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8th May, 2015
1. The Secretary
The BSE

Phiroze Jegjeebhoy Towers
Dalal Street, Mumbai — 400 001

2 Manager — Listing
National Stock Exchange of India Ltd.
Exchange Plaza,
Bandra — Kurla Complex,
Bandra (E), Mumbai — 400 051
BSE Scrip Code: 500165
NSE Serip Code: KANSAINER
Dear Sirs,
Re: Board Meeting of our Company held today.

Audited Annual Financial Results for the year ended 31st March, 2015.

The Directors of the Company have considered and approved the Audited Annual Financial
Results for the year ended 31st March, 2015 at their Meeting held today Le- on 8th May, 2015,
(which meeting commenced at 4.30 p.m. and concluded at 6 .30 p.m). R
We enclose a copy of the said Results for your information.

We have already made the arrangements to publish the same in the newspapers in accordance
with Clause 41 of the Listing Agreement.

Thanking vou,
Yours Faithfully,

For KANSAI NEROLAC PAINTS LIMITED

COMPANY SECRETARY

Encl: as above.
MEROLAC HOUSE Tel.: + 97.22.2493 4001 CIM Mo.: LZ4202MHI920PLCOODEZS
Gonpotroo Kodam Marg, +97.22.2499 2500
Lower Parel, Membai - 400003 India Fox:+97.22,2497 3704
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Chartered Accountants

15t Floor, Lodha Excelus Telephone +91 22 3988 6000
Apollo Mills Campound Fax +91 22 3090 2511
M. M. Joshi Marg, Mahalakshmi

MMumbai - 400 011

India

Independent Auditor’s Report on the financial results of Kansai Nerolac
Paints Limited pursuant to Clause 41 of Listing Agreement

To the Board of Directors of
Kansai Nerolac Paints Limited

We have audited the accompanying annual financial results of Kansai Nerolac Paints Limited
(‘the Company’) for the year ended 31March 2015, attached herewith, being submitted by the
Company pursuant to the requirements of Clause 4lof the Listing Agreement except for the
disclosures regarding ‘Public Shareholding’ and *Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. Attention is drawn to the fact that the figures for the quarter ended 31 March 2015 and the
corresponding quarter ended in the previous year as reported in these financial results are the
balancing figures between audited figures in respect of the full financial year and the published
year to date figures upto the end of the third quarter of the relevant financial year. Also the figures
up to the end of the third quarter had only been reviewed and not subjected to audit.

Management’s Responsibility for the Financial Results

These financial results have been prepared on the basis of the annual financial statements and
reviewed quarterly financial results upto the end of the third quarter. Directorsare responsible for
the preparation of these financial results that give a true and fair view of the net profit and other
financial information in accordance with the recognition and measurement principles laid down
under Section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts)
Rules, 2014 and other accounting principles generally accepted in India and in compliance with
Clause 41 of the Listing Agreement.

This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of the
annual financial statements. We conducted our audit in accordance with the auditing standards
generally accepted in India. Those standards require that we plan and perform the audit to obtain
reasonahle assurance about whether the financial statements are free of material misstatement(s).

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.
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Independent Auditor’s Report on the financial results of Kansai Nerolac
Paints Limited pursuant to Clause 41 of Listing Agreement(Continued)

Kansai Nerolac Paints Limited

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
these financial results:

(i)  are presented in accordance with the requirements of clause 41 of the Listing Agreement in
this regard; and

(i) give a true and fair view of the net profit and other financial information for the vear ended
31 March 2015

Report on other Legal and Regulatory Requirements

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of clause 35 of the Listing Agreement and found the same to be
correct.

ForBS R & Co. LLP
Chartered Accournianis
Firm’s Registration No: 101248W/W-100022

ot

Sadashiv Shetty
Mumbai FParmer

§ May 2015 Membership No: 048648



STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2015

KANSAl HEROLAC PAINTS LIMITED

2of 5

FART | Rs. in Croras
Standa_lun& Consolidated
For the quarter ended For the year ended For the year ended
Particulars
31.03.2015 | 31122014 | 31.03.2014 | 31.03.2015 31032014 | 31032015 | 31.03.2014
(Audited) {Unaudited) (Audited) {Audited) (Audited) {Audited) (Audited)
Gross sakes / Income 961.32 1057.51 286.57 4211.64 3739.02 425162 3769.05
1 Income from operations
a.| Metsales/ Income from operations B804.90 8a7.22 T47.22 353241 314577 3570.70 INTE2T
{Met of excise and discounts)
b | Other operating incoms 2.94 3.05 2.96 16.65 1825 16.28 18.01
Total Income from operations (net) BOT B4 89027 750.18 354906 3164.02 3586.08 3193.28
2, Expensas
a. | Costof materials consumed 474.51 535.40 54212 214576 2085.11 216614 20599.83
b.| Purchase of stock-in-trade 40.82 3783 35.66 156.65 128.53 15590 120.53
Changes in inventories of finished goods, 18.37 18.90 (B5.18) 62.03 {80.69) G258 (80.42)
work-in-progress and stock-in-trade
Employee benefils expense 36.80 3760 33.39 143.30 135.88 146,24 138.28
e.| Depreciation and amortisation expense 16.75 17.10 16,99 67.69 654,98 63.26 65.52
f.| Other expensas 138.15 151.20 121.40 586.50 532.10 6504.57 538,71
Total expenses 72540 799.13 685.38 3171.83 2866.91 3204.09 2891.45
= Praofit from operations before other income, 82.44 91.14 654,80 37713 209711 382.29 301.83
finance costs and exceplional items (1-2)
4. Qther income 5.82 38 245 2775 10.33 2153 979
-8 Profit from ardinary activities befora finance costs BB.2G 94.85 67.25 388.92 30744 404 .42 31.62
and exceptional items (3+4)
Finance costs 001 - Q.02 0.02 0.45 0.92 1.79
Profit from ordinary activities after finance 83.25 G495 67.23 398.90 306.95 403.50 309.83
costs but before exceptional items (5-6)
8. Exceptional item - - - - -
3 Profit from ordinary activities before tax (7+8) 88.25 94.95 67.23 398.90 306.99 403.50 309.83
10, Tax expense
a.| Current tax 26.75 271 1820 116.73 77.64 117.83 T8.28
b.| Deferred tax 1.12 2.18 4.18 10.50 278 10.48 22.88
Total tax expense 27.88 29.29 2238 127.23 100.42 128.31 10117
11, Met Profit from ordinary activities after tax (9-10) G0.3T 65.66 44 85 27167 206.57 275.19 20866
12, Extracrdinary items {net of tax expense) - - - - - -
13. Met Profit for the period (11-12) 6037 B65.56 44 85 2M 67 206.57 27519 208.66
14. Minority Interest - - - - 1.13 0.70
15, Met Profit after Minority Interast (13-14) G037 65.66 44 85 27167 206.57 274.06 207.95
16, Paid up Equity Share Capital 5389 53.89 53.85 53.89 53.89 53.89 53.89
{Face value of Rel each)
17. Reserves excluding Revaluation Reserves as per 154293 1369.30 1547.58 137178
balance sheet
18, Earnings per share (of Re 1 each)
{not annualised)
a.| Basic 1.12 1,22 0.83 504 3.83 5.08 386
b.| Diluted 1.12 1.22 0.53 5.04 383 5.08 3.86




KANSAI NEROLAC PAINTS LIMITED
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Select Information for the Quarter and Year Ended 31 March. 201 ]

Aroﬂg

For the quarter ended

For the year ended

3.03.2015 31.12.2014 | 31.03.2014 | 31.03.2015 | 31.03.2014
(Audited) {Unaudited) {Audited) {Audited) (Audited)
PARTICULARS OF SHAREHOLDING
Public Shareholding
- Number of Shares 165622120 16562212 16562212 | 168622120 | 16562212
- Percentage of Shareholding 30.73 30.73 3073 30.73 30.73
Promoters and promoter group shareholding
Fledged / Encumbered
- Number of shares Mil Mil Mil Mil Mil
- Percentage of shares (s a % of the total il Mil Mil Mil il
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total il il il il il
share capital of the company)
Maon-encumbered
- Number of shares 373297600 37329760 37329760 | 373297600 | 37329760
- Percentage of shares (as a % of the total 100 100 100 100 100
sharehelding of promoter and promoter group)
- Percentage of shares (as a % of the total 69.27 69.27 69.27 69.27 68.27
share capital of the company)
: Cuarter ended
Particulars
31.03.2015
INVESTOR: COMPLAINTS
Pending at the beginning of the quarter 1
Received during the quarter Mil
Dizsposed of during the quarter 1
Remaining unresolved at the end of the quarter il




KANSA| NERDLAC PAINTS LIMITED ——
STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH 2015 5 @ b

Re. in Crores
Standalone Consolidated
: audited) {Audited)
Farticulars As 8t As ol As at As 3
31.03.2015 31032014 31.08.2015 31.03.2014
A Exquity and Liabilities
1. Shareholders’ Funds
(@) Share capatal 53.89 5389 53,69 53.89
(b) Reserves and Swrplus 1542 .93 1369.30 1547 .58 1371.78
Sub-total - Shareholders' funds 1596.82 142319 1601.47 142567
Minority Inferest 4.95 a2
Non-current Babilities |
{a) Long-lerm borowings 41,50 51.11 45,80 £7.10
(o) Deferred Tax Liabitities (Ne) 75,15 65.64 7543 B65.15
{c) Long-term provisions 25,45 28,79 2549 2B.79
Sub-todal - Mon-current liabilities 142,14 146,34 146.72 162.04
4, Current liabilities
(&) Short-term bormoewing - - 450 4.75
{b) Trade payables 32747 440,74 33124 442 87
(<) Cther current liabilities 18063 166,33 187.01 171.43
(d) Short-term provisions 5660 TE.51 S7.09 79.15
Sub-total - Current liabilties 80440 GES.53 619.84 £38.00
TOTAL - EQUITY AMD LIABILITIES 2343 36 2255.11 FI72.58 237953 |
B ASSETS
1, Non-cumend assels
{a) Fixed assels O4B 54 957.73 a58.07 O6T 49
(o)} Goodwill 2,27 227
{c) Non-current investments 3310 33.10 2523 25,23
{d} Long-term loans and advances B6.74 40,14 6038 33,78
Sub-total - Mon-curment assets 1048, 78 103097 104583 1026.7%
2 Current assels
(@) Currend investiments 182 48 2337 182 48 23.37
(b) Inventorics 54167 B45 66 555.14 658.33
(c) Trade receivabies 45634 45433 £15.30 488,25
(d) Cash and cash equivalents 34.05 5483 3445 5527
(&) Shoet-lerm loans and advancas 1297 26,53/ 20,63 2752
(f) Other current asses 20007 18.47 18.05 18.03
Sub-todal - Gurment sssets 1284.58 122414 1327.05 1250.76
TOTAL - ASSETS 234336 225511 237298 2ET9.53

MNotes:

1. The above resulls have been reviewed by the Audit Committes and approved by the Board of Directors at their mesting held an
& May, 2015. The statutory auditors have expressed an ungualified opinion, The audit report has been filed with the stock
exchange and is available on the company's wabsite.

2. Figures for the quarter ended 31 March, 2015 and the comespanding quarier ended in the previous year as raported in these
financial results are the balancing figures between audited figures in respect of the full financial year and the published year 1o
date figures up to the end of the third quarter of the relevant financial year. Alsa the figures up 1o the end of the thind guarter had
only been reviewed and not subjected to audit.

3. As the Company's business activity falls within a single sagment viz. ‘Paints’ and the sales substantially being in the domestic
market, the disdosure requirements of Accounting Standard-17 “Segment Reporting”, notified under the Companies
(Accounting Standards) Rules, 2008, are nat applicable.

4. During the year, the Company has sub-divided each Equity Share of face value of Rs, 10 each to 10 {ten) Equily Shares of Re
1 each. The Effective date for the said sub-division was 27 March, 2015.

5. Schedule Il of the Caompanies Act, 2013, which prescribes useful lives of the fixed assets, was effective from 1 Apqil, 2014,
Consequently, based an the intermnal technical evaluation, the Company has reassessed the useful lives of its fixed assels. For
certgin classes of assats the useful lives are &s prescribed in Schedule Il and for other classes of assets, the useful lives are
different from those prescribed in Schedule Il Consequent to the reduction in the useful lves, based on fransitional provision
given in Schedule Il, Rs. 3.49 croces (deferred tax impact Rs. 1,19 crores) has been adjusted 2gainst Opening Balance in
Statement of Profit and Loss. Had the Comparny continued with previously assessed useful lives, depreciation charge for the
year would have been higher by Rs, 2,84 crores for the assets hedd at 1 April, 2014,

&. The Company has spent Rs, 4,51 crores towards Corporate Social Responsibility Activity under Section 135 of the Companies
At 2013, In sccordance with the 'FAQ on Provisions of Corporate Social Responsibility under Saction 135 of the Companies
Act, 2013 and Rules thereon’, issued by the Instifute of the Chartered Accountants of india, this amount has been recorded and
disclosed as an appropriation of profit in the financial stalements for the year ended 31 March, 2015,

7. The Directors have recommended a dividend of 140% (Rs 1.40 per share ) compared to 110% (Rs. 11 per share) last year.

SAl MEROLAC PAINTS LIM

Place: Mumbai L— H. M. BHARUKA
Date: 8 May, 2015 MANAGING DIRECTOR

Wisit us at www.nerglac.com



