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I KARMA

ENERGY LTD.
KEL/ SEC/SKC/5/2012 165t May, 2012

NATIONAL STOCK EXCHANGE OF INDIA LTD
Exchange Plaza,

Plot NoC/1, G Block

Bandra-Kurla Complex

Bandra East
Mumbai - 400 051

SECURITY CODE. KARMAENG

- Sub: UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3157
MARCH 2012 |
& . |
LIMITED REVIEW REPORT OF THE AUDITORS OF THE COMPANY IN
RESPECT OF QUARTER ENDED 31st MARCH, 2012.

Dear Sir,

Enclosed find herewith the Un-audited Financial Results in respect of the quarter ended
31st March, 2012 along with the Limited Review Report of the Auditors of the Company
which has been adopted by the Board of Directors at their meeting held on May 15,
2012, |

Kindly take the above on record and acknowledge the receipt.

anking you,

A ENERGY LIMITED

V Subramarn :an ,
Company Secretary

Empire House, 214, Dr. 0. N, Road, Ent.A. K. Nayak Marg, Fort, Mumbai - 400 001,
Tel Mos. 2207 1501(6 Lines), Fax : 2207 1512, Email: karmaeng@vsni.net



FROM LWEIZMAMNMS LTD . FRX NO. 22671514 ) May., 1% 2812 A& ZEAM P2

U.B.SURA & CO
CHARTERED ACCOUNTANTS
14, KRISHNA KUNJ, 144/45, M. G. ROAD
GHATHOPAR (EAST), MUMBAI-400 077
Tul 21022735, 21022005

LIMITED REVIEW REPDRT

. We have rewewad the accompany:ng statement of un-audited financial result
- of Karma_Enerqy Limited (forméry Karma Wind Power Limited) for the
quarter ended March 31, 2012. This statement is the responsibility of the
‘company's management and has been approved by the Board of Directors.

Qur responsibility is to isste a report on these financial statements pased on
our review.

~We conducted our review In accordanee with the Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Statements
“issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analyticai
. procedures applied to financial data and thus provide less assurance than an

- audit. We have not performed an audit and aceordingly, we da not express an
aud;t opmion .

. Based on our review conducted as above, nothmg has come ta our notice that

- causes us to befieve that the accompanying statement of un-audited financial

k results prepared in accordance with applicable accounting standards and
-~ .. Tecognized accnuntmg practices  and - policies has nol disclosed the
. information reqmred fo be disclosed in terms of Clause 41 of the Listing

| Agreemient including the manner ih which it is to be dlsclosed or that it
contains any matenal m:sstatement

FOR U, B. SURA & CD :
CHARTERED AGCOUNTANTS
FIRM REG, NO. 110620 W

Uy
ol
U.B.SURA
PROPRIETOR o
Mumbai:i Dated: 15/05/2012
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o Karma Energy lerted
~ (Formerly Karma Wind Power Limited) '
I £ T l Regd Office  Empire Houaa, 214-Dr. D.N.Road A. K. Nayak Marg, Fort, Mumbai - 490 001
e : Unaud:ted Fmanclal Results for the Quirter Ended 31,03, 2012
. Hs in Lac
Standalone ! Gonsolldated Statement of Assets and L:amliues As At A At
l Year Year
R . o Ended Endad
P;lrtlcu-lars _ ‘ 31.03.20121 34.03.2011

|| EQUITY.AND LiABILITIES
1 Shareho[ders funds oo
'| &) Share capital ' ‘ ‘ ‘ 1156.44 { 1,156.44
by Shara capital - Suspense Aceotnt - o - ' - 0.56
I &) Reserve and surplus. 0 o ‘ 3,260.60

3,086,768
d) Money recalved agamst share warrants o '

‘ - Sub-total - Shareholdem funds 4417691 4,243.20
2 Share apphcanon monay pending allotment

-

4417651 4,243.20

3 Minority interast * _
| 4{ Nen-current liabilities

a) Long-term borrowings - 6,224.06 { 3,320.55
b) Deferred tax laibilitias {nit) . - 22717 2,392.71
<) Other long-term borrowings - ‘ - "
o) Long-tarm prowslons ' ' : 9080 74.95

Sub-total « Nonecurrent Habilitiss 8,657.66 1 570421

8 'Currem llabillties

&) Short-term borrowings - | 34138 | 162788
b) Trade payables , . 121528 | 2,181.20
€) Other current liabilities ‘ . .

1 d) Short-term provisions S : 166.18 84.20

Sulh-total - Current llabilities| 1,722.82 388328

o TOTAL - EQUITY AND LIABILTHES | 14,798.16 | 13.834.69
B| ASSETS . . :

. 1} Non-current assets : o , ‘

- I | &) Fixed Assets ‘ : o ‘ 7533142 7,782.10
b) Goodwill on consolidation* . ;e - -
&) Non-current investments : P : . , 3122181 311080
d} Deferred tax assets (net) ' o . ‘ -
&) Long-term loans and advances . : o 4 - B - v
f) Dthe hﬁn-current assels. ‘ !

- Sub-totat - Non-current assets | 10,735.03 10,935.70

2| Gurrent asaets ‘
a) Current investments

) Inventories ‘ C . ©o141 | -

¢} Trade Receaivables . l C1,789.311  1,386.92

d} Cash and Bank Balances . 175.18 245,83
€) Short-term loans and advances - S .| 2087.241 (128844

1! Other t:urrent assefs

-

Sub-total - Current assets | 4,063.73 | 2,895,9

TOTAL - ASSETS | 14,798.16 | 13.834.60

As per our leutad Rev:ew Report attached

For U, B. SURA & GO. - For and on baﬁalf of the Board

Chartered Accountants - j
© U.B. SURA | Ganesh N. Kamath
Proprietor

‘ Managing Director
- Membership No, 32026 ‘

Firm Regh. No.110620W
Place : Mumbai, Date : 15.05.2012
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Karma Energy L;mlted

(Furmerly Karma Wind Power lelted)

Regd. Offica : Empire House, 214, Dr, D. N, Road, Ent. A. K, Nayak Marg, Fort, Mutnbai - 400 601

PART |

Unaud:tad Financlal Rasults fortha Quarter Endad 31 03 2012

1 jincome from operations

Rs. in Lac
Statement of Standalone! Gansaﬂdatad Unaudited Resylts for the Quartar and Three Months Endad 31.03.2012
‘ ‘ Farticuiars . 3months \Praceeding Y#4r o T pravi o
‘ ‘ - ended | Imonths | date Year
ended ifigures for; g geq
current
periog
ended

31.03.2012) 31,12.2011|31.03.2012(34.03.2011
. | Unaudited| Unauditad | Unaudited Audited

.[31 Net sales / income fiom opefahon

" |(Netof exclse duty)

Other uparating incorme -

. Total income from ﬂperatmns [net]
2 [Expenses .

la}iCost of materials consumed
[b]|Purchase &f stock-in-trade .

[\
[4]{Employes benefits expense .

[e]{Depreciation and amartisation expensa
[fI[Operation & Maintenancs .

—

i

operations {o be shown separataly)
Total expenses :

lts-8)

;] Exceptlonal ltems

14 |Share of profit/ (loss) of associatas *

_ 115 |Mingrity interest * . S ‘ o ‘
| 16 |Net Pruﬂtl(Loss) after taxes, mlnbrity interast‘and share of profit / {loss) of assosiates (229.69Y {110.34)| 23244 79.54

(13+14 +15)*

Changes in inventories of finished goads work-in-prograss and stock-in-trade ‘ C142) 0 . 1,42

9 [Protjt/(Loss) from urdmary acti\ntlas befora tax (7+m . ) - | (38aBH  {8273)]  400.36

12, Extra ord!nary items (net of tax axpensn R$ }
' 13 |Net Profit{Loss) for the period (11 - 12)

286,721 37258 | 233038 | 1.336.43

(189.03) 9785 18i15] 1973a
8770 | 47053 | 2,511.81 | 1,836.81

8310 30.08 168.04 44,35
. 20185 106,00 183,60 780.77
7440 0,40 322,87 238.54

. 1g]{Other expenso (Any item axseading $0% of the total expenses reiating to mntinuung ‘ 133.78 B35 379.80 218.18

524.35 363.00 | 1,666.23 | 1,262.94

13 menU(Loss) from operatmns before other i income, finance costs and axceptmnal - {426.65) 107.45 845.28 273.86
. |items (1- 2) , ‘ ‘
4 |Other Income 340.38 39.85 44830 | 224.58
5 |Profit/{Loss) from ordmar\' acuwtles before f:nanc.e costs and exceptmnal lterng (344} (8620} 14734 | 425457 asp4z
& |Finance Costs ‘ 23188 230.04 93221 426.04
.

Profit{Loss) frum nrdinary actmties aﬁar flnam:n costs but before excoptichal items - (31845)] (82.73)]  400.36 72.38

w - - -

72,38
1110 [Tax Expense. . @848) @B 87| (716
|1 Net Proﬂtl(Luss) from ordinary achvitlaa aftar tax (9 10) ‘ : (229.68)]  (110.34) 23244 79.54

- {229.68)|  (110.34)) 23244 | 79.54

- - o

See acsom __ganqu note to the fmancnal rasuls’

17.{Paid up Equity Share Capltal (Rs 10/- Per Share) | 1,156_.44 1.156.44 1 116844 | 1,156.44
18 {Reserves excluding Revaluatian Reserves as per balance sheet of previous actounting year | 3,086.76 3.086.76 | 308876 | 308872
119 1|Eaming per Share (before extraordmary itmes) (of Rs 10/- each) (not- annuahsad) ' (1.99) {0.55) 201 0.6%
(a) |Basic ‘ - .
{b) | Diluted - ‘
1R Earnmg per Share {after Extraordmary |tmes) (uf Rs 'I(J/- each) (not annualisad) (1.99)}  (0.95) 2 0.69
() {Basig - D ‘ |
{B) Dlluted

* Applicable in the case of consolidated tesyits

"Nots

The classifi catlon ! disclosure of items in the fi
Further to the above, profit/loss from disconti

nancial results be in accordanca with the Ravmad $chedula V| of the Companies Act 1955,
umg aperations, if any, included in the abuove shatl be disclosad with datials thereaf.

w——
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o o -+ KarmaEnergy Limited
‘ : : . (Formerly Karma Wind Power Limited) o ,
Regd. Office : Empire House, 214, Dr. D, N. Road, Ent. A, K. Nayak Marg, Fort, Mumbai - 400 001
Unaudited Financlal Resuits for the Quarter Ended 31.03.2012 |
[PART &I ' —

B Select information for the Quarter and Thras Wonths Ended 31.63.2013

Particulars

3 months [Preceeding 29T 19 | Previons |

- ended | 3months | date | yegr
ended - {figures for| Epged
o Current
poerlod
- ended

31,03.2012 31.12.2011| 31.03.2012{31.02.2011
Unaudited Lfnaudlted Unaudited| Audited |

A IPARTICULARS OF SHAREHOLDING

1 Public Shareholding : ‘ -

- No of Shares S | | 203881s| 28%e016] . 2038016]  203681a|
- _ . 181 . 2036916/ * 293691

- Percentage of Holdings ‘ : | 2540 - 2540 2540 25.43 :

2 |Promoters and Promoter Group Shareholding * o

{a) Pladged / Encumbeared

- Number of Sharas ' B NA. COUNA | . NA - NA.

- Percantage of Shares {as of % of the total shéreholding of prbn!iotér& promoter group) - | . NA T . - NA CNA L NAT
‘= Percentage of Shares (as of % of the total share capital of the company) ‘ ONA . NA| O NA N.A.

(&) Nor-anaurmbered | R ; ; o -
- Number of $haras . ‘ : : L B627441|  B8627441| 8627441 8627441/
- Percentage of Shares (as of % of the total shareholding of promoter & promoter group) 100.00[.  100.00 100.00 100.00
- Percentage of Shares (as of % of the total share capital of the company) | T4B0] 7480 74680 . 748D

Parlictlars 3 months ended 31.03.2013
B (INVESTOR COMPLAINTS o
| Fending at the beginning of the quarter - ‘ ‘ I R - Nil -

Recelvad during the quarter ‘ - : . N

Disposed of during tha quarter : ) . ‘ g C NI

Remaining unresoivad at the end of the quarter : ‘ o o . Nb

NOTES ‘ Lo . ' ' ‘ .
1 The abova results have been taken on record at the mesting of the Board of Diractors held on 15.05.2012 Co
2 Since the company was fisted on 28.08.2011, financials for the corresponding quarter endad 31.03.2011 hag not bean given,

3 Pursuant to Amaigamation of Avirodh Financial Serivees Ltd with the company with effact from the appointed dats 01.04.2041 as per the
Amalgarnation Scheme sanction by the H'bla High Court of Borbay on 13.04.2012, the company in the Financials for the Quarter Ended -

51.03.2012 and Financial Year 2011-2012 has incorporated the financials of the said Avirodh Financials Serivces Lid. Consequent to the .

amalgamation the company proposos 1o issus KEE1 equity shares of Face Value of Rs.10~ each in-the company to the eligible shareholders
of Aviredh Financial Services Ltd, Panding aliotment of shares the amotint has been considered as Share Capital - Suspense Account and the
tompany has also created a Capital Reserve on Amalgamation at Rs.9.45 Lac being the difference between - the consideration to.the
shareholders of Avirodh Financizl Serivoes Lid and the net assets of the &aid company, PR o T o
4 As the Company has only one reportable sagment, segment reporting as per Accounting Standard ie not applicable
5 Previous Year's / Period's figures have baen regrouped whertever necessary. ' o
As per our Limited Review Report attached
For U. B. 8URA & D,
Charterad Accountants

sty

L. B. 5URA

Proprietor

Mamberzhip No. 32028

Firm Regn, Mo, 110820W -

Place : Mumbai, Date : 15.05.2012

For and on behalf of the Board

. Ganesh N. Kamath
Managing Diractor ‘




