Kanani INDUSTRIES UMITED

May 30, 2013

To, To,

Asst. General Manager- Dept of Corp. Services, The Listing Department

Bombay Stock Exchange Ltd. National Stock Exchange of India Limited
1st Floor, P.J. Towers, Exchange Plaza, Plot no. C/1, G Block,
Dalal Street, Fort, Bandra-Kurla Complex,

Mumbai: 400001. Bandra (E), Mumbai - 400 051.

Respected Sir/Madam,

Ref: Script Code/Script 1D:506184/KANANIIND

Sub: Auditor's Report on year to Standalone and Consolidated Financial Result of the

Company pursuant to Clause 41 of the Listing Agreement for the Year Ended April 01,
2012 to March 31, 2013.

With reference to the above captioned subject, we are enclosing herewith Audit Report on year
to Standalone and Consolidated Financial Result of the Company pursuant to Clause 41 of the
Listing Agreement for the year April 01, 2012 to March 31, 2013 as received from Statutory
Auditors of the Company, M/S. Ravi & Dev, Chartered Accountants, Mumbai.

Kindly find the same in order and acknowledge the same.

Thanking You,

Yours faithfully,

Encl. a/a.
Regd. Office : Factory :
G-6, Prasad Chambers, Tata Road No. 2, Plot No. 42,
Opera House, Mumbai - 400004 Surat Special Economic Zone,
Tel. : +91 22 6526 3333 Sachin, Surat - 394230
Fax : +91 22 3008 4000 : Tel. : 491 2613215152

Email : info@kananiindustries.com Website : www.kananiindustries.com



Ravi & Dev

Chartered Accountants

Auditor's Report On Consolidated Year to Date Results of the Company Pursuant to the Clause 41 of
the Listing Agreement

To
Board of Directors of Kanani Industries Limited

. We have audited the consolidated year to date financial results of Kanani Industries
Limited for the period from 1st April 2012 to 31st March 2013 attached herewith, being
submitted by the company pursuant to the requirement of clause 41 of the Listing
Agreement except for the disclosures regarding "Public Shareholding' and 'Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. These consolidated year to date
financial results have been prepared from consolidated interim financial statements,
which are the responsibility of the company's management. Our responsibility is to express
an opinion on these consolidated financial results based on our audit of such
consolidated interim financial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard (AS)
25, Interim Financial Reporting issued pursuant to the Companies (Accounting Standards)
Rules, 2006 as per section 211 (3C) of the Companies Act, 1956 or by the Institute of
Chartered Accountants of India and other accounting principles generally accepted in
India.

2. We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on @ test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

3. We did not audit the financial statements of one subsidiary included in the consolidated
year to date results, whose consolidated inferim financial statements reflect total assets of
Rs. 8658.70 lacs as at 31st March 2013 as well as the total revenue of Rs. 21442.58 lacs as
at 31st March 2013. These interim financial statements and other financial information
have been audited by other auditors whose report have been furnished to us, and our
opinion on the year to date results, to the extent they have been derived from such
interim financial statements is based solely on the report of such other auditors.

4. In our opinion and to the best of our information and according to the explanations given
to us these consolidated year to date financial results as well as the consolidated year to
date resulfs;
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Ravi & Dev

Chartered Accountants

(i) have been presented in accordance with the requirements of clause 41 of the
Listing Agreement in this regard; and

i) give a frue and fair view of the consolidated net profit and other financial
information for the year to date results for the period from 1st April 2012 to 31st March
2013.

5. Further, we also report that we have, on the basis of the books of account and other
records and information and explanations given to us by the management, also verified
the consolidated number of shares as well as percentage of shareholdings in respect of
aggregate amount of consolidated public shareholdings, as furnished by the company in
terms of clause 35 of the Listing Agreement and found the same to be correct.

For RAVI & DEV
Chartered Accountants
F.R. No: 108752W

\
“GESN
(DEVENDRA A. MEHTA)

Partner
M. No: 82325

Mumbai,
May 30, 2013

Head Office : 6th Floor, 'A’ Wing, Aurus Chambers, S.S. Amrutwar Marg, Behind Mahindra Towers, Worli, Mumbai - 400 013. Ph : + 91 22 6134 3900, Fax : 6134 3902
Jaipur OFfice : C-68, Lal Kothi Scheme, Jaipur - 302 015, Telefax : + 91 141 2742718 /2742073 / 2741517

Ahmedabad Office : 201, Arth, Behind A K. Pate! House, Mithakhali Six Roads, Ahmedabad - 380 009, Telefax : + 91 79 2640 3963 / 2646 3363
E-mail :ravindev@rediffmail.com Website : www.ravianddev.com



Ravi & Dev

Chartered Accountants

Auditor's Report On Quarterly and Year to Date Financial Results of the Company Pursuant to

—_———

the Clause 41 of the Listing Agreement.

To,
Board of Directors of Kanani Industries Limited
Mumbai.

1. We have audited the quarterly financial results of Kanani industries Limited for the quarter
ended 31st March 2013 and the year fo date results for the pericd from April 1,2012 1o
March 31,2013 attached herewith, being submitted by the company pursuant to the
requirement of clause 41 of the Listing Agreement except for the disclosures regarding
'Public Shareholding' and '‘Promoter group shareholding' which have been traced from
disclosures made by management and have not been audited by us. These quarterly
financial results as well as the year to date financial results have been prepared on the
basis of the interim financial statements, which are the responsibility of the company's
management. Our responsibility is to express an opinion on these financial results based on
our audit of such interim financial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Accounting Standards(AS)
25, Interim financial reporting, issued pursuant to the Companies (Accounting Standards)
Rules, 2006 as per section 211(3C) of the Companies Act, 1956 or by the institute of
Chartered Accountants of India and other accounting principles generally accepted in
India.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those Standards require that we plan & perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
qudit includes examining, on a fest basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

3. In our opinion and to the best of information and according to the explanation given to us,
these year to date financial results :

i. are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard and

i. give a true and fair view of the net profit and other financial information for the
quarter ended 31st March 2013 as well as the year to date results for the period
from April 1,2012 to March 31,2013.
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Ravi & Dev

Chartered Accountants

4 Further, we also report that we have, on the basis of the books of account and other
records and information and explanations given fo us by the management, also verified
the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the company in terms of clause 35 of the
Listing Agreement and found the same to be correct.

For Ravi & Dev
Chartered Accountants /,/f"-’*\
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(Deve;\dra A. Mehia)
Partner
M.N. 82325

Mumbai
May 30, 2013

“aad Ofﬁco : 6th Floo B ‘A Wlng urus Cha bers, S T T VV()” WI]II ha -4000 3 Ph + g| 22 6| 34 39 )0 Fax 6] 34 39()2
h Floor A A r N .S. Amrutwar Ma g Behind Mahind a lowers i i

. . . ! ' y :

JGIDUI Oﬂlce.C-sS, Lal KON" Scllele, Jalpu -302 015. |e‘e ax . + 91 14 2;42) 8/2742073/274‘5‘1] | . . . :

Ahmedabad Office ; i i i Si
ad Office : 201, Arth, Behind A.K. Patel House, Mithakhali Six Roads, Ahmedabad - 380 009. Telefax : + 91 79 2640 3963 / 2646
E-mail :ravindev@rediffmail.com Website : www.ravianddev.com -



