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4th December, 2025

1. Corporate Relationship Department 2. Manager — Listing
BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai - 400001. Mumbai - 400051.

Sub.: Newspaper publication in Business Standard (English) and Sakal (Marathi) on
4th December, 2025 by Kansai Nerolac Paints Limited regarding special window
for re-lodgement of transfer requests of physical shares

Ref.: 1. Regulation 30 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015
2. BSE Scrip Code - 500165, NSE Symbol - KANSAINER

Dear Sirs,

In terms of the provisions of Regulation 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith the
newspaper cuttings of the Notice published in Business Standard (English), in all editions across
India (copy of Mumbai Edition is attached) and in Sakal (Marathi) published in Mumbai edition
on 4th December, 2025 intimating the opening of a special window of six months, from
7th July, 2025 to 6th January, 2026 for re-lodgement of transfer requests of physical shares in
pursuance of the SEBI Circular No. SEBI/HO/MIRSD/MIRSD/PoD/P/CIR/2025/97
dated 2nd July, 2025.

The copy of the SEBI Circular is available on the website of the Company at www.nerolac.com.
This intimation along with the newspaper cuttings of the Notice will be available on the website
of the Company.

This is for your information and record.

For KANSAI NEROLAC PAINTS LIMITED

G T Digitally signed by G T
GOVINDARAJAN

GOVINDARAJAN Date: 2025.12.04 16:28:17 +05'30'

G.T. GOVINDARAJAN
COMPANY SECRETARY

Encl.: As above

KANSAI NEROLAC PAINTS LIMITED
Registered Office : 28th Floor, A-wing, Marathon Futurex, N. M. Joshi Marg, Lower Parel, Mumbai - 400 013, India T: +g1 22 4060 2500/2501 | www.nerolac.com
CIN: L24202MH1920PLC000825
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RUSSIA OIL

Indiain oil pivot
ahead of Putin visit

With the November 21 deadline now past, India’s Russian crude oil
inflows are casing but not collapsing as refiners pivot to non-sanctioned
suppliers, tap alternatives and benefit from soft global prices

SUDHEER PAL SINGH
New Delhi, 3 December

The story of India’s oil imports from
Russia is playing out rather less dramati-
cally than feared, now that the Novem-
ber 21 deadline for countries to stop
importing oil from Russian entities such
as Rosneft and Lukoil has passed.

The question of Western sanctions
on Russian oil imports is set to figure
prominently when President Vladimir
Putin arrives in India today on a high-
profile, 30-hour visit. India’s oil
imports soared when Russia began
offering discounted crude to get
around western sanctions imposed
following Russia’s February 2022
invasion of Ukraine.

But energy-hungry India must now
taper its Russian oil imports following
mounting Western pressure.

Fortunately, a variety of factors

have come into play to ensure that
while it is not ‘business as usual’ on
Russian oil imports, predictions of a
major hit to supplies or price shocks
have not come true either.

Factors in favour of India’s energy
security include the option and freedom
to source oil from non-sanctioned Rus-
sian entities, continuing handsome dis-
counts on Russian crude, the possibility
of securing not-so-costly oil from other
regions like West Asia and Africa, and
subdued global oil prices.

As far as November is concerned,
Russian arrivals remained very strong,
averaging 1.8 million barrels per day
(mbpd) and accounting for more than 35
per cent of India’s total crude imports.
Before November 21, imports were closer
t01.9-2.0 mbpd as buyers moved cargoes
ahead of the deadline. Volumes have
slowed since then.

However, looking at December and

January, there are clear signs of adip in
Russian exports to India. Based on cur-
rent loadings and voyage activity,
December arrivals are likely to be in
the range of 1.0-1.2 mbpd, according to
experts. This is broadly in line with the
expectation that, in the short term,
Russian flows could ease towards the
800,000 barrels per day (bpd) level
before stabilising in a more comfort-
able zone.

“In the medium term, refiners
are already adjusting to the new real-
ity. There is a shift towards non-des-
ignated Russian entities, more use
of other trading channels, and
increased sourcing from the West
Asia, West Africa, and the Americas.
Aslong as broader secondary sanc-
tions are not applied, India is likely to
continue importing Russian crude,
just through more indirect routes,”
said Sumit Ritolia, lead research ana-

lyst at Kpler, a data and analytics firm.

November bump

Overall, Indian imports of Russian
grade crude in November stood at a
five-month high, before sanctions
kicked in. This bump can be explained
by a few key factors. First, front-loaded
arrivals remained strong ahead of the
November 21 deadline, with refiners
accelerating scheduling and speeding
up vessel turnarounds, particularly for
Rosneft- and Lukoil-linked cargoes.

Second, there was high domestic
fuel demand and strong refinery runs
during this period when Russian bar-
rels remained the most economical
incremental feedstock. Finally,
refinery operations improved at
Nayara Energy, which has been
running almost exclusively on Rus-
sian grades. Nayara’s utilisation has
picked up since September, with
the company importing roughly
400,000 barrels per day (bpd) of crude
through November 27. Rosneft, one of
the key targets of western sanctions,
holds a major stake in Nayara through
its subsidiaries.

“On sentiment, refiners emphasise
that Russian oil itself is not sanc-
tioned, only certain entities are. As
long as they stick to compliant, non-
designated suppliers, purchases
should continue. Current discounts
are still attractive, which also sup-
ports ongoing demand,” Ritolia said.

He added that refiners are diversify-
ing supplies to offset reduced direct
Russian volumes, and that because
Indian refinery operations are com-
plex, replacing Russian volumes
should not create any technical impact,
only reducing margins for some.

Crude options
Russia accounts for 35 per cent of
India’s crude imports, or about 4.7
mbpd. The rest is mainly met through
imports from Iraq, Saudi Arabia, the
UAE, Nigeria, and Angola. It is the
shortfall of 35 per cent of total crude
imports that needs to be replenished
from non-sanctioned Russian entities.
“The other three alternatives are
to increase imports from existing
suppliers such as Iraq and Saudi
Arabia or alternatively reach long-

IDBI BANK LTD,

Reg. Office - IDBI Tower, WTC Complex,
Cuffe Parade, Mumbai- 400005,
CIN- L65190MH2004G01148838

Transfer of Stressed Loan Exposure

IDBI Bank Limited (Bank) intends to Transfer the Stressed Loan

No. APDCL/CGM (NRE)/NRE-209/2025-2026/109
TENDER NOTIFICATION

5] ASSAM POWER DISTRIBUTION COMPANY LIMITED

(A Govt. of Assam Public Limited Company)

Date: 03-12-2025

Tracking the trade

m |ndia’s Russian oil imports at
five-month high, averaging
1.8 mbpd in November

m |n December, Russian crude shipments
likely to dip to 1mbpd

m ndian refiners shifting to West Asia,
West Africa; US to fill the gap

m Strong refinery runs at Nayara
Energy key factor in supporting
Russian imports

m Amid sanctions, Saudi cut price of its
oil grades, attempting to reclaim
its lost ground in Asia

term contracts with new reliable sup-
pliers. Or there is also a large pool of
30-35 per cent of the total world oil
trade in the form of a spot market,”
said Jatinder Cheema, a projects,
energy and natural resources lawyer,
and an expert on global energy issues.

In order to compensate for the softer
near-term Russian arrivals of crude,
Indian refiners are expected to increase
intake from a broader mix of suppliers
in the coming months, including from
Saudi Arabia, Iraq, the UAE, Kuwait,
Brazil, Argentina, Colombia, Guyana,
West Africa, the US, and Canada.

Theimportbill

Interestingly, even as Russia faces
new sanctions, another key player,
Saudi Arabia, has made its counter-
move. Riyadh, through state-owned
Saudi Aramco, announced a sharp
reduction in the official selling price
(OSP) for its crude oil destined for
Asia in December.

The premium for Arab Light over
the Oman/Dubai average was cut by
$1.20 per barrel, now standing at just
$1.00, the lowest in many months. The
Arab Medium and Arab Heavy grades
were also trimmed by $1.40 each, with
similar reductions across other
blends. The timing of the move is cru-
cial. The decision came right after the
Opec+ group of oil-producing nations
agreed to raise output by 137,000 bar-
rels per day for December, but with a
pause on further increases through
the first quarter of 2026.

https://bankofbaroda.bank.in %
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“At first glance, this is just a com-
mercial adjustment, an attempt to stay
competitive in a well-supplied Asian
marKket. Butin truth, it appearstobe a
geopolitical play. Saudi Arabia is
reclaiming lost ground in Asia, par-
ticularly in India and China, where
Russian barrels had made deep
inroads, particularly over the last two
years,” Cheema said.

“The price cuts are Riyadh’s signal
that it intends to remain the corner-
stone supplier to Asia, even if that
means sacrificing margins to maintain
market share. For Asian refiners,
especially in India, the timing is seren-
dipitous. With Russian supplies
coming under pressure, Saudi barrels
are not only accessible, but cheaper.”

Future moves

A Kkey strategic aim of the Indian gov-
ernment is to make sure its strategic
reserves are topped up, Cheema said.

“..The government and the Indian
Strategic Petroleum Reserves Ltd
(ISPRL) are fast-tracking procure-
ments to refill and expand the
country’s strategic petroleum
reserves (SPRs),” he said.

“Itis a calculated move — one that
merges economic opportunity with
geopolitical foresight. Secondly, we are
in a well-supplied global market, and
Russian Urals have been further dis-
counted, opening opportunities for
non-sanctioned crude.”

Given this context, while it is
likely that India’s oil imports from
Russia will decrease after November
21, the decline is most likely to be
temporary, allowing the supply
chain to reorganise itself. What this
also means is that, barring more
expansive secondary sanctions,
India will continue to buy from non-
sanctioned suppliers of Russian oil.

“The reasons are multiple. The geo-
political and economic dimensions are
both essential. Political leaders will not
want to be seen as bending down to US
sanctions. At the same time, Russian
barrels remain highly cost-competi-
tive, and workarounds to maintain
flows are likely to emerge. In particu-
lar, buyers may increasingly pivot to
non-sanctioned Russian entities and
opaque trading channels,” Ritolia said.
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KANSAI NEROLAC PAINTS LIMITED

TENDER NOTICE

Exposure of Cheema Spintex Limited to the eligible permitted | | Assam Power Distribution Company Limited (APDCL) invites Registered Office: 28th Floor, A-wing, Marathon Futurex,

entities under Swiss Challenge method on “as is where is”, “as is
whatis”, “whatever there is” and “without recourse” basis. Bank
is proposing to undertake Bidding Process on all cash basis to
solicit binding bids in the form of irrevocable offers from eligible
permitted entities in accordance with the regulatory guidelines
issued by RBland all other relevant applicable laws.

For details please visit Bank’s website www.idbibank.in. Click on
Quick links> Notices & Tenders. For further details, you may
contact at email- assignhment@idbi.co.in

The Bank reserves the right not to go ahead with the proposed
transfer at any stage without assigning any reason. Bank reserves
the rightto acceptor reject any bids.
Place - Mumbai

Date - 04.12.2025

Deputy General Manager
Corporate Office
NPA Management Group

mahindra

MUTUAL
FUND

i Manulife

sealed tenders from prospective bidders for "Implementation of
On-Grid Solar Power Plants at different PM-SHRI Schools -
Phase lll, under Samagra Shiksha, Assam”.

The bid documents and other detailed information will be
available in www.apdcl.org and www.assamtenders.gov.in

from 05-12-2025. Sd/- Chief General Manager (NRE)

APDCL, Bijulee Bhawan (Annex Building),

NOTICE NO.4a47/2025

Paltanbazar, Guwahati
Please pay your energy bill on time and help us to serve you better!

EA/Advt/25-26/93

MAHINDRA MANULIFE INVESTMENT MANAGEMENT
PRIVATE LIMITED

Corporate Identity Number: U65900MH2013PTC244758
Registered Office : 4" Floor, A-wing, Mahindra Towers,

Dr. G M Bhosale Marg, P K Kurne Chowk,

Mumbai - 400 018.

Corporate Office: Unit No. 204, 2" Floor, Amiti Building,
Piramal Agastya Corporate Park, LBS Road, Kamani Junction,
Kurla (West), Mumbai - 400 O70.

Tel: 1800 4196244; website: www.mahindramanulife.com;
email id: mfinvestors@mahindramanulife.com

Declaration of Income Distribution cum Capital Withdrawal (‘IDCW’) under Mahindra

Manulife Aggressive Hybrid Fund

Notice is hereby given that Mahindra Manulife Trustee Private Limited, Trustee to Mahindra Manulife Mutual
Fund (‘the Fund'), has approved the declaration of IDCW under Monthly IDCW Option(s) of Mahindra Manulife
Aggressive Hybrid Fund, an open ended hybrid scheme investing predominantly in equity and equity related
instruments (“the Scheme”) as per the details given below:

Plan(s)/Option(s)

Quantum of
IDCW*
(Rs. per unit)

NAV as on
December 2,
2025
(Rs. per unit)

Face Value
(Rs. per unit)

Record Date*

Regular Plan - Monthly IDCW Option

0.15 10

20.0461
December 08,

Direct Plan - Monthly IDCW Option

0.15 10

2025
23.0169

to be the Record Date.

if any.

on the Record Date.

Place: Mumbai
Date: December 3, 2025

#As reduced by the amount of applicable statutory levy. Distribution of the above IDCW is subject to the availability
of distributable surplus and may be lower, depending on the distributable surplus available on the Record Date.

*If in any case the Record Date falls on a non-business day, the immediately following business day shall be deemed

Pursuant to payment of IDCW, the NAV of the IDCW Option(s) of the
Scheme/Plan(s) would fall to the extent of payout and statutory levy,

All Unit holders / Beneficial Owners under the IDCW Option(s) of the abovementioned Scheme / Plan(s)
whose names appear in the records of the Registrar, Computer Age Management Services Ltd. / Statement
of Beneficial Owners maintained by the Depositories, as applicable, as at the close of the business hours on
the Record Date shall be eligible to receive the IDCW.

With regard to Unit holders under the IDCW Option(s) of the abovementioned Scheme/ Plan(s), who have
opted for IDCW Reinvestment facility, the IDCW due will be reinvested by allotting units for the IDCW amount
(on the next Business Day after the Record Date) at a price based on the prevailing ex-IDCW NAV per unit

For Mahindra Manulife Investment Management Private Limited

Ssd/-
Authorised Signatory

Cno.02650

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Bank of Baroda invites tenders through Government e-Market
GeM portal in two bid system Technical Bid and Commercial
Bid (Reverse Auction) from eligible bidders for “Invitation of
RFP for supply, installation, training, commissioning and
maintenance of Heavy Duty Note Sorting Machines (3+1 &
4+1) for Bank of Baroda to be supplied to various
Currency Chests all over India.”

Detailed tender documents are available in the Tenders
section of Bank’s website: https://bankofbaroda.bank.in
Any Addendum/Corrigendum including modification in the
tender documents shall be notified only on the Bank’s
website: https://bankofbaroda.bank.in

Last date for submission of Tender on GeM portal is
30-12-2025 -
Place: Baroda General Manager (Operations), &
Date: 04.12.2025 Head Office, Baroda 3

N. M. Joshi Marg, Lower Parel, Mumbai - 400 013, Maharashtra
Tel.: +91-22 40602500 / 40602501, Website: www.nerolac.com
Investor Relations e-mail ID: investor@nerolac.com
CIN: L24202MH1920PLC000825
Special Window for Re-lodgement of
Transfer Requests of Physical Shares of
Kansai Nerolac Paints Limited

Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-
PoD/P/CIR/2025/97 dated 2nd July, 2025, all shareholders are
hereby informed that a special window is being opened for a period of
six months, from 7th July, 2025 to 6th January, 2026 to facilitate

re-lodgement of transfer requests of physical shares that had been
lodged prior to 1st April, 2019 and which were rejected / returned / not
attended to due to deficiencies in documents / process / or otherwise.
During this period, the securities that are re-lodged for transfer
[including those requests that are pending with the Company / its
Registrar and Transfer Agent (RTA), as on date] shall be issued only
in demat mode. Due process shall be followed for such transfer-
cum-dematrequests.
Investors who have missed the earlier deadline of 31st March, 2021
are encouraged to take advantage of this opportunity by furnishing
the necessary documents to the Company's RTA i.e. MUFG Intime
India Private Limited (formerly Link Intime India Private Ltd.) at C-101,
Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083.
For KANSAI NEROLAC PAINTS LIMITED
Sd/-
G.T.Govindarajan
Company Secretary

Place: Mumbai
Date: 3rd December, 2025

NATIONAL BANK FOR FINANCING INFRASTRUCTURE AND DEVELOPMENT

Human Resources Department, Mumbai
www.nabfid.org

RECRUITMENT OF OFFICERS IN NaBFID AT EVP & VP GRADE

practices in financing and data-driven risk management.

National Bank for Financing Infrastructure and Development, set up under an Act of Parliament, 2021, is the principal entity for
infrastructure financing in the country. The entity is regulated and supervised as an All-India Financial Institution (AlF1) by the
Reserve Bank of India (RBI). Institution is poised to play an extremely crucial role in supporting infrastructure funding by driving
the development of innovative financing instruments and development of bond and derivatives markets and promoting best

Online Applications are invited from Indian Citizens for appointment at EVP & VP grade at
NaBFID as per details given below:

S.No. Post / Grade Advt. No. Vacancy
Head-Finance / Deputy CFO (EVP) B
1. (Fixed Term Contract Basis) - UR NaBFID/REC/EVP/2025-26/03 01
Vice President - Corporate Strategy,
2. Partnership & Ecosystem Development NaBFID/REC/VP/2025-26/03 01
(Fixed Term Contract Basis) - SC

starts from 10/12/2025.

advertisement on the Banks website.

website.

Mumbai

1. For eligibility criteria (age, experience, job profile etc.), vacancy and other details, please visit the
Bank’s website https://nabfid.org/careers or scan the QR code.
2. Refer detailed advertisement to ensure eligibility and other details before applying. Application

3. Remuneration will be offered based on qualification, experience, suitability, last drawn salary,
market benchmark, as per advertisement. For other information, please refer detailed

4. Any addendum / corrigendum / modification in this regard will ONLY be available on the Bank's

5. Selection will be solely at the discretion of the Bank and its decision will be final.

Executive Vice President (HR)
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Rl (www.mahatenders.gov.in) the terms and conditions of e-tenders are

NAGPUR MUNICIPAL CORPORATION

Executive Engineer (Education Department)

NOTICE INVITING TENDER
Commissioner NMC invites e-tenders for the following work. These
E-Tender can be download by the Bidder e-tendering Portal

available on e-tender Portal (www.mahatenders.gov.in) the sale and
purchase of e-tenders can be done through Online.

B0OQCost.

Costof

Name of Project blankTender

EMD Amount

Proposed Construction of NMC
School at (Ganeshdham) Rs Rs
Kh.No.68,69 (Part) PH.No0.37, of . 3540/- :
Mouza-Hudkeshwar (BW) The | 27,3914 4,63,7701-
Nagpur Belonging to Nagpur
Municipal Corporation, Nagpur

Proposed Construction of Library
on the Site of Tukaram Lanjewar
NMC_Marathi Primary School at| _Rs: 2360/- Rs.
Gaddigodam CTS No.108, Mouza- | 2:42,58,507/- 1,50,000/-
Wadpakhar Dist.Nagpur The
Nagpur Belonging to Nagpur
Municipal Corporation, Nagpur

Note:- 1. Class of Bid Contractor: Any entity who fulfil eligibility criteria. 2. Start and
Last Date of submission of e-tender : 04.12.2025 to 10.12.2025 upto 5.00PM,
3. Pre-Bid Meeting : 08.12.2025 on or before 12.30PM. 4. Date of opening :
11.12.2025 upto 5.00PM. 5. Right to reject any or all tenders without assigning any
reasons is reserved by the Municipal Commissioner N.M.C. Nagpur. 6. For any
details regarding project, contact Executive Engineer (Education Deptt.) Nagpur, 6th
Floor NMC Building, Civil Lines, Nagpur 440001. 7. Eligibility criteria and mode of
submission shall be as stated in uploaded tender document.

Executive Engineer
Advt No. 777 PR Date 03.12.2025

PIN/25/777
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(Education Department), NMC, Nagpur
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