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Sub: Outcome of the meeting of the Board of Directors of Kanpur Plastipack Limited 

(“Company”) held on Thursday, May 15, 2025 - Submission of Audited Financial 

Results for the Quarter and Financial Year Ended 31st March, 2025 

Ref.: Regulation 30 and Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR 

Regulations”) 

Dear Sir/Madam, 

In terms of Regulation 30 & Regulation 33 read with Schedule I of the SEBI LODR 

Regulations, Chapter V of SEBI ICDR Regulations we would like to inform you that the board 

of directors of the Company (“Board”) at its meeting held today i.e., Thursday, May 15, 2025, 

has inter-alia considered and approved the following matters: 

1. Standalone and Consolidated Audited Financial Results for the Quarter and Financial 

Year ended March 31, 2025: 

The Board, based on the recommendation of Audit Committee, has approved the audited 

financial results for the quarter and financial year ended March 31, 2025. Further, pursuant to 

Regulation 33 of the SEBILODR Regulations, we enclosed herewith copy of the following: 

a) Standalone and Consolidated Audited Financial Results for the quarter and financial year 

ended March 31, 2025. 
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b) Audit Report on the above referred financial results of the Company issued by Statutory 

Auditors of the Company. 

c) Declaration about the unmodified Audit Report on the above Financial Results. 

2. Final dividend of ¥ 0.90/-i.e. 9% for the year 2024-25: 

The Board of Directors have recommended a final dividend of Rs. 0.90/- i.e. 9% dividend for 

the financial year 2024-25, which is subject to the approval of the shareholders at the ensuing 

Annual General Meeting. 

The meeting of the Board of Directors of the Company commenced at 12:35 PM and concluded 

at 5.45P.M. 

Please take the same on record of your esteemed Exchange and disseminate it on your website. 

Thanking you, 

Yours faithfully, 

For, Kanpur Plastipack Limited 

Ankur 

Srivastava 
Ankur Srivastava 

Company Secretary 

Place: Kanpur 

Encl.: As above. 
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Sub.: Declaration_under Regulation 33(3)(d) of SEBI(Listing obligation and Disclosure 

Requirements) Regulations, 2015 regarding unmodified Audit Report for the financial vear 

ended 31.03.2024. 

DECLARATION 

Pursuant to Regulation 33(3)(d) of SEBI(Listing obligation and Disclosure Requirements) 

Regulations, 2015, 1, Shobhit Agarwal, Chief Financial Officer (CFO) of the Company, hereby 

declare and confirm that the Statutory Auditors of the Company, M/s Rajiv Mehrotra & 

Associates (FRN: 002253C) have issued a clear Audit Report with Unmodified opinion on 

Annual Financial Results for the quarter and financial year ended 31.03.2025. 

Yours Faithfully, 
For KANPUR PLASTIPACK LTD. 

(Shobhit Agarwal) 
Chief Financial Offici 

Manufacturers & Exporters: 

Flexible Intermediate Bulk Container (FIBC) | PP Multifilament Yarn| UV MasterBatches | Fabrics | CPP Films 

CIN:L25209UP1971PLC0O03444 
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Independent Auditor's Report on the Quarterly and Yearly Audited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

TO 

THE BOARD OF DIRECTORS OF KANPUR PLASTIPACK LIMITED 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of KANPUR 

PLASTIPACK LIMITED (the “Company”), for the quarter and year ended March 31, 2025 

(the “Statement”), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us, the Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations;and 

b. gives a true and fair view in conformity with the recognition and measurement 

principles laiddown in the Indian Accounting Standards (“Ind AS”) and other 

accounting principles generally accepted in India of the net profit and total 

comprehensive income and other financial information of the Company for the 

quarter and year then ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under 
Section 143(10) of the Act. Our responsibilities under those Standards are further described 

in theAuditor’s Responsibilities for the Audit of the Standalone Financial Results section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical 
requirements that are relevantto our audit of the Standalone Financial Results for the quarter 

and year ended March 31, 2025 under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient 

and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. 

The Board of Directors of the Company are responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the net prefit and other comprehensive income 

of the Company and other financial information in accordance with the applicable accounting 

standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the adsets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application ‘of 

appropriate accounting policies; making judgments and estimates that are reasonable and 
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prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s 
ability, to continue as a going concern, disglosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

es for the Audit of the Standalone Financial Results Auditor’s Responsibi 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks,and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion.The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal financial controls relevant to the audit in order to 
designaudit procedures that are appropriate in the circumstances, but not for the 
purpose-ofexpressing an opinion on the effectiveness of such controls. 

® Evaluate the appropriateness of accounting policies used and the reasonableness of 
accountingestimates made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis ofaccounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a going concern. If we conclude that if a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor’s report. However, future events or cénditions may cause the Company 
to cease to continue as a going concern. 

* Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified undef the LODR 
Regulations.
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Evaluate the overall presentation, structure and content of the Standalone 

Financial Results, including the disclosures, and whether the Standalone Financial 
Results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended 31 March 2025 being the balancing 

figure between the audited figures in respect of the full financial year ended 31 March 2025 and 

the published unaudited year-to-date figures up to the third quarter of the current financial year, 

which were subjected to a limited review by us, as required under the Listing Regulations. 

For RAJIV MEHROTRA AND ASSOCIATES 

Chartered Accountants 

(Firm’s Registration No.002253C) 

Anjani 
Partner 

(Membership No.401701) 

UDIN: o} M 

Kanpur, 15% May 2025
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & FINANCIAL YEAR 315t MARCH 2025 
Rein Lace) 

Quarter Ended Voar Ended s, Particulars 31.03.3025 | 31.03.2024 | 31.32.3034 | 31032035 | 31033034 
Audited Unaudited Audited 

T [Revenue from Operations 
(2) Net Safes / income from Operations Net of GST 1833178 | 148989 1602459 | 6262002 ase003 
(5) Other Operating Income y 351 8264 56,42 237.01 27294 

2 [other Income 52071 s541.53 2e.21|  ve044| 1a3sn 

3 Total Income (1+2)| 18,916.40 | 15,523.06 | 16369.22 | 64,271.47 | so.410.68 

4 [Expenses 
() Cost of materials consumed 9,617.13 8,724.86 8,972.00 36,216.00 30,663.15 
(o) purchase o stockein-trade 184110 400.11 1ie952| 37sse|  eozar (c) Change in inventory of fnished goods,work in progress and stock-in-rade| 419,04 393.61 @wooss)| os222|  (3s7) (9) employee benefit expenses 140090 | 144269  1749.04| 630637 592700 
(e) Finance costs 1 569.99 630.51 464.65 2,089.91 1,680.75 () Depreciation and amortsation expenses 350,64 37138 35000 |  va2sie| 12847 
(o) other Expenditure 329328| 321750  sa3es| 13use| 1060 
() 1mpairment Loss 3179 285 - 317 4285 

Total Expenses 17,523.87 | 1522371 | 15445.61 | 6188235 | s0308.03 
5 |Profit/ (Loss) before exceptional items (3-4) 1,392.53 299.35 923.61 2,389.12 102,65 

6 [Exceptional Ttems 1,161.93 = - 116183 - 
7 [Profit/ (Loss) before Tax 23060 | 29935 s23.61 | 122719 10265 
8 [Tax Expenses 

(1) Current Tax 21971 S ©.02) a2.02 (2) Deterrec Tax (283.97) 019 176.30 (1545 
9 [Profit/ (Loss) from Continuing Operation (7-8) 29486 | 25916 747.33 | 106985 3568 

10[Profit/ (Loss) from Discontinuing Operation = = £ - - 
11Tax from Discontinuing Operation - : - E £ 
12|Profit/ (Loss) from Discontinuing Operation (10-11) - s - S . 

13|Net Profit(Loss) for the period (9+12) 29486 | 25916 747.33 | 1,060.85 3568 

14]0ther Comprehensive tncome 
2 ) Items that wil not be cisssified to Proft or Loss 17.08 3153 - 17.08 3553 () Income Tax realting to tems that willnot be re classified Profit or Loss (430) (5.99) - (4.30) ®.4) e (1) ltems that wil be classified to Profic or Loss - (0.07) z : 8 () Income Tax reating to items that will not be re classified Profit or Loss = - = : - 

15{TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (13+14) 307.64| 28568 747.33 | 108263 6227 
16[Equity Share Capital (Face Value of 2. 10/- cach) 220008 214738 220818 220818] 21473 
17]other Equity - > - | 1s27ss 58,31 
18Earning per Share (for continuing operations) 

-Basic £ps 131 121 347 452 017 - Diuted EPS 131 121 347 452 017 19|Earning per Share (for discontinuing operations) 
- Basic 75 - - 3 E . - Diuted €5 5 TR, - . . 

20|Earning per Share (for continuing and discontinuing operations) 
- Basic £5 131 121 347 492 - Dilted €75 - 131 121 347 452 



Notes: 
1- Standalone Statement of Assets and Liabilities 

AS AT AS AT 
PARTICULARS 31.03.2025 31.03.2024 

Rs. (In Lacs) Rs. (In Lacs) 
Audited Audited 

ASSETS 
Non-Current Assets : 

Property, Plant and Equipment 20,362.35 27,371.15 
Capital Work-in-Progress 92.66 152.74 
Investment in Property o] * 
[Goodwill - - 
Other Intangible Assets = = 
Intangible Assets Aquired 11.34 13.79 
Biological Assets - £ 
Investments accounted for using Equity Methog - - 

20,466.35 27,537.68 

Long Term Investments 824.98 828.28 

Other Financial Assets 226.05 299,96 
Other Non-Current Assets 165.65 66.85 

1,216.68 1,195.09 
Current Assets : Y 
Inventories 10,662.07 9,804.27 
Investments 0.03 0.02 
[Trade Receivables 8,995.38 7,471.45 
Cash and Cash Equivalents 755.64 142.15 
Other Bank balances 122.28 131.35 
Loans - - 
Other Current Assets 1,596.09 1,195.73 
Current Tax Assets (Net) = 58.47 
Assets Classified as Held-for-sale 5,023.50 - 

27,154.99 18,803.44 

TOTAL ASSETS 48,838.02 47,536.21 
EQUITY & LIABILITIES : 
Equity : 
[Equity Share capital 2,248.18 2,147.38 
Instruments entirely equity in nature = 
[Other Equity 18,277.66 15,858.31 

Equity Attributable to Owners 20,525.84 18,005.69 

[Non Controlling Interests - - 
20,525.84 18,005.69 

LIABILITIE: 
Non-current liabilities 
Financial Liabilities : 

(1) Long Term Borrowings 1,810.23 8,449.41 
(ii) Other Financial Liabilities 

Long Term Provisions 824,55 817.58 
Deferred Tax Liabilities 1,676.30 1,733.80 
(Other Non current Liabilities 1,468.05 1,004.60 

Non Current Liabilities : 5,779.13 12,005.39 

Financial Liabilities : 
Borrowings 12,841.44 13,961.94 
Trade Payables 1,729.43 1,775.70 
Provisiorts ¢ 7.45 9.83 
Other Current Liabilities 1,448.07 1,023.36 
Current Tax Liabilities (Net) 139.28 - 
Other Financial liabilities . . 949.79 754.30 
Liabilities classified as held for sale 5,417.59 - 

Current Liabilities : 22,533.0 17,525.13 

[TOTAL EQUITY & LIABILITY 48,838.02 47,536.21 



Notes :- 
2= 

STANDALONE SEGMENT WISE REVENUE, RESULT, ASSETS AND LIABILITIES QUARTER & FINANCIAL YEAR 31st MARCH 2025 

uarter Ended Year Ended 

Particulars 31,03.2025 | 31.03.2024] 31.12.2024 | 31.03.2025 | 31.03.2024 

[segment Revenue (Sales and Other Operating Income) 

[RAFFIA Division # 16,448.62 | 14,217.91 | 14,245.16 | 55,710.03 | 48,384.58 

[cPP Division* 
2,467.78 | 1,305.15 2,124.06 8,561.44 2,026.10 

[Total Segment Revenue 18,916,40 | 15,523.06 | 16,369.22 | 64,271.47 | 50,410.68 

[Segment Result : 
[RAFFIA Division # 1,762.89 949.79 1,284.00 4,195.45 2,075.05 

[CPP Division® 
(962.30)| (19.93) 104.26 -878.35 (201.65)| 

Total Segment Results (Before Tax & Interest) 800.59 920,86 | 1,388.26 | 3,317.10 | 1,783.40 

Finance Cost 
[RAFFIA Division # 395.53 455.54 295.17 1,419.29 1,339.63 

[P Division® 
174.46 174.97 169.48 670.62 341.12 

Total Finance Cost 569.99 630.51 464,65 | 2,089.91 | 1,680.75 

[Add: Other unallocated Income [} - - - B B 

Total Profit Before tax From Continuing Operations 

[RAFFIA Division # 1,367.36 494.25 988.83 2,776.16 

[CPP Division® (1,136.76)] _ (194.90) (65.22)] _ (1,548.97) 

[Total Segment Results (Before Tax) 230.60 299.35 923.61 | 1,227.19 

[Segment Assets 
[RAFFIA Division # 30,877.07 | 36,767.90 | 38,004.18 | 39,877.07 | 36,767.90 

PP Division® 8,960.95 | 10,768.31| 10,776.64 8,960.95 | 10,768.31 

Total Assets 28,838.02 | 47,536.21 | 48,870.82 | 48,838.02 | 47,536.21 

Segment Liabilities 
[RAFFIA Division # 17,152.82 | 18,112.76 | 16,814.32 | 17,152.82| 18,112.76 

PP Division™ 11,159.36 | 11,417.76 | 11,838.30 | 11,159.36| 11,417.76 

[Total Outside Liabilities 28,312.18 | 29,530.52 | 28,652.62 | 28,312.18 | 29,530.52 

. Raffia - Raffia includes FIBC (Flexible Intermediate Bulk Containers), FABRIC, MFY (Multi filament Yarn),Granle trading etc. 

PP - Cast Polypropylene Film (The company has sold its plant and machinery of CPP Division. Consequently, the CPP Division of the 

company was closed w.e.f 07.05.2025) 

1. Segment revenue, results, assets and labilities represent amounts identiable to each of the segments. 

2. The above results of the Company were reviewed by the Audit Committee and approved by the Board of Directors at their 

respective meetings held on 15.05.2025 which were audited by the Statutory Auditors of the Company. 

3. The Board of Directors have recommended a final dividend @ 9% i.e., Rs. 0.90 per equity share for the financial year 2024~ 

25 which is subject to the approval of the shareholders at the ensuing Annual General Meeting. 

4. The figures of previous period/year have been re-grouped/ re-arranged and /or recast wherever found necessary. 

5. Figures of the quarter ended 31.03.2025 are the balancing figures between audited figures in respect of full financial year 

and the published year to date figures upto third quarter of the financial year 2024-25. 

6. During the quarter ended 31.03.2025, the company has recognised a one-time impairment loss of Rs.1,161.93 Lakhs on 

classification of Plant and Machinery of CPP Division as held for sale. 

. The EPS has been calculated on the basis of Weighted Average Number of Shares outstanding in the given year. 

5. As per the inprinciple approval of the stock exchanges (BSE and NSE) dated 09/10/2024, the company had on 17.10.2024 

sued 17,60,000 warrants fully convertible into equity shares. Further, on 24.12.2024, the éompany had converted 10,08,000 

warrants into equity shares. Listing of these 10,08,000 equity shares is under process. 

9. The company has further converted balance 7,52,000 warrants into equity shares on 02.05.2025, Listing of these new 

shares is under process. 

OR KANPUR PLASTIPACK LTD. 

ind on fehlf of the Board of Directors 

PLACE : KANPUR 

DATED : 15.05.2025 
- CHAIRMAN Cum MANAGING DIRECTOR 



KANPUR PLASTIPACK LIMITED 
CIN : L25209UP1971PLC003444 

REGD. OFFICE : D-19-20, PANKI INDUSTRIAL AREA , KANPUR - 208 022 
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH 2025 

(Rs. In Lacs) 

Particulars Year Ended 31.03.2025 Year Ended 31.03.2024 

1) CASH FROM OPERATIONS. 
A PROFIT BEFORE TAX 

ADJUSTEMENTS: 
Depreciation 
Non Cash Exceptional Items 
Impairment losses on Financial assets & Other Assets 
Provision under OCI 
Loss/(Profit) on disposal of PPE, intangible assets. 
Loss/(Profit) on disposal of Subsidary 
Interest Income 
Finance Costs 
Loss/(Profit) on sale of mutual funds ' 
Gain on Revaluation of Investments 
Operating Profit Before working capital changes. 

Adjustments for Changes in working Capital 
Decrease/(increase) in Inventories 
Decrease/(Increase) in Trade Receivable 
Decrease/(Increase) in other Current Assets. 
Decrease/(Increase) in other Financial Assets. 
Increase/(Decresse) in Trade Payables 
Decrease/(Increase) in other Ofher Bank Balances 
Increase/(Decrease) in Current Liabilities including Financial Liabilties 
Increase/(Decrease) in Provisions. 
Increase/(Decrease) in Long term Provisions 
‘Cash Generated from)/(used) in Operations. 
Less: Income Tax Paid 
NET CASH INFLOW/(OUTFLOW) FROM OPERATIONS 

11) CASH FROM INVESTING ACTIVITIES 
Purchase of PPE & Intangible assets (indl, Capital WIP) 
Investment in Shares of Subsidiary Company / Others 
Sale of Shares of Subsidiary 
Purchase of Mutual Funds 
Redemption proceeds of Mutual Funds 
Sale of PPE & Intangible assets 
Interest Received 
Decrease/(Increase) in Capital Advances 
NET CASH INFLOW/(OUTFLOW) FROM INVESTING ACTIVITIES 

111) CASH FROM FINANCING ACTIVITIES 
Proceeds from issue of share capital 
Proceeds from share Warrants. 
Net Increase/(Decrease) in long term borrowings 
Net Increase/(Decrease) in short term borrowings 
Payment of dividend 
Capital Subsidy feceived 
Finance Costs * 

NET CASH FROM FINANCING ACTIVITIES 

Net Increase in cash and cash equivalents 
Cash and Cash equivalents as at the beginning of the year 
Cash and Cash equivalents as at the end of the Period 
Components Of Cash and Cash Equivalents 

Balances with Banks- In current Accounts. 
Cash In Hand 

122709 10265 

142216 128871 
116193 - 

317 285 
17.08 353 
1242 030 
39.07 - 

(143.77) (147.86) 
208091 168075 

- @.e1) 
©o1) ©57) 

S858.77 299595 

(857.50) (1.52352) 
(1,555.72) (2513.46) 

(361.89) 959 
7391 (©29) 
“6.27) 4173 

9.07 8843 
52020 16701 
@38 (1683 
597 5079 

376486 350.20) 
79.86 82.42 

5,685.00 (@a2.62) 

(s60.89) (419925 
(50.00) (50.00) 

1423 10000 
= (651) 

000 2074 
121 173 

19377 14756 
(s8.50) - 

(#0.48) [EESEE) 

117432 2 
263.20 

(1,221.59) 115375 
(1.12050) 469428 

5 (107.33) 
6345 45245 

(208951 (1,680.78) 

53103 451257 

613.49 8832 
14215 5383 
755.64 14215 

75356 13897 
208 318 

755.60 18215 

The Cash Flow Statement has been prepared in accordance with the “Indirect Method"specified in the Ind-AS-7- “Statement of Cash Flows™ 

Cash & Cash equivalents comprise cash balances and balances with banks, including current deposit account and short term fixed A ot 
maturity period of three months only. 
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Independent Auditors’ Report on the Quarterly and Yearly Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

TO 

THE BOARD OF DIRECTORS OF KANPUR PLASTIPACK LIMITED 

Opinion y 

We have audited the accompanying Statement of Consolidated Financial Results of KANPUR 

PLASTIPACK LIMITED (the “Company”) and its subsidiaries (the Company and its subsidiaries 

together referred to as the “Group”), for the quarter and year ended March 31, 2025 (the 

“Statement”), being submittedby the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us, theStatement: 

(i) includes the results of the following subsidiaries of the Company: 

. M/s Bright Choice Ventures (P) Ltd. 

. M/s Kanplas Earning Solutions (P) Ltd. 

. M/s Kanplas Do Brasil LTDA 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 

principles laiddown in the Indian Accounting Standards (“Ind AS") and other 

accounting principles generally accepted in India of the consolidated net profit and 

consolidated total comprehensiveincome and other financial information of the 

Group for the quarter and year ended March 31,2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified 
under Section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial 

Results, section of our report. We are independent of the Group in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI") 

together with the ethical requirements that are relevant to our audit of the Consolidated 

Financial Results under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the 

ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 

appropriate to provide a basis for our audit opinion.
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Management’s Responsibilities for the Consolidated Financial Results 

This Statement which includes Consolidated financial results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The 

Statement has been compiled from the audited interim condensed consolidated financial 
statements for the three months and year ended March 31, 2025. This responsibility 
includes preparation and presentation of the Consolidated Financial Results that give a 

true and fair view of the consolidated net profit and consolidated other comprehensive 

income and other financial information of the Group in accordance with the recognition 
and measurement principles laid down in Ind AS, prescribed underSection 133 of the 

Act, read with relevant rules issued there under and other accounting principles 

generally acceptéd in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of 
the Group and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 

the respective financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation ofthis Consolidated Financial Results by the Directors of the Company, as 

aforesaid. 

In preparing the Consolidated Financial Results, the respective Boards of Directors of the 
companies included in the Group are responsible for assessing the ability of the 

respective entities to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

respective Boards of Directors either intend to liquidate theirrespective entities or to 

cease operations, or have no realistic alternative but to do so. 

The respective .Boards of Directors of the companies included in the Group are 

responsible for overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated 

Financial Results as a whole, are free from material misstatement, whether due to fraud 

or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 

is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exerclse professional judgment and 

maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Consolidated Financial 
Results, whether due to fraud or error, design and perform auqm procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resuiting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
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the override of internal control. 

* Obtain an understanding of internal financial controls relevant to the audit in order 
to design audit procedures that are appropriate in the circumstances, but not for the 

purpose of expressingan opinion on the effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accountingestimates made by the Board of Directors. 

* Evaluate the appropriateness and reasonableness of disclosures made by the Board 

of Directorsin terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the Group to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the Consolidated FinancialResuits or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are basedon the audit 

evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Consolidated 

Financial Results, including the disclosures, and whether the Consolidated Financial 

Results represent the underlying transactions and events in a manner that achieves 

fair presentation. 

e Perform procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the LODR Regulations to the extent applicable. 

e Obtain sufficient appropriate audit evidence regarding the financial information of 

the entities within the Group to express an opinion on the Consolidated Financial 

Results. We are responsible for the direction, supervision and performance of the 

audit of financial informationof such entities included in the Consolidated Financial 
Results of which we are the independent auditors. For the other entities included in 

the Statement, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Consolidated Financial Results may be influenced. 
We consider quantitative materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 
of any identified misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance bf the Company and such other 
entities included in the Consolidated Financial Results of which we are the independent 
auditors regarding,among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. We also provide those charged with governance with a 

statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 



RAJIV MEHROTRA & ASSOCIATES 
Head Office-3/3 A, Vishnupuri, Kanpur-208008, U.P., India 

0512-2531806 

INDIA Infol@rmaca.co.in; rma.consult@gmail.com: website: www.rmaca.co.in 

We also performed procedures in accordance with the Circular No.CIR/CFD/CMD1/44/2019 

dated 29 March 2019 issued by the Securities Exchange Board of India under Regulation 

33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters i 

The Statement includes the results for the quarter ended 31 March 2025 being the 

balancing figures between the audited figures in respect of the full financial year ended 31 

March 2025 and the published unaudited year-to-date figures up to the end of the third 

quarter of the current financial year, which were subjected to a limited review by us, as 

required under the Listing Regulations 

Our opinion on the -'accompanying statement is not modified in respect of the above 

matters. 

For RAJIV MEHROTRA AND ASSOCIATES 

Kanpur, May 15, 2025 

Anjani Khe 
Partner % 

(Membership No0.401701) 

UDIN: 2540170/ BMTCPPI93|
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & FINANCIAL YEAR 315t MARCH 2025 
Rein Lacs) 

Guarter Ended Yoar Ended 
Sl Particulars 31.03.2025 | 31.03.2024 | 31.12.2024 | 31.03.2025 | 31.03.2024 

Audited Unaudited Audited 
T [Revenus from Operations 

(2) Net Sales / income from Operations Net of GST 1833178 | 1520006 1602058 | 6262002 a9.46829 
(b) Other Operating Income ' 63.91 82.64 56.42 237.01 272.94 

2 [Other Income s27.22 539.63 a2032| 1as0s3| 11438 

3 Total Income (142)| 18,922.91 15,822.31 64,311.56 | 50,886.61 

4 [Expenses 
(2) cost of materiais consumed ss7a3| sesas3| sssras| 3e2se| 087350 
(b) Purchase of stock-in-trade 1,841.10 400.11 1,169.52 3,751.58 602,41 

(<) Change ininventary of finished goods,work in progress and stock-in-trade| 419,04 487.54 woo3s)| (ros222f  (essi7o) 
() Employee beneft expenses 140090 | 145133 175997 3720 seens 
(e) Finance costs ] 570.02 630.87 46492 200028 168148 
(N Depreciation and amortisation expenses. 350.64 371.38 359.00 1,423.16 1,284.71 

(o) Other Expenditure 320371 320884|  310s07| 1308083 1092082 
I(h) Impairment Loss 3179 - - 31.7% 23 

[Total Expenses 1752433 | 1545370 | 1543042 [ 6187601 | 5073420 

5 [Profit/ (Loss) before exceptional items (3-4) 130858 | 3em61 s6191 | 243065 | 15232 

6 [Exceptional Items. 1,161.93 - - 116183 - 

7 [Profit/ (Loss) before Tax 2665 | 3es61 sevo1 | 127272 1s232 

8 [Tox Expenses 
1) Current Tax 2102 285 382 2399 87.07 
(2) Deferred Tax (283.97) 4019 17630 @80 (sas 

9 |Profit/ (Loss) from Continuing Operation (7-8) 299.60 325.57 782.09 1,110.53 80.70 

10{Profit/ (Loss) from Discontinuing Operation - - - - = 

117ax from Discontinuing Operation - - - . 1 

12|Profit/ (Loss) from Discontinuing Operation (10-11) = = - - - 

13|Net Profit(Loss) for the period (9+12) 299,60 32557 78200 | 111053 80.70 

14|0ther Comprehensive Income 
2 () Ttems that wil not be classified to Proft or Loss 17.08 3553 - 17.08 3553 

() Income Tax realting to items that will not b re classified Profi or Loss (a.30) (8.99) 5 (430) (8.94) 
B (1 Items that wil be dlassifed to Profit or Loss E ©.72) (4.10) (4.14) .59) 

(i) Income Tax resiting to ftems that will ot be re classified Profit or Loss - = = = - 

15{TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (13+14) s23s|  3s144 7r7es | 1a10a7|  1037a 

16{Equity Share Capital (Face Value of 2. 10/- each) 220018 214738 22688 220818 ) 214738 

17|other Equity. - - - | 1maore| 1sssie 

18{Earning per Share (for continuing operations) 
- Basic €75 133 152 363 511 038 
- Diluted €95 133 152 2363 st 38 

15|Earning per Share (for discontinuing operations) 
- Basic €75 : - - - 
- Diluted €5 =1l - s . 

20|Earning per Share (for continuing and discontinuing operations) 

- Basic €95 263 a1 038 
- Diluted €95 . 363 5.1 038 



Notes: 
1~ Consolidated Statement of Assets and Liabilities 

[TOTAL EQUITY & LIABILITY 48,760.27 

AS AT AS AT 
PARTICULARS 31.03.2025 31.03.2024 

. (In Lacs) Rs. (In Lacs) 
Audited Audited 

ASSETS 
Non-Current Assets : 

Property, Plant and Equipment 20,770.30 27,804.85 
Capital Work-in-Progress 92.66 152.74 
Investment in Property 2 X 

[ Goodwill - = 
Other Intangible Assets = = 
Intangible Assets Aquired 11.34 13.79 
Biological Assets = = 
Investments accounted for using Equity Method, - - 

20,874.30 27,971.38 

Long Term Investments 299.98 299.98 
Other Financial Assets 226.05 299.96 
Other Non-Current Assets 165.65 66.85 

691.68 666.79 
Current Assets : ) 
Inventories 10,662.07 9,804.27 
Investments 26.71 25.58 
Trade Receivables 8,995.38 7,543.17 
[Cash and Cash Equivalents 766.76 193.49 

Other Bank balances 122.28 131.35 
Loans = = 
Other Current Assets 1,597.59 1,250.25 
Current Tax Assets (Net) - 55.71 
[Assets Classified as Held-for-sale 5,023.50 - 

27,194.29 19,003.82 

TOTAL ASSETS 48,760.27 47,641.99 
EQUITY & LIABILITIES : 
Equity : 
[Equity Share capital 2,248.18 2,147.38 

Instruments entirely equity in nature & 
Other Equity 18,307.81 15,851.92 

Equity Attributable to Owners 20,555.99 17,999.30 

INon Controlling Interests - - 
20,555.99 17,999.30 

LIABILITIES : 
Non-current liabilities 
Financial Liabilities : 

(i) Long Term Borrowings 1,810.23 8,449.41 
(if) Other Financial Liabiliti 

Long Term Provisions 824.55 817.58 
Deferred Tax Liabilities 1,676.30 1,733.80 
Other Non current Liabilities 1,468.05 1,004.60 

Non Current Liabilities : 5,779.13 12,005.39 

Financial Liabilities : 
Borrowings 12,658.39 13,961.94 
[Trade Payables 1,729.84 1,881.82 
Provisions 7.45 9.83 
Other Current Liabilities 1,522.07 1,023.36 
Current Tax Liabilities (Net) 140.02 - 
Other Financial liabilities : . 949.79 760 
Liabilities classified as held for sale 5,417.59 - 

Current Liabilities : 22,425.15 17,637.30 

47,641.99 



Notes :- 
P 

CCONSOLIDATE SEGMENT WISE REVENUE, RESULT, ASSETS AND LIABILITIES QUARTER & FINANCIAL YEAR 31st MARCH 2025 

Quarter Ended Year Ended 
Particulars 31.03.2025 [ 31.03.2024 ] 31.12.2024 | 31.03.2025 | 31.03.2024 

[Segment Revenue (Sales and Other Operating Income) 

[RAFFIA Division # 1645513 | 14,517.16 | 14,277.27 | 55750.12 | 48,860.51 
[CPP Division™ 2467.78| 1,30515| 2,124.06| 856144 2,026.10 

[Total Segment Revenue 18,922.91 | 15,822.31 | 16,401.33 | 64,311.56 | 50,886.61 

[Segment Result : 
[RAFFIA Division # 1,768.97 | 1,019.41| 1,32257| 424135 2,12545 
[CPp Division® (962.30) (19.93) 104.26 -878.35 (291.65) 
Total Segment Resuits (Before Tax & Interest) 806.67 999.48 | 1,426.83 | 3,363.00 | 1,833.80 

Finance Cost 
[RAFFIA Division # 395.56 455.90 295.44 | 1,419.66 | 1,340.36 
[CPP Division* 174.45 174.97 169.48 670.62 341.12 
[Total Finance Cost 570.02 630.87 464.92 | 2,090.28 | 1,681.48 

[Add: Other unaliocated Income Y - - - - - 

Total Profit Before tax From Continuing Operations 

[RAFFIA Division = 1,373.41 563.51 | 1,027.13| 282169 785.09 
cPP Division= (1.136.76)]  (194.90) (65.22)] (1,54897))  (632.77) 
[Total Segment Results (Before Tax) 236.65 368.61 961.91 | 1,272.72 152.32 

[Segment Assets 
[RAFFIA Division £ 39,799.32| 36,873.68| 38,011.07| 39,799.32| 3687368 
[CPP Division™ 8,960.95| 10,768.31| 10,776.64 | 8,960.95 | 10,768.31 

Total Assets 48,760.27 | 47,641.99 | 48,787.71 | 48,760.27 | 47,641.99 

Segment Liabi 
[RAFFIA Division # 17,044.92 | 18,224.93 | 16,705.80 | 17,04492 | 18,224.93 
[CPP Division™ 11,159.36 | 11,417.76 | 11,838.30 | 11,159.36| 11,417.76 

Total Outside Liabilities 28,204.28 | 29,642.69 | 28,544.10 | 28,204.28 | 29,642.69 

# Raffia - Raffia includes FIBC (Flexible Intermediate Bulk Containers), FABRIC, MFY (Multi filament Yarn),Granule trading etc. 
*CPP - Cast Polypropylene Film (The company has sold its plant and machinery of CPP Division, Consequently, the CPP Division of the company was. 
closed w.e.f 07.05.2025) 

1. Segment revenue, results,assets and labilities represent amounts identiable to each of the segments. 

2. The above results of the Company were reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on 15.05.2025 which were audited by the Statutory Auditors of the Company. 

3. The Board of Directors have recommended a final dividend @ 9% i.e., Rs. 0.90 per equity share for the financial year 2024-25 
[which is subject to the approval of the shareholders at the ensuing Annual General Meeting. 

4. The figures of previous period/year have been re-grouped/ re-arranged and /or recast wherever found necessary. 

5. Figures of the quarter ended 31.03.2025 are the balancing figures between audited figures in respect of full financial year and the 
published year to date figures upto third quarter of the financial year 2024-25. 

6. During the quarter ended 31.03.2025, the company has recognised a one-time impairment loss of Rs.1,161,93 Lakhs on 
classification of Plant and Machinery of CPP Division as held for sale. 

7. The EPS has been calculated on the basis of Weighted Average Number of Shares outstanding in the given year. 

8. As per the inprinciple approval of the stock exchanges (BSE and NSE) dated 09/10/2024, the company had on 17.10.2024 issued 
17,60,000 warrants fully convertible into equity shares. Further, on 24.12.2024, the company had converted 10,08,000 warrants into 
equity shares. Listing of thesg 10,08,000 equity shares is under process. 

% ¢ 
9. The company has further converted balance 7,52,000 warrants into equity shares on 02.05.2025. Listing of these new shares is 
under process. 

10. The Company has two wholly owned subsidiary companies viz M/s Bright Choice Ventures Private Lintited and M/s Kanplas Earning| 
Solutions Private Limited, 

FOR .KANPUR PLASTIPACK LTP. 
pehalf of the Board of Directors 

5 
MAND) AGRRWAL 

RMAN Cum MANAGING DIRECTOR 
PLACE : KANPUR 
DATED : 15.05.2025 



KANPUR PLASTIPACK LIMITED 
CIN : L25209UP1971PLC003444 

REGD. OFFICE : D-19-20, PANKI INDUSTRIAL AREA , KANPUR - 208 022 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH 2025 

(Rs. In Lacs) 
R Year Ended 31.03.2025 Year Ended 31.03.2024 

1) CASH FROM OPERATIONS 
A PROFIT BEFORE TAX 12272 15234 
B ADJUSTEMENTS: 

Depreciation 142316 128071 Non Cash Exceptional Items 116193 - Impairment losses on Financial assets & Other Assets 3179 - Provision under OCI 1294 3198 
Loss/(Profit) on disposal of PPE, intangible assets (2183 030 
Loss/(Profi) on disposal of Subsidary. - - Interest Income (149.59) (149.13) Finance Costs 2,090.28 1,681.48 Loss/(Profit)on sale of mutual funds ' - @41 Gain on Revaluation of Investments. @239) @47 
Operating Profit Before working capial changes 5819.01 2,.996.80 

Adjustments for Changes in working Capital 
Decrease/(Increase) in Inventories (857.80) (1,479.44) Decrease(increase) in Trade Receivable (1,484.00) (2,657.81) Decrease/(increase) in other Current Assets @9163) @25 Decrease/(increase) in other Financial Assets 7391 (0:29) Increase/(Decrease) in Trade Payabi (151.98) 44750 Decrease/(Increase) in other Other Bahk Balances .07 8841 Increase/(Decrease) in Current iabilties including Financial Lisbiities 68815 17985 Increase/(Decrease) in Provisions 238) (1683 Increase/(Decrease) in Long term Provisions 697 5079 Cash Generated from/(used) in Operations 380532 (9827) Less: Income Tax Paid 83.97 87.07 NET CASH INFLOW/(OUTFLOW) FROM OPERATIONS 3,725.35 (@85.34) 

11) CASH FROM INVESTING ACTIVITIES 
Purchase of PPE & Intangible assets (indl. Capial WIP) (560.89) (4,197.38) Investment in Shares of Subsidiary Company / Others - - 
Sale of Shares of Subsidiary - - Purchase of Mutual Funds - (8.41) Redemption proceeds of Mutual Funds 126 2474 
Sale of PPE 8 Intangibie assels 7121 173 Interest Received 14959 14813 
‘Decrease(increase) in Capital Advances (s8.80) 5000 
NET CASH INFLOW/(OUTFLOW) FROM INVESTING ACTIVITIES 37.63) G580.19) 

111) CASH FROM FINANCING ACTIVITIES 
Proceeds from issue of share capital 117432 - 
Proceeds from share Warrants 26320 - 
Net Incresse/(Decrease) in long term borrowings (1,22159) 1,153.74 
Net Increase/(Decrease) in short term borrawings (1,30355) 459427 
Payment of dividend - 107.33) 
Capital Subsidy received 48345 4s2.45 
Finance Costs E (2,090.28) (1,681.49) 

NET CASH FROM FINANCING ACTIVITIES @71645) a5 

Net Increase in cash and cash equivalents. 573.27 4611 
Cash and Cash equivalents as at the beginning of the year 193.49 147.38 
Cash and Cash equivalents as at the end of the Period 766.76 193.49 
Components Of Cash and Cash Equivalents 

Balances with Banks- In current Accounts 764.68 
Cash In Hand 2.08 

766.76 
Notes 

‘The Cash Fiow Statement hes been prepared in accordance with the “Indirect Method"specified in the Ind-AS-7- "Statement of Cash Flows™ 

Cosh & Cash eguivalents comprise cash balances and balances with banks, ncuding curent Geposi account and shor term fxed deposis having original 
maturity period of three months only. 


