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HARSH ROONGTA

It was 1989. My spouse and I were in Madurai,
stepping out of our hotel to visit the Meenakshi
temple, when we were surrounded by cycle-
rickshaw drivers vying for our attention. One
voice cut through the din — “Aao, aao Beso”
(Come, come, sit — in Gujarati). The phrase was
so unexpected — we understand Gujarati but
aren’t Gujarati ourselves — that we promptly
chose his rickshaw.

est

about the economic influence and cultural foot-
print of Indian travellers. It is in this context
that we need to see the travel statistics for Tur-
kiye and Azerbaijan. In 2024, over 330,000
Indians visited Turkiye, contributing an esti-
mated $350-400 million in tourism revenues.
India also ranked as the third-largest source of
tourists for Azerbaijan. Indian travellers — par-
ticularly in the luxury and event-tourism sec-
tors — tend to spend significantly above
average, giving them quite an economic clout.

The travel boycott isn’t about jingoism. It’s
akin to choosing organic over pesticide-laden
produce or opting for fair-trade goods. Travel
isn’tjust about leisure; it’s a transaction of
trust, culture, and capital. Choosing where not
to go becomes a peaceful yet powerful way to
express values.

Gandhian wisdom

During the freedom struggle, Gandhiji advo-

cated the boycott of British goods — not through
aggression, but through dignified

In aregion known for its political WITHHOLDING economic disengagement. It wasn’t
resistance to learning other lan- ECONOMIC BENEFITS just about khadi; it was a deeper
guages, Sundar — our semi-literate, statement about identity, auton-
Tamil-speaking driver — had R_E\L/II}E(I\E TI? u RISMN omy, and dignity.
picked up a smattering of Gujarati, UES—CA Just like what Indians pur-
along with bits of several other lan- :I’I\:BEIE %\'}E (I)QEIEI:II-E%F chased, or did not, defined what

guages. Through gestures and an
improvised multilingual conversa-
tion, we learned that he had taught
himselfthese phrases to better

EVEN IF IT DOESN'T
LEAD TO IMMEDIATE
CHANGE, IT CONVEYS

they stood for during the Swadeshi
movement, where we go or don’t
reflects what we stand for.

Truth be told, economicsisa

serve tourists — and had been THE SENTIMENT quiet yet potent force. It impelled
rewarded for it. That encounter OF INDIANS Sundar to learn new languages.

stayed with me as a lasting lesson:

Economic incentives can shape human behav-
iour in ways that politics often cannot. Similar
patterns emerge across tourist hotspots: Sign-
boards in German, Russian and Hebrew in Ris-
hikesh, for instance, reflect the rising number of
visitors there from countries where these lan-
guages are spoken. Sundar’s story came to mind
amid the growing grassroots movement in
India: Citizens choosing not to travel to Turkiye
and Azerbaijan. This voluntary restraint stems
from the unambiguous support these countries
offer Pakistan, especially on issues like Kashmir
and cross-border terrorism, as well as their
deepening military ties.

Today, India’s admired soft power — from
Yoga to cinema to cuisine — has begun extend-
ing to our travel decisions. The presence of a
Bollywood-themed restaurant at the summit of
Jungfrau in Switzerland, the availability of
Hindi-speaking local guides in African safari
packages for the Serengeti and Masai Mara, and
the presence of dedicated wedding planners,
caterers, and priests for Indian weddings in
unlikely countries abroad — all speak volumes

Likewise, withholding discretion-
ary economic benefits, like tourism revenues,
can impel nations to pause and reflect. Even if it
doesn’t lead to immediate change, it unmistak-
ably conveys the sentiments of Indian citizens.

Soft power works gradually and is suscep-
tible to fizzling out — unless bolstered by politi-
cal leadership. The current boycott of Turkiye
and Azerbaijan must be acknowledged and
reinforced by political and social leaders if it is
to endure beyond a passing impulse.

Sometimes, the most forceful messages are
delivered not through confrontation, but
through dignified silence and deliberate inac-
tion. Just as Gandhiji’s spinning wheel became
asymbol of resistance, Indian travellers today
can turn their passports into instruments of
peaceful protest. If doing so makes you feel vir-
tuous, that’sjust abonus. In the end, it rein-
forces a timeless truth — Economics Trumps
Politics (pun very much intended).

The writer heads Fee-Only Investment Advisors
LLP, a Sebi-registered investment advisor;
X: @harshroongta

HEALTH INSURANCE FOR HYPERTENSIVES

Buy policy with zero waiting
period, cumulative bonus riders

Try bringing condition under control to improve chances of getting coverage

SANJAY KUMAR SINGH
& KARTHIK JEROME

May 17 was celebrated as World Hyper-
tension Day. Around 25 per cent of
Indian adults suffer from hyperten-
sion, according to the World Health
Organization and the India Hyperten-
sion Control Initiative. This condition
can lead toserious complicationssuch
as heart disease, stroke, kidney and
eye disorders, and cognitive decline.
“Hypertension can be the root
cause of many diseases regarded as
chronic or critical,” says Ashish
Yadav, head - products and business

operations, ManipalCigna
Health Insurance.

Getting a cover becomes
achallenge

Buying health insurance can be chal-
lenging for individuals with hyper-
tension. “Such applicants have to
undergo extensive medical testing,
which can be time-consuming,
stressful, and costly,” says Dinesh
Mosamkar, senior vice president —
consumer underwriting, Tata AIG
General Insurance.

Insurers evaluate proposals of
hypertensive customers on many
aspects. “They factor in the duration
ofthe condition —whether itisrecent
or chronic. The second is the blood
pressure level — whether it is kept
within limits or is out of control. They
also check for comorbidities,” says
MosamKar. If hypertension is uncon-
trolled, the policy proposal may get
turned down. If it is issued, it may
come with exclusions, sub-limits, ora
long waiting period. Premiums may
be higher. “A loading could be
applied,” says Yadav.

Policies have evolved

A decade ago, insurers often rejected
applicants with hypertension. That
has changed. “Today, with the avail-
ability of comprehensive data and
better management of such condi-
tions, insurers are willing to cover per-
sons suffering from hypertension. If
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Get Day One coverage for pre-existing diseases

Plan Base plan

price (3)
ICICI Lombard-Elevate 16,087
Care Health-Ultimate Care 19,284
Aditya Birla Health-Activ One 15,577
ManipalCigna-Sarvah Uttam 15,600

Premiums are for a 40-year-old

the level of hypertension is moderate
or low, then the customer could be
offered a comprehensive policy with-
outany loading,” says Yadav.

If the condition is more severe,
coverage may still be available, with
loading. Some disease-specific prod-
ucts are available for such people
though they offer limited coverage.

“Nowadays, the majority of people
suffering from hypertension canbuy a
regular health insurance policy. They
also do not have to face any exclusion
or extended waiting period. Only in
around 5 per cent of cases, where the
markers for hypertension are beyond
acceptable limits, the policy may be
issued with a loading or copayment,”
says Siddharth Singhal, head - health
insurance, Policybazaar.

Earlier, those with pre-existing
conditions like hypertension faced
long waiting periods. Some products
may still carry a waiting period of 2—-3
years. “But nowadays many insurers

Rider Pre-existing disease waiting
reduction rider price (%)
JumpStart N /567

Instant Cover NG 4421
ChronicCare NG 3115
Sarathi [ ] 2,340

Source: Policybazaar

offer products with zero waiting
period,” says Yadav.

Singhal informs that by paying an
additional premium of 18—20 per cent,
customers can reduce the waiting
period from two-three years to zero
(policy comes into force after the
initial 30-day waiting period).

Insurers have also introduced
cumulative bonus riders. “The sum
insured can go up by 100 per cent at
the time of renewal. And there is no
limit on how much the sum insured
can increase. This feature can be
highly beneficial for customers suffer-
ing from hypertension, who have a
higher chance of a heart attack, stroke,
etc— conditionsthatare expensive to
treat,” says Singhal.

Condition management pro-
grammes have been launched to help
control hypertension. Insurers pro-
vide regular checkups, teleconsulta-
tions and in-person sessions
with doctors.

Selecting the right policy
Customers should prioritise a zero
waiting period. Also, check for sub-
limits on the treatment of hyperten-
sion and conditions arising from it.
Asfaraspossible, avoid policies with
sub-limits.

Singhal recommends opting for
the cumulative bonus and OPD bene-
fit riders. MosamKkar advises check-
ing whether the insurer’s cashless
hospital network includes hospitals
the customer is likely to visit in a
medical situation. He also recom-
mends selecting a plan that offers
wellness benefits, including preven-
tive health check-ups.

Avoid policies with copayment or
caps on room rent. “Modern treat-
ments may be required to treat theill-
nesses caused by hypertension. Look
for policies that do not have a cap for
modern treatments,” says Singhal.

Improving chances of coverage
Undertake regular blood pressure
monitoring and adhere to prescribed
medication. “Make better lifestyle
choices, such as reducingsalt intake,
engaging in regular physical activity,
maintaining an optimal weight, quit-
ting smoking, and managing stress to
improve your chances of getting a
policy,” says Mosamkatr.

Medical records that demonstrate
your condition is under control can
support your application.

Premiums can be reduced if
hypertension is well managed.
Opting for a deductible, lower-grade
room, using the insurer’s hospital
network, and choosing monthly pay-
ments can also help manage pre-
mium costs.

Mistakes to avoid

Buyers should avoid mistakes like
not disclosing hypertension, failing
to understand policy terms, and
opting for insufficient cover. Given
high medical inflation, buy an
adequate sum insured and supple-
ment the policy with a cumulative
bonusrider.

CORRIGENDUM

In the Statement of Financial Results for
the Quarter and Year Ended March 31,
2025 of CANTABIL RETAIL INDIA
LIMITED, published on 16.05.2025, in
BUSINESS STANDARD (English + Hindi,
All Edition) there was a mistake. The
bottom date of was mentioned as
15.05.2024 instead of 15.05.2025. The
error is inadvertent & regretted.

A Indian Overseas Bank
o

Information Technology Department
wawiobin Central Office, 763 Anna Salai, Chennai - 600 002

Indian Overseas bank (IOB) invites bids for the following:
GOVERNMENT E-MARKET PORTAL -
SUPPLY, INSTALLATION AND MAINTENANCE
OF X86 SERVERS AND REDHAT VIRTUAL
DATACENTER SUBSCRIPTION
BID NO: GEM/2025/B/6227680 DATED: 13.05.2025
The Above GEM Tender document is also
available and can be downloaded from the
following websites www.iob.in &
www.gem.gov.in For Tender details and future
amendments, if any, keep referring to the

NOTICE OF EXTRA-ORDINARY GENERAL MEETING & E-VOTING
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following website www.gem.gov.in

Assistant General Manager
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sharpest minds in the game.
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below:
Cut through the noise every day with expert columns that 1.
decode trends before they unfold—featuring Shankar Sharma,
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Business Standard
Insight Out

Place: Kanpur
Date: 17.05.2025

Notice is hereby given that 2/2025-26 Extra-Ordinary General Meeting of
the company will be held on Thursday, the 12" day of June, 2025 at 10:00
AM atits Registered Office to transact the business as set outin the notice
of the meeting has been mailed to individual members of the Company
alongwith the statement of material facts pursuant to Section 102 of the
Companies Act, 2013.

Further, pursuant to Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Rules,
2014, the Businesses as set out in the notice may be transacted by
electronic voting and the Company is pleased to provide remote e-voting
facility to all its shareholders. The details, in this regard, are given herein

Date and time of Commencement of remote e-voting period:

9" June, 2025 (9:00A.M.)

. Date and time of Close of remote e-voting period: 11" June, 2025

(5:00PM.).

3. Remote E-Voting through electronic mode shall not be allowed
beyond 5:00 p.m. on 11" June, 2025.

4. The cut off date for the entitiement of the e voting is 6" June, 2025. A
person whose name is recorded in the register of members or in the
register of beneficial owners maintained by the depositories as on the
cut off date only shall be entitled to avail the facility of remote e-voting
as well as voting in the general meeting.

5. Any member of the company who has become the member after the
dispatch of notice but before the cut off date may obtain their user ID
and password for Remote E-voting from the Company's Registrar and
Share Transfer Agent (RTA) or NSDL.

6. The facility for voting, either through electronic voting system or ballot
or polling paper shall also be made available at the meeting and
members attending the meeting who have not already casted their
vote by remove e-voting shall be able to exercise their right at the
meeting.

7. A member may participate in the General Meeting even after
exercising his right to vote through e-voting but shall not be allowed to
vote againinthe meeting.

8. Notice of Extra-ordinary General Meeting of the Company can be
downloaded from the link https://www.evoting.nsdl.com or
https://www.kanplas.com.

For any queries regarding e-voting, you may refer to the Frequently Asked

Questions (FAQs) for members and e-voting user manual for members

available at the Downloads sections of https://www.evoting.nsdl.com or

contact NSDL at Telephone No.: 022-2499 4600.

For Kanpur Plastipack Limited
Sd/-

(Ankur Srivastava)

Company Secretary

u businessstandard X bsindia business.standard

business-standard.com
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TATA
TATA CONSUMER PRODUCTS LIMITED

CIN: L15491WB1962PLC031425
Registered Office: 1 Bishop Lefroy Road, Kolkata - 700020
Tel: +91 033 22813779/3891/4422/4747/66053400
E-mail id: investor.relations@tataconsumer.com; Website: www.tataconsumer.com

NOTICE OF 62"° ANNUAL GENERAL MEETING

NOTICE is hereby given that the Sixty-Second (62"*) Annual General Meeting (‘AGM’) of Tata Consumer
Products Limited will be held on Wednesday, June 18, 2025 at 10.30 a.m. (IST) through Video Conference
(‘'VC’)/Other Audio Visual Means (‘OAVM’), to transact the business as set out in the Notice of AGM, in
compliance with all the applicable provisions of the Companies Act, 2013 and the Rules made thereunder
(‘the Act’) and Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI Listing Regulations’) read with General Circular Nos. 14/2020 dated April 8,
2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020 and subsequent circulars issued in this
regard, the latest being 9/2024 dated September 19, 2024 (‘MCA Circulars’) issued by Ministry of Corporate
Affairs (‘MCA') and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 3, 2024
(‘SEBI Circular’).

In compliance with the above MCA Circulars, the Company will be sending the electronic copies of the Notice
of the 62" AGM along with the link for the Integrated Annual Report for FY 2024-25 to those Members whose
e-mail addresses are registered with the Company/Registrar & Transfer Agent (‘Registrar’)/Depository
Participant(s) (‘DPs’). In addition, pursuant to Regulation 36(1)(b) of the SEBI Listing Regulations, a letter
will be sent to Members who have not registered their e-mail addresses. Further, the physical copies of
the Notice of the 62" AGM along with the Integrated Annual Report for FY 2024-25 shall also be sent to
those Members who request for the same at AGM2025@tataconsumer.com mentioning their Folio No. /
DP ID and Client ID. The electronic copies of the Notice of the 62" AGM will be made available on the
Company’s website at www.tataconsumer.com, website of Stock Exchanges i.e., BSE Limited (‘BSE’),
National Stock Exchange of India Limited (‘NSE’) and The Calcutta Stock Exchange Limited (‘CSE’) at
www.bseindia.com, www.nseindia.com and www.cse-india.com respectively, and on the website of National
Securities Depository Limited (‘'NSDL’) at https://www.evoting.nsdl.com.

Detailed process and manner for attending the AGM and casting vote through remote e-Voting and
e-Voting at the AGM for Members who are holding shares in physical form or who have not registered
their e-mail addresses with the Company is being provided in the Notice of AGM. The attendance of the
Members attending the AGM through VC/OAVM will be counted for the purpose of reckoning the quorum
under Section 103 of the Act.

The Members may note that the Board has recommended a dividend of Rs. 8.25/- per equity share of
face value of Re. 1 each (825%) for FY 2024-25. Members holding shares as on Thursday, May 29, 2025
(‘Record Date’) will be eligible for determining entitlement of Members for payment of final dividend for FY
2024-25, if approved at the AGM.

Members who have not registered their e-mail address and/or not updated their complete Bank details viz
core banking A/c. No. and type, MICR Code and IFSC Code are requested to follow the below instructions
for registering/updating their e-mail address and bank account:

I. FOR MEMBERS HOLDING PHYSICAL SHARES: Members may register/update the above details
with the Company’s Registrar & Transfer Agent — MUFG Intime India Private Limited (‘RTA’) by
submitting Investor Service Request Form (Form No. ISR 1) duly filled and signed as per the specimen
signature registered with the Company/RTA along with self-attested ID Proof and address proof and
supporting mentioned thereon. The Investor Service Request form can be downloaded from website of
the RTA https.//in.mpms.mufg.com > Resources > Downloads > KYC.

Il. FOR MEMBERS HOLDING SHARES IN DEMAT MODE: Members may register/update the above
details in their demat account as per process advised by their Depository Participant.

The Members are also encouraged to register their bank details with the Company’s RTA/the respective
DPs to receive the dividends, if declared at the AGM, directly into their bank account through
approved electronic mode of payment. Detailed information on the above is being provided in the Notice of
the AGM.

As the Members are aware, as per the Income Tax Act, 1961 (‘IT Act’), as amended by the Finance Act
2020, dividends paid or distributed by the Company after April 1, 2020, is taxable in the hands of the
Members and the Company shall be required to deduct the Tax at Source (TDS) at the prescribed rates
from the dividend. The TDS rates would vary depending on the residential status of the Members and the
documents submitted by them within the time and accepted by the Company. In this regard, the Company,
vide its e-mail communication dated May 6, 2025, to all the Members, having their e-mail address registered
with the Company/Depositories, has explained the process of withholding tax from dividends paid to the
shareholders at prescribed rates along with the necessary annexures. This communication is also available
on the website of the Company at https://www.tataconsumer.com/investors/investor-information/letters-sent-
to-shareholders.

For Tata Consumer Products Limited

Delnaz Dara Harda
Company Secretary
ACS:73704

Place : Mumbai
Date : May 17, 2025
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Extract of Audited Fi ial Results for the quarter and year ended 31 M

STATIRYT ATAT AHT 3R E Afear Bt Fgem
(Rs. in lakh except for per share data)
Consolidated Standalone g H'Z Qai faar G.E %ﬁ; E|5.E| 02/2025-26 SRITYRUT {HTY
Quarter ended Year ended Quarter ended Year ended sl EIS'EPE prafey & gz}a X 3 & 129, 2025 P TIG: 10.00 S
31March | 31 December | 31March | 31March | 31March | o Particulars 31March | 31 December | 31March | 31March | 31March Y 3 Tl 78 YIS &g Smefor bt St et wae, 2013
2025 2024 2024 2025 2024 2025 2024 2024 2025 2024 BT YRT 102 & STAR AT B & Tl B I d2 & Ty
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited) ﬂGﬁGITﬂﬁ% I
375,369.60 | 213,332.75| 2,80,546.17 | 9,97,301.57 | 6,72,926.89 | 1. | Total Income from Operations 26794566 | 14130695| 206,663.17 | 6,74,396.58 | 4,57,363.26 S T, 2013 B URT 108 & JUST PHH! (ﬁﬁal o< U
20,128.60 622078  14017.06|  39,994.15|  19,367.64 | 2. | NetProfitfor the period (before tax, exceptional and extraordinary items) 12,958.29 2)504.25 958660 |  19,600.36 6,258.50 TSTAFREE) ¥, 2014 & ¥ 20 & HFER Y F 70 T
1885851|  532846| 1378260 |  36996.37|  19,133.1| 3. | et Profitfor the period before tax (after Exceptional and/or Extraordinary 1205829 | 259425  958660| 1960036 625859 3 T [ T G 31X
haae o R D e " | items, Share of (loss) of a joint venture in case of console) Rias Rtk o haae e iﬁwwﬁﬁﬂ‘sﬁ T E'st-é & ﬁﬁﬁmuﬁﬂaﬂ?ﬁ%l
11,842.35 3,704.60 9,902.61 25,115.14 13,946.69 | 4. | Net Profit for the period after tax (after Exceptional and/or Extraordinary items) 7,959.23 2,272.73 6,919.08 13,531.50 4,547.95 ERRICEIRICERY lr'\ﬂ:ldd\ﬁ.i
i - ising Proft 1. S-HAGH o DA B [ TUTEHI 09 S, 2025 (UTd: 9
193606  371437|  985744|  2517667| 1375684 | 5. | 0@ Comprehensive Income for the period [Comprising Profit/ (Loss) for the 805513  228306|  686351|  1361811| 436833 SHACH R ¥, 2025 (I 9 9%
period (after tax) and Other Comprehensive Income (after tax)] 2. g‘.qﬂm:[af,“[ sifaafafyagag 11 S, 2025 (AT 5@@) |
3,382.35 3,382.35 3,369.37 3,382.35 3,369.37 | 6. | Equity Share Capital (Face Value Rs.10 Each) 3,382.35 3,382.35 3,369.37 3,382.35 3,369.37 3. §-HdeM SATTIG AT 11 9, 2025 I 5 &1 & &Tc; Ta1 b
Reserves (excluding Revaluation Reserve) as shown in the Audited Balance SIRsER
- - - 2,25,196.99 2,03,066.39 | 7. . - - - 1,85,790.75 1,68,511.30 o
Sheet of the prvious year 4. $-HAEH &) urr Fufid S & fg e $ifts $< 06 5, 2025
Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued %| Wﬁﬁm%—w ﬁﬁgﬂ 3R G So® | qifeT
operations) — . v .
P ) & U g Fodh T e 3T ¢ &I a1 ol Jewa Iorex A g1 ar
34.32 Basic earnings per share (in rupees) . mﬁmmﬁﬁaﬁwlﬂ?ﬁw%wffﬁml
3413 Diluted earnings per share (in rupees) 5 mﬁmﬁéwﬁ%#ﬁq% ﬂ@raﬁasawma)—c' 3P
Notes to above extract: @?QWWW%E T E§—a- T %%uqmenéeﬁa
a) The above is an extract of the detailed format of audited financial results for the quarter and year ended 31 March 2025 filed with the stock exchanges under Regulation 33 of the SEBI (Listing and Other R uT - YIS B! & 3 GE N EWWQ@? (RTA) a1 NSDLJ
Disclosure Requirements) Regulations, 2015 (as amended time to time). The full format of the audited financial results for the quarter and year ended 31 March 2025 is available on the Company’s website e o o T WWW%I
(https://www.ir.ambergroupindia.com/news-events/#newspaper-ads) and on the website of the stock exchanges where the Company’s equity shares are listed viz. BSE Limited (www.bseindia.com) and the National 2 ' . . 3 3
Stock Exchange of India Limited (www.nseindia.com). Rl E 6. o d difen & ﬁ“l’Q'ﬁg- afeT ar el q‘[ IR & mmﬁ
b) Figures of the previous periods have been regrouped/ rearranged/ reclassified, wherever necessary to comply with financial reporting requirements. % Py aifeT ot ﬁﬁ%ﬂ SRINES! EﬁTﬁ: Gh—{ aw q G.CI RYd T oy S 3
For Amber Enterprises India Limited EEWE %o X E%—E & UE A T a8 d dow & o aife st
Place: Gurugram Jasbir Singh For more information WWWW%'
Date: 17 May 2025 Executive Chairman & CEO and Whole Time Director please scan 7. Yo fore Yo U Ud RAle 3-aifdTgRT oAt dle ax faan g, 3
1t Yoo T SURYT & T § foreg S8 T: AifeT ot Srgufa el
il

8. HUAl B MRV WERI  9YT @] gaw e
https://www.evoting.nsdl.com 3HYdT https://www.kanplas.com
Y seTdIS BT Hdl g |

9. 3Tded Wl fedt ff IFeRt ¥ R wew
https://www.evoting.nsdl.com F T[S U R IS
(FAQ) TT $-aIfeTT AIsrdt <@ FHhd & Sfyal B =0 022-
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SRI SARVARAYA SUGARS LIMITED

u CIN: LO1115TN1956PLC003435
Regd Office: 12 Ethiraj Salai Egmore, Chennai- 600 008, Tamil Nadu.
n Tel: 044-28241851; e-mail: chennai@srisarvarayasugars.in

Open Offer for acquisition of upto 1,78,318 Equity Shares from shareholders of Sri Sarvaraya Sugars
Limited (“Target Company”) by 3A Capital Services Limited (“Acquirer”) constituting 5.85% of the voting
Equity Capital.

This has reference to the Public Announcement (PA) dated December 6, 2024 and the Detailed Public Statement
(DPS) dated December 13, 2024 issued by Arihant Capital Markets Limited, the Manager to the Offer
(“Manager”) on behalf of 3A Capital Services Limited (hereinafter referred to as “Acquirer”) in compliance with

DeCOde m arket moves With the provisions of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011 and subsequent amendments thereto (‘SEBI SAST Regulations”).

Sharp’ fast’ expe rt an alys | S — The draft Letter of Offer (DLOF), in compliance with Regulation 16(1) of the SEBI SAST Regulations, was filed

with SEBI on December 20, 2024.

every day Wlth Stocks i n the NeWS Developments post the filing of DLOF

The Acquirer had made open offer for 5.85% of the equity capital of the Target Company considering the fact that
. H the Seller was part of the Promoter Group and the Open Offer cannot be made to other non-selling promoters.
|n BU SI neSS Stand ard . However, the Acquirer has been advised to revise the open offer size to 26% of the voting equity share capital
taking into consideration shareholding of other non-selling promoters who are not considered as deemed PACs
with the Selling Shareholder, along with compliance with other applicable regulations of SEBI SAST Regulations.

In light of the above, the disclosures made in the DLOF would be required to be revised for public shareholders
to assess the current situation correctly. Since this information is material in nature, it would be in the best

TO book your CO py interest of public shareholders that they are provided with true, fair and adequate disclosures in all material
]

aspects in the DLOF to enable them to participate in an informed manner in the tendering process. Accordingly,

the Manager was advised to submit a revised draft letter of offer in terms of Regulation 16(6) of the SEBI SAST
SMS reaCh bS tO 57575 Or Regulations.

The Acquirer is in the process of taking further steps in respect of the aforesaid matter and they hereby undertake

e m ai | o rder @ bs m ai I . co m to keep the shareholders of the Target Company updated through appropriate communication to the Metropolitan

Stock Exchange of India Limited (MSEIL), where the Target Company shares are listed, about the further course
of action, including filing of revised DLOF as may be required.

Issued by Manager to the Offer on behalf of the Acquirer

Arihant Capital Markets Limited

Merchant Banking Division

SEBI REGN NO.: INM 000011070

Validity : Permanent

#1011, Solitaire Corporate Park, Guru Hargovindji Road, Chakala, Andheri (E), Mumbai — 400 093
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- | ‘1: Tel : 022-42254800; Fax : 022-42254880
L 3 feami g | gt 1 Email: mbd@arihantcapital.com
‘_:'rf g ; A a. piilj 'I'. ] :'p"" o Website: www.arihantcapital.com
ol i ,"' - I_i &4 __'l" e n.h,," '.;- ': L Contact Persons: Mr. Amol Kshirsagar / Mr. Satish Kumar P
ey P‘ [ , #gl 5. " o Place: Mumbai
‘ 1 " ". L #» zg-h‘_ Date: May 17, 2025
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i When industry giants speak,
' everyone listens.
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every Monday in Business Standard.

To book your copy, SMS reachbs to
57575 or email order@bsmail.com
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