 
(b) Investment property 

(d) Financial assets 
(c) Investments in subsidiarics and associates 

) Investments 
(in) Loans 

(e) Deferred tax asset (net) 

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
egd. Office: HB - 170, Sector-I, Salt Lake, Kolkata - 700 106 

CIN-L51216WB1992PLCO55629 

() Income tax assets (net) 
(g) Other non-current assets 

(2) CurTent Assets 
(a) Inventories 
(b) Financial assets 

) Trade receivables 
(ü) Cash and cash equivalents 
(iii) Other balances with Bank 
(iv) Loans and advances 
(v) Other financial assets 

(c) Other current assets 

() EQUITY AND LIABILITIES 

(1) Equity 
(a) Equity share capital 
b) Other equity 

(2) Non-current liabilities 
(a) Provisions 

(3) Current liabilities 

(a) Financial liabilities 
(i) Borrowings 
(i1) Trade payables 

Unaudited Standalone Statement of Assets And Llabllitles 

medium enterprise 

Total non-current assets 

Total current assets 

-Total outstanding dues to micro, small and 

(iü) Other financial liabilities 
(b) Other current liabilities 

Total assets 

Total non-current liabilities 

micro, small and medium enterprise 

Total equity 

-Total outstanding dues to creditors other than 

Total current liabilities 

Total equity and llablittes 

As at 31.12.2023 

(Unaudited) 

iR KAUSHALYA INFRASTRUCTURE 

! VELOPME!T CORPORATION LTD. 

Mene 

80.94 
266.07 
215.33 

4,594.18 
375.44 

0LE TIME DJGECTOR 

542.41 
373.16 
699.04 

7.146.57 

0.00 

285.02 
10.73 
37.86 

5.52 
32.53 

371.66 

7,518.24 

3.463.06 
468.41 

3,931.47 

8.46 

8,46 

3,277.92 

297.76 

2.62 

3,578.30 
7.518.24 

As at 31.12.2022 
(Unaudited) 

90.20 

266.07 
215.33 

4,774.76 
388.29 

455.01 
372.95 

685.80 
7,248.41 

3.76 

290.68 
8.70 

36.07 

5.01 
20.32 

364.55 

7,612.96 

3,463.06 
501.20 

3,964.26 

8,46 

8.46 

3,518,06 

119.76 

2.41 
3,640.23 

7,612.96 

As at 31.03.2023 

(Audited) 

( 

8742 

re 

266.07 

215.33 

4,760.74 
377.03 
429.33 
373.02 
699.04 

7.207.98 

0.00 

289.85 
8.38 

36.71 

5.18 
20.95 

361.08 
7,569.06 

3,463.06 
504.02 

3,967.08 

8.46 
8.46 

3,461.27 

129.94 

SG& 

2.31 

3,593.52 
7,569.06 

ed Acco 

(Rs. in Lakhs) 
As at 31.03.2022 

(Audited) 

Gnts ? 

101.01 
266.07 

215.33 

4,860.23 
387.20 
443.21 
372.63 
672.19 

7,317.87 

3.76 

285.84 
8.78 

34.14 

4.73 
16.00 

353.26 
7,671.13 

3,463.06 
621.22 

4,084.28 

8.46 

8.46 

3,492.07 

57.93 

25.79 
2.59 

3,578.38 
7,671.13 



Revenue from Opcrations 
oLher Income 

Total Income 

EXPENSES 
Cost of material consumed 

Employee benefits expense 
Finance costs 

Changes in inventories of finished goods and work-ín-p., ess 

Depreciation expense 

Other expenses 
Total Epenses 

Exceptional ltems 
Profit/(Loss) before tax 

Profit/ (Loss) before exceptional items & tax 

Tax Expense : 
(1) Current tax 

() Current tax for current ycar 
(ü) Current tax for earlier year 

(2) Deferred tax 

Total Tax Expense 
Net Profit/ (Loss) after Tax 

Particulars 

other Comprebensive Income 

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd. Office: HB- 170, Sector-l, Salt Lake, Kolkata -700 106 

CIN-L51216WB1992 PLCOSS629 
Statement of Standalone Unaudited Financial Results for the period ended 31st December, 2023 

(a) Items that will not be reciassified to profit or loss 

(ü) Income Tax relating to items above 
() Changes in fair value of equity instruments 

Annualized) 

Total Other comprehensive income for the period 
Total comprehensive income or (loss) for the period 
Paid-up equity share capital (Face value Rs.10/- each) 

Other Equity 
Earnings Per Share - Basic and Diluted (Face value Rs. 10/- each) ("Not 

eia 

(Unaudited) 
31.12.2023 

4.37 

1.12 

5.49 

0.98 

7.98 

15.48 

1.85 

15.04 

41.33 

(35.84) 

(35.84) 

(9.32) 
(9.32)| 

(26.52) 

(26.52) 
3463.06 

468.41 

(0.08)| 

Quarter Ended 
(Unaudlted) 
30.09.2023 

2.65 

0.34 
2.99 

0.60 

8.11 

15.51 
1.8 

97.89 

124.05 

(121.06) 

(121.06) 

(113.99) 
(113.99) 

(7.07) 

(7.07) 
3.463.06 

(0.02) 

(Unaudited) 
31.12.2022 

3.60 

68.23 

71.03 

0.90 

10.10 

15.34 

2.77 

11.59 

40.70 
31.13 

31.13 

5.90 

5.90 

25.23 

25.23 
3,463.06 

501.20 

0.07 

(Rs. In Lakhs except earnlngs per share) 
Nine Months Ended 

(Unaudited) 
31.12.2023 

9.48 

2.50 

11.99 

2.13 

23.84 

46.31 
6.47 

181.86 

260.62 
(248.63) 

(248.63) 

(113.09) 

(113.09) 
(135.55) 

(135.55) 
3,463.06 

468.41 

(0.39) 

(Unaudited) 
31.12.2022 

9.22 

96.21 

10543 

2.20 

28.82 

45.06 

EGR KAUSHALYA INFRASTRUCTURE 
FVELOPMENT CORPORATION LTD. 

10.81 

151.78 

64.89 

(46.35)| 

(46.35)| 

WHO:E TIME DIRECTIR 

(11.80) 
(11.80) 
(34.54)| 

(34.54) 
3,463.06 

501.20 

(0.10) 

Year Ended 

(Audited) 
31.03.2023 

12.44 

97.42 
109.86 

6.66 

37.03 

60.68 

13.59 

155.73 

273.70 

(163.84) 

(163.84) 

13.88 

13.88 

(177.72) 

(177.72) 
3.463.06 

s04.02 

(0.51) 



1 

Particulars 

Segment Revenue 

(a) Construction 

(b) Hotel 
Total 

(a) 

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 

Less lnter-scgment Revenuc 

2 Segment Results 

Less 

(b) Hotel 

Construction 

Total 
Finance Cost 

Less Tax expense 

3 Segment Assets 

Other un-allocable (income)/expenditure 

(a) Construction 

(b) Hotel 

Segment Liabilities 

Regd.Office: HB - 170, Sector-II,Salt Lake Kolkata -700 106 
CIN-LS1216WB1992PLCO55629 

Stateme.i of Standalone Segment Revenue, Results and Assets and Liabilities 

(a) Construction 

(b) Hotel 

Revenue from operations 

Profit/(Loss) before tax 

Profit/ (Loss) after tax 

Quarter Ended 

(Unaudited) (Unaudited) 
31.12.2023 

Particulars 

4.38 

1.38 

4.38 

(21.60) 
(0.13) 

(21.74) 
15.48 

(1.12) 

(36.10) 
(9.32) 

(26.78) 

Total Assets 

Total Liabilities 

30.09.2023 

2.65 

2.65 

2.65 

(104.92) 
(0.97) 

(105.89) 
15.51 

(0.34) 
(121.06) 
(113.99) 

(7.08) 

(Unaudited) 
31,12.2022 

3.61 

3.61 

3.61 

(21.07) 
(0.69) 

(21.76) 
15.34 

(68.23) 

31.13 

5.90 

25.23 

na 

Nine Months Ended 

(Unaudited) (Unaudited) 
31.12.2023 31.12,2022 

9.49 

949 

949 

(203.05) 
(1.77) 

(204.82) 
46.31 

(2.50) 
(248.63) 
(113.09) 

(135.55) 

7.413.09 

105.15 

7,518.24 

3,584.40 
2.37 

3,586.77 

(Rs. in Lakhs) 

Year Ended 
(Audited) 

9.23 

9.23 

he 

9.23 

(90.36) 
(7.14) 

(97.49) 
45.06 

(96.21 

(46.35) 
(11.80) 
(34.54)| 

As at 

7,509.92 

103.04 

7,612.96 

KAUSHALYA INFRASTRUCTURE 

3,646.94 

1.75 

3,648.69 

LOPMENT CORPORATION LTO. 

As at As at 

31,12.2023 30.12.2022 31.03.2023 

31.03.2023 

WHOLE TIME DIRECTOR 

12.45 

12.45 

12.45 

(189.71) 
(10.86) 

(200.59) 
60.68 

(97.42) 

(163.85) 
13.88 

(177.73) 

7,466.01 

103.05 

7,569.06 

3.599.1S 

2.83 

3,601.98 

(Unaudited) (Unaudited) (Audited) 



2 

3 

otes: tesave results for the quarter ended December 31, 2023 have been reviewed by the Audit Committee at their meeting held on February 

n24 and thereafter approved by the Board of Directors at its meeting held as of the said date. 

he above results have been reviewed by the statutory auditors of the Company. 

In term of Ind AS 108 

operating segments. 

Efective April 1, 2019, Ind AS 116 - Leases had been applied by the Company. The application of Ind AS 116 did not have any effect on the 

standalone financial results of the Company. 

Operating Segments, the Chief Operating Decision Maker has identified Hotel and Construction as reportable 

G During the previous ycar ended 31st march, 2023, the Board has reassessed provisions required for doubtful debts and for security deposits 

with customer and basis the same provisions for doubtful debts amounting to Rs. 0.83 lakhs (previous year Rs. (20.86) lakhs) have been 

reversed based on the assessment of likelyhood of recovery and status of litigations with respective customers, whreas provisinr 

security deposits received have been created to the tune of Rs. 9.20 lakhs (previous year Rs. 16.75 lakhs), sine f 

6 The debts taken over by AARCL from Indian Overseas Bank was restructured and quarterly payments are being made as per the restructured 

schedule and terms of the restructuring. Thè entire amount is to be paid in quarterly instalments with last installment falling on March 31, 

2024. 

7 Considering the accumulated losses and unabsorbed depreciation (both as per Income Tax and the Books) are in excess of the taxable income 

(both as per normal provisions of the Income Tax Act, 1961 and the Minimum Alternate Tax (MAT), no provisions are required for current 

taxes for the quarter and year ended March 31, 2023 as well as quarter ended December 31, 2023. 

8 The results for the quarter ended December 31, 2023 are balancing figures between the unaudited figures in respect of the half year ended 

September 30, 2023 and the financial results of nine month ended December, 2023. 

9 The Group has not received any declaration,/notice/letters from its creditors certifying or indicating them as Micro Enterprises and Small 

Enterprises. 

Date: 13th February, 2024 

Place: Kolkata 

SG 

Kokaia 

Rrlered 

YR A93AAPINFRASTRUCTURE 
DEVELOPMENT CORPORATION LTD. 

Whole Time Director 



4SG &Co. 
CHARTERED ACCOUNTANTS 

Office: Unit-406, 4th Floor, Wing B 
Haute Street, 86A Topsia Road Kolkata - 700 046 

ICAI FRN: 002228C 
nharodia@gmail.com / rbajaj.kasg@gmail.com 

+91 80174-67202/99032-71562 
maependent Auditor's Review Report on the Quarterly/ Nine Months Ended Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to The Board of Directors of Kaushalya Infrastructure Dev. Corp. Ltd. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 
Financial Results of Kaushalya Infrastructure Dev. Corp. Ltd. (the "Holding 
Company") and its subsidiaries (the Holding Company and its subsidiaries together 

referred to as "the Group"), its associates and joint venture for the quarter and nine 
months ended December 31, 2023 (the "Statement") attached herewith, being 

submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the 
Statement in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles gernerally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations, SEBI 
Circular No. CIR/CFD/CMD 1/44/ 2019 dated March 29, 2019. The Statement has 
been approved by the Holding Company's Board of Directors. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) kegulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the entities as mentioned in Annexure 1. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has comne to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards 
("Ind AS") specified under Section 133 of the Companies Act, 20 13, as amended, 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disglased, or that 
it contains any material misstatement. 

ala 
NEW DELHI | VARANASI | GIFT CITY AHMEDABAD MUMBAI | BENGALCR 

CHENNAI | DHANBAD | RANIGANJ | SILIGURI | TINSUKIA | RUDRAPUR 
T +9133 4072 7094 www.kasggroup.com E nharodiaøgmail.com 



6. We did not review the interim financial information/ financial results of 3 subsidiaries included in the Statement, whose interim financial information/ financial result, total revenue of 15.57 lakhs and 46.43 lakhs for the quarter and nine month ended December 31, 2023, respectively, total net profit after tax of 18.14 lakhs and 22.02 lakhs for the quarter and nine month ended December 31, 2023, 
respectively, respectively, as considered in the Statement. The consolidated financial 
statements also include the Group's share of net profit of 487.92 lakhs and 78.24 lakhs 
for the quarter and nine month ended December 31, 2023, respectively, as considered in the Statement, in respect of 3 associates and 1 joint venture, whose interim financial results have not been reviewed by us. These interim financial information/ financial result have been reviewed by other auditor whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of these subsidiaries and 
associates, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is 
not modified in respect of above matter with respect to our reliance on the work 
done and the reports of the other auditor. 

7. Our conclusion is not modified in respect of this matter. 

Place: Kolkata 
Date: 13th February, 2024 

ANNEXURE- 1 

a) Subsidiaries: 

List of Subsidiaries, Associates and Joint Venture 

1. Bengal KDC Housing Development Ltd 

Kolkata 

3. Kaushalya Energy Pvt Ltd 

b) Associates: 

rtered Accou 

(Struck off w.e.f. 09.12.2023) 

2. KDC Nirman Ltd (formerly known as Bengal Kaushalya Nirman Ltd) 

& 

1. Kaushalya Nirman Pvt Ltd 

3. Orion Abasaan Pvt Ltd 
2. Kaushalya Township Pvt Ltd 

c) Joint venture: 

KIDCO NACC Consortium 

For KASG & Co. 
Chartered Accountants 
FRN: 002228C 

CA Roshan Kumar Bajaj 
(Partner, Membership No.: 068523) 
UDIN: 2yo685236KFDOF94/ 



Particulars 

() ASSETS 
(1) Non-current assets 

(a) Property. plant and cquipment 
(b) Goodwill 
(c) Investment property 
(d) Equity accounted investments in associale: 
(c) Pnancial assets 

() Investments 
Investments in cquity instruments 

(i) Loans 
(ii) Other financial asscts 

(0 Deferred tax assct (net) 
(8) Income tax asscts ( 

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd. Ofice: HB -170, Sector-1|1, Salt Lake, Kolkata -700 106 

CIN-L5 1216WB1992PLC055629 

(2) Current Assets 

(i) Other non-current assets 

(a) Inventorics 
(b) Financial assets 

() Trade receivables 

(net) 

(m) Cash and cash equivalents 
(m) Other balances with Bank 
(iv) Loans and advances 
(v) Other financial assets 

(c) Other current assets 
(d) Income tax assets (net) 

(n EQUITY AND LIABILITIES 
(1) Equity 

(a) Equity share capital 
(b) Other equity 

(4) Current liabilities 

(2) Non-controlling Interest 

(3) Non-current liabilities 
(a) Provisions 

(0) Borrowings 
(a) Financial liabilities 

enterprise 

Equity attributable to Owners of the Parent 

(ii) Trade payables 

Unaudited Consolldated Statement of Assets And Liabilitdes 

small and medium enterprise 
(iit) Other financial liabilities 

(b) Income-tax liabilities (net) 
(c) Other current liabilities 

Total non-current asscts 

-Total outstanding dues to micro, small and medium 

& 

Total current assets 
Total assets 

C 

-Total outstanding dues to creditors other than micro, 

Total equity 

Total non-current liabilities 

Total current liabilities 
Total equity and liabilities 

As at 31.12.2023 
(Unaudited) 

B0.96 
0.17 

266.07 

1,902.28 

3,599.25 

375.44 
0.10 

542.41 
373.16 
699.04 

7,838.88 

0.00 

285.02 
13.85 
40.22 
-0.00 
5.52 

33.66 

378.27 
8,217.15 

3,463.06 
2,293.51 

5,756.57 
127.66 

5.884.23 

8.46 

5,892.70 

1,995.06 

324.26 

1,81 
0.03 
3.29 

2,324.45 
8,217.15 

As at 30.09.2023 

(Unaudited) 

82.81 
0.17 

266.07 

1,943.55 

3,599.25 

375.44 
0.10 

533.09 
373.05 

699,04 
7,872.58 

0.00 

309.85 
10.42 

39.61 
-0.00 
5.27 

29.50 

394.66 

8,267.25 

3,463.06 
2,357.34 

5,820.40 
123.48 

5,943.87 

8.46 
8.46 

2,070.06 

239.96 

0.86 

0.03 
4.00 

2,314.90 
8,267.25 

As at 31.12.2022 
(Unaudited) 

90.21 
0.17 

266.07 

67.82 

3,777.52 

387.75 
0.10 

456.36 

685.80 
S,731.80 

3.76 

290.68 
13.71 
38.29 

0.00 
6.14 

20.32 
371.96 
744.87 

6,476.67 

3,463.06 
476.31 

3,939.37 
113.39 

4,052.75 

8.46 
8.46 

2,290.06 

122.78 

2.60 
2,415.45S 
6.476.67 

(Rs. In Lakhs) 
As at 31.03.2023 

(Audited) 

8745 
0.17 

1,722.56 

3.760.11 
2.40 

377.03 
0.10 

429.34 
373.03 
699.04 

7,71730 

0.00 

289.85 
10.09 
38.96 
-0.00 

6.29 
21.84 

367.04 
8,084.34 

3.463.06 

2,135.29 
5,598.35 

116.45 
5,714.80 

8.46 
846 

2,220.06 

131.27 

9.72 

2,361.06 
8,084.34 

FOR KAUSHALYA INERASTRUCTURE 
DEVELOPMENT CORPORATION LTD. 

Ma a Mn 

WHOLE TIME DIRECTOR 



Revenue from Operations 

Other Income 
Total Income 

EXPENSS 
Cost of material consumed 

Employee benefts expense 
Finance costs 

Changes in inventories of fnished goods and work-in-progress 

Depreciation expense 
Provsion for doubtul debl and secunty deposits 
Other expenses 
Total Epenses 

/ Qoss) of associates and joint ventures (3)- (4) 
Exceptional Items 

Proit/(Loss) before tax, exceptional items and share of pronts| 

Particulars 

Proft/(oss) before tax and share of profits / (Qoss) of 
associates and joint ventures (3) -(4) 
Share of Profi/ (Loss) of Assodates 
Profit/ (Loss) betore tax 

Tax Expense: 
(1) CurTent tax 

() Current tax for current year 
(1) Current tax for the earher year 

(2) Deferred tax 
Toal Tar Epense 
Net Profit/(Loss) affer Tu 
other Comprehenstve Income 

Items that will not be reclasified to profit or loss 
0 Changes in fair value of equity instruments 
(u) Share of other comprehensive income of associates 
(u) lncome Tax relat1ng to items above 

Statement of Consolldated Unaudlted Financial Results for the Quarter ended 31st December, 2023 

Total Other comprehenstve income for the period 
Total comprehensive income or (loss) for the period 

Total comprehensive income/ (loss) attributable to -
Equtty shareholders of the Parent 
Non- Controlling Interest 

orher Fauity 
Paud-up equty share capital (Face value Rs. 10/- each) 

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd. OfMce: HB - 17o, Setor-1, Salt Lake, Kolkata -700 106 

CIN-L51216WB1992 PLCOS5629 

cach) (Not Annualized) 
Earninges Per Share -Basic and Diluted (Face value Rs. 10/ 

Acc 

(Unaudited) 
31,12.2023 

4.37 

1.20 

0.9R 

12.55 

0.00 

1.85 

16.47 
31.86 

(26.28) 

(26.28) 
(41.27) 
(67.55) 

1.41 

(9.32) 
(7.90) 

(59.65) 

(59.65) 

(63.82) 
4.18 

3,463.06 
2,293.51 

(0.17) 

Quarter Ended 
(Unaudlted) 
30.09.2023 

2.65 

0.38 
3.03 

0,6F 

12.69 

0.03 

1.85 

99.31 

114.57 

(111.54)| 

(111.54) 
72.14 
(39.40) 

2.48 

(113.99) 
(111.52) 

72.12 

72,12 

68.40 

3.72 

3,463.06 
2.293.51 

0.20 

(Unaudited) 
31.12.2022 

.60 

9.52 
13.12 

0.90 

14.66 
0.1 

2.77 

14.03 
32,20 

(19.00) 

(19.08) 
30.66 

11.58 

2.09 

S.86 

7.95 
3.64 

3.64 

0.38 

3.26 

3,463.06 
476.31 

0.01 

(Unaudited) 
31.12.2023 

FOR KAUSHALYA INFRASTRUCTURE 
F!ELOPMENT CORPORATION LTD. 

WHOLE TIME DIRECTOR 

Nine Months Ended 

94A 

2.66 
12.14 

2.13 

37.56 
0.04 

6.47 

186.27 

(22033)| 

(22033) 
235.63 

15.30 

6.29 

-113.09 

(106.80) 
122.10 

122.10 

1108S 

11.26 

3,463.06 

(Rs. In akhs except earnings per share) 

2,293.51 

035 

(Unaudited) 
31.12.2022 

9 22 

98.09 
10731 

2.20 

42 23 

0.00 

10.81 

70.44 

125.67 

(1836) 

(1836) 
4.78 
2642 

7.10 

(9.49) 

(2.39) 
28.81 

28.81 

19.72 

9.09 

3,463.06 

476.31 

0.08 

Year Ended 
(Audited) 

31.03.2023 
12.44 

100.07 

112.51 

6.66 

SS.02 

047 

13.59 

168.09 

243.83 

(131.33) 

(131.33) 
169952 
1.568.19 

13 87 

2235 

1,545.84 

1,545.84 

1.533.73 

12.12 

3,46306 

2,135.33 

46 



Particulars 

1 Segment Revenue 

2 

(a) Construction 

(b) Hotel 

Less 

A 

Total 

Segment Results 

Inter-segment Revenue 

(a) Construction 

(b) Hotel 
Total 

Less Finance Cost 

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd.Office: HB - 170, Sector-||1,Salt Lake Kolkata 700 106 

CIN-L51216WB1992PLCO55629 

Other un-allocable (income)/expenditure 
Profit/ (Loss) before share of profit / (loss) of associate and tax 
Add Profit /(Loss) of associate 
Profit / (Loss) before tax 

3 Segment Assets 

Less Tax expense 
Profit/ (Loss) after tax 

(a) Construction 
(b) Hotel 

Segment Liabilities 
(a) 

Statement of Consolidated Segment Revenue, Results and Assets and Liabilities 

Construction 

(b) Hotel 

Revenue from operations 

Kolaia 

Particulars 

Quarter Ended 
(Unaudited)(Unaudited) (Unaudited) 
31.12.2023 

4.38 

4.38 

4.38 

(27.62) 
0.13 

(27.49) 
0.00 

(1.20) 
(26.28) 

(41.27) 
(67.55) 

(7.90) 
(59.65) 

Total Assets 

Total Liabilities 

30.09.2023 

2.65 

2.65 

2,65 

(110.92) 
(0.97) 

(111.89) 
0.03 

(0.38) 
(111.54) 

72.14 

(39.40) 
(111.52) 

72.12 

Nine Months Ended 
(Unaudited) (Unaudited) 

31.12.2022 31.12.2023 31.12.2022 

3.60 

3.60 

3.60 

(28.07) 
(0.69) 

(28.76) 
(0.15) 

(9.52) 
(19.09) 
30.66 

11.57 

7.95 

3.62 

8,162.10 

105.15 

8,267.25 

2,321.00 

9.49 

2.37 

2,323.37 

9.49 

949 

(221.18)| 
(1.77) 

(222.95) 
0.04 

(2.66) 
(220.33) 

235.63 

15.30 

As at 
31.12.2023 

(Unaudited) (Unaudited) 

(106.80) 

122.10 

As at 

30.09.2023 

8,163.66 

103.60 

8,267.2s 

2.321.29 

2.08 

2,323.37 

(Rs. in Lakhs) 
Year Ended 

(Audited) 
31.03.2023 

9.22 

9.22 

(109.31) 

9.22 

(116.45) 
(7.14) 

FOR KAUSHALYA INFRASTRUCTURE 
UEVELOPMENT CORPORATION LTD. 

0.00 

(98.09) 
(18.36) 

WHOLE TIME DIRECTOR 

44.78 

26.42 

(2.39) 

As at 

31.03.2023 

28.81 

7,981.29 
103.05 

8,084.34 

2,366.69 

2.83 

2,369.52 

12.45 

12.45 

12.45 

(165.51) 
(10.86) 

(176.38) 

As at 

31.12.2022 
(Audited) (Unaudited) 

0.47 

(100.07) 

(76.78) 
1,699.52 

1,622.74 

22.35 

1,600.39 

6,373.63 

103.04 

6,476.67 

2,422.16 
1.75 

2,423.91 



3 

2 The above results for the quarter ended December 31, 2023 have been reviewed by the Audit Committee at their meeting held on February 13, 2024 and 
thereafter approved by the Board of Directors at its meeting held as of the said date. 

4 

onsolidated Financial Results include th. results of Kaushalya Infrastructure Development Corporation Limited (the t!: 
(viz. Bengal KDC Housing Development Limited, KDC Nirman Limited, Kaushalya Energy Private Limited). Consolidated Financial Results also includes 
Group's share of associates (viz. Kaushalya Township Private Limited, Kaushalya Nirman Private Limited, Orion Abasaan Private Limited). 

7 

The above results have been reviewed by the statutory auditors of the Group. 

In term of Ind AS 108 -Operating Segments, the Chief Operating Decision Maker has ldentified Hotel and Construction as reportable operating segments. 

5 The debts taken over by AARCL from Indian Overseas Bank was restructured and quarterly payments are being made as per the restructured schedule 
and terms of the restructuring. The entire amount is to be paid in quarterly instalments with last installment falling on March 31, 2024. 

6 During the previous year ended 31st March, 2023, the Board has reassessed provisions required for doubtful debts and for security deposits with 
customer and basis the same provisions for doubtful debts amounting Rs. 0.83 lakhs (previous year Rs. (20.86) lakhs) have been reversed based on 
the assessment of likelyhood of recovery and status of litigations with respective customers, whreas provision against security deposits rereived 
been created to the tune of Rs. 9.20 lakhs (previous year Rs. 16.75 lakhs), since the amount are disputed. 

Efective April 1, 2019, Ind AS 116 -Least had been applied by the Group. The implementation of Ind AS 116 did not have uy 
financial results of the Group. 

The company has achieved higher consolidated profit to the tune of Rs.276.90 lakhs in cuurrent half year (previous year ended 31st March, 2023 it was 
Rs. 1,699.52 lakhs) due to recognition of profit on sale of investment of Associates as part of revenue share received by them and it also resulted in 
increase in value of investment in Associates by Rs. 276.90 lakhs (previour year ended 31st March, 2023 by Rs. 1,699.52 lakhs). 

9 The carry forward Deffered Tax Asset in Bengal KDC Housing Development amounting to Rs 2.37 lakhs has been completely realised during the period. 

10 The subsidiary company, M/s. Kaushalya Energy (P) Ltd. has made an application with the Registrar of Companies, Kolkata for stricking off the name of 
the Company. The Company was struck off" on 09.12.2023. 

11 The results for the quarter ended December 31, 2023 are balancing figures between the unaudited figures in respect of the quarter ended September 30, 
2023 and the financial results of nine months ended December, 2023. 

12 The Group has not received any declaration/notice/letters from its creditors certifying or indicating them as Micro Enterprises and Small Enterprises. 

Date: 13th February, 2024 
Place: Kolkata Kokata 

rtered Accou 

For and on Behalfaf heReistRUCTURE 
rrg KAUSHALYA .�LOPMENT CORPORATIONLTD. 

Mahesh Mehra 
WbrA EirnhM6ARECTOR 


	16649cdcbc3504015394dd52ceec6c1749d5f42048278530fcd1207804556467.pdf
	16649cdcbc3504015394dd52ceec6c1749d5f42048278530fcd1207804556467.pdf
	16649cdcbc3504015394dd52ceec6c1749d5f42048278530fcd1207804556467.pdf

