
@ / KANANI INDUSTRIES UMITED 
W CIN : L51900MH1983PLC029598 
November 12, 2025 

To, To, 
Asst. General Manager- Listing Department, 
Dept of Corp. Services, National Stock Exchange of India Ltd. 
Bombay Stock Exchange Ltd. Exchange Plaza, 
1st Floor, P.J. Towers, Plot no. C/1, G Block, 
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E) 
Mumbai: 400001. Mumbai - 400 051, 

Respected Sir/Madam, 

Scrip code/ Scrip ID: 506184/ KANANIIND 

SUB: SUBMISSION OF UN-AUDITED FINANCIAL RESULT WITH L IMITED REVIEW REPORT 
THE QUAR’ LF YEAR E] D EMBER 30, 2 

With the reference to the above captioned subject, we are enclosing here with the Standalone & 
Consolidated Un-audited Financial Result with the Limited Review Report on Financial Result of 
the Company for the quarter/half year ended September 30, 2025; pursuant to the regulation 33 
of the SEBI (listing obligations and disclosures requirements) regulations, 2015 as received from 
Statutory Auditors of the Company M/s. JMMK & Co., Chartered Accountants, Mumbai. 

Kindly find the same in order. 

Thanking You, 

Yours faithfully, 

For: KANANI INDUSTRIES LIMITED 

ZOUSTRAN AN 

HARSHIL KANANI | §}j 
Managing Director | 3/ 
(DIN NO: 01568262) [ / 

Encl.a/a i 

Regd. Office : Factory : 

GE 1080, Bharat Diamond Bourse, G-Block, Plot No. 4%, : 
Bandra Kurla Complex, Bandra (E), Surat_ Special Ecopomm Zone, 

Mumbai, Maharashtra - 400051 Sachin, Surat, Gujarat - 394230 
Tel. : 491 22 4005 0222 | Fax : + 91 22 3008 4000 Tel. : +91 261 321 5152 

Email : info@kananiindustries.com Website : www.kananiindustries.com



KANANI INDUSTRIES UMITED 
y 

Sws”’  CINNO. L51900MH1983PLC029598 
R.0. : GE1080, BHARAT DIAMOND BOURSE, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI: 400051. 

WEBSITE: www.kananiindushries.com 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULT FOR THE QUARTER/HALF YEAR ENDED 30 TH SEPTEMBER, 2025 

(Rs. In Lakhs) 
Quarter Ended Six Month Year Ended 

Particulars 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 
Unavdted | Unaudited | Unavdied | Unaudiled | Unaudited | Audited 

T Revenue from Operation 1.020.46 102046 - 
2 Other Income 96.52 (1.11) 1291 95.41 1822 5146 
3 TotalIncome (1+2) 9652 | 1,019.35 1291 | 111587 18.22 51.66 
4 Expenses: 

(1) Cost of Raw Material Consumed = , 2 g 
(2) Purchase of Stockin-trade - 101290 - 101250 - - 
(3] Changes in inventories of finished goods, Work-in progress and stock-in frade . < 5 
(4) Employee Benefit Expenses 430 430 430 8460 860 1720 
(5) Finance Cost 007 002 006 008 ol 013 
(6) Depreciation & amortisation Expenses 037 035 052 072 102 206 
(7) Other Expenses 805 688 702 1493 1167 2533 
Total Expenses (4) 1279 | 1.02445 1200 | 103724 21.40 a7z 

5 Total Profil befors Exceplional llems and lax (3-4) 83,73 (5.10) 091 7863 [EAD)) 694 
6 Excopfional ltems - - 
7 Tolal Profit before before Tax (5-6) 8373 (5.10) 091 78.63 (3.18)] 694 
8 Tox Expenses 

Current Tax 1227 - - 1227 108 
Tax for Earlier Year E y 2 z - 

9 Net Profit (Loss) for the period from confinuing operations (7-8) 7148 (5.10) 091 46.38 (3.18) 586 
10 Profit / (Loss) from discontinued operations before fax z s 3 - s 
11 Tax Expenses of discontinued operations : : g - 
12 Net Proft (Loss) from discontinued operation after fax (10-11) E B - . : p 
13 Total Proft (Loss) for the period (9+12) 7148 (5.10) 091 8636 (3.19) 5.86 
14 Other Comprehensive Income 

A (il Item that will not be reclassiied fo profit orloss 4 3 4 g B 
(i) Income tox relating fo item that will not be reclassified fo profit or loss : . 

B () Item that will be reclassiied fo profit or loss - 2 - 
(i) Income tax relating fo item that wil be reclasified to profit or loss 3 L 4 ; x 

15 Total comprehensive Income for the period 7146 (5.10) 091 6636 (3.18) 5.86 
16 Pald up equty share caphtal 197648 | 1978.68 | 1.978.68 | 1.978.68 | 1978.48 | 1978.48 

(Face Value of Share] 100 100 100 100 100 100 
17 Reserve excluding Revaluation Reserves : - : - - 2.501.48 
18 Eamings per equlty shre (for continuing operation): 

1 Basic 0.04 (0.003) 0.000 003 (0.002) 0003 
2 Dilvted 004 (0.003) 0.000 003 (0.002) 0003 

19 Earnings per eqully shre (for disconfinued operation): 
1 Basic - - - - - - 
2 Dilvted - - - - - - 

20 Earnings per eqully shre (for discontinued & continuing operations): 
1 Basic 0.04 (0.003) 0000 003 (0.002) 0003 
2 Diluted 004 (0.003) 0000 003 (0.002) 0.003 



KANANI INDUSTRIES UMITED 
2 R.O. : GE1080, BHARAT DIAMOND BOURSE, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI: 400051 

W’ CINNO. L51900MH1983PLC029598. WEBSITE: www.kananiindusfrles.com 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULT FOR THE QUARTER/HALF YEAR ENDED 30 TH SEPTEMBER, 2025 

(Rs. In Lakhs) 
Quarter Ended Six Monih Year Ended 

Parliculars 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 
Unavdited | Unavdlled | Unaudlted | Unaudited | Unaudited | Audited 1 Revenue from Operafion 487175 836946 | 473492 | 1324121 | 11,089.36 | 1684713 2 Other Income 96.52 0. 1291 9541 1822 5166 3 TolalIncome (1+2) 496828 | 836834 | 474783 | 1333662 | 11.407.58 | 16898.79 4 Expenses; 

(1) Cost of Raw Material Consumed : 5 g s = 
(2) Purchase of Stockin-trade 444784 | 794560 | 437456 | 1239344 1087085 | 1694004 13) Changes in inventories of finished goods, Work-in progress and stockin frade 335.49 35926 2421 69476 43691 (257.39) (4) Employee Benefit Expenses 19.88 19.31 19.09 3920 B2 7725 (5) Finance Cost 007 002 006 009 on 013 {6) Depreciation & amorfisation Expenses 037 035 0.5 072 102 206 (7) Ofher Expenses 1652 1467 1437 3119 2839 5576 Total Expenses (4) 482018 | 833920 | 474282 | 1315938 | 1137539 | 16817.85 5 Tofal Proflt before Exceptional ltems and tax (3 4) 148,09 2914 5.02 17723 3278 80.95 & Excepfional ltems z : ¥ < 

7 Total Profit before before Tax (5-6) 148.09 29.14 502 177.23 3218 80.95 8 TaxExpenses 
Current Tax 1244 082 018) 1326 100 308 Tax for Earlier Year 3 : i g . 

9 Net Profit (Loss) for the period from continuing operations (7-8) 135.65 2832 520 16397 3118 7787 10 Profit/ Loss) from dliscontinued operations before fax 5 2 = 
11 Tax Expenses of discontinued operations 2 5 : - 
12 Net Profit (Loss) from discontinued operation after fax (10-11) - - - - - - 13 Toal Profit (Loss) for the period (9+12) 13565 2832 520 16397 3118 77.87 14 Other Comprehensive Income. 

A ()} tem that wil not be reclassified 1o profit or loss & : : X 
(i) Income tax relating to item that will not be reclassiied to proff or loss 

B () item that will be reclossiied to profit or loss X 3 & 2 & e 
i) Income tax relating to item that will be reclassified fo profit or loss 3 : = : 3 . 

15 Tolal comprehensive Income for the perlod 135.45 2832 5.20 163.97 31.18 77.87 16 Pald up equlty share capltal 197868 | 197868 | 197868 | 1.978.8 | 197848 1978.48 (Face Value of Share] 100 100 100 100 100 100 
17 Reserve excluding Revaluation Reserves . - - - - 450613 
18 Earings per equlty shre (for continuing operation): 

1 Basic 007 001 0,003 008 002 004 2 Dilvted 007 001 0.003 0.08 002 0.04 19 Eamings per equlty shre (for disconfinued operation): 
1 basic - - . - 2 Diluted - - - - - - 20 Earnings per equity shre (for disconfinued & continuing operations): 
1 Basic 007 001 0.003 008 0.02 0.04 
2 Dilvted 007 001 0.003 008 002 004 



CIN NO. L51900MH1983PLC029598 e 

KANANI INDUSTRIES UMITED 
+ GE1080, BHARAT DIAMOND BOURSE, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI: 400051, 

WEBSITE: www.kananiindustrles.com 
STANDALONE & CONSOLIDATED UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS ON 30 TH SEPTEMBER, 2025 

(Rs. Inlacs) 
STANDALONE CONSOUDATED 

il Six Monih Ended Six Month Ended 
30.09.2025 | 31.03.2025 | 30.09.2025 | 31.03.2025 
Unavdited | Audited | Unaudited | Audited 

AsSETS 
1 Non-current assets 

(a) Properly, Plant and Equipment 1567 1639 1567 1639 
(b) Capital Work in Progress g ¢ 
(€} Investment in Property - : : 
(d) Goodwil < ) 
e} Other Infanglble assets 4 5 ) 
) Intangible assets under development 4 e 3 
{g) Biological assefs other than bearer plants “ - L 
(h) Einancial Assets 

(il Investments 20057 | 219359 - - i) Trade Receivable . . A 
(i) Loans " ¥ g = 
(v) Others s X 2 

(i Deffered Tax Assefs : 3 5 
(i) Other Non-cumrent Assels 021 021 292 285 
Total Non-Current Assets 214947] 215019 18.57 19.24 

2 Current assets 
{a) Inventories 079 079| 124999 198771 
{b) Financial Assfes 

() Investments 
3 - (i) Trade Receivable 373811| 335419 | 8ISes4| 709662 

(i) Cash & Cash Equivalents 053 1.52 2432 9460 
(iv] Bank Balance ofher fhan (i) above 2 . 5 
(v] Loans . g : , 
(vi) Others 55.15 5195 5515 5195 

(C) Curtent Tax Assefs (Nef) ) 
(d) Other Current Assels 5333 4549 5.3 4549 Total Current Assets 384791 | 345394 | 953933 | 927637 

TOTAL ASSETS TOTAL 599738 580413 | 955792| 929561 
EQUITY AND UABILITIES 
Equiry 

(a) Equity Share Capifal 197868 | 197868 | 197848 | 197848 
(6] Other equity 256784 | 250148 | 470429 |  4506.13 

UABILTIES 
1 Non Current Liablliles 

(a) Financial Liabilfies 
) Bomowings 32.40 450 240 490 
i) Trade Payables : s 
(i) Other Fianancial Liabiities J 4 3 

(Other than those specified in item (b}) + 4 : < 
(b) Provisions . i : = 
(C) Deffered Tax Liabilties (Nef) o : . 
(d) Other Non-current Licl = i = « 
Tofal Non-Current Liablliies 457892|  448508| 671537 | 648971 

2 Cunent Liabllties 
(a) Financial Liabilties 

) Borrowings - E 
(il Trade Payables 138897 | 110806 280970  2790.58 
{ii) Other Fianancial Liabiifies - - - 

(Other than those specified in item (C) - - - - 
(b) Other Current liabilfies 29.49 nor 3186 1332 
(€] Provision - 099 199 
(d) Cumont Tax Liabiliies (Net) - 2 
Total Current Liabililes 141846 | 1.119.07 | 284255| 280589 

TOTAL EQUITY AND LIABILTIES TOTAL 599738 | 580413 | 955792 929561 



KANANI INDUSTRIES UMITED 
) R.O. : GE1080, BHARAT DIAMOND BOURSE, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI: 400051 

/ CINNO.(51900MH1983PLC029598 WEBSITE: www.kananiindusires.com 
-’ STANDALONE & CONSOLIDATED CASH FLOW STATEMENT FOR THE SIX MONTH ENDED 30 TH SEPTEMBER, 2025 

(Rs. In lacs) 
STANDALONE CONSOUDATED 

Paticuioh Six Month Ended Six Monih Ended 
30.07.2025 | 30.09.2024 | 31.03.2025 | 30.09.2025 | 30.09.2024 | 31.032025 
Unavdited | Unavdited | Audied | Unaudiled | Unaudiled | Audited 

[~ CASH FLOW FROM OPERATING ACTIVITIES : 
Net profit before tax and extra-ordinary items 7863 (3.18) 694 177.23 3218 8095 
 Adiustments for 
Depreciation 072 102 206 072 102 206 
inferest Expenses - o - - on 
Profit on sale of Car % - (2.05) - - (2.05) 
interest Income - (0.00) (0.00) S (0.00) (0.00] 
Foreign curency translation reserve: - - - 34.18 0.12) 8107 
(OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES : 79.35 (2.05) 695 21213 3318 162,08 
Adjustments for : 
(increase) (Decrease in Trade receivables (383.92) 73371 | 66346 | (1.059.52) s0289 | 44048 
(increcse) MDectecse in Other Non.Curment Assels - = (0.07) (0.08) 
(Increase) /Decrease in Loans and advances and ofher assets (11.04) (807) (16)| (1104 (6.08) (4.18) 
(Increase) Decrease in Inventories - 2 -| 7372 4884 | (267.23) 
(Decroase)/increase in Trade payables, ofher liabiifies and provisions 299.39 w77)|  (7892) 66| (32261) 235.62 
CASH GENERATED FROM OPERATIONS (16.23) 64282 587.33 (8452) 5422 566,67 
Direct faxes paid (12.27) . (1o8) (132¢) (2.66) (3.08) 
income tax refund 4 . i : : ] 
Net cash iom operating activities (28.49) 64282 586.25 (07.78) 45155 563.60 

. CASH FLOW FROM INVESTING ACTIVITIES : 
Purchase of properly, plant and equipment - i 5 3 g - 
interest Income - 000 000 - 000 000 
scle of fixed asset - . 463 - , 463 
Net cash used In Investment activities z 000 483 - 000 483 

[C. CASH FLOW FROM FINANCING ACTIVITIES : 
Proceeds/[Repayment) of Short Term Borrowings - - E 
Proceeds/(Repayment) of Long-Term Borrowings 27.50 (594.98) (590.08): 27.50 (594.98) (590.08) 
interest Expenses - 011) - - ©11] - 
Net cash used in financing actlvities 27.50 | (595.07)|  (590.08) 27.50 | (595.09)  (5%0.08)] 
Net Increae / (Decrease) in cash and cash equivalents ©0.99) [Z8 0.80 (70.28) 5647 (21.85) 
[Opening balance of Cash & cash equivalents 152 072 072 94.60 1645 | 11645 

[Closing balance of Cash & cash equivalents 0.53 4845 1.52 24.32 17292 94.60 
Notes: 

. The financial results of the Company have been prepared in accordance with the Companies (Indion Accounting Standards) Rules, 2015, prescribed 
under Section 133 of the Companies Act, 2013, and other recognised accounting practices and policies o the extent applicable. 

~
 

. The above standalone & consolidated Un-audited financial results of the Company have been reviewed by the Audit Committee and approved byl 
the Board of Directors af their respective meetings held on 12 th November, 2025. 

©
 

Figures of the corresponcing previous period have been regrouped, rearranged wherever necessary fo conform fo the classification of the current 
period. 

-
 

The Statutory Auditors of the Company have conducted a Limited Review of the above financial results for the quarter ended September 30, 2025 and 
have expressed an unmodified audit opinion on fhese results. 

o
 The Company has only one reportable segment. 

- The foreign subsiciary, KIL Infernational Limited, has been consolidated with the Company effective from 27/06/2011. Consequently, the financial figures| 
of the subsidiary, KIL Infemational Limited, have been included in the accompanying quarterly / half yearly financial resulfs for the period ending 30 th| 
September, 2025. 

~
 

The results for the quarter ended September 30, 2025 are available on the on the website of the Company af www.kananiindustries.com and on the| 
websites of the Stock Exchanges viz. www.bseindia.com and www.nseindia.com, 

Mr. Harshil Kanani 
Managing Director 
DIN NO: 01568242 

Place : Mumbai 
Date : November 12, 2025 



A JMMK & Co. 
INDIA CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on Unaudited Standalone Quarterly and Year to Date 

Unaudited Standalone Financial Results of the Company Pursuant to the Regulation 33 

and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended 

Review Report to 

The Board of Directors of 
Kanani Industries Limited 

. We have reviewed the accompanying statement of unaudited standalone financial results 
(“the Statements”) of Kanani Industries Limited (‘the Company”) for the quarter ended 

30" September 2025 and the year to date from 15t April 2025 to 30" September 2025 (the 
"statement”) attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

The company’s Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principle laid down in Indian 

Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 and 52 of the Listing Regulations. The Statement has been approved 
by the Company’s Board of Directors. Our responsibility is to express a conclusion on the 

Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standard 
on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. 

#3, Apna Ghar CHS, Building No -1, Telly Gally, Sai Wadi, Andheri East, Mumbai 400 069. 

Telefax : +91 22 40101784 | E-mail : info@jmkco.in | www.jmkco.in



4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard (“Ind AS”) specified under Section 133 of the Companies Act, 2013 as amended 
read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For JMMK & Co. 
Chartered Accountants 
ICAI Firm Reg. No.:- 120459W 

CA Jitendra Doshi 
Partner 

Membership No. 151274 
UDIN: 

Place: Mumbai 
Date: 12" November, 2025



JMMK & Co. 
INDIA  CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirement s} Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Kanani Industries Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Kanani Industries Limited (the "Holding Company") and its subsidiary (the Holding Company and its 

subsidiaries together referred to as "the Group"), for the quarter ended September 30, 2025 and 

year to date from April 1, 2025 to September 30, 2025 (the "Statement") attached herewith, 

being submitted by the Holding Company pursuant to the requirements of Regulation 33 and 52 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

"Listing Regulations”). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 and 

52 of the listing Regulations. The Statement has been approved by the Holding Company’s Board 

of Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of other auditors referred to in paragraph 7 

below, nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standards (Ind AS’) specified under Section 133 of the Companies Act, 

2013, as amended, read with relevant rules issued thereunder and/ unting principles 

3 disclosed in 

terms of the Listing Regulations, including the manner in which it is #°by St at it contains 
any material misstatement. > 

20 ACCE 

#3, Apna Ghar CHS, Building No -1, Telly Gally, Sai Wadi, Andhérr&ast, Mumbai 400 069. 

Telefax : +91 22 40101784 | E-mail : info@jmkco.in | www.jmkco.in



6. The subsidiary are located outside India whose financial results and other financial information have 

been prepared in accordance with accounting principles generally accepted in their respective 

countries and which have been reviewed by other auditors under generally accepted auditing 
standards applicable in their respective countries.The Holding Company's management has 

converted the financial results of such subsidiary located outside India from accounting principles 
generally accepted in their respective countries to accounting principles generally accepted in India. 
We have reviewed these conversion adjustments made by the Holding Company’s management. Our 

conclusion in so far as it relates to the balances and affairs of such subsidiary located outside India is 
based on the report of other auditors and the conversion adjustments prepared by the management 

of the Holding Company and reviewed by us. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited 

financial information in respect of: 

e One subsidiary, whose unaudited interim financial results and other unaudited financial 

information include total revenues of Rs 4,871.75 Lakhs and Rs 12,220.75 Lakhs, total net 

Profit after tax of Rs.64.19 Lakhs and Rs.97.61 Lakhs, total comprehensive Profit of Rs. 64.19 

Lakhs and Rs. 97.61 Lakhs for the quarter ended 30" September, 2025 and the half year ended 

on that date respectively and net cash flows of Rs. (69.29) Lakhs for the half year ended 
September 30, 2025, as considered in the Statement. 

The unaudited interim financial results and other unaudited financial information of these subsidiary 

have not been reviewed by their auditors and have been approved and furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiary 

is based solely on such unaudited interim financial results and other unaudited financial information. 

According to the information and explanations given to us by the Management, these interim financial 

results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 7 above is not modified with 
respect to our reliance on the work done and the reports of the other auditors and the financial results 

certified by the Management. 

Annexure |- List of entities included in the Audit Report 

1.KIL International Ltd 

For JMMK & Co. 
Chartered Accountants 
ICAl Firm Registration No.: 120459 

Place: Mumbai Jitendra Doshi 
Date: 12" November, 2025 Partner 
UDIN : Membership No.: 151274 
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