
Date: 7* October 2026 

Registered Office © 
KCl Plaza, 6th Floor KANORIA CHEMICALS & INDUSTRIES LIMITED 23C. Ashutosh Chowdhury Avenue 
Tl +91-33-4031-3200 
CIN L24110WBI1960PLC023910 

E-mail :calall@kanoriachem.com 
Website | www. kanotiachem.com 

To, 

The Manager, 

Listing Department 

National Stack Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbal - 400 051 
Symbol: KANORICHEM 

To, 

The Secretary, 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 
Script Code: 506525 

Dear Sir(s), 

Sub: Intimation of Credit Ratina(s) pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disc| losure Requirements) 
Regulations, 2015 

Pursuant to Regulation 30 of the SEBI 
Regulations, 2015, this is to inform you 
Rating Agency) has reviewed and rated the 
BBB-/Stable and Short Term Bank Facilities 

This is for your information and records. 

Thanking you, 

Yours sincerely, 

(Listing Obligations and Disclosure Requirements) 
that Infomerics Valuation and Rating Ltd.(Credit 
Long Term Bank Facilities of the Company as IVR 
of the Company as IVR A3. 

For Kanoria Chemicals & Industries Limited 

Company Secretary 

Corporate Office : Indra Prakash, 21, Barakhamba Road, New Delhi - 110001, Tel : 91-11-4357-9200, Fax : 91-1 1-2371-7203, 2376-6486



ooo
t@.
ooo

lnfomerics
Rotings

Ilurouenlcs VarueTIoN AND RarTnG LTD,
lntegrated Financial omnibus MetricsResearch of rnternational corporate systems

(Formerry rnfomerics varuation And Rating pvt. Ltd.)

Mr. Rajya Vardhan Kanoria

Managing Director

Kanoria Chemicals & lndustries Limited
KCI Plaza, 6th Floor, 23C, Ashutosh Chowdhury Avenue
Kolkata - 700019

October A0.2026
Dear Sir,

Assignment of rating to the Bank facilities of Kanoria Chemicals & lndustries Limited

Please refer to the Mandate contract dated August 19,2026, on the captioned subject and your
letter dated october 06,2026, accepting our ratings & use thereof.

1. Our Rating Committee has assigned the following ratings:

rotil *ar*. r-o'an - - Tn"grr"to;^ - --_.- 
I

r-ong rerm Ratins 
----_l--rvn 

eeeJstable (Ratins AssisneEl -l *ei ]

ShortTermRating ftvnaslnatrngAs.signed) 
-- -- - [nai fllAVi^A1,, ^^1^ .L^r t-- - ^a:. :1:

^Krndly note that for actrt/itres or n#rramfarrrg ,.d- tne fiffin SEB', ihe
grievance/dispute redressal mechanisms and investor protection mechanisms provided by SEBI shall not
be available

2. Details of the rated facilities are provided in Annexure I and list of activities / rnstruments and
names of regulators are given in Annexure ll.

3. For rating symbols for long term and short-term rating, definitions, criteria and methodologies
please refer to our website www.infomerics.com.

4. The press release for the rating(s) will be communicated to you shorfly.
5. lf the proposed long term I short term facility (if any) is not availed within a period of six months

/ three months respectively from the date of this letter, then the rating may please be
revalidated from us before availing the facility.

6. The above rating is normally valid for a period of one year from the date of the rating committee
(that is October 05,2027).

1

Registered Office : Flat No' 10411o8, First Floor Golf Apartments, Sujan Singh Park, Maharishi Ramanna Marg, New Delhi - 110003, (lNDlA)
Phone : 011 - 41410244, 40154576

Corporate Office : Office No. 11011,1103,11M, B-Wing, Kanakia Wall Street, Off. Andheri Kurla Road,Andheri East, Mumbai-400093, (lNDlA)
Phone No' : 022 - 62396023, 62396053 E-mail : info@infomerics.com, Website : www.infomerics.com
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Continuation Sheet No,

7. A formal surveillance/review of the ratings is normally conducted within 12 months from the
date of initial rating/last review of the rating. However, lNFoMERlcs reserves the right to
undertake a surveillance/review of the ratings more than once a year if in the opinion of
lNFoMERlcs, circumstances warrant such surveiilance/review
Further in terms of the mandate executed with us, you have undertaken to comply with the
following: -

a) lnform lNFoMERlcs before availing any new bank facility/ies and/or of any changes in the
terms, conditions and/or size of the facilities rated.

b) Furnish all material information and any other informatron in a timely manner as may be
required by lNFoMERlcs, for monitoring the Rating assigned during the tenure of the bank
facilities rated by tNFOMERICS.

c) co-operate with and enable lNFOMER|cs to arrive at and maintain a true and fair rating and
in particular, provide INFOMERICS with true, adequate, accurate, fair, and timely information
for the purpose.

d) lnform lNFoMERlcS, in writing, of any other developments which may have a direct or indirect
impact on the entity's debt servicing capability including any proposal for re-schedulement or
postponement of the repayment programs of the dues/ debts of the entity with any lender (s)/
investor (s) immediately.

9' You shall provide us a No Default statement as at the last date of the month on the first
date of succeeding month without fail. The NDS shall be mailed every month to
nds@lnfomerics.com and to the mair id of the undersigned.

10' You shall provide the quarterly performance results/quarterly operational data (being
submitted to Banks) to us within 6 weeks from the close of each calendar quarter for
ou r review/monitori ng.

1 1' You shall furnish all material information and any other information called for by tNFoMERlcs
in a timely manner, for monitoring the rating assigned by lNFoMERlcs. ln the event of failure
on your part in furnishing such information, to carry out continuous monitoring of the rating of
the bank facilities, lNFoMERlcs shall carry out the review/annual surveillance on the basis of
best available information throughout the lifetime of such bank facilities as per the policy of
INFOMERICS
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(Sandeep Ktiaitan)

(Kumud Kejriwat)
Rating Analyst

Director- Ratings
sandeep. khaitan@infomerics. com

Disclaimer: tnromer rcs ratrngs are i;,der;rati;p,-ifi;; ih" .i=aliiiit soiirrc ,rir,. / issuer n, nr tn"
ffij[l lT":]?,1..*:1.r,T::::,:,:,,_"::,l"Tenrs.of fact o. ,=.,n,*"ndations ro buy, hord or seil

I

I securities' The rating t".fl:tt lnflomerics'opinion on the rerariv..*0,, .ou'"ffii:;T,::,iH.i,1'j.""li,i]at the time it is assigned' Infomerics reserves the right to .hang" o. *,,na.r* the credit ratings at any pointin time' Infomerics ratings are based on information and da-ta provided by the issuer or obtained fromsources believed by Infomerics to be accurate and reliable. Infomerics does not conduct any audit, duediligence or independent verification of the rated issuer or of the inforrnation provided to it unlessspecifically required under applicable regulatory guidelines. The credit ratings are not recommendations tosanction' renew' disburse' or recall the concerned bank facirities. while reasonable care has been taken toensure the accuracy of the information herein, it is provided on an,as is,basis and to the maximum extentpermitted by law without warranty otany kind' Infomerics nrake, no rep.esentation or warranty, expressorimplied' regarding the accuracy, adequacy, timeliness, orcompleteness of any information contained inthis repor-t' All entities whose u'ni. ra.itiiiesf nstruments are rated by us have paid a credit rating f-ee, basedon the amount and type of bank facilities/instruments. rnf,onrerics, oi 
"ny 

of its group conrpanies, nray haveprovided other permissible services other than credit ratings to the rated issuer in the ordinary course ofbusiness' To the maximum extent permitted by applicable taw, in no event shall Infomerics, its affiliates, ortheir respective directors, officers, shareholders, employees, or agents be riable to any party for any direct,indirect' incidental' t*".'PJ'.r, compensatory, punitive, special, or.onr"qr"ntial damages, costs, expenses,legal fees' or losses [including, without limitaiion, lost income, tort p.ontr, or oppoftunity costs] arising fromany use of this report' Any person accessing or using this report snart ao so at their own risk. Infomerics shail

ffiffii.''f:ffij:"':3,1':;,:::l'i::::fl:::::;r,y, *0".,;;;i.; pubricarion excepr a, ,..1,,i,.cr ,,,,ci,,,:applicable regulatorv guidelines. rhe ratings a,d reports issued bytl:',].lli,lilil"j.Ti:il,::Xi",;:'j'l::':,iaccordance rvith applicable laws and regulat"ory rcquirenrents goverrri,g crc.dit rating agercits i, Incjia.
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12' lNFoMERlcs reserves the right to withdraw/revise/reaffirm the rating assigned on the basisof new information lNFoMERlcs is aiso entifled to publicise/disseminate suchwithdrawal/revision in the assigned rating in any manner considered appropriate by it, withoutreference to you.

l3 Please note that lNFoMERlcs ratings are not recommendations to buy, seil or hord anysecurity or to sanction, renew, disburse or recall the bank facilities. lNFoMERlcs do not takeinto account the sovereign risk, if any, attached to the foreign currency loans, and the ratingsare applicable only to the rupee equivalent of these loans.
14' ln case you require any clarification, you are welcome to communicate with us in this regard.

Thanking you,
With Regards,

Continuation Sheef No.

kumud. keiriwaI(o inlomerics.com
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Annexure I

Lender
Name

Name of
Facility/

/Security
ISIN Date of

lssuance

Coupon
Rate/
IRR

Maturity
Date

Size of
Facility

(Rs. Crore)

Rating
Assigned/
Outlook

Listing
Status

Regu
lator

Sim

EXIM Bank Term Loan NA NA NA August
2027

December
2031

741 IVR BBB-/
Stable

iVn eBe-7
Stable

NA

NA

RBI

RUt

State Bank
of lndia Term Loan NA NA NA 58 66

HDFC Bank Cash Credit NA NA NA 10 00" IVR BBB-/
Stable NA RBt

Axis Bank Cash Credit NA NA NA

NA

NA

20.00# IVR BBB-/
Stable NA RBI

Sim

Sim

State Bank
of lndia Cash Credit NA NA 100 IVR BBB_/

Stable NA RBI

RBI

Yes Bank WCDL NA NA 20 00 IVR A3 NA
HDFC Bank Letter of Credit NA NA NA 30 00.. IVR 43 NA RBI
Axis Bank Letter of Credit NA NA NA 15 00f# IVR 43 NA RBI

note that

Comolexitv
lndicator

Simple

Srmple

Simple

;,0;

Simple

plc

Simple

Simple
^Kindly note ttrat f
the-grievance/dispute redressal mechanisms and

under tne purview ot rSRs otheat#n Stfr,
investor protection mechanisms provided bySEBI shall not be available.

.WCDL is subllmit of cash credit#WCDL and FCDL is subtimit of cash credit**Bank guarantee Rs 4.50 crore and wB-sBLC Rs 30.00 crore is sublimit of letter of credit##SBLC Rs. 1s.00 crrlre and Bank Guarantee Rs. 5.00 crore is subrirnrt

t(.t.
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lnstrument / activity Name

Unlisted/Proposed to
securities)

torn f".iti,iur (frnO

3g:"rc"rr"rcr
Fixed Deposits raiseffi
Fixed Deposits raised by Banks
Fixed Deposits raised bv corporaies otr*i-ih;n NBrc;, il;G, rTFc;, F6-
,n,"r aorporuru UuO

Credit quality ratings

Listed Security Receipts $
Unlisted Security Re,:erpts

1 ndependent CreO,t traiuat,onlrc f y

Expected Loss
Bank/NBFCs/NHB/Fis)

lLliSt of activities t in d names of

Expected Loss R
share (all securities))
Expected Loss Rati n [i( u n laiaiProp;Gat oe-u n r isteo aonosloeoeniu resl
Preference share (all securities))

Unlisted PTCs / Securitisation Notes (originated by entrties not regurated by RBr) .

Regulator of the
instruments

SEBI

MCA

RBI

RBI

RBI

RBI

MCA

MCA

RBI

RBI

SEBI

MCA

lnvestor-stde regulator sucn
as lRDAt. PFRDA @

RBI

RBI

RBI

Footnotes:

* lncludes securitisation transactions invorving assignee payout, acquirer,s payout.

- The rated instrument ma.y involveissrlance of different instrumentssuch as debt securitie.s (/isted or othenuise) bankloans' commercial paper (listed or othenuise), etc The regulator of the instrument may accordrnglybe SEg/ RBI or MCAand can only be determined upon issuance /n PRs subsequent to issuance(s), lnfomerics valuation and Rattng Lrntrtcctshall separately capture thet rated quantum details along w'ith names of respective regulators.
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1

2
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4

5

o

7

a

I
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11a

11b
-a

13

14

15

16

17

18

19

20

21

22

23

24

RBI

SEBI

SEBI
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^ lncludes bank facilities such as liquidity facitity, second loss facitity that are part of securitisation transactions.
# There is no instrument being rated and hence, Regutator of the lnstrument is not appticable. The rating scale ancldefinitions are being fotlowed as stiputated ln SEB/ tvtister Circular for CRAs.

@ rhese ratings were assigned during regutatory regime priorto introductionof sEB/ cRA circulardated Feb 10, 2026and the investor side regurators have accordingry bein inctuded.

$ By viftue of the instrument being /iste4 sEB/ acls as the regulator for tisting and relatedissues.
+ To be finarized folrowing a discussion with the regulatory authorities.

Note: For activities or instruments falling under the purview of FSRs other than sEBl, the grievance/dispute redressalmechanisms and investor protection mechanisms provided by SEBI shall not be avaitabte

V-V {r
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