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KASG & Co. 
CHARTERED ACCoUNTANIS 

INDEPENDENT AUDITOR'S REPORT 

To 
The Board of Directors of Kaushalya Infrastructure Development Corporation Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have auditcd the accompanying financial results of Kaushalya Infrastructure Development 

Corporation Lid (he "Company") for the year ended and quarter ended March 31st, 2024, attached 

herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("LODR 

Regulations"). 
In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

i) 

Office: Unit-406, 4th Floor, Wing B 
Hoyte Street, 86A Topsig Rogd Kolkata- 700 046 

ICAI FRN: 002228C 
nharodioGgmail.com / rbojgj kosg@ymail.com 

+91 80174-67202 /99032-.71562 

ii) 

are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

give a true and fair view in conformity with the recognition and measurcment principles laid 

down in the applicable Indian Accounting Standards (Ind AS) and other accounting 
principles generally accepted in India of thc net profit (Including other comprclhensive 
income) and other financial infonnation for the year ended and quarter ended and quarter 
ended March 3 1s, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companics Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Rcsults section of 

our report. We are independent of the Company in accordance with the Code of ethics issucd by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thercunder, 
and we have fulllled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidenco wc have obtained is sulficient and appropriate to 

provide a basis for our opinion. 
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Management's Responsibilities for the Financial Results 

These ycarly standalone financial results have becn prepared on the basis of the interin fipancial 
stalcments. The Company's Board of Directors are responsible for the preparation of thesc financial 
rCsults that give a true and fair view of the net profit and other comprchensive income and other financial 
infomation in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard prescribed under Scction 133 of thc Act read with relevant rules issued thereunder 
and olher accounting principles gencrally acepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintcnance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other inegularities; selection and application of appropriate 
accounting policies: making judgments and cstinmates that are reasonable and prudent: and design, 
implementalion and maintenance of adequate internal financial controls that were operating efectively 
for ensuring the accuracy and completeness of the accounting records. relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free from material 

misstatenment. whether due to fraud or error. 

In preparing' the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern. disclosing, as applicable, matters related to going 
concen and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to ceasc operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for ovcrseeing the Company's financial reporting proces. 

Auditor's Responsibilities for the Audit of the Slandalone Financial Results 

Our objectiv es are to obtain rcasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and issuc an auditor's report 
that includes our opinion. Reasonable assurance is a high levcl of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatenment when it exists. 
Misstatements can arise from fraud or error and are cunsidered material if, inividually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

ldentify and assess the risks of material nmisstatement of the standalone financial results, whether 
due lo fraud or error, design and perform andit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from ervor, 
as lraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overide 
of internal control. 

Ob:ain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstancés, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd. Office: HB -170, Sector-|lI, Salt Lake, Kolkata - 700 106 

(I) 

(1) 

(2 

(II) 

(1) 

(2) 

ASSETS 

(3) 

(a 

Non-current assets 

(b) 

(d) 
(e) 

() 

TOTAL ASSETS 

(a) 
(b) 

(c) 

Equity 

Audited Standalone Statement of Assets and Liabilities 

(a) 

Particulars 

Current Assets 

Property, plant and cequipment 

(a) 

Investmcnt property 

(b) 

Financial assets 

(i 

(ii) 

CIN-LS 1216WB1992PLCOS5629 

Deferred tax asset (net) 

lncome tax assets (net) 

Investments 

Other non-current assets 

Loans 

(i) 

Inventories 

Financial assets 

EQUITY AND LIABILITIES 

(iü) Cash and cash equivalents 
(iii) Other balances with Bank 

Trade receivables 

(iv) Loans and advances 

Equity share capital 
(b Other equity 

(v) Other financial assets 
Other current assets 

Non-current liabilities 
(a) 

Current liabilities 

(i) 

Provisions 

(ii) 

Financial liabilities 

Borrowings 
Trade payables 
-Total outstanding dues to 
micro, small and medium 
enterprise 
-Total outstanding dues to 

creditors other than micro, 
small and medium enterprise 

Other current liabilities 

TOTAL EQUITY AND LIABILITIES 

Notes 

4 

5 

6 

7 

8 

10 

1 

12 

13 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

As at 

31.03.2024 

Rs in lakhs 

79.10 

266.07 

345.17 

4,599.88 
6.00 

164.79 

373.28 

619.49 

6,108.61 

0.00 

254.07 

13.55 

38.54 

41.63 

0.10 

347.89 

6,456.50 

3,463.06 
1,686.82 
5,149.88 

8.98 

8.98 

1,252.32 

38.29 

7.02 

1,297.63 
6,456.50 

As at 31.03.2023 

Rs in lakhs 

87.42 

266.07 

353.49 

4,976.07 

429.33 

373.02 

1,076.07 

7,207.98 

0.00 

289.85 

8.38 

36.71 

25.58 

0.54 

361.08 

7,569.06 

3,463.06 
504.02 

3,967.08 

8.46 

8.46 

3,461.27 

129.94 

2.31 

3,593.51 

7,569.06 

DEVELOPMENT CORPURALuii i 
WAOLE T!ME QRECTCR 
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12.44 97.42 

1443 I,649 
94 

1,664.37 

21 
322 

4.37 

(1) 

Revenue 

from
 

operations 

L12 109.86 

(2) 
Other 

1.43 

4.94 
1,652.39 

1,647 
45 5.49 

(3) 

Total 

Incom
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(1) 
+

 
(2) (4) 

EXPENSES 
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4
4
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0 0 
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Cost 
of materials 

consum
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Changes 
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goods 

and 
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n progress 

37.03 
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3.21 
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Em
ployee 

benefits 
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15.48 

1S.22 
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Finance 
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8.32 

2.78 

L.85 

1.35 

(e) 
D

epreciation 
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212 
48 
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15.04 
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(
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O
her 
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316.98 
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41.33 

S6.36 

Total 
Expenses 
(4) (163.83) 
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(35.84) 
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Profit/ 
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- (4) Exceptional 
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd. Office: HB- 170, Sector-1II, Salt Lake, Kolkata - 700 106 

A. 

B. 

C. 

Profit/ (oss) before tax 
Adjustments for: 

Cash Flow from Operating nctivitics: 

Depreciation espense 
Loss on sale of shares 

Finance cost 

Loss Allowance for trade receivables 

Profit on Settlement of Loan of IOB 
Interest income 

Inventories 

Loss Allowance created/(reversed) on security deposits 
Liabilities/provision no longer required written back 

Operating profit before working capital changes 
Adjustments for changes in operating assets/ liabilities 

Trade receivables 

Loans and advances 

Other non-current assetsS 

Other current assets 

Royala 

Other financial assets 

Trade Payables 

Cash generated from operations 
Direct taxes refunded/ (paid) 

Audited Standalone Statement of Cash flows 

Current financial liabilities 

Other current liabilities 

Interest paid 

Particulars 

Net cash generated fron/ (used in) operating activities 

Cash Flow from Investing activities: 

CIN-LS1216WBI1992PLC055629 

Proceeds/ (Repayment) in fixed deposit held as margin 
Proceeds from sale of Investments in equity instruments 
Interest received 

Net cash generated from/ (used in) investing activities 
Cash Flow from Financing activities: 
Proceeds/ (Repayments) of current borrowings 

From banks 

From group companies 

Cash and cash equivalents as at 31 March 1 

RrteredAcco 

Net cash generated from/ (used in) financing activities 

Net increase/(decrease) in cash and cash cquivalents 
Cash and cash equivalents as at I April 

:CTU?E 
UEVCLONT C..CNLID. 

Mo Mea 

WHOLE TiME DIRECTOR 

For the year 
ended 

31.03.2024 

1,347.40 

8.32 

109.49 

(10.06) 
61.53 

(1,620.06) 

(3.33) 
0.60 

(0.00) 
(106.11 

45.24 

(6.00) 
456.58 

0.45 

(16.05) 
(100.67) 

4.71 

278.15 

(0.26) 
277.89 

(1.82) 
376.19 

3.33 

377.70 

(600.00) 
l1.12 

(61.53) 
(650.42) 

S.17 

8.37 

13.55 

For the year 
ended 

31.03.2023 

(163.83) 

13.59 

60.00 

0.83 

60.68 

(2.58) 
9.20 

(67.76) 
(89.87) 

3.76 

(14.04) 
10.17 

(26.85) 
(4.95) 
(0.45) 

111.70 

0.00 

2.00 

(8.53) 
(0.39) 
(8.93) 

(2.57) 
100.00 

2.58 

100.01 

(170.00) 
139.19 

(60.68) 
(91.48) 

(0.41)| 
8.78 

8.37 



Particulars 

I Segment Revenue 

(b) Hotel 
(a) Construction 

Total 

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd.Ofice: HB - 170, Sector-|l|I, Salt Lake Kolkata-700 106 

|Less lnter-segment Revenue 

2 Segment Results 

(b) Hotel 

Audited Statement of Standalone Segment Revenue, Results and Assets and Liabilities 

(a) Construction 

Total 

LesFinance Cost 

LessTax expense 

Total Assets 

|Other un-allocable (income)/expenditure 

3 Segment Assets 

(a) Construction 
(b)Hotel 

4 Segment Liabilities 

|Total Liabilities 

(a) Construction 
(b)Hotel 

CIN-LSI216WB1992PLCOS5629 

Revenue from operations 

Profit / (Loss) before tax 

Profit / (Loss) after tax 

Particulars 

(Audited) 
31.03.2024 

4.94 

4.94 

4.94 

3.263.63 
0.07 

3,263.70 
15.22 

1,652.45 
1,596.03 

377.63 
1,218.41 

Quarter Ended 
(Unaudited) 
31.12.2023 

4.38 

4.38 

4.38 

(21.67) 
(0.13) 

(21.80) 
15.48 

(1.12) 
(36.16) 

9.32 

(45.48) 

(Audited) 
31.03.2023 

3.23 

3.23 

3.23 

(99.36) 
(3.72) 

(103.08) 
15.61 

(1.21) 
(117.48) 

25.68 

(143.16)| 

As at 

31.03.2024 
(Audited) 

105.55 

6,456.50 

1,304.70 

(Rs. in Lakhs) 
Year Ended 

(Audited) (Audited) 
31.03.2024 31.03.2023 

1.92 

1,306.62 

14.43 
14.43 

14.43 

3,060.58 

(1.70) 
3,058.88 

61.53 

1,649.95 
1,347.40 

6,350.95 7,413.09 

264.54 
1,082.86 

105.15 

7,518.24 

3,584,40 
2.37 

3,586.77 

12.45 
12.45 

Hoee 

12.45 

(189.71 ) 
(10.86) 

(200.57 
60.69 

As at As at 
31.12.2023 31.03.2023 

(Unaudited) (Audited) 

(97.42) 
(163.84) 

13.88 

(177.72) 

7,466.01 
103.05 

7,569.06 

3,599.15 
2.83 

3,601.98 

OR KAUSHALYA INERASTRUCTURE 
TEVELOPMENT CORPORATIONLTD. 
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd. Office: HB - 170, Sector-|I, Salt Lake, Kolkata - 700 106 

| The above results for the Quarter and Year ended March 31, 2024 have been reviewed by the Audit Committee at their 
meeting held on May 30, 2024 and thercafter approved by the Board of Directors at its meeting held as of the said date. 

CIN-LSI1216WBI992PLCO55629 

The above results have been audited by the statutory auditors of the Company. 
In terms of Ind AS 108- Operating segment, the Chicf Operating Decision Maker has identified Hotel and Construction as 

reportable operating segment. 
I he previous period's/ year's figures have been regrouped and rearranged wherever necessary to make them comparable with 

those of the current period's/ year's ligures. 
|The company had reached a settlement with Alchemist Asset Reconstruction Company Ltd. in respect of loan taken over by 

them from Indian Overseas Bank. Subsequently after full and final payment of the settled amount of Rs 600 Lakhs in this 

respect. the company has received a "No Dues" from them as it relates to the amount of debt of Rs. 2,220.06 Lakhs. 

Subsequently. the company has written back the amount to the tune of Rs. 1,620.6 Lakhs. 

During the financial vear ended 3I st March 2024, the company has consolidated its equity shares of face value of Rs. 10 per 
share into face value of Rs. 1000 each fully paid up. The consolidation ratio was 1:100 and the record date for the 
consolidation was 13th January 2024.During the 4th Quarter and for the year ended 31st March 2024 the EPS has being 

calculated based on Face Value of Rs. 1,000 Per Share. 
|The company had written off liabilities/ provision no longer required to the tune of NIL in FY 2023-24 and Rs. 67.76 lakhs 

in FY 2022-23 which resulted increase in other income. 
|During the FY 2023-24, the Board has reassessed provisions required for doubtful debts and for security deposits with 
customer. On this basis, provisions for doubtful debts amounting to Rs. 10.06 lakhs have been reversed in FY 2023-24 and 

Rs.0.83 lakhs have been created based on the assessment of likelihood of recovery and status of litigations with respective 
customers, whereas provision against security deposits received have been created to the tune of Rs. 0.60 lakhs in FY 2023 
24 and Rs.9.20 lakhs in FY 2022-23, since the amount are disputed. 
The results for the quarter ended March 31, 2024 is balancing figure between the unaudited figures in respect of twelve 
months period of current financial year and the published financial results of nine months ended December 31, 2023. 

The Group has not received any declaration/notice/letters from its creditors certifying or indicating them as Micro 
Enterprises and Small Enterprises. 
Considering the accumulated losses and unabsorbed depreciation (both as per Income Tax and the Books) are in excess of the 
taxable income as per the normal provisions of the Income Tax Act, 1961, no provisions are required for current taxes tor the 

|quarter and year ended March 3 1, 2024 as well as quarter and year ended March 31, 2023. 

Date: 30th May, 2024 

Place: Kolkata 

S 

Kolkata 

ered N9 

For and on Behalf of the Board of Directors 

FOR KAUSBALYA NTRASTRURE 
DEVELOPMENT CORPDRATION LTU. Mahesh 

WHOLE TIME DIRECTOR 













KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 

Regd . Office: 1-1B - 170. Sector-Ill , Solt l.oke. Kolkata - 700 106 

CIN-L5 12 16WO 1992PLC055629 

Audited Consolidntcd SIAtcmrnt of Assets And Linbllitcs 

l'nrtirulnrs 

(I) ASSETS 

C:onsolidntcd 
llnlance Sheet 

,\ sa t 31.03.2024 
H,. in Lnl<h~ 

(I) Non-c urrent nssrts 

(o) Property. pla111 nnd equipment 
(b) Goodwill 
(c) l11l'estmen1 pmpcn~ 
(d) l11 ,·estmcnt s 111~uhs1d1r111,·s :md oss,11: inlcs 
(1.:) Fi 11 011ciol uss..:: t, 

(i) ln\'estmcnts 
(ii) lnl'cstments in equity lnstrumrnts 
(iii) Loans :ind Ad, :inc-es 
( i, ) Other Financial Asset 

ti) Def-erred tax asset (net) 
(g) Income ta \ assets (net) 
(h) Other non current assets 

(2) Current Assets 
(a) lnl'cntories 
l t, ) F inanc1al assets 

ti\ Trade receivables 
(i i) Cash and cash equivalents 

(iii) Other balances with Bank 

(i ,·) Oth~r _fi nancial ass~t~ __ _ 

·-----· 

-

4 
5 
(, 

7 

7 
8 
9 
10 
II 
12 
13 

14 

15 

16 

17 

J cl Other_5;: urrent assets ___________________________ __ !L ___ _ 

TOTAL ASS ETS 

( II ) EQUT\' AND LIABILITIES 
( I ) £.quit)' 

(~) _!quity share_~_apital _____ _ 

(b) 0_!!1~r equity . ________ _ 

(2) !\on Controlling Interest 

(2) !\on-current liabilities 

- -

19 
20 ---------,-.. -

21 

_ (a) _ Provis ions __________ _ ___ _ 
--------i 

22 

(3) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii ) Trade payables 

23 

aJ Total outstanding dues 10 Micro, Small and Medium Enterprise 

Total outslanding dues tu creditors other than Micro, Small and 
bJ ct · 1· . 

2-i 

2S 
Mc 1um :nterpri se 

(b) Other wrrent il abilitie~ 

TOTAL EQUITY AND LIABILITIES 

• < , " • 'v. •, · ~" r, ' C• - l I 'Jr ' .. ' ;~ -: (1 ii 11),LI ,., ; , ; , .. . ,. : d, . i1 . \ ,_, 1 .. , I,.· , . ,_ 

U ·t·.1/ [ l O p !VI l /~ 'l C O r; P 0 r: :.·, T I O N l .i. U . 

t"c,..JV-~"~-· 
WH OLE TI ME D!R ECT08 

79.11 
0.17 

2<,6 .07 
2,109.45 

3,3?6.78 
2.40 

24.99 
0.10 

164.79 
374.27 
619.49 

7,037.63 

0.00 

254.07 
16.39 
40.93 
42.74 

0.10 -~----- --
354.22 

7,391.84 

3,1_'!_~J:Q6 
3,732.0~ 
7,195.09 

130.01 
lJ0.01 

8.98 
8.98 

0.00 

.i2 .5J 

15.22 
57.75 

7,391.8-i 

Rs in Lnkhs 

Consolid11ted 

Balance Sheet 

,\ ~ :II 31.03 .2023 

R~. in Lakhs 

87.45 
0.17 

266.07 

1,722.56 

3,760.11 
2AO 

377.0J 
0. 10 

429.34 
373.0'J 
69'>.0-' 

7,7 17.30 

0.00 

289.85 
10.09 
38.96 

6.29 
21.84 

367.04 

8,084.34 

3,-'63.06 
2,135.33 
5,598.39 

116.-tl 
116.-tl 

!U6 
8.-t6 

2,220.06 

131.27 

9.72 
2,361.06 

s,08.i.J-i 



\ KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Rcgd. O fli cc: Hl3 • 170. Scclor-111. Snll Lnkc. Kolkala - 700 106 

CIN-U 12 16\VIJ I 992 PLC055629 

Audited Consol idni-cd Finnnl'inl Rcs11l1 s For T he Qunrlcr And Ycnr Ended JI Mnrch 2024 

3 i\1on1hs ended 3 Months ended 3 Months ended Year ended Pa rt icu l:i rs 31s1 Mah:h, 2024 31st Decemher, 2023 31st Ma rch, 2023 31st March, 2024 (Audited) (Unaudited) (Audited) {Audited) 
Q4(C\I) QJ(CY) Q4(PY) 31.03.2024 ( I ) Revenue from operations 

-- - 4.94 4.37 3.22 14.43 ~ income ·-·--
-- 1,647.69 (14.28) 1. 98 1,650 35 ~~~~come (1) + (2) 

1,652.63 -9.90 5.20 1,664.78 (4) EXPENSES 

(a) Cost of matenals consumed 
0.83 0.98 4 47 2.95 (b) Changes in inventories offimshed goods and work in progress 

(c) Em ployee be:ief.ts e,qx:nse 
12.43 12.55 12.79 49.99 (d ) Fi nance costs 

-·- - 0.09 (15.48) 0.47 0.13 (e) Depreciation expense 
- - 1.85 1.85 2.78 8.32 ( f) Other expenses 

34.08 16.47 97.65 220.35 _ _!ota l Expenses (4) 
49.27 16.38 118.16 281.74 (5) _P_rofi t ( loss) beforetaxandexcepnonalnems(3) - (4) 

1,603.36 (26.28) (112.97) 1,383.03 Excei:~onal Items 

(6 l_l2~~/Loss before Share of Profit (Loss) of associates and jo int vetures 1,603.36 (26.28) (112.97) 1,383.03 _ Share of Profit / ( Loss) of associates and Joint vetures 
164.12 (41.27) 1,654.74 399.75 ~~o.0!_ ~ ~ore Tax 

1,767.48 (67.55) 1,541.77 1,782.78 (8) Tax E-:pense 

(a) Current tax 
-( 1) Current lax for currem year 

2.68 1.41 1. 55 8.97 ( 11 J Current tax ~or the earlier years 
-I.JO (0 18) (LIO) ( b) Deferred lax 

377.63 (9.32) 23 .36 264.54 _ Toui l lax expense (8) 
379.21 (7 .90) 24 .73 272.41 (9) Profit/ ( loss) for the year (7) - (8) 

1,388.27 (59.65) 1,517.04 1,510.37 ----· (JO) Other comprehensive income 

(a) Items that will be re.classified 10 statement of profit and loss 

--~e~ns that will not be reclassified to statement of profi t and _loss 

·- - ·- ( 1.!._ Changes in fair val ue of equll) in, tru~ t~ -
-

( 1i ) Income Tax relating to Items above 

_-_!~~_ih_~r comprehensh•e income (JO) -
----

(59.64) 1,Sl 7. U~ 1,510.37 
(11) Tot:t l comprehensive income for 1hr ~•r.ir (9) + (10) 1,388.27 -
(12) Face value of share of Rs 10 each effecthr till 12rh Jan'24 tht're.ift..-r ii 
has been changed to Rs. 1,000/- per share vidr order of the Jfon 'l,Jr NC-1.T 

(a) Basic 400.88 (0.17) ~.3 11 436.14 
(b) Diluted 400.HH (0. 17) 4.J/1 436.14 

Rs in Lakhs 

Year ended 
31st Ma rch, 2023 

(Audited) 

3 1.03.2023 

12.44 

I00.07 

112.51 

6.66 

55.02 

0.47 

13.59 

168.09 

243.83 
(131.33) 

(131.33) 
1,699 52 

1,568.19 

8.65 
(0.18) 

13.87 

22.34 

1,545.85 

1.545.85 

4.46 
4.46 

~;;~ C u.3; :,-. '.'.:: l''. ~Dt,STRJGT:;,:'= 
U VELOPMEl\! T COR PORA T! Qf-J L1:D~ 
1'-"'-~~ M~-.._ C' 

WHOLE T!m O!P.ECTOR 



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd. OfMice: HB - 170, Sector-llI, Salt Lake, Kolkata - 700 106 

A. Cash Flow from Operating activities: 

Profit/ (loss) before tax 

Adjustments for: 
Depreciation expense 

Loss on sale of shares 

Loss Allowance for trade receivables 

Loss Allow ance created/(reversed) on security deposits 

Profit on Settlement of Loan of lOB 
Interest Income 

Finance cost 

Inventories 

Liabilities/provision no longer required wrilten back 

Trade receivables 

Operating profit before working capital changes 
Adjustments for changes in operating assets/ liabilities 

Current financial assets 

Non-current financial assets 

Loans and advan ces 

Other non-current assets 

Other current assets 

Trade Payables 
Current financial liabilities 

Other current liabilities 

Cash generated from operations 

Direct taxes refunded/ (paid) 

B. Cash Flow from Investing activities: 
Net cash generated from/ (used in) operating activities 

Purchase of Investments 

Audited Consolidated Statements of Cash Flow 

Particulars 

Proceeds/ (Repayment) in fixed deposit held as margin 

Loans and advances (given) / repaid (net) 

Procccds from sale of Investments in cquity instruments 

Procceds from sale of Property, plant and equipment 
Interest received 

C. Cash Flow fron1 Financing activities: 

CIN-LSI216WB1992 PLCOS5629 

Net cash generated from/ (used in) investing activities 

From Banks 

Interest paid 

Procceds/ (Repayments) of current borrowings 

Net cash generated from/ (used in) financing activities 

Net increase/(deerease) in cash and cash equivalents 

Cash and cash equivalents as at Il April 
Cash and cash equivalents as at 31 March 

FOR KAUSHALYA INFRASTRUCTURE 
DEVELOPMENT CORPORATION LTO. 

WHOLE TIME DIRECTOR 

Consolidated 

For the year 
ended 

31.03.2024 

1,383.03 

8.32 

109.49 

0.60 

(10.06) 
(1,620.06) 

(3.62) 
0.13 

(0.00) 

(132.17) 

45.24 

(36.44) 

352.04 

79.55 

21.74 

(82.52) 

3.22 

250.66 

(9.12) 

241.54 

(1.97) 

363.24 

3.62 

364.89 

(600.00) 

(0.13) 

(600.13) 

6.30 

10.09 

16.39 

Rs in Lakhs 

Consolidated 
For the year 

ended 

31.03.2023 

(131.33) 

13.59 

60.00 

9.20 

0.83 

4.30 

0.47 

67.76 

24.82 

Kolke 

3.76 

(14.04) 
1.48 

111.27 

(26.85) 

(5.84) 
29.49 

(51.58) 

7,45 

79.95 

(11.98) 

67.97 

(2.62) 
2.40 

0.00 

101.39 

(4.30) 
97.37 

(170.00) 

(0.47) 

(170.47) 

(5.13) 

15.22 

10.09 



l 
l 

.. 
l(AUSHALYA INFRAST RUCTU RE DEVELOPMENT CO RPO RAT ION LI M ITED 

Regd.Ollicc: 1-113 • 170. Sector-Ill .Salt Lnke Ko \katn • 700 I 06 
C\N-L5 12 \ 6Wll \ 992 PI.C055629 

Aud ited Stntement or Consolldnted Segment Revenue, Results nnd Assets nnd Llnblllties 
(Rs. in Lakhs) 

Oun rter Ended Yea r Ended 

Particulars (Audited ) IU1111ud lted\ /A udited) I A udited) /A udited) 

3 1.03.2024 31.1 2.2023 3 1.03.2023 3 1.03.2024 31.03.2023 

I Segment Re,•enuc 
(a) Construction 
(b) Hotel 4.94 4.38 2.53 14.43 12.45 

Totnl 4.94 4.38 2.53 14.43 12.45 
. 

Less Inter-segment Revenue 
Revenue from opcrntlons 4.94 4.38 2.53 14.43 12.45 

2 Segment Results 
(a) Construction 3,256.40 (2 7 62) (56.20 ) 3,035 .22 (165 5 1) 

(b) Hotel 0,07 0.13 (3.72 ' ( 1.70) ( 10 86 

Total 3,256.47 (27.49 (59.931 3,033.52 (1 76.38! 

Less Finance Cost 0.09 0.51 0 .13 0.47 

Other un-allocable / income)/exnenditure 1,653.01 ( I 20) ( 1.98 ) 1,650.35 /1 00.07 ) 

Protit / (Loss) before share or pro til / (loss) or associate and 
126.29) tI\X 1,603.37 /58.46) 1,383.04 /76.78) 

Add Profi t / (Loss) of assoc iate 164 . 12 (4127 ) 1,654 .74 399.75 1,699.52 

Profit / / Loss) befo re tax 1,767.49 ' (67 .56' 1,596.28 1,782 .79 1,622.74 

Less Tax exo~nse 379.2 1 (7 90) 19.95 272.4 1 22.34 

Proti t / (Loss) after tax 1,388. 27 (59 66) 1,576.32 1,51 0.37 1,600.40 
. 

As at Asat As a t 31.03.2023 

Pa rticu la rs 31.03.2024 31.12.2023 

3 Segment Assets 
(a) Construction 
(bl Hotel 

4 Segment Liabilities 
(a) Construct ion 
(b ) Hotel 

--

/A udited) /Unaudited) 

7.286 29 8. 112.00 
105 .55 105. 15 

Tota l Assets 7,39 1.84 8,2 17.15 

64 .8 1 2.3 30.55 
1.92 2 .37 

Total Liabilities 66.73 2.332 92 

rG~ !< AU SH I1, LY z~ !f·JrRAST H;JC TliR E 
u:·iJELO FME MT COr:t PJR t1TION LTD . 

\"\~~M~ 

/Audited) 

7,9 8 1 29 
103 .05 

8.084 34 

2.366 69 
2.83 

2,369.52 



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 

Regd . Office: HB - 170, Sector-II I, Salt Lake, Kolkata - 700 I 06 

CIN-L51216WBl992PLC055629 

I Consolidated Financial Results include the results of Kaushalya Infrastructure Development Corporation 

Limited (KIDCL)(the Holding Company), its subsidiaries (Bengal KOC Housing Development Limited, 

KOC Ninnan Limited, Kaushalya Energy Private Limited), Conso lidated Financial Results also includes 

Group's share of associates (viz. Kaushalya Township Private Limited, Kaushalya Nirman Private Limited, 

Orion Abasaan Private Limited) and Joint Venture KIDCO NACC. 

2 The above results for the Quarter and Year ended March 31 , 2024 have been reviewed by the Audit 

Committee at the ir meeting held on May 30, 2024 and thereafter approved by the Board of Directors at its 

meeting held as of the said date. 

3 The above results have been audited by the statutory auditors of the Company. 

4 ln terms of lnd AS I 08- Operating segment, the Chief Operating Decision Maker has identified Hotel and 

5 

Construction as reportable operating segment. 

The prev ious period's/ year's figures have been regrouped and rearranged wherever necessary to make them 

comparable with those of the current period's/ year's figures . 

6 The company (KIDCL) had reached a settlement with Alchemist Asset Reconstruction Company Ltd. in 

respect of loan taken over by them from Indian Overseas Bank. Subsequently after full and final payment of 

the sett led amount of Rs 600 Lakhs in this respect, the company has received a "No Dues" from them as it 

relates to the amount of debt of Rs. 2,220.06 Lakhs. Subsequently, the company has written back the amount 

to the tune of Rs . 1,620.6 Lakhs. 

7 During the financial year ended 31st March 2024, the company has consolidated its equity shares ?f face 

value of Rs . IO per share into face value of Rs. I 000 each fully paid up. The consolidation ratio was I : I 00 

and the record date for the consolidation was 13th January 2024.During the 4th Quarter and for the year 

ended 31st March 2024 the EPS has being calculated based on Face Value of Rs.1 ,000 Per Share. 

8 The company(KIDCL) had written off liabilities/ provision no longer required to the tune of NIL in FY 2023-

24 and Rs . 67.76 lakhs in FY 2022-23 which resulted increase in other income. 

9 During the FY 2023-24, the Board has reassessed provisions required for doubtful debts and for security 

deposits with customer. On this basis, provisions for doubtful debts amounting to Rs . I 0.06 lakhs have been 

reversed in FY 2023-24 and Rs.0 .83 lakhs have been created based on the assessment of likelihood of 

recovery and status of litigations with respective customers, whereas provision against security deposits 

received have been created to the tune of Rs. 0.60 lakhs in FY 2023-24 and Rs.9 .20 lakhs in FY 2022-23. 

since the amount are disputed . 

10 The results for the quarter ended March 31, 2024 is balancing figure between the unaudited figures in respect 

of twelve months period of current financial year and the published financial results of nine months ended 
December 3 I, 2023 . 

11 Th_e Group ha~ not received any declaration/notice/letters from its creditors certifying or indicating them as 
Micro Enterprises and Small Enterprises . 

12 ~onsidering the accumulated losses and unabsorbed depreciation (both as per Income Tax and the Books) are 

in ex_cess of the taxable income as per the normal provisions of the Income Tax Act, 1961, no provisions are 

required for current taxes for the quarter and year ended March 31, 2024 as well as quarter and year ended 
March 3 I, 2023. 

13 The _S tep_ D~wn Subs_idiary Company, Mis. Kaushalya Energy (P) Ltd, had made an application with the 

Reg1stra1 of Companies, Kolkata fo r striking off the name of the Company in FY ,on. ,3 Th C -
1 d ' - -- - e ompany 

status as on t 1e ate of MCA portal is "Strike OIT' . 

.--, . ' '~ ' --------: ,,.-·1/ .,u 
For and on h..:half o l'th..: 11uar<.l nfOir..:..:lors I -1 \ . ' I ' . . • , ' -: \ ~vr;:, ,. 

Date : 30th May,2024 ~ 
µ ;-
~ /_,r/ tll li l<.~IJSH.",L \'i\ l~JF::1 ,:1,ST?UC- . -

Place : Kolkata ----,, ·/ 
DE\! ELO?~ [MT CO Fi?Ol\ /\ Tt O~~ 

Mahesh Mehra, Whole-time Dire~tor 



Date: 30.05.2024 

The Listing Department, 
BSE Ltd. (Designated Stock Exchange) PJ Towers, Dalal Street, 
Mumbai- 400 001 

The Listing Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051 

Stock Code: BSE: 532925 
NSE: KAUSHALYA 

Dear Sir, 

Subject: Declaration under regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

This is for your record and reference. 

We hereby declare that the Audit Reports issued by the Statutory Auditors on the Standalone and Consolidated Annual Financial Results for the year ended 31st March, 2024 were with unmodified opinion. 

Thanking you, 
Yours faithfully, 

FoPRHislalya 1nfastrueturpev. Corp. Ltd. DEVELOPMENT CORPORAION LTD. 
Tarak NattK1hFtME DIRECTOR 
Whole-tine Dire
GF9 

KAUSHALYA 

Chief Financial Officer 
DIN: 08845853 

INFRASTRUCTURE 
An ISO 900 1-2008 Company 

KAUSHALYA 0NFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 

CIN -LS12 16WB1992PLCO55629 

HB 170, Sector III, Salt Lake, Kolkata 700 106, Ph & Fax :91-33-2334 4148 
Email : info@kaushalya. net, Website : http:/wwvw.kaushalya.net 
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