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MAKES GAINS OF $3.5 BILLION

Walmart raises stake in

Flipkart to over

Buys residual
stakes from Tiger

Global, Accel &
Binny Bansal

FE BUREAU
New Delhi, July 31

WALMART'S STAKE IN Flip-
kart has crossed the 80% mark
with the company buying the
residual stake from some of the
early investors — Tiger Global
Management, Accel, and co-
founder, Binny Bansal -- in the
e-commerce firm. Tiger Global
sold its remaining 4% stake to
Walmart making gains of
approximately $3.5 billion.
Similarly, Accel which had
retainedasmall 1.1% stake has
also sold it off to Walmart, gen-
erating cumulative returns of
around $1.5-2 billion. Co-
founer, Binny Bansal has also
divested his remaining stake of
1-1.5% to Walmart, and has
madeabout $1-1.5 billion from
the sale. The transactions hap-
pened valuing Flipkart at $35
billion. Prior to acquiring the
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THE EXITS

B Tiger Global sold its
remaining 4% stake to
Walmart making gains
of approximately $3.5
billion

M Similarly, Accel which
had retained a small
1.1% stake has also sold

it off to Walmart,
generating cumulative
returns of around $1.5-2
billion

B Co-founer, Binny
Bansal has also divested
his remaining stake of
1-1.5% to Walmart

stakes from these three entities,
Walmart's stake in Flipkart was
at 75%o,which has now crossed
80%. Walmart had acquired
77% stakein Flipkartinfor $16
billion in May 2018 and later
reduced it to 75%.When con-

Reliance Jio
launches
JioBook laptop
at 16,499

FE BUREAU
New Delhi, July 31

RELIANCE JIO ON Monday
launched an enhanced version
of its 4G JioBook laptop at
%16,499.The laptop,which will
have an advanced JioOS operat-
ing system to support multiple
user needs, will be available
starting August 5 at Reliance
Digital's online and offline
storesand Amazon.

The new laptop from Jio in
the lower price segment, comes
amonth afteritlaunched theJio
Bharat 4G feature phone at
3999.

"We are dedicated to intro-
duce innovative products that
empower individuals in their
learning journey. The all-new
JioBook is our latest offering
catering to learners of all ages
with its advanced features and
seamless connectivity options.
We believe JioBook will revolu-
tionize the way people learn,
opening new opportunities for
personal growth and skill devel-
opment," a Reliance Retail
spokesperson said.

The new JioBook is powered
by 2.0 GHz octa-core processor,
and has 4 GB RAM, 64 GB stor-
age which is expandable up to
256GB with SD card, infinity
keyboard, large multi-gesture
trackpad, headphone jack,and
in-built USB/HDMI ports.

As an introductory offer,
customers can also geta 100
GB cloud storage for 12
months, a premium laptop
carry case and a Quick Heal
Security and Parental Control
for 12 months.The laptop will
be capable of seamless multi-
tasking, HD video streaming,
and runningvarious software
applications, according to

'NEW PLAYER

B Customers can get
a 100 GB cloud
storage for 12
months, a premium
laptop carry case and
a Quick Heal Security
and Parental Control
for 12 months

B The laptop will be
capable of seamless
multitasking, HD
video streaming, and
running various
software applications,
according to analysts

analysts.

Thelaptopissuperlightand
weighs 990 grams and will
offer a full day's worth of bat-
tery life. It hasan 11.6 inches
anti-glare HD display.

The previous iteration of
the JioBook,launched in Octo-
ber2022,targeted budget-con-
scious consumers seeking a
laptop for basic tasks and edu-
cation purposes. It came with
an11.6-inch HD display, Qual-
comm Snapdragon 665 chip, 2
GB RAM, and 32GB storage
(expandable up to 128GB).The
laptop ran on JioOS, an opti-
mized operating system for
smooth performance, and fea-
tured a JioStore for installing
third-partyapps.

DGCA nod to Air India,
IndiGo to import aircraft

FE BUREAU
New Delhi, July 31

AIR INDIA AND IndiGo, on
Monday received an in-prin-
ciple approval from the

the time of grant of no objec-
tion certificate (NOC) for
actual import of aircraft.As
per the induction plan of the
airlines, the aircraft are pro-
posed to be imported during

Directorate Gen- - 2023-2035.
eral of Civil Avia-  The availability of Air India
tion's (DGCA) for parking slots is planstoimporta
importof470and ensured at the total of 210
500 aircraft, time of grant of no A320 Neo air-
respectively. - craft, 140 B737
The DGCAsaid ol:f::.ectlo: aircraft,40A350
in a statement certificate tor aircraft, 10

that the cost of

actual import of

B777-9 aircraft,

acquiring these aircraft 20 B787-9 air-
aircraft,whichisa [ —— craft, and 50
commercial B737-8 aircraft.
transaction IndiGo plans to

between the airline and the
original equipment manu-
facturers (OEMs), is not avail-
able with it.

It said that the availability
of parking slots is ensured at

financi“. ep' .in

import 500 A320 Neo air-
craft. Currently, Air India
manages closeto 220 aircraft
across all four airlines, and
IndiGo has close to 315
aircraft.

tactedaWalmart spokesperson
said that the company has
acquired additional shares of
Flipkart from some investors,
including Tiger Global, but did
notreveal any other names.
“We value Tiger Global’s

0%

involvement and support over
thelast several years.Weremain
confident in the future of Flip-
kartand are even more positive
about the opportunity in India
today than when we first
invested. We continue to be
impressed with Flipkart’s
progressand remain focused on
building a healthy, sustainable
and profitable business for the
long term, ensuring Flipkart
continues to grow inan emerg-
ing and dynamic market,” the
spokesperson said.

Accel, both India and US
together held more than 20%
in Flipkart initially when they
backed the company in 2008,
but gradually reduced their
stake to about 6% before Wal-
martacquired a majority share
in Flipkart in 2018. However,
unlike most other investors,
Accel retained a small 1.1%,
which it has now sold off.
While Sachin Bansal, co-
founder of Flipkart, had sold
his entire stake to Walmart in
2018, his co-founder Binny
Bansal continued to hold onto
a small stake in Flipkart post-
acquisition, which he has
divested now.

Special %6
dividend in
honour of
AM Naik: L&T

L&T WILL GIVE %6 per share
special dividend to sharehold-
ers for the six decades that
company patriarch AM Naik

served with the engineering |

and construction major, S N
Subrahmanyan,the CEO & MD
of the infrastructure major
said.In a letter to the employ-
ees of Larsen and Toubro (L&T),
Subrahmanyan said Group
Chairman A M Naik is serving
the sixth decade of his associa-
tionwith L&T.Hisnamewill be
remembered forever in the
annals of India Incand L&T as
someone who made the
impossible possible.

“Theboard (of the company
has) decided to honour, with a
specialdividend - One for Each
Magnificent Decade - inwhich
Mr Naik transformed L&T,’the
CEOsaid. — PTI

GAIL’s Q1 profit plunges
51.5% to 1,412 crore

MANISH GUPTA
New Delhi, July 31

GAIL (INDIA) ON Monday
posted first-quarter standalone
profit of 1,412 crore, down
51.5%1from32,915.19 crorein
the corresponding April-June
quarter of FY23 due to weak
earnings in natural gas market-
ing, petrochemicals, and LPG
and liquid hydrocarbons.

The revenue from opera-
tionsfelldown 14%t0332,227
crorein Q1 FY24 from337,572
crore in the year-ago quarter, as
per a company statement and
stockexchange filing.The earn-
ings pershare forthe quarterfell
to02.15from4.38.Inanother
filing,India's largest gas distrib-
utor informed that the board
hasapprovedincreaseininvest-
mentrequired fora petrochem-
ical plant at Usar in Raigad dis-
trict of Maharashtra. The 5
lakh tonne per annum propane
dehydrogenation and
polypropylene plant will now
cost 11,256 crore instead of
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The revenue of the
company from operations
fell down 14% to ¥32,227
crore in Q1 FY24 from
¥37,572 crore in the
year-ago quarter

previously envisaged X7,823
crore. It will start operations in
October 2025, it said.

The companyincurredaloss
(before interest and tax) of
X300.91 crorein the June quar-
ter inits petrochemicals busi-
ness as against PBIT of ¥35.16
crorein Q1 FY23.Its PBITinnat-
ural gas marketing fell to

31,013.63 crore from
%2,314.47 cryoy. Sequentially,
itsstandalone net profit shot up
134%from3I603.52 crore,ona
revenue from operations of
%32,858.20 crorein Q4 FY23.

LHCsalesincreased by 7%to
247 TMT as against 230 TMT
and polymersalesalsoincreased
by 37% to 162 TMT as against
118 TMT in comparison to pre-
viousquarter. Onconsolidated
basis, revenue from operations
stood at 32,849 crore in Q1
FY24 as against X 33,264 crore
during Q4 FY23. PBT in Q1
FY24 stood at Rs 2,283 crore as
against X689 crorein Q4 FY23.
PAT (excluding non-controlling
interest)was¥ 1,792 crorein Q1
FY24 as against X634 crore in
Q4FY23.

GAIL CMD Sandeep Kumar
Gupta said that the company
has incurred a capex of about
X2,391 croreduring the current
quarter, mainly on pipelines,
petrochemicals and equity to
JVs, which is about 31% of
annual target of 7,750 cr.
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HC upholds arbitral award
against SpiceJet, Ajay Singh

THE DELHI HIGH court on
Mondayuphelda 2018 arbitra-
tion order which had asked
SpiceJet and Ajay Singh to
refund X579 crore plus interest
to former promoter, Kalanithi
Maran.

However, it rejected Maran's
claim for damages of 1,323
crore.The execution proceeding
against the award is pending
before another bench of the
Delhi high court and is likely to
come up forhearing on Septem-
ber 5.The issue dates back to
2015 when Maran had trans-
ferred hisentire shareholdingin
SpiceJet to Ajay Singh,who's the

KAMDHENU
PAINTS

respectivaly.

(“remote-e=vating™).

End of remote e-voting

through Insta Poll

a-voting facility.

Motice of tha 4th AGM.

Date: 31.07.2023

Place : Gurugram

MARUTI SUZUKI INDIA LIMITED
Registered Office : Plot No.1, Nelson Mandela Road, Vasant Kunj, New Delhi - 110070

current chairman and manag-
ing director of the low cost car-
rier, in the face of a severe fund
crunch.Singh had then paid 32
and taken overtheairlineandits
liabilities of 1,500 crore. As
part of the agreement, Maran
and his Kal Airways also made
payments of I679 crore to
Spice]et,under Singh, forissuing

warrantsand preference shares.
However, Maran approached
the Delhi HC in 2017, alleging
SpiceJet had notissued convert-
ible warrants and preference
shares or returned the money.
In July 2018, an arbitration
panel rejected Maran's claim of
damagesofI1,323 crorefornot
issuingwarrants to him and Kal
Airways but awarded him a
refund of X 579 crore plusinter-
est. SpiceJet was permitted to
furnish a bank guarantee for
X329 crore and make a cash
deposit of the remaining
amountof X250 crore.
—FE BUREAU

KAMDHENU VENTURES LIMITED

[CIN: L51909HR2019PLC089207]
Regd. Office: Znd Floor, Tower-A, Building No. 8, DLF Cyber City,

Phase-lll, Gurugram, Haryana-122002, Phone: 0124-4604500,

E-mail: esi@kamdhenupaints.com
Website: www. kamdhenupaints.com

NOTICE OF THE 4TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEDQ
CONFERENCING (VC) /OTHER AUDIO VISUAL MEANS (OAVM) AND EVOTING INSTRUCTIONS

NOTICE is hersby given that the 4th Annual General Meeting ("AGM"} of members of Kamdhenu Ventures Limited
("Company”) will be held on Wednesday, 23rd August, 2023 at 4:00 PM. {I5T) through Vides Conferencing ("VC™) /
Othar Audio Visual Means ("OAVM"), in complianca with the applicable provisions of the Companies Act, 2013 ["Act™)
and Rules made thersundar and the SEBI (Listing Obligations and Disclosure Reguirements) Reguiations, 2015
("Listing Regulations®™) read with applicable circulars issued by the Ministry of Corporate Affairs and issued by the
Securities and Exchange Board of India {collectively referred 1o as "Relevant Circulars”™), to transact the businesses as
sel out in the Motice of the AGM. Members intending to attend the AGM through VCIOAYM may attend the AGR by
foflening the procedura prascrbead in AGNM Molice, Membars participating in tha AGM thraugh the VG F OAVM facility
shall be reckoned for the purpose of quorum wnder Section 103 of the Companies Act, 2013, The proceeding of AGM
conducied shall be deemed to be made atthe Registered Office of the Company
Further, in compliance with the Relevant Circulars, the Notice of the 4th AGM and the Annual Report for the financial year
2022-23 have been senl through electronic mode on 31t July, 2023 o thosa Members of the Company whosa ermail
addrasses are reqgistered in the records of the Company! RBegistrar and Transfer Agent! Company! Depasitory
Participant(s). The Annual Report for the financial year 2022-23 and the Mofice of the 4th AGM., have been uploaded on
the website of the company at www.kamdhenupainis.com , and is also available on the website of the Stock Exchanges,
e, BSE Limited amnd National Stock Exchange of India Limited al www. bseindia.com and www.nseindia.com,

Instruction for remote e-voting and e-voting during AGM:
In compliance with Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, Secretarial Standards - 2 on General Meetings issuved by the Institute of Company
Sacretaries of India and Regulation 44 of the SEBI {Listing Obligations and Disclosure Reguiremenis) Regulations,
2015, as amanded, the Company is providing its mambears facility 1o exercise thair right to vole on resolutions propasad
to be passed af the 4th AGM by elecironic maans ("e-vating™), Mambears may cast their votes remotely, using the
electronic voting system of National Securities Depository Limited (NSDL) on the dates mentioned herein below

a) Theremote a-vobing facility will be available during the following voting penod:
Commencement of remote e-voting

c} The Company has engaged the services of National Securities Depository Limited (M2DL) as the agency to provide

d) Information and instructions including details of user d and password ralating o a-voling have baan sant 1o tha
members through e-mail, The same login credenfials should be used for attending tha AGM through VO HOAVM.

e] The Cut-off date for determining eligibility of the members for remote e-voting as well as for voting at the AGM
through Insta Poll is Wednesday, 16th August, 2023 {"Cut-off date®). Any person who becomes a member of the
Company after dispatch of the Natice of the AGM and holding shares as on the cut-off date may abtain the User |D
and password in the manner as provided in tha Notica of the AGM and mambers can also send request o the
company at csi@kamdhenupaints.com

fIl The manner of remote e-voting and veoting at the AGM through Instapod by members holding shares in
dematerialized mode, physical mode and for members who have not registered their email address is provided in the

The mambers who have cast their vola(s) by remole a-voling may also attend the AGM thraugh YWEOAVR but shall not
be entitled fo cast their vola(s) again at the AGM,
In case any query or grisvance pertaining to remote e-voifing before the AGM, e-voting during the AGM and joining the
AGHM through VCIOAVM, Members may refer the FAQs for Shareholders and e-voling user manual for Shareholders
available at the download section of www evoting.nsdl.com or call on toll free no.: 1B00-222-990 or send a reguest at
evotingiEnsdl.co.in, Members may contact Mr. Amit Vishal, Asst, Vice President, NSDL, Trade Warld, Awing, 4ih Floar,
Kamala Mills Compound, Lower Parel, Mumbai — 400013, Tel.; 1800 1020 990 and 1800 22 44 30, Further, Members
may alse contact with Mr, Sharwan Mangia, General Manager, MAS Services Limited, a SEB| Registered RTA at
smEpmassen.com; infofdmassery.com oron Telephone Mo 011-26387281/82/83.

Mr. Shashikant Tiwari, Parner, (F11919) failing him, Mr. Rupesh Agarwal, Managing Pariner, (16302} of M/s.
Chandrasekaran Associates, Practicing Company Secretarias, have been appointed as the Scrutinizer to scrufinize the
process for remote e-Vioting and e-Voting at the AGM in & fair and transparent manner. The resulis of e-voling along with
scrutinizer’s report will be uploaded on the company's website www kamdhenupaints.com and will be communicated 1o
MNational Stock Exchange of India Limited and BSE Limited, whare securities of the company are listed.

For Kamdhenu Ventures Limited,

Company Secretary & Compliance Officer

MARUTI )¢ $ Suzuki

CIN : L34103DL1981PLCO11375 ; Website:www.marutisuzuki.com ; E-mail : investor@maruti.co.in ; Phone : + 91-11-46781000 ; Fax: +91-11-46150275/76

Extract of Standalone Unaudited / Audited Financial Results for the quarter ended June 30, 2023

INR in million, except per share data

: 9:00 A.M. (IST) on 20th August, 2023
: 5:00 PM. (I5Tyon 22nd August, 2023
The remote e-voting will not be allowed beyond the aforesaid date and time and the remaote e-voting module shall be
forthwith dizabled by NSDL upon expiry of the aforesald period.
bl The facility for volirg through electronic voling systam will also ba made available at the AGM "Insta Poll™) and
members attending the AGM wha have not cast thair vole(s) by remole e-voling will be able o vole at the AGM

Sdl-
Mitin Misra

Quariar ansiad Veeareanser
Sr. Ne Parliculars e 319, 2029 _Wiatah 3, 2028 Sne ), 2009 WlaeehDil 2008
Uinausdited Idnauditad Unausiied HAudited
1 | Tetal income from Operations B28.269 BR0.489 BOMBa8 T7E220
Net Prefit / (Loss) fior the perieg
2 &b@f@f?@ﬁi@ﬁgﬂi@nﬂ; and {gg Extraondinary fems) PN SWE o 1888 ik
Net Profit / of tihe pefi
3| (before Tax, @ﬂ% Exceptional and / or Exiraondingry [tems) ik Sk el T
Net Profit / fior the peried after Tax .
Total Comprehensive income /(Loss) fior ilhe periad _
§ | lcomprising Profit / (Less) fier the pariod (@fter tax) ang Other Comprehansive 25687 23888 2888 B85
income /(Loss) (after tax)]
6 | Equity Share Capital LY 15100 1210 N
7 | Reserve as shown in the Audited Balance Sheet 62810
8 | Earnings Per Share (of INR 6 eadh) ((for continuing and discontinued operations)
(8) Basic 8227 @6:85 B8 G546
(b) Diluted 8227 @685 BBHB 2646

Extiract of Conselideted Unausited / Ausited Finangial Resulistorthe uanter antiatl lune B0, 2028

INR in million, except per share data

Quattkar @ntiet Wearantied
Sr. No Particulars June 39, 2023 Wtaxgh B, 2023 JuneR0, 2000 Wiargh30,2028
Unauslitead Unautites Winautlitetl Mutlitet
1 |Total income firom Operations 828885 BAOHGO aah v TITERTA8
Net Profit / (Loss) fior the period
2 (before Tax, Exceptional and / or Extravndiinany liems) S s TEia2 T2
Net Profit / (Loss) fior the peried :
3 (before Tax, after Exogptional and / or Extrandinany lkems) SEI4 BB Tew2 TUBIZA
Net Profit / (Loss) for the periiod affier Tax
4 (after Exceptional and / or Extraordinany Hems) 2o25P 208 T0BH2 BRIMD
Total Comprehensive income /((Loss) for the period
5 | lcomprising Profit / (Loss) for tthe period (@fiter tax) and Other Comprehensive 20044 24,360 26631 HB2/104
income / (Loss) (after tax)]
6 | Equity Share Capital 1500 S0 151D TEBT0
7 | Reserve as shown in the Audited Ballance Sheet fOHM0B
8 | Eamnings Per Share (of INR 5 eadh) (ffor confinuing and discontinued operations)
(@) Basic BB B9 B8 BURD Zinmse
(b) Diluted 8359 SR BHBD 2 &2

Note: The above is an extract of the detalled format of the Standallane andl Conssilitiated Finansial Resultts fiar tthe quatter entiet e A0, 2023 filat withthe StatkBxthangasumtierRagylation BB ke SES|
Reguilations, 2015. Te fiull fommat of tthe Stanttlone and Consdlitistat] Hinandid Resilitsfiortthe quatterenttet] lune B1), AMBareawdilditecontthewedhsitesodf

(Listing

Obligations and Disch =

BSE and NSE at www.bseindia.com and www nseindia com and on Companys welbsite 2t ww manuiisuziki oom.

Flace - New Delhi
Date - July 31, 2023

FrorantlcontedhdifodfiBoartodfiDiredtors
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MARUTI)¢{ $ Suzuxi
MARUTI SUZUKI INDIA LIMITED
Registered Office : Plot No.1, Nelson Mandela Road, Vasant Kunj, New Delhi - 110070
CIN : L34103DL1981PLCO1 1375 ; Website:www.marutisuzuki.com ; E-mail : investor@maruti.co.in ; Phone : + 91-11-46781000 ; Fax: +91-11-46150275/76
Extract of Standalone Unaudited / Audited Financial Results for the quarter ended June 30, 2023
INR in million, except per share data
Quatier anslad Yearaniled
Sr. Ne Particulars June 89, 2023 Wriakah Bil, 2023 JuneR), A0PP Niaegh:P1, 2008
binaudited Linausdiied nansited Augited
1 | Tetal income from Operations BL3 269 BROAGY AN TT7E229
Net Profit / (Loss) for the period
2 (b@f@ri;m, fmept{l}imﬂ@ ang ;’ﬁg Extraordinary Hems) 02 SEe TS TN
Net Profit / (Loss) fior the peri
Net Profit / (Loss) for the peried afier Tax
4 | (after Exceplionsl mx@fmmr@uﬁwyum@m@ 24851 2256 TS S0
 Total Comprehensive ncome /(Loss) fior the periad _
§ |lcomprising Prefit / (Loss) fior the pearied (sfter tax) and Other Comprehansive 25687 28888 T2:898 B85
income /(Less) (after tax)]
& | Equity Share Capital &S B0 MBI
7 | Reserve as shown in the Audited Balance Sheet | 2B
8 | Earnings Per Share (of INR 5 each) ((for continuing and discontinued operations)
|(8) Basie srar BB HOE8 Abad
| (b) Diluted srar SodH il PGS
Extract of Conssligitad Unauditad / Avslitad ﬁmmlmmmm@mmmw 2008 =
INR in million, except per share data
Quanterentiatl Wearentiet
$r. No Particulars June 30, 2023 Mvtatdh B1, 20238 JuneRD, 2020 Nylar¢hB81,2028
Unaudlited Winautited Weautlitetl Mutlitet
1 | Total Income from Operations 323885 BADBHO p2isisn LA MIVERMES
Net Profit / (Loss) fior the petied
2 | (before Tax, Exceptional and / or Extraordinany ltems) 314 il TG OBz
Net Profit / (Loss) for the period ;
3 (before Tax, after Exceptional and / or Bxtraordinany tems) T34 TR THH2 TuRZA
i [MEm fond or e Py e T i 2552 25798 T)8E2 82D
| Total Comprehensive income /(Loss) fior the period
5 |lcomprising Profit / (Loss) for the period (after tax) and Other Compreheansive 2008 248501 T8 BYT04
| Income / (Loss) (after tax)]
6 |Equity Share Capital 1500 T5ND 1560 15610
7 | Reserve as shown in the Audited Balance Sheet 6 M08
8 | Eamnings Per Share (of INR 5 each) (for contiimuing and discontinued operations)
(@) Basic B359 B840 BUAFBO 2rime2
(Ib} Diluted B35Y =840 BUARD mlm

mw*l'heabove is an extract ﬁmmmﬂm mmmnwmmmlmmmwwmm,mmummmwmrmmmM|
(Listing Obligations and Disclosure Requinements) Regullations, 2015. e fisill fommnat of ithe Standtdone and Consslititat finandidl Resul ttsfortthe quatterentiet June B), 2028 areanaidbeontthewsthsitasodf
BSE and NSE at www.bseindia.com and www nseindiia.com and on Companys websitke it wwe meamntiisuziii gom.

Place - New Delhi
Date - July 31, 2023
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