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INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors of Kaushalya Infrastructure Development Corporation Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying financial results of Kaushalya Infrastructure Development
Corporation Lid (the “Company”) for the year ended and quarter ended March 31st, 2024. attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Qbligations and Disclosure Requirements) Regulations, 2015, as amended ("LODR
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii) give a truc and fair view in conformity with the recognition and measurcment principles laid
down in the applicable Indian Accounting Standards (Ind AS) and other accounting
principles generally accepted in India of the net profit (Including other comprehensive
income) and other financial information for the year ended and quarter ended and quarter
ended March 317, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companics Act, 2013 (the Act). Our responsibilities under those Standards are turther
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thercunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Management's Responsibilities for the Financial Results

These yearly standalone financial results have been prepared on the basis of the interim financial
statements. The Company's Board of Directors arc responsible for the preparation of thesc financial
results that give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions ol the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularitics; selection and application of appropriate
accounting policies; making judgments and cstimaltes that are reasonable and prudent: and design.
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records. relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstatement. whether due to fraud or error.

Company’s ability to continue as a going concern, disclosing, as applicable. matters related to going
concern and using the going concern basis of accounting unless the Board of Directors cither intends to
liquidate the Company or to ceasc operations, or has no realistic alternative but to do so.

The Board of Directors arc also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are frce from material misstatement, whether due to fraud or error, and to issuc an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arisc from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether
due (o fraud or crror, design and perform audit procedures responsive to those risks. and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery. intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
proccdures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.




* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related (0 events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concemn. ['we conclude that a material uncertainty exists, we arc required to
draw attention in our auditor's report 1o the related disclosures in the financial results or, if such
disclosures are inadequate, to modily our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our anditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Lvaluate the overall presentation, structurc and content of the standalone financial results.
including the disclosures, and whether the financial results represent the underlying transactions
and cvents in a manner that achieves (air presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement include the results for the quarter ended March 31st, 2024 being the balancing figurc
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting”
which were subject to limited review by us for the quarter ended 31 December, 2023 and by Barkha &
Associates for six months ended 3 1% September, 2023.

For KASG & Co.
Chartered Accountants
FRN: 002228C

o O

Roshan Kumar Bajaj

Place: Kolkala (Partner)
Date: 30™ May 2024 Membership No. 068523
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-I11, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PLC055629

Audited Standalone Statement of Assets and Liabilities

o3 ’;3 2"; As at 31.03.2023
. 31.03.
Particulars Notes ;
Rs in lakhs Rs in lakhs
)] ASSETS
m Non-current assets
. 7.42
(a) Property, plant and equipment 4 79.10 8
. 5 266.07 266.07
(b) Investment property
345.17 353.49
() Financial assets 976.07
(1) Investments 6 4,599.88 4,976.
(i) Loans 7 6.00 )
(d)  Deferred tax asset (net) 8 164.79 429.33
Q) Income tax assets (net) 9 373.28 373.02
H Other non-current assets 10 619.49 1,076.07
‘ 6,108.61 7,207.98
Q) Current Assets . B O
(@) Inventories 11 ~ 0.00 0.00
(b) Financial assets 7 ] ) )
(i)  Trade receivables ’ 12 ‘ 254.07 289.85
(ii) Cash and cash equivalents - 13 ) - 13.55 8.38
(i) Other balances with Bank | 13 _ | 3854 36.71
(iv) Loans and advances 14 - -
(v)  Other financial assets - 15 41.63 25.58
()  Othercurrentassets | 16 0.10 0.54
347.89 361.08
TOTAL ASSETS 6,456.50 7,569.06
(11 EQUITY AND LlABlLITlES
1) Equity
(a) Equity share capital 17 3,463.06 3,463.06
(b) Other equity 18 1,686.82 504.02
5,149.88 3,967.08
2) Non-current liabilities
_ (a) Provisions 3 N 19 8.98 8.46
8.98 8.46
3) Current liabilities
(a) Financial liabilities
(l) Porrowings 20 1,252.32 3.461.27
(i) Trade payables 21
- Total outstanding dues 1o
micro, small and medium .
enterprise B
- Total outstanding dues to
creditors other than micro
’ 38.
o small and medium enterprise 829 129.94
| Ohercurrentliabilities 2 7.02 231
1,297.63 3,593.51
TOTAL EQUITY AND LIABILITIES 6,456.50 7,569.06
” i o e TR T s
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106

CIN-L51216WB1992PLC055629

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

3 Months ended 3 Months ended 3 Months ended Year ended Year ended
Particulars 31st March, 2024 | 31st December, 2023 | 31st March, 2023 | 31s{ March, 2024 31st March, 2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Q4 (CY) Q3 (CY) Q4. (PY) 31.03.2024 31.03.2023
o 494 4.37 322 14.43 12.44
@) Other income i 1,647 45 112 121 1,649 94 9742
(3) Total Income (1) + (2) 1,652.39 5.49 4.43 1,664.37 109.86
(4) EXPENSES R
(a) Cost of matenals consumed 082 098 447 295 6.66
(b) Changes in inventories of fimshed goods and work progress - - ° ) 3
(c) Employee benefits expense 785 798 8.2l 31.69 37.03
(d) Finance costs 15.22 15.48 15.61 61.53 60.68
(e) Depreciation expense 1.85 1.85 278 832 13.59
(f) Other expenses 3062 15.04 90.84 21248 15573
Joll\l E\ptnscs ) 56.36 41.33 121.92 316.98 273.70
B (5) Protl\ (Ioss) befwre tax and exceptional ncms(\) [C)] 1,596.03 (35.84) (117.49) 1,347.40 (163.83)
Exccphonal ltems - - - - -
~ Profit before tax 1,596.03 (35.84) (117.49) 1.347.40 (163.83)
(a'fa\ Expense
(a) Current tax
(1) Current tax for current year - - - - 2
(n) Current tax for the earlier years - - - - -
(b) Deferred tax 377.63 (9.32) 25.68 264.54 13.88
“Total tax expense (6) 377.63 (9.32) 25.68 264.54 13.88
(/ ) Profit/ (loss) for the year (5) - (6) 1,218.40 (26.52) (143.17) 1,082.86 (177.71)
(8) Other comprehensive i income
() ltems that will be reclassified to statement of profit and loss - - - - -
(b) Items that wall not be reclassified to statement of profit and loss
o (1) Changes in fair value ofeqult) instruments - - - - -
7(’1;)’ Income Tax relaum. to items above - - - - -
Total other comprehensive income (8) - - - -
(9)Total comprehensive income for the year (7) + (8) 1,218.40 (26.52) (143.17) 1,082.86 (177.71)
(10) Earnings per equity share: (Face value of share of Rs 10 each
effective till 12th Jan'24 thereafter it has been changed to Rs. 1,000/- per
share vide order of the Hon'ble NCLT) : -
(a) Basic 352,00 (0.08) (0.41) 312.69 (0.51)
(b) Diluted 352.00 (0.08) (0.41) 312.69 (0.51
Ratios
Current Ratio 0.27 0.10 0.10 0.27 010
Debt Equ]xy Ratio - A 0 0 0.87 0 087
Re“{m on equity rauo 24% -1% -14% 21.03% 4%
Net Capital Turnover Ratio -79% % -0.01 -1.75 (003)
Net Profit ratio 74% -483% -12939% 05% -162%
Return on Capital Employed - 1% 1% -5% 27% 1%
Return on Investment 24% -1% -8% 21% -2%
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PLC055629
Audited Standalone Statement of Cash flows

. For the year| For the
Particulars enyded e:cf:(:

31.03.2024 31.03.2023

A. Cash Flow from Operating activities:
Profit/ (loss) before tax 1,347.40 (163.83)
Adjustments for: '
Depreciation expense 832 1359
Loss on sale of shares 109.49 60.00
Loss Allowance tor trade receivables ' (10.06) - _0.873
Finance cost 61.53 60.68
Profit on Settlement of Loan of 0B (1,620.06) -
Interest income 7 7 (3.33) ' (2.58)
Loss Allowance created/(reversed) on security deposils 0.60 9.20
Liabilities/provision no longer required written back v (0.00) N (67;776)
Operating profit before working capital changes ' ' (106.11) (89.87)
Adjustments for changes in operating assets/ liabilities 7
Inventories - V V3:76
Trade receivables B ‘ 4524 7#(14:04)
Loans and advajnpes ) T o (6.00) 710;1-7‘
Other non-current assets S ) 456.58 ~ (26.85)
Other current aéseis B - - ; - ,\,.: ) ] B 045 (495
Other financial as‘s_égs — 7. B - ) ] ) B _ (16.05) _ (045)
Trade Payables ] ) (100.67) 111.70
Current financial liabilities i - ~0.00
Other current liabilities 471 2.00
Cash generated from operaitions 278.15 ) (8.53)
Direct taxes refunded/ (paid) o o (0.26) (0.39)
Net cash gencrated fronV/ (used in) operating activities 277.89 (8.93)
B.  Cash Flow from Investing activities: o
" Proceeds/ (Repayment) in fixed depositheldas margin | (1.82) @57
Proceeds from sale oflnvest;eint_s in equity instruments 376.19 100.00
Interest receivéd 3.33 2.58
- f;';cash generated from/ (used in) illy_¢§t_i_rlg'§§£i§jties o 377.70 100.01
‘A_E.J-‘ C‘;;hul:;hw from Financing activities:
Proceeds/ (Repayments) of current borrowings
- From banks - i (600.00) (170'00)
- From group companies ) 1112 139.19
) (61.53) (60.68)
Interest paid — —
..... - . e (650.42) (OL43)
Net cash generated from/ (used in) financing activitics . . [
517 0.41)
Net increase/(decrease) in cash and cash equivalents S ans
Cash and cash equivalents as at 1 April | 1355 837

Cash and cash equivalents as at 31 March |
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd.Oftice: HB - 170, Sector-111,Salt Lake Kolkata - 700 106
CIN-L51216WB1992PLC055629

Audited Statement of Standalone Segment Revenue, Results and Assets and Liabilitics

(Rs. in Lakhs)

Quarter Ended Year Ended
Particulars (Audited) | (Unaudited) | (Audited) (Audited) (Audited)
31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 31.03.2023
1 [Segment Revenue
(a) [Construction . . - R
(b) |[Hotel 4.94 4.38 3.23 14.43 12.45
Total 4.94 4.38 3.23 14.43 12.45
Less |Inter-segment Revenue - - - - -
Revenue from operations 4.94 4.38 3.23 14.43 12.45
2 |Segment Results
(a) |Construction 3.263.63 (21.67) (99.36) 3,060.58 (189.71)
(b) |Hotel 0.07 (0.13) (3.72) (1.70) (10.86)
Total 3,263.70 (21.80) (103.08) 3,058.88 (200.57)
Less |Finance Cost 15.22 15.48 15.61 61.53 60.69
Other un-allocable (income)/expenditure 1,652.45 (1.12) (1.21) 1,649.95 (97.42)
Profit / (Loss) before tax 1,596.03 (36.16) (117.48) 1,347.40 (163.84)
|Less | Tax expense 377.63 9.32 25.68 264.54 13.88
Profit / (Loss) after tax 1,218.41 (45.48) (143.16) 1,082.86 (177.72)
Particulars s As at Asat
31.03.2024 | 31.12.2023 31.03.2023
3 SegmentAmen (Audited) (Unaudited) (Audited)
a) Constructi
;b’)Hmel ruction 635095 | 7413.00 |  7.466.01
M&& 103.05
MM 751824 | 7,569.06
() Construction
(b)Hotel 1,304.70 3,584.40 3.599.15
M 192 237 2.83
1,306.62 3,586.77 3,601.98
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-II1, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PLC055629 :
The above results for the Quarter and Year ended March 31, 2024 have been reviewed by the Audit Committee gt their
meeting held on May 30, 2024 and thercafier approved by the Board of Directors at its meeting held as of the said date.

| The above results have been audited by the statutory auditors of the Company.

In terms of Ind AS 108- Operating segment, the Chicf Operating Decision Maker has identified Hotel and Construction as
reportable operating segment.

\The previous period's/ year's figures have been regrouped and rearr

inged wherever necessary to make them comparable with
those of the current period's/ year's figures.

The company had reached a settlement with Alchemist Asset Reconstruction Company Ltd. in respect of loan takeq over by
them from Indian Overseas Bank. Subsequently after full and final payment of the settled amount of Rs 600 Lakhs in this
respect. the company has received a "No Dues" from them as it relates to the amount of debt of Rs. 2,220.06 Lakhs.
Subsequently. the company has written back the amount to the tune of Rs. 1,620.6 Lakhs.

During the financial vear ended 3 1st March 2024, the company has consolidated its equity shares of face value of Rs. 10 per
share into face value of Rs. 1000 each fully paid up. The consolidation ratio was 1:100 and the record date for the

consolidation was 13th January 2024.During the 4th Quarter and for the year ended 3 1st March 2024 the EPS has being
calculated based on Face Value of Rs.1,000 Per Share.

The company had written off liabilities/ provision no longer required to the tune of NIL in FY 2023-24 and Rs. 67.76 lakhs
in FY 2022-23 which resulted increase in other income.

During the FY 2023-24. the Board has reassessed provisions required for doubtful debts and for security deposits with
customer. On this basis, provisions for doubtful debts amounting to Rs. 10.06 lakhs have been reversed in FY 2023-24 -and
Rs.0.83 lakhs have been created based on the assessment of likelihood of recovery and status of litigations with respective

customers, whereas provision against security deposits received have been created to the tune of Rs. 0.60 lakhs in FY 2023-
24 and Rs.9.20 lakhs in FY 2022-23, since the amount are disputed.

The results for the quarter ended March 31, 2024 is balancing figure between the unaudited figures in respect of twelve
months period of current financial year and the published financial results of nine months ended December 31, 2023.

10

The Group has not received any declaration/notice/letters from its creditors certifying or indicating them as Micro
Enterprises and Small Enterprises.

11

Considering the accumulated losses and unabsorbed depreciation (both as per Income Tax and the Books) are in excess of the

taxable income as per the normal provisions of the Income Tax Act, 1961, no provisions are required for current taxes for the
quarter and year ended March 31, 2024 as well as quarter and year ended March 31, 2023.

— 0 For and on Beh i
Date: 30th May, 2024 \\57 N\ alf of the Board of Directors
Place: Kolkata ( ( " }
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INDEPENDENT AUDITOR'S REPORT
To
The Board of Directors of Kaushalya Infrastructure Development Corporation Limited

Report on the audit of the Consolidated Financial Results

We have audited the accompanying Statement of Consolidated Financial Results of Kaushalya
Infrastructure Development Corporation Limited (“Holding”), its subsidiaries (the Holding, its subsidiaries
together referred to as the group”) its associates and jointly controlled entity, for the ycar ended and quarter
ended 31% March 2024 (“the statement), being submitted by the Holding pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as
amended (Listing Regulations).

In our opinion and to the best of our information and according to the explanations given to us, and based
on Financial Statements of subsidiaries, associates and jointly controlled entity referred to in paragraph
“Other Matter” below, the aforesaid statement:

i) Include the annual financial results of the entities listed in Annexure-1
ii)  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no.

CIR/CFD/FAC/62/2016 dated S July 2016; and
iiiy gives a true and fair view in conformity with the Indian Accounting Standards (Ind AS) and

other accounting principles generally accepted in India of the consolidated net profit (Including
other comprehensive income) and other financial information of the Group for the year ended
and quarter ended 31* March, 2024.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the company, its subsidiaries and, its associates
and jointly controlled entity in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of
the consolidated financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the consolidated financial statements.
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~'Board of Director’s Responsibilitics for the Consolidated Financial Results

The consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's management and Board of Directors is responsible for the
matters stated in section 134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of
these annual financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating cffectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial results by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Board of Directors of the companies
included in the Group is responsible for assessing the Group's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group is also responsible for overseeing
the financial reporting process of each company.

Auditor's Responsibility for the Audit of the Consolidated Financial Results

Our bbjectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or crror, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantec
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the
consolidated financial results.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,




® Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating cffectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of Board of Director's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
10 events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the annual financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up (o the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial results/ financial information
of the entities within the Group and its associates and jointly controlled entity to express an opinion
on the consolidated financial results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities included in the
consolidated financial results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any Significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all the relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the Financial Results of subsidiaries, associates and Jointly
controlled entities whose consolidated financial statements reflect Group’s share total assets of Rs. 7,401.10
Lakhs as at 31st March 2024 and Group’s share total revenues of Rs. 1,652.63 Lakhs and Rs. 1,664.78
Lakhs, Group’s share total net profit after tax of Rs. 1,388.27 Lakhs and Rs. 1,510.37 Lakhs, for the quarter
ended and year ended 3 1st March 2024 respectively, and Group’s share net cash inflows of Rs. 6.30 1 ..

for the year ended and quarter ended 31st March 2024, as considered in the respective standalone audited
financial results. These financial statements and other financial information have been audited by another
independent auditor-inaccordance with the regulations of that country, whose report has been furnished to




4s, and our opinion on the yearly results, to the extent they have been derived from such audited financial
statements is based solely on the report of such other auditors. Our opinion on the statement is not modified
in respect of these matters.

The consolidated financial results include the results for the ycar ended and quarter ended 3 st March,
2024, the audited figures in respect of the full financial year ended and quarter ended 31st March, 2024.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done by us and the Financial Results/financial information certified by

the Board of Directors.

The Financial Results include the results for the quarter ended 31 March,2024, being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us for
the quarter ended 31 December, 2023 and by Barkha & Associates for six months ended 31* September,
2023.

For KASG & Co.
Chartered Accountants
Firm Registration No: 002228C

M — WY,

Roshan Kumar Bajaj

(Partner)

Menbership No. - 068523

UDIN - 2406852 3Rk FDR (O 8SSO

Place: Kolkata
Date: 30" May, 2024




Annexure 1 to the Independent Auditor’s Report on Consolidated Financial Results of
Kaushalya Infrastructure Development Corporation Limited Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015;

SLNo. [ Nnm;t,: of the Entity Relationship
I hBellgai KDC Hohsihg Develb;;ncnl Ltd Subsidiary
2. KDC Nirman Ltd Subsidiary
(Formerly known as “Bengal Kaushalya Nirman Ltd ")
3. Kaushalya Energy Private Limited Subsidiary
3. Kaushalya Nirman Pvt Ltd Associate
4. Kaushalya Township Pvt Ltd Associate
5. Orion Abasaan Pvt Ltd Associate
6. | KIDCONACC Joint Venture |
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PLC055629

Audited Consolidated Statement of Assets and Liabilites
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Rs in Lakhs
Consolidated Consolidated
Particulars Notes Balance Sheet Balance Sheet
As at 31.03.2024 Asat 31.03.2023
(1) ASSETS Rs. in Lakhs Rs. in Lakhs
(1) Non-current assets
((l:: l(’s;w;\l:n plant and equipment 4 79.11 87.45
5 0.17 0.17
(¢) Investment property 6 266.07 266.07
(d)  Investments m subsidharies and associates 7 2,109.45 1,722.56
(¢)  Fmmancial assets
(1) Investments 1 3,396.78 3,760.11
(1) Investments in equity Instruments 8 2.40 2.40
(m) Loans and Advances 9 2499 377.03
(1v) Other Financial Asset 10 0.10 0.10
(N Deferred tax asset (net) 11 164.79 429.34
(2) Income tax assets (net) 12 37427 373.03
(h)  Other non current assets 13 619.49 699.04
7,037.63 7,717.30
(2) Current Assets
(a) Inventones 14 0.00 0.00
(b) Financial assets
(1) Trade receivables 15 254.07 289.85
(1) Cash and cash equivalents 16 16.39 10.09
(111) Other balances with Bank 40.93 38.96
(1v) Other financial assets 17 42.74 6.29
(c) Other Current assets R 18 0.10 21.84
B 354.22 367.04
TOTAL ASSETS 7,391.84 8,084.34
(1) EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital ‘ R I b 3,463.06 3,463.06
(b) Otherequity o ) 20 3,732.03 2,135.33
) 7,195.09 5,398.39
(2) Non Controlling Interest 21 130.01 11641
130.01 116.41
(2) Non-current liabilities
(a) Provisions 3 o 22 8.98 8.46
a) TIOVHIOS . S 8.98 8.46
(3) Current liabilities
(a) Financial liabilities
) ) Borowings 23 0.00 2,220.06
(ii) Trade payables
a) Total outstanding dues Lo Micro, Small and Medium Enterprise - -
b Total outstanding dues 1o creditors other than Micro, Small and 2 2.53 131.27
Medium Enterprise 07
er current hiabiliuies 25 15.22 9.72
(b) Other current <775 2.361.06
TOTAL EQUITY AND LIABILITIES 7,391.84 8,084.34
W rAR K ANGHALY AN NAGTIUC




KAUSHALYA INFRASTRUCTURE DEVELOPME
Regd. Office: HB - 170, Sector-111. Salt Lake. Kolkata - 700 106

CIN-LS1216WB1992P1.C055629

NT CORPORATION LIMITED

Audited Consolidated Financial Results Fy

or The Quarter And Year Ended 31 March 2024

[,
DR

FEEEE oY

Rs in Lakhs
3 Months ended 3 Months ended 3 Months ended Year ended Year ended
Particulars 31st March, 2024 31st December, 2023 | 31st March, 2023 31st March, 2024 | 31st March, 2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Q4(CY) Q3 (CY) Q4 (PY) 31.03.2024 31.03.2023
(1) Re\Lnue from opemnons - 4.94 437 322 1243 1244
(2) Other income ~ ) o 1,647.69 (14.28) 1.98 1,650 35 100.07
(3) Total Income (1) + @) ) . 1,652.63 -9.90 5.20 1,664.78 11251
(4) EXPENSES ]
(a) Cost of matenals consumed 0.83 0.98 447 2.95 6.66
(b) Changes in inventones of finished 2oods and work in progress - - E -
(¢) Employee benefits expense 12.43 12.55 12.79 49.99 55.02
(d) Finance costs 0.09 (15.48) 0.47 013 0.47
(e) Depreciation expense 1.85 1.85 2.78 832 13.59
() Other expenses 34.08 16.47 97.65 220.35 168.09
Total Expenses (4) i - 49.27 16.38 118.16 281.74 243.83
(5) Profit (loss) before tax and exceprional tems(3) - (4) 1,603.36 (26.28)) (112.97) 1,383.03 (131.33)|
Exceptional ltems - T o N - - -
(6) ProfitLoss before Share of Profit (Loss) of zssociates and joint vetures 1,603.36 (26.28)| (112.97) 1,383.03 (131.33)
Share of Profit / (Loss) of associates and joint vetures 164.12 (41.27) 1,654.74 39975 1,699 52
(7) Profit before Tax - 1,767.48 (67.55)) 1,541.77 1,782.78 1,568.19
({l)Ta.\‘ E\penser e i N
(a) Current tax
(1) Current tax for current year 2.68 1.41 1.55 897 8.65
(1) Current tax for the earlier years -1.10 - (0.18)] (1.10), (0.18)]
(b) Deferred tax 377.63 (9.32)) 2336 26454 13.87
Total tax expense (8) 379.21 (7.90)] 24.73 27241 2234
(9) Profi/ (loss) for the year (7)- (8) _ - 1,388.27 (59.65) 1,517.04 1,510.37 1.545.85
(7107 6!;" comprehensive income T
(a) ltems that will be reclassified to statement of profit and loss - = - - -
(b) ltems that will not be reclassified d 10 statement o(pm[i}rand loss - - - - -
_ (1) Changes in fair value oh,qum instruments - = - - -
- () lncor;e?m:relalme 1o 1tems zbove o - & - - h
1 otal other comprehens income (10) - s - -~ — _.
(ll) To rehensive income for the year (9) ;”0) 1,388.27 (59.64) 1.517.04 1,510.37 134585
(12) Face value of share of Rs 10 each effective till 12th Jan'24 thereafter it
has been changed to Rs. 1,000/- per share vide order of the Hon'ble NCLT
(2) Besic T 400.88 (0.17) 438 436.14 446
(b) Diluted 400.88 0.17) 4.38 436.14 4.46

150 HAST
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PLC055629

Audited Consolidated Statements of Cash Flow

Rs in Lakhs
Consolidated Consolidated
For the year For the year
Particulars ended ended
31.03.2024 31.03.2023
A. Cash Flow from Operating activities:
Profit/ (loss) before tax 1,383.03 (-151.33)
Adjustmenis for:
Depreciation expense 8.32 13.5§
Loss on sale of shares 109.49 60.00
Loss Allowance created/(reversed) on security deposits 0.60 9.20
Loss Allowance for trade recei\'ableé (10.06) 0.83
Profit on Settlement of Loan of [OB (1,620.06) -
Interest Income (3.62) 4. 30
Finance cost ) ) 0. 1_3 0.47
Liabilities/provision no longer required written back (0.00) 67.76
Operating profit before working capital changes (132.17) 24.82
Adjustments for changes in operating assets/ liabilities )
Inventories o - . - 3.76
Trade receivables B o 45.24 (14.04)
Current financial assets B ) (36.44) o 1.48
Non-current financial assets . - - - o - -
Loans and advances 352.04 ] 11 I.?_?
Other non-current assets 79.55 (26.85)
Other current assets 21.74 (5.84)
Trade Payables (82.52) 29.49
Current financial liabilri(ies 7 - (51.58)
Other current liabilities 3.22 745
Cash generated from operations 250.66 79.95
Direct laxes re!'undcd/ (paid) e e - (9. 12) - _(ll 98)
Vth cash generated hom/(used in) OpCldllllg actn'mcs o i _24_1 54 o 6‘7_‘31_
B. Cash Flow from i;l\.;LSllllé'r;;?l.l;’ltl.(s
Proceeds/ (Repayment) in fixed deposit held as margin (1.97) (2.62)
Purchase of Investments - 240
Loans and advances (given) / repaid (net) - 0.00
Proceeds from sale of Investments in equity instruments 363.24 101.89
Proceeds from sale of Property, plant and equipment N )
Interest received S 3.62 (4.30)
) ANel cash gcué.ﬁi«ﬂi.}]m/ﬂ}"‘J.].'j'..'{{&..]; mﬁ;{ti; o o 364.89 9731
C‘ Cash Flow from Financing activitics: -
Proceeds/ (Repayments) of current borrowings o
- From Banks (600.00) (170.09)
lnlurcsl paxd - i i 0.13) 0.47)
| Netcash genuntcd ll;)lll/(vnl_s.c_(i in) lllllll}(lllgv.ltll;lilgs 7 o (600.13) (170.47)
Net increase/(decrease) in cash and cash equivalents 6.30 (5.13)
Cash and cash cquivalents as at 1 April ' 10.09 15.22
Cash and cash equivalents as at 31 March ' 16.39 10.09

FOR KAUSHALYA INFRASTRUCTURE
DEVELOPMENT CORPORATION LTD,

Moa~an Neannas
WHOLE TIME DIRECTOR




KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd . Office: HB - 170, Scctor-111,Salt Lake Kolkata - 700 106
CIN-LS1216WB1992P1.C055629

Audited Statement of Consolidated Segment Revenue, Results and Assets and Liabilities
(Rs. in Lakhs)

Quarter Ended Year Ended
Particulars (Audited) (Unaudited) (Audited) (Audited) (Audited)
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
1 Segment Revenue
(a) Construction - - - - -
(b) Hotel 4.94 4.38 2.53 14.43 12.45
Total 4.94 4.38 2.53 14.43 12.45
Less Inter-segment Revenue - - - - -
Revenue from operations 4.94 438 2.53 14.43 12.45
2 Segment Results
(a) Construction 3,256.40 (27.62) (56.20) 3,035.22 (165.51)
(b) Hotel 0.07 0.13 (3.72) (1.70) (10 86)
Total 3,256.47 (27.49) (59.93) 3,033.52 (176.38)
Less Finance Cost 0.09 - 0.51 0.13 047
Other un-allocable (income)/expenditure 1,653.01 (1.20) (1.98) 1,650.35 (100.07)
Profit / (Loss) before share of profit / (loss) of associate and
tax 1,603.37 (26.29) (58.46) 1,383.04 (76.78)
Add Profit / (Loss) of associate 164.12 . (41.27) 1,654.74 399.75 1,699.52
Profit / (Loss) before tax 1,767.49 (67.56) 1,596.28 1,782.79 1,622.74
Less  Tax expense 379.21 (7.90) 19 95 27241 2234
Profit / (Loss) after tax 1,388.27 (59.66) 1,576.32 1,510.37 1,600.40
As at As at As at 31.03.2023
Particulars 31.03.2024 31.12.2023
(Audited) (Unaudited) (Audited)
3 Segment Assets
(a) Construction 7,286.29 8.112.00 7,981 29
(b) Hotel 105.55 105.15 103.05
Total Assets 7,391.84 8,217.15 8,084 .34
4 Segment Liabilities
(a) Construction 64.81 2.330.55 2.366 69
(b) Hotel 1.92 2.37 283
Total Liabilities 66.73 2,332.92 2,369.52
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PLC055629

Consolidated Financial Results include the results of Kaushalya Infrastructure Development Corp'orfltion
Limited (KIDCL)(the Holding Company), its subsidiaries (Bengal KDC Housing Development L.lmlted,
KDC Nirman Limited, Kaushalya Energy Private Limited), Consolidated Financial Results a‘lso |ncl'ud.es
Group's share of associates (viz. Kaushalya Township Private Limited, Kaushalya Nirman Private Limited,
Orion Abasaan Private Limited) and Joint Venture KIDCO NACC.

(3]

The above results for the Quarter and Year ended March 31, 2024 have been reviewed by the‘Audit '
Committee at their meeting held on May 30, 2024 and thereafter approved by the Board of Directors at its
meeting held as of the said date.

(93]

\The above results have been audited by the statutory auditors of the Company.

In terms of Ind AS 108- Operating segment, the Chief Operating Decision Maker has identified Hotel and
Construction as reportable operating segment.

The previous period's/ year's figures have been regrouped and rearranged wherever necessary to make them
comparable with those of the current period's/ year's figures.

The company (KIDCL) had reached a settlement with Alchemist Asset Reconstruction Company Ltd. in
respect of loan taken over by them from Indian Overseas Bank. Subsequently after full and final payment' of
the settled amount of Rs 600 Lakhs in this respect, the company has received a "No Dues” from them as it

relates to the amount of debt of Rs. 2,220.06 Lakhs. Subsequently, the company has written back the amount
to the tune of Rs. 1,620.6 Lakhs.

During the financial year ended 31st March 2024, the company has consolidated its equity shares of face
value of Rs. 10 per share into face value of Rs. 1000 each fully paid up. The consolidation ratio was 1:100
and the record date for the consolidation was 13th January 2024.During the 4th Quarter and for the year
ended 3 1st March 2024 the EPS has being calculated based on Face Value of Rs.1,000 Per Share.

The company(KIDCL) had written off liabilities/ provision no longer required to the tune of NIL in FY 2023-
24 and Rs. 67.76 lakhs in FY 2022-23 which resulted increase in other income.

During the FY 2023-24, the Board has reassessed provisions required for doubtful debts and for security
deposits with customer. On this basis, provisions for doubtful debts amounting to Rs. 10.06 lakhs have been
reversed in FY 2023-24 and Rs.0.83 lakhs have been created based on the assessment of likelihood of
recovery and status of litigations with respective customers, whereas provision against security deposits

received have been created to the tune of Rs. 0.60 lakhs in FY 2023-24 and Rs.9.20 lakhs in FY 2022-23,
since the amount are disputed.

The results for the quarter ended March 31, 2024 is balancing figure between the unaudited figures in respect

of twelve months period of current financial year and the published financial results of nine months ended
December 31, 2023.

Th.e Group has not received any declaration/notice/letters from its creditors certifying or indicating them as
Micro Enterprises and Small Enterprises.

considering the accumulated losses and unabsorbed depreciation (both as per Income Tax and the Books) are
in excess of the taxable income as per the normal provisions of the Income Tax Act, 1961, no provisions are
required for current taxes for the quarter and year ended March 31, 2024 as well as quarter and year ended
March 31, 2023.

The'Step D9wn Subs.idiary Company, M/s. Kaushalya Energy (P) Ltd, had made an application with the
Registrar of Companies, Kolkata for striking off the name of the Company in FY 2022-23 The Company
status as on the date of MCA portal is "Strike Off".

Place: Kolkata

Date: 30th May,2024 )(M,@V)O /&
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Forand on behalf of the Board of Directors
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Mahesh Mehra, Whole-time Director
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KAUSHALYA

== INFRASTRUCTURE ==
An ISO 9001-2008 Company

Date: 30.05.2024

The Listing Department,

BSE Ltd. (Designated Stock Exchange)
P] Towers, Dalal Street,

Mumbai- 400 001

The Listing Department,

National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex,
Bandra (E),

Mumbai - 400 051

Stock Code: BSE: 532925
NSE: KAUSHALYA

Dear Sir,

Subject: Declaration under regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

We hereby declare that the Audit Reports issued by the Statutory Auditors on
the Standalone and Consolidated Annual Financial Results for the year ended
31st March, 2024 were with unmodified opinion.

This is for your record and reference.

Thanking you,

Yours faithfully,

%Pﬁﬁﬁdf{ﬂw Anfeps truetuye-lRev. Corp. Litd.
DEVELOPMENT CORPORATION L1,

.

Tarak Na 1FIME DIRECTOR
Whole-time Dire&dyFQ

Chief Financial Officer

DIN: 08845853

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
HB 170, Sector III, Salt Lake, Kolkata 700 106, Ph & Fax : 91-33-2334 4148
Email : info@kaushalya.net, Website : http://www.kaushalya.net
CIN - L51216WB1992PLC055629



	502e0b2bca578788334ef2818c89132076d6f7da134ff5e589a445683aa13d7d.pdf
	f38073411b6d2b4daca7a68d9c3d5bfcaed06183cc2961a076c790598b8d85a5.pdf
	76ec6a8d071aa397d7e5852580c6ce8ffb6aab51df4f7790bce4647e7915fca9.pdf

	b9af55fb815ae172d1b0d90d8508747291f341bf9dcf32439da13b7007ccb0fe.pdf
	502e0b2bca578788334ef2818c89132076d6f7da134ff5e589a445683aa13d7d.pdf
	f38073411b6d2b4daca7a68d9c3d5bfcaed06183cc2961a076c790598b8d85a5.pdf
	3f1c9ee91d7ff54ff599444df7f5f7467aa697e59ad2fff5028ee9049e48488e.pdf

	b9af55fb815ae172d1b0d90d8508747291f341bf9dcf32439da13b7007ccb0fe.pdf
	502e0b2bca578788334ef2818c89132076d6f7da134ff5e589a445683aa13d7d.pdf
	f38073411b6d2b4daca7a68d9c3d5bfcaed06183cc2961a076c790598b8d85a5.pdf


