FROM :
PHOME MO MAY. B2 2812 @S 35PM Pl

oo

o2& KANSAI
NEROLAC

PAINTS LIMITED

2nd May, 2012

Manager — Listing

National Stock Exchange of India Ltd.
Exchange Plaza,

Bandra — Kurla Complex,

Bandra (E)

Murmbai — 400 051

Dear Sirs,

Re: Board Meeting of our Company held today: Stock code KANSAINER

Audited Financial Results for the year ended st March, 2012

The Dircctors of the Company' have considered and approved the Audited Financial
Results for the year ended 31st March, 2012 at their Meeting held today e
on 2nd May, 20}2. (which meeting commenced at 3.00 pm and concluded at

K20 pm)

We enclose a copy of the said results for your information.

We have already made the arrangements to publish the same io the newspapers in
accordance with Clause 41 of the Listing Agreement.

Thanking vou,
Y ours Faithfully,

' FOR KANSAI NEROLAC PAINTS LIMITED

B

COMPANY SECRETARY

Encl; as above.

gERDLAC HQUSE

anpalrao Kadam Marg, i L

Lower Paral, Mumbai - 400013 India gz;igt%%-%i%% %%g}.w
www.nerolac.com
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B SR & Co.

{Fragistared) Letha Excalus Telephone +21(22) 3989 6000
Chartered Accourtants 15t Floor, Apolia Milts Compound Fax +91{22) 3583 6000
M. M. Joshi Marg
Mahalaksbmi
Murmbai - 400 011
India

Auditor’s Report on the financial results of Kansai Nerolac Paints Limited
pursuant to Clause 41 of Listing Agreement

To Board of Directors of
Kansai Nerolac Paints Limited

We have audited the accompanying annual financial results of Kansai Nerolac Paints Limited (‘the
Company®) for the year ended 31 March 2012, attached herewith, being submitted by the Company
pursuant o the requirement of Clause 4] of the Listing Agreement except for the disclosures
regarding ‘Public Shareholding’ and ‘Premoter and Promoter Group Sharcholding’ which have been
traced from disclosures made by the management and have not been audited by us. Aftention is drawn
to the fact that the figures for the quarter ended 31 March 2012 and the corresponding quarter ended
in the previous year as reported in these financial results are the balancing figures between audited
figures in respect of the full financial year and the published year to date figures up o the end of the
third quarter of the relevant financial year, Also the figures up to the end of the third quarter had on]y
been reviewed and not subjected to audit.

These financtal results have been prepared on the basis of the annval financial statements and
reviewed quarterly financial results up to the end of the third quarter which are the responsibility of
the Company’s management, Qur responsibility i to express an opinion on these financial results

" 'bastd on our audit of the annual finantial results which have been prepared in accordance with the-
recognition and measurement principles laid down in the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other accounting principles generally
accepted in India and in compliance with Clause 41 of the Listing Agreement.

We conducted our audit in accordance with the auditing standards generally accepied in India. Those
standards require that we plan and perform the andit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We beligve that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement in
this regard; and

(ii) give a true and fair view of the net profit and other financial information for the year ended 31
March 2012

LAV oV
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BSRA&Co.

Auditor’s Report on the financial results of Kansai Nerolac Paints Limited
pursuant to Clause 41 of Listing Agreement (Continued)

Kansai Nerolac Paints Limited

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the manapement, also verified the aumber of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of clause 35 of the Listing Agreement and found the same to be
COTrect,

ForBSR & Co.
Chartered Accountants
Firm Registration Number: 101248W

VAT AN N
Yijay Mathur

Mumbai Fartrer
2 May 2012 Membership No: 046476
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KANSAL NEROLAC PAINTS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR

ENDED 315T MARCH 2012
PARTI Rs. in Million
For the quarter ended For the year ended
Particutars 31.03.42 | 311211 | 31.03.11 [ 31.03.12 31.03.11
Audited |Unaudited| Audited | Auditeg Audited
Gross Sales / Income 7736 7731 E083 20188 24857
1. Income from eperations
a.] Net Sales / income from operations 8825 8625 5175 25859 21266
{Net of axcise and discounts)
b.| Other operating incoma 43 34 36 147 147
Total Income from cparatiens {net) ‘ 4668 6657 a211 28008 41 21413
2 Expanzes . :
8.1 Cost of matetials consumed 4715 411§ 3658 16069 14019
-{ Purchase of stock-in-trade 274 229 160 918 G628
c.| Thanges in inventaries of finished goods, (316) 115 (314) (482) (627)
work-in-progress ang stock-in-trads
d.| Employee benefits expense 271 278 242 1069 916
.| Depreciation and amortisation expense 163 145 132 564 494
f.| Other expenses 984 117 888 4159 35672
Total expenses 8101 | 5908 4764 | 23197 | 18000
3 Profit from operations befare other incoma, 567 659 447 2809 2413
finance costs and exceptional items (1-2)
4. Other income , 82 75 81 243 225
5.1 | Profitfrom ordinary activities before finance &9 734 528 3052 2638
' costs and axceptional tams (3+4) 1
6] | Financegests  ~° ~7 0 7T ooy - - - 1 1
7. Profit from ordinary activiies after finanga 649 T34 523 3081 2637
costs but before excaptional items (5-6) |
Exceptionai item - - 254 - 254
Profit from ordinary activities befora tax (7+8) 649 734 782 3051 2891
10. Tax expense
a.| Current tax 215 198 218 860 850
t | Deferred tax {15) 1 (25) 32 {19)
Total tax expange 200 | 207 193 g92 831
11 Net Profit from ordinary activities afier tax (3-10) 449 &837 589 2159 2080
12. Extraordinary iterns (ret of tax expenss) - - - - -
13. Net Profit for the period (11.12) 449 527 589 2138 2080
14. Paid up Equity Share Capital 530 530 539 5c) 539
(Face value of R5.10 sach)
185, Reserves excluding Revaluation Reserves as per 10083 8623
balance sheet
16, Earnings per share {before extraordinary items)
{of Re. 10 each) (not annuglised)
a! Basic 833 978 10,62 40.08 ag.z2
b.| Diiuted 833 978 10.92 40.08 3822
7. Earnings per share (affer extracrdinary iterns)
(of Rs. 10 each) (not annualized)
af Bagie . ‘ 8.33 978 | 1092 | 4008 | 3822
b.\ Diuted C . £33 8.7a 10,82 40.06 3822
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KANSAL NEROLAC PAINTS LIMITED

PART Il

For the quartar anced For the year ended

Particulars 51,0342 | 311241 | 31,0512 | 31.03.12 | 31.03.17

Al PARTICULARS OF SHAREHOLDING

1. Public Shareholding
- Number of Shares 16582212 { 16562212 | 16562212 | 165862212 | 16562212
- Percentaga of Shareholding 30.73 30.73 30.73 30.73 30,73

2. Pramoters and promoter group shareholding

a.| Piedged / Encumbered
« Numizer of shares il Nil " Nt Nil Nil
- Percentage of shares (as a % of the total Nl Nl Nit Nit it
shareholding of promoter and promotar group) ‘

- Percentage of shares (as & % of the total Nil i il Nil Nil

share capital of the company)
b.l Non-encumbered

- Number of shares 37320760 | 37329760 | 37329760 | 37329760 | 37320760
- Parcentags of shares (ac a % of the totat 100 400 100 100 100
shareholding of promoter and promoter group)
- Fercentags of shares (as a % of the total G827 69.27 69.27 69.27 69.27
share capital of the company)
Quarter
Particulars ended
310312
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
) Received duringtha quartes =~~~ 777 17 Tyt 0 s o o T
Digposad of during the quarnter 2

Remaining unresslved at the end of the quarter Nil
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. . KANSAT NEROLAC PAINTS LIMITED
: STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH 2012
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Rs. In Miilion
As at Az at
Particuilars 31.03.2012 31.03.2011
A |Equlty and Liabilities
1} Shareholders’ Funds
(a) Share Capital 539 539
(b} Resetves and Surplus 10093 8623
Sub-total - Shareholders' furkds 10632 o162
2 | Non-current Lighitities
(a) Long-term Borrowings &80 T80
{b) Long-term Provisions 432 428
Sub-total - Non-current Babilities 1122 1178
3| Current Liabilitios ‘
{) Trade Payables 3542 3204
{b} Other Current Liabilities 853 547
(&) Shevterm Provistons 732 663
Substotal - Current liabilities 5227 4414
Total - Equity and Liabiiities ‘169?:._ 14754
Asgets
1| Nen<urrent Assets
(2} Fixad Aszats 5578 3534
{b) Non-current investmernts 438 737
{c) Deferred Tax Assets (Net) 102 134
{d) Long-term Loans and Advances 437 &35
Sub-total - Non-curtent assets 6506 4830
2 | Cument Assets
{a) Current investments 1306 2694
(b} Inventories 4537 as4t
{c) Trade Receivahles 3588 - - 2603
{d) Cash and Cash Equivalent 502 388
(=) Shot-term Loans and Advances 128 122
{f) Other Curent Assets 184 171
Sub-iotal - Gurrent assets 10425 9824
Total - Assate 16981 14754

Notes:

1. As the Compamy's business activity falls within a single segment viz, 'Paints’ and the sales substantially being in the
domestic market, the disclosure requirements of Accounting Standard-17 "Segment Reporing”, niotified under the

Companies (Accounting Standards) Rules, 2006, are rot applicabla,

2. The above results for the quarter and year ended 31st March, 2012 have been reviewed by the Audit Commities and

approved by the Board of Directors at their meating held on 2nd May, 2012,
3. The figures for the guarter ended 31st March, 2012 and the correspondin

g quarter ended in the previous year as

reported in tijese financlal results are the baiancing figures between audited figuras in respect of the full financial year
and the pubh:she‘d year to dalg figures up to end of the third quarter of the relevant financial year. Also the figures up to
the: end of tha third quarter had only been raviewed and not subjected to audit,

4. The Directors have recommended a dividend of 110% (Rs. 11 per share) compared to 100% (Rs.10 per share) last

year.

5. The financial statements for the ye

the Companies Act, 1956, Aceordin,
classification.

Place: Mumbai
Date: 2nd May, 2012

Visit us at www.nerglac.com

H. M. BHARUKA
MANAGING DIRECTOR

ar ended 31st March, 2012 have baen prepared as per the revised Schedule VI to
gly, the previous year's figures have also been reclassified to eonform to this year's




