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Limited Review Report on Standalone Unaudited and Year to date Finar{ci:fl Results 
cnded 30% September 2026 of Kaushalya Infrastructure Development Corporation lellled “the 
Company) pursuant to_the Regulation 33 of the SEBI Obligations _and _Disclosure 
Requirements) Regulations, 2015 

Review report to the Board of Directors of Kaushalya Infrastructure Development Corporation 
Limited 

We have reviewed the accompanying statement of Standalone Unaudited Financial Results (“the 
Statement™) of Kaushalya Infrastructure Development Corporation Limited (“the Company™) for the 
period ended 30" September 2026. This statement is the responsibility of the Company’s Management 
and has been approved by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement of unaudited financial results prepared in accordance with the recognition 
and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, the SEBI Circular, and other accounting principles generally accepted in India, and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Our conclusion is not modified in respect of this matter. 

For KASG & Co. 

Chartered Accountants 

FRN: 002228C 

m)wWQ"’;} 

Roshan Kumar Bajaj 
Place: Kolkata 

(Partner) 
Date: 13th November, 2026 Membership No. 068523 
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KAUSHALY A INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Repd. Offiee: HI - 170, Sector- 11, Salt Lake, Kolkata - 700 106 

CIN-LS1216WB1992P1.C055629 
Unaudited Standalone Statement of Assets and Liabilities 

Particulars e hom 
30.09.2026 31.03.2026 

Rs in lakhs| Rs in lakhs) 

o A 
(M Non-current assets 

@ Property, plant and equipment ®.72 70.78 
@ Investment property 26607 26607 

335.79 336.85 
©  Financial assets 

@ Investments 4,599.88 459988 
(@ Deferred ta asset (net) 22623 24480 
(©) Income tax s (net) 368.12 365.04 

(O Other non-current assets 697.00 696.89 
6.227.03 6,243.46 

(@) Current Assets 
@ Inventories - - 
() Financial assets 

() Trade receivables 25407 254.07 
(i) Cash and cash equivalents 10.82 1252 
(iii) Other balances with Bank 50.46 49.10 
(iv) Loans and advances 109 182 
(v) Other financial assets 3185 40.60 

() Other current assets 0.58 0.41 
318.87 35852 

TOTAL ASSETS 6575.90 6.601.98 

an EQUITY AND LIABILITIES 

(1) Equity 
(@ Equity share capital 3,463.06 3,463.06 
(v  Other equity 1,666.16 161444 

512922 507750 
@) Non-current liabilities 

@  Provisions 8.26 8.59 
326 859 

() Current liabili 
(@) Financial labilites 

() Borrowings 133336 137784 
(i) Trade payables 

- Total outstanding dues to micro, small and 
medium enterprise - - 

- Total outstanding ducs to creditors other than 
micro, small and medium enterprise 1793 4549 

() Provisions 15.89 1589 
(b) Other current liabilitics 7124 76.07 

143842 LS15.89 
TOTAL EQUITY AND LIABILIT] 657390 560198 

v L4 (AT TICTURE 
FOR KA AL B LTE, DEVELOPiATH 

WIOLE T\ME BIRE
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMIT 

Repd. Office: 1B - 170, Sector-11, Salt Lake, Kolkata - 700 106 

CIN-LS1216WB1992P1.C055629 

Audited Standalone Statement of Cash flows 

Particulars 

For the half 

year ended 
30.09.202¢6 

For the half 

year ended 
30.09.2025 

Cash and cash equivalents as at 30 September 

£OR KAUSHALYA INFRASTRUCTU
RE 

DEVELOPMENT COKPORAT
ION LTD. 

\\/ 
Vet Ve 

WHOLE TIME DIRECTOR 

Cash Flow from Operating activities: 
Profit/ (loss) before tax 7379 1.42 

Adjustments for. 

Depreciation expense 1.06 128 
Loss Allowance for trade receivables S 28.58 

35.00 3512 

Interest income (1.46)] (1.85) 

Operating profit before working capital changes 108.39 6454 
Adjustments for changes in operating assets/ liabilities 

Trade receivables - (28.38) 
Loans and advances 073 272 
Other non-current assets (0.12) 0.03 

Other current assets (0.17) 
Other financial assets 8.75 

Trade Payables (27.56) k 
Other non-current liabilities - 1.02 

Provisions (0.33)] - 

Other current liabilities (543) (51.03)] 

Cash generated from operations 84.26 410 
Direct taxes refunded/ (paid) (6.58) (053) 
Net cash generated from/ (used in) opers 77.68 357 

B. Cash Flow from Investing activities: 

Proceeds/ (Repayment) in fixcd deposit held as margin (1.36) (159) 
Interest received 1.46 1.85 

Net cash generated from/ (used in) investing activi 0.10 0.26 
C. Cash Flow from Financing activities: 

Proceeds/ (Repayments) of current borrowings 
From banks - - 

E From group companics (44.48)] 3150 
Interest paid (35.00) 3 

Net cash gencrated from/ (used in) financing activities (7948 

Net increase/(decreasc) in cash and cash equivalents (.70) 021 

Cash and cash equivalents as at 1 April L 10.67 
s 10.89 



KAUSHALY A INFRASTRUCTURE COPMENT CORPORATION LIMITED 
Regd Office: 113 - 170, Sector-1lLSall Lake Kolkata - 700 106, 

- CIN-LS1216WB1992PLC055629 B _— — — 

Audited Statement of Standalone Sezment Revenue, Results and Assets and Liabilities ——— (e in L 

Quarter Ended G Months Ended (YD) Vear Ended 

E i 7 (Unaudited) (Audited) (Crnaudited) (Unaudited) (Rudited) (Unaudited) T 
30092026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 3103 

T [Scoment Revenue 
(@ [Consrusion 15000 - - R , 7500 
) [Hoel 243 ¥ 35 368 6% 1339 

[Total 15243 125 252 153.68 4.68 EX:) 
Less |Inter-segment Revenue B N - - - = 

Revenue from aperations 15243 125 25 153,68 968 3959 
T Scament Results 

(2) |Construction 129.03 (20.46)f (16.67)| 108.57 (65.53)] (GL1D)] 

) [Hotel 053 ) ©098)| (1.29) (1.80)| 0.14 
[Toul - 1295 223) 7.65) 10733 ©.33) 

Loss [Finanee Cont 1759 7 AT 35.00 EE) 
Other urallocable (income) expenditure (12) ©39) (1.22) (10 003.86)! (10530) 

Frofic/ (Loss) before tax 11308 39.29) 3414 .79 142 F¥T) 
Less Tax expense. 1247 9.61 (8.41)| 22.08 0.71 211 

Profit / (Loss) after tax 10061 (48.90)] (25.73)] 51.71 0.70 230 

Particulars sy [Avat L 30092026 30062026 31032026 
(Unaudited) (Unaudited) (Audited) 

3 Segment Assets 
(&) Construction 647457 648044 650011 
(ool 10132 10128 10187 

Total Assets 57590 I [ 
% Scgmen Liabiltes 

(a) Construction 1.445.03 1559.59) 

Coptone) 165 25 21 
[Total Liabilities 14668 1562.11] 145136 

B3 EALLHAL G CERASTRUCTURE 
&/ DEVELOPMENT CONPORATION LTD. 

Ve car NNenn s 

GHOLC ML IIRECTOR



KA USHALY: ll:FRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
egd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106 

CIN-L51216WB1992PLC055629 

1 The above results for the Quarter and Year ended Seplember 30, 2026 have been reviewed by the Audit Committee at their meeting 

held on November 13, 2026 and thereafier approved by the Board of Directors at its meeting held as of the said date. 

In terms of Ind AS 108- Operating segment, the Chief Operating Decision Maker has identificd Hotel and Construction as reportable 
operating segment. 

N The previous period's/ year's figures have been regrouped and rearranged wherever necessary to make them comparable with those of 
the current period's/ year's figures. 

During the corresponding half of last financial year, company has recovered long dues amounting to Rs. 92.37 lacs from debtors and 
4 has reversed the doubtful debt provision created against the same which resulted increase in other income. The unrecoverable amont 

of Rs. 28.31 lakhs has been classified as Bad Debt and included under other expenses. 

5 The Board reassesses provisions required for doubtful debts on an yearly basis 

6 The Group has not received any declaration/notice/letters from its creditors certifying or indicating them as Micro Enterprises 
and 

’ Small Enterprises. 

Considering the accumulated losses and unabsorbed depreciation (both as per Income Tax and the Books) are in excess of the taxable 

7 income as per the normal provisions of the Income Tax Act, 1961, no provisions are required for current taxcs for 
the quarter and half 

year ended September 30, 2026. 

B | The results for the quarter and half ye: ended September 30, 2026 is balancing figure between the unaudited figures in respect of six 
months period of current financial year and the published unaudited financial results of three months ended June 30, 2026. 
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Limited Review Report on Consolidated Unaudited Quarterly and Year to date Financial Results 

ended 30" September 2026 of Kaushalya Infrastructure Develo ment Corporation Limited (“the 

Obligations and Disclosure 

Requirements) Regulations, 2015 

Review report to the Board of Directors of Kaushalya Infrastructure Development Corporation 

Limited 

1 

w
 

4. 

NORTH : 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Kaushalya Infrastructure Development Corporation Limited (“the Parent”) and its subsidiaries 

(the Parent and its subsidiaries together referred to as “the Group™), and its share of the net 

profit/(loss) after tax and total comprehensive income /(loss) of its associates for the quarter 

ended September 30", 2026 and for the period from April 01, 2026 to September 30, 2026 (“the 

Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities mentioned in Annexure-1. 

OUR PRESENCE : 

W DELHI | GURUGRAM (HARYANA) | RUDRAPUR (UTTARAKHAND) | VARANASI (UTTAR P 

EAST : KOLKATA, RANIGAN! (WEST BENGAL) | BOKARO, DHANBAD, RANCHI (JHARKHAND) 
WEST : MUMBAI (MAHARASHTRA) 

SOUTH : BENGALURU (K 

T+9133 4815 5413 www.kasggroup.com 
ATAKA) 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

6. Our conclusion is not modified in respect of this matter. 

For KASG & Co. 

Chartered Accountants 

FRN: 002228C 

-0 
Roshan Kumar Bajaj 

Place: Kolkata (Partner) 

Date: 13" November 2026 Membership No. 068523 

UDIN- 26068 523 LB H 1E 29006



Annexure - 1 to the Limited Review Report on Consolidated Financial Results of 

Kaushalva Infrastructure Development Corporation Limited pursuant to the Regu
lation 

33 of the SEBI (Listing Obligations and Disclosure Requirements Regulations, 2015. 

List of Subsidiaries and Associates: 

a) Subsidiaries: 

1. Bengal KDC Housing Development Ltd 

2. KDC Nirman Ltd (formerly known as Bengal Kaushalya Nirman 
Ltd) 

b) Associates: 

|. Kaushalya Nirman Pvt Ltd 

2. Kaushalya Township Pvt Lid 

3. Orion Abasan Pvt Ltd 

¢) Joint venture: 

1. KIDCO NACC Consortium — Currently, the operations of JV 
is discontinued, hence it has not 

been considered in the Consolidated Financial Statements. 

N



KAUSHALYA INFRAS 

Repd. Offic 
RUCTURE DI 

CIN-LSI1216W13 
B =170, Sector-111 

LOPMENT CORPORATION | 
I Lake, Kolkata - 700 106 

199211055629 

Unnudited Consolidated Statement of Assets and Liabilities 

Consolidated Consolidated 

Balance Sheet Balance Sheet 

Particulars As 2t 30.09.2026 As at 31.03.2026 
dited) (Audited) 

Rs. in Lakhs 

(@) Property, plant and cquipment 69.73 70.79 
) Goodwill 017 0.17 
() Investment property 266.07 26607 
(d) Investments in subsidiarics and associates 2,644.67 2,698.33 
(¢) Financial assets 

() Tnvestments 3,396.87 3,396.87 
(i) Investments in equity Instruments - . 
(if) Loans and Advances 25.00 2558 
(i) Other Financial Asset 0.10 0.10 

() Deferred tax asset (net) 226.23 244.80 
(2) Income tax assets (net) 36109 360.42 
(h) Other non current assets 697.00 696.89 

7.686.93 7,760.02 
(2) Current Assets 

(@) Inventorics - R 
(b) Financial assets 

(i) Trade receivables 254.07 25407 
(i) Cash and cash equivalents 3099 15.60 
(iii) Other balances with Bank 53.21 5178 
(iv) Loans and Advances - g 
(v) Other financial asscts 33.56 4235 

(¢) Other Current assets 0.58 041 
37241 36421 

TOTAL ASSETS 8,059.34 812424 

() EQUITY AND LIABILITIES 
(1) Equity 

(@) Equity share capital 3463.06 3,463.06 
(b) Other equity 4,283.96 427729 

7.747.02 7,74035 
(2) Non Controlling Interest 17383 16553 

173.83 165.53 
(3) Non-current liabi 

(a) Provisions 826 
826 

(a) Financial liabilities 
(i) Borrowings 5 8 
(i) Trade payables 

) Total outstanding ducs to Micro, Small and 
Medium Enterprise - - 
“Total outstanding dues to creditors other than 

) Micro, Small and Medium Enterprisc 1223 L) 
(b) Provisions 15.89 15.89 

(¢)  Other current liabilitics 94.61 146.72 
130.23 20977 

[TOTAL EQUITY AND LIABILIT! 303934 812424 

\J 
FOR KAUSHALYA INFRASTRUCTURE 

DEVELOPMENT C[iBPDR"\quN l:Tl]. 
Pmar e enA~~ 

WHOLE TIME DIRECTOR
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106 

CIN-L51216WB1992PLC055629 
Unaudited Consolidated Statement of Cash flows 

Cash and cash equivalents as at 30 September 

¥ 
FOR KAUSHALYA INFRASTRUCTURE 
DEVELOPMENT CORPORATION LTD. 
om0 YNenn-e e 

WHOLE TIME QIRECTOR 

30.99 

For the half| For the half] 
Particulars year ended | year ended 

30.09.2026 | 30.09.2025 
A. Cash Flow from Operating activities: 

Profit/ (loss) before tax 96.65 24.77 
Adjustments for: 

Depreciation expense 1.06 1.28 
Loss on sale of shares 

= 
Loss Allowance for trade receivables 28.58 
Finance cost 0.01 0.27 
Interest income (1.88)] (3.13) 
Loss Allowance created/(reversed) on security deposits 8 
Liabilities/provision no longer required written back - 

Operating profit before working capital changes 95.84 5176 
Adjustments for changes in operating assets/ liabilities 

Inventories o 
Trade reccivables (0.00) (28.37) 
Current financial assets 879 (1.93) 
Loans and advances 0.58 - 
Other non-current assets (0.12)] 0.02 
Other current assets (0.17) (0.01) 
Trade Payables (27.43)| 17.52 
Non-current financials liablitics (0.33) 1.02 
Other current liabilitics (52.11)) (38.99)) 

Cash generated from operations 25.05 1.03 
Direct taxes refunded (paid) (10.09) (@.15) 
Net cash generated from/ (used in) operating activities 14.96 (3.12)] 

B. Cash Flow from Investing activities: 

Proceeds/ (Repayment) in fixed deposit held as margin (1.42) (1.66) 
Proceeds from sale of Investments in equity instruments - 
Interest received 1.88 313 
Net cash generated from/ (used in) investing activities 0.44 147 

C. Cash Flow from Financing activities: 

Proceeds/ (Repayments) of current borrowings 
- From banks 

- 
g From group companics 5 

Interest paid (0.01)] 0.27 
Net cash generated from/ (used in) financing activities 0.01) 027 

Net increase/(decrease) in cash and cash equivalents 15.39 (1.91) 
Cash and cash equivalents as at 1 April 15.60 15.80 

13.89



KAUSHALYA INFRASTRUCTURE DEVELOP: 
Regd Office: HB - 170, Sector-II 

CIN-LSI216WBI1992PLC0S5629 

ENT CORPORATION LIMITED, 
alt Lake Kolkata - 700 106 

Unaudited Statement of Consolidaed Segment Revenue, Results and Assets and Linbilities 

2 

(Rs.in Lakhs) 
Quarter Ended Wil Yearly Ended [Vear Ended 

st 30092026 30.062026. 30092025 30.00.2026 30002025 31032026 
Wnaudited) Wnaudied) Wnaudited) Wnaudited) Unaudited) (udited) 

T [Scament Revenue 
[ @) [Consruction 15000 E 5 15000 - 75,00 
1 © [Howl 242 126 252 68 468 1489 
[ IToul a2 126 8 [EX) ) 93 
s nter-segment Revenve 5 5 B 5 5 - 

Revenue from operations| 2.1 136 25 [EXE] a6 9.8 
T Sezment Resuls 
) [Conswucsion 15008 Gos0) @276 ] [GED) G843 
[ o) [Houl 053 (177) ©98) 20 (180 013 
[Tl 310 s @) 9479 [ G830) 
Less [Finaoce Cost. ot 5 027 001 027 o011 

TOter wnallocabl Gncome experture ENT] w73 @53 ) W0s.15) T8 72) 
Profit/(Lose) before share of profit/ (Loss) of associate and [EE @) @1.36) 6.65 2077 5031 

A3 [profit/ (1os) of associate ETY) @) [ 3.66) Q1| G29) 
Frofit (Loss) before tax 7550 G250 0.9) 4299 2266 

Less| Tax expense. 1537 1266 (530) 2803 660 
Profit/(Loss) after tax [ s 0s12) 1496 1606 

At Asat At at 
Habinid 30092026 30.06.2026 31032026 30092025 

Wnaudited) (Audited) (Unaudited) 
3 Scgment Ancts 

(@) Consruction 795802 800580 802237 794589 
How! 10132 10128 10187 10472 

Total Assels 505934 810708 505061 
4 Scgment Liabiiies 

(&) Consruction 1368 2038 2068 13931 (bHote! 165 252 154 21 
[Total Liabiltes 138,49 263 1836 16142 
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‘ KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPOR
ATION LIMITED 

Regd. Office: HB - 170, Sector-1II, Salt Lake, Kolkata - 700 1
06 

CIN-L51216WB1992PLC055629 

Comsolidated Financial Results include the results of Kaushalya Infrastructure Development Corporation Ltd. (KIDCL) (the Holding 

Company), it subsidiaries (Bengal KDC Housing Development Ld., KDC Nirman Ltd.), Consolidated Financial Results also 

: includes Group's share of associates (viz. Kaushalya Township (P) Lid., Kaushalya Nirman (P) Ltd., Orion Abasaan (P) Ltd.) and 

Joint Venture KIDCO NACC 

The above results for the Quarter and Half Year cnded September 30, 2026 have been reviewed by the Audit Commitice at their 

2 meeting held on November 13, 2026 and thercafter approved by the Board of Directors at its mecting held as of the said date. 

In terms of Ind AS 108- Operating segment, the Chief Operating Decision Maker has identified Hotel and Construction as reportable 

B operating segment. 
The previous periods/ years figurcs have been regrouped and rearranged wherever necessary 1o make them comparable with those of 

B the current periods/ year's figures 

During the corresponding half of last financial year, company has recovered long dues amounting (o Rs. 92.37 lacs from debtors and 

5 has reversed the doubtful debt provision created against the same which resulted increase in other income. The unrecoverable amont 
of Rs. 2831 lakhs has been classified as Bad Debt and included under other expenses. 

B The Board reassesses provisions required for doubtful debts on an yearly basis 

: The Group has not received any declaration/notice/letiers from its creditors certifying or indicating them as Micro Enterpriscs and 
Small Enterpriscs. 

Considering the accumulated losses and unabsorbed depreciation (both as per Income Tax and the Books) arc in excess of the taxable 
8 income as per the normal provisions of the Income Tax Act, 1961, no provisions are required for current taxes for the quarter and half 

ycar ended September 30. 2026 

o The results for the qwrlvrvund half year ended September 30, 2026 is balancing figure between the unaudited figures in respect of six 

months period of current financial year and the published unaudited financial results of three months ended June 30, 2026, 
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