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National Stock Exchange of India Ltd. 
"Exchange Plaza", C-1, Block 'G' 
Bandra-Kurla Complex 
Bandra (East) 
MUMBAI : 400 051 

Company Code No. : 530001 Company Code No. : GUJALKALI 

Dear Sir / Madam, 

Reg.: Outcome of the Board Meeting: 

1. Approved Audited Financial Results of the Company (Standalone &
Consolidated) for the Fourth Quarter and Financial Year ended on 31st March,
2025;

2. Recommendation of Dividend;
3. Appointment of Secretarial Auditors
4. Appointment of Internal Auditors
5. Appointment of Shri S J Haider, IAS as an Additional Director of the Company
6. Approval of notice of Postal Ballot for seeking approval of shareholders for

appointment of Shri S J Haider, IAS (DIN.: 02879522) as a Director of the
Company.

1. As per Regulation 33 (3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we submit herewith followings:

(i) Audited Financial Results of the Company (Standalone & Consolidated) for the

Fourth Quarter and Financial Year ended on 3pt March, 2025, Statement of

Assets & Liabilities as on 31st March, 2025 and Cash Flow Statement for the
year ended on 3pt March, 2025, as recommended by the Audit Committee and

approved by the Board of Directors of the Company at its Meeting held today

i.e. 15th May, 2025. The Board Meeting commenced at 10:30 a.m. and
concluded at 03:40 p.m.

(ii) Extract of Audited Financial Results (Standalone and Consolidated) for the
Fourth Quarter and Financial Year ended on 31st March, 2025.

(iii) Auditors' Report with unmodified opinion on the Audited Financial Results
(Standalone & Consolidated) for the Financial Year ended on 3pt March, 2025.

A press note on the Audited Financial Results.
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(v) A declaration addressed to BSE & NSE duly signed by the General Manager
(Fin.) & CFO and the Managing Director of the Company.

2. Recommendation of Dividend;

The Board has recommended a Dividend of Rs. 15.80/- per Equity Share (i.e. 158o/o)
of Rs.10/- each fully paid-up for the year ended on 31st March, 2025. Upon approval
of the Dividend by Shareholders of the Company at the ensuing Annual General
Meeting (AGM), the Dividend declared at the AGM will be paid within 30 days of
declaration. The date of Dividend payment will be intimated in due course.

3. Appointment of Secretarial Auditors

Pursuant to the recommendation of the Audit Committee, the Board of Directors of
Gujarat Alkalies and Chemicals Limited ("the Company") in their meeting held on
16th May, 2025, have approved the appointment of M/s, Samdani Shah & Kabra,
Company Secretaries (Firm Registration No. P2008GJ016300) as SecretarialAuditors
of the Company, for Five years commencing from 01.04.2025 to 31.03.2030 subject
to approval of the shareholders at the ensuing Annual General Meeting.

4. Appointment of lnternal Auditors

Pursuant to the recommendation of the Audit Committee, the Board of Directors of
Gujarat Alkalies and Chemicals Limited ("the Company") in their meeting held on
16th May, 2025, have approved the appointment of M/s Talati & Talati LLP, Vadodara
(Firm Registration No.110758W /r/100377) as lnternal Auditors of the Company, for
One year commencing from 01.07.2025 to 30.06 .2026.

The required details for item no. 3 and 4, pursuant to SEBI Listing Regulations read
with SEBI Master Circular No. SEBI/HO/CFD/PoD2/ClR/P/O155 dated 11th November,
2024, are annexed herewith as Annexure - A & B.

As recommended by the Nomination and Remuneation Committee of Directors of the
Company, Board of Directors have considered and approved the appointment of Shri
S J Haider, IAS (DlN.: 02879522) as an Additional Director of the Company w,e.f.
16.5.2025, pursuant to Office Order No. EPCD/MlS/e-file 12012022103221E, received by
the Company from Energy and Petrochemicals Department of Government of Gujarat.
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GUJARAT ALKALIES AND CHEMICALS LIMITED

6. The Board of Directors of the Company has also considered and approved the notice
of Postal Ballot for seeking approval of shareholders for appointment of Shri S J
Haider, IAS (DlN.: 02879522) as a Director of the Company.

We request you to kindly take the above on record.

Kindly acknowledge receipt of the same

Thanking you,

Yours faithfully,
for TAL ES AND CHEMICALS LIMITED

(s
COMP
CHIEF

S CRETARY &

encl : as a

E-mail : cosec@qacl.co.in

3

E MANAGER (LEGAL, CC & CSR)



lnformation as per Regulation 30 of SEBI (Listing Obligations
Requirements), Regulations, 2015 read with SEBI Master
SEBI/HO/GFD/PoD2/CIR/P/O155 dated 1 1th November, 2024;

Annexure A

and Disclosure
Circular No.

Sr.
No.

Particulars Details

a) Name of the
SecretarialAuditor &
Firm Registration
Number (FRN)

M/s Samdani Shah & Kabra, Company Secretaries (Firm
Registration No. P2008GJ01 6300)

b) reason for change
viz. appointment, re-
appointment,
resignation,
removal, death or
otherwise;

Appointment as Secretarial Auditors of the Company

For the period of Five (05) years from 01 .04.2025 to 31.03.2030
(Financial Year 2025-261o Financial Year 2029-30).

c) Date of appointment
/ reappointment I
cessation (as
applicable) & term of
appointment I re-
appointment;

For the period of Five (05) years from 01 .04.2025 to 31.03.2030
(Financial Year 2025-26 to Financial Year 2029-30).

Term: 5 years

d) Brief profile M/s. Samdani Shah & Kabra is a firm of Practicing Company
Secretaries established in the year 2008, co-founded by Mr.
Satyanarayan Samdani, a Company Secretary having
experience of more than three decades in the field of corporate
secretarial and other compliance management services.

The firm is primarily engaged in providing Secretarial Audit,
Corporate Governance, Compliance Management, Diligence
Reports and Assurance services. The firm has good exposure
of handling secretarial audits of several listed and large unlisted
companies. The Firm holds a valid Peer Review Certificate and
is registered with lnstitute of Company Secretaries of lndia vide
Firm Reqistration No. P2008GJ016300.

e)

\

Disclosure of
relationships
between directors
(in case of
appointment of a
director)

Not Applicable



lnformation as per Regulation 30 of SEBI (Listing Obligations
Requirements), Regulations, 2015 read with SEBI Master
SEBI/HO/GFD/PoD2/C|R/P/0155 dated 1 1th November, 2024;

Annexure B

and Disclosure
Gircular No.

Sr.
No,

Particulars Details

a) Name of the lnternal
Auditor & Firm
Registration Number
(FRN)

M/s Talati & Talati LLP, Vadodara (Firm Registration No
1 10758W //100377) as lnternal Auditors

b) reason for change
viz. appointment, re-
appointment,
resignation,
removal, death or
otherwise;

Appointment as lnternal Auditors of the Company.

For the period of One (01) year from 01 .07.2025 to 30.06.2026

c) Date of appointment
/ reappointment I
cessation (as
applicable) & term of
appointment I re-
appointment;

Term: l year

For the period of One (01) year from 01 .07.2025 to 30.06.2026

d) Brief profile M/s. Talati & Talati LLP, Chartered Accountants is established
in 1976 and having standing of more than 48 years PAN lndia,
it has presence across lndia and presence at Dubai. This firm is
peer reviewed firm by lnstitute of Chartered Accountants of
lndia and CAG empaneled. This firm has vast experience of
lnternal Audits in Central and State PSU, Public Sector
Companies, Public sector Banks and Educational lnstitutes.

e)

\\

Disclosure of
relationships
between directors
(in case of
appointment of a
director)

Not Applicable

******
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STATEMEITT OF STANDAI.OI{E AUDTTED FINANCIAI. RESUI.TS FOR TTIE QUARTER AND YEAR EITDED OH SIST MARCII, 2023

in
Ouarter Ended Year Ended

3110312025 3111212024 3'U03t2024 3'v03t2025 31t0u2024
Refor note 5 Refer note 5

Sr.
No.

Particulars

(Audlt€d) (Unaudlted) (Audlted) (Audired) (Audlted)

tlt 421 t3l t41 t5l t6t t7l
1,02,941

lt 1,516

1,00j62

254

1,04,457ilt

IV

1,00,416

37,608 41,507

6692,212

6,309 6,769

1,044

9,827

1,208

9,672

33,71530,552

16190

1,04,012

14,617

1,08,157

u5V

VI

(7,7411

(410)

855vil

vilt

(2,1241

(45)

(5,572)

(30,384)

4,404

11,844

(1,350)

ri (25,1251

(25,980) 10,494

8,370

X 7,344

XI

7,344

xil

",, 
Changes in inventories of finished goods, stock-in-trade and work-in-

' progress

lncome tax relating to items that will not be reclassified to profit or loss

Total Comprehensive lncome for the period ( Vll + Vlll )

Paid-up equity share capital (Face Value per share Rs.1 0l)

Earning per equity share : (Face value of Rs.l0leach) (for the period -

Profit / (Loss) for the period ( V - Vl )

Other Comprehensive lncome

5,581

Total Other Comprehensive lncome

1,09,990

91

(30,969)

profittaxlncome to thatitems bewill toreclassified or(ii) relating

a) (i) Items that will not be reclassified to profit or loss

(ii)

b) (i) Items that will be reclassified to profit or loss

b) Diluted Rs.)

(1,630)

Revenue from Operations

d) Employee benefits expense

a) Cost of materials consumed

1,07,547

2,443

46

2,',t38

(25,388)

7,344

(23,250)

2.91

2.91

41,231

406

8,120

2,275

1,819

9,724

32,515

15,530

1,07,715

Other lncome

lncome ( l+ ll)

f) Depreciation and amortisation expense

h) Other expenses

Total Expenses (lV)

Profit / (Loss) before tax ( lll - lV )

expense / (benefits)

Deferred Tax

Tax

Other equity excluding revaluation reserve

annualised)

e) Finance costs

b) Purchases of stock-in-trade

g) Power, fuel & other Utilities

a) Basic (in Rs.) 1.16

1.16

(2.e0)

(2.e0)

+07,2s'l

4,16,505

1,6s,875

28,413

5,054

39,230

1,21,908

4,15,533

(28,534)

(23,e0e)

(22,3271

5,95,295

(2,518)

7,344

2.15

2.15

972

91

4,625

406

9,214

59,165

(701 )

1,582

3,80,663

9,007

3,89,670

1,65,098

(5,7e7)

?6,50!
4,457

1,27,689

53,566

4,09,258

(19,588,

(134:

(6,230,

(13,224;

36,391

(1,781)

34,610

21,386

7,344

6,27,793

(18.01)

(18.01 )

37,741

See

P.O
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AUDITED STAI|DALOITE BAI.ANCE SHEET AS AT 31ST MARCII, 2025
in

As at
311031202s

As at
31t03t2024Partlculars

Audlted Audited

4,48,324

9,952

1,65,354

7,895

133

65,997

176

17,728

10,060

3,240

4,52,232

9,248

9,489

1 ,93,510

41,400

147

10,562
't7,836

3,916

237

7,28,859 7,38,577

48,603

1,891

26,301

12,622

775

90

5,083

10j20

?,e99
17,765

lo!
84

40,726

12,227

15,472

2,360

1,05,485 91,346

8.34.3U 8,29,923

(a) Property, Plant and Equipment

Total Non- Current Assets

(v) Loans

(vi) Other Financial Assets

(c) Other Current Assets

Other lnvestments

Cash and cash equivalents

1 Non.Current Assets

(i) lnvestments

(b) Right of use asset

(e) Financial Assets

(c) Capital work-in-progress

(d) lntangible Assets

(f) Non Cunent Tax Assets (Net)

(g) Other Non-Current Assets

2 CurrentAssets

(iv) Bank Balance other than (iii) above

(a) lnventories

(b) Financial Assets

(ii) Trade receivables

Total Current Assets

Total Assets

II. EQUITYAND LIABILITIES

1

Total Equity

Share Capital(a)

(b) Other

a) lnvestment in Joint Venture

(iii) Other Financial Assets

b ) Other investments

(ii) Loans

r. AssETs

1.3!a
5,95,295

7,344

6,27,793

6,02,639 6,35,137

30,912

25,021

755

15,112

66,562

34,278

65

14,09q

71,888

1,38,362 1,20,329

156

24,245 20,065

6

3,945

46,818

7,958

7,755

1,463

1,003

4,137

33,328

7,026

7,384

1,508

1,003

93,3'l3 74,457

2,31,705 1,94,786

8.34.34 8.29.923

T9!ql ,{191qrng49x 9l fi/rcro enterprises and Small enterprises

_(91 rftrl ort.t"noing dr ql!,u_t !!C! vfglq enlelprl9gs ?!!Ls!ng!t gnlerylfq
(iii) Other financial liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Lease Liabilities

(b) Other Current Liabilities

(c) Provisions

(d) Current Tax Liabilities (Net)

Trade Payables(iii)

Total Current Liabilities

Total Equity and Liabilities
Total Liabilities

2 Liabilities
Non-Current Liabilities
(a) Financial Liabilities

(c) Defened Tax Liabilities (Net)

(iii) Other financial liabilities

(b) Provisions

Total Non-Current liabilities
Current Liabilltles

_Q Eqgrylg'
(ii) Lease Liabilities

Xi:-

P.O.
RANOLI
39'1350
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31-03-2025 31-03-2024

Audited
PARTICULARS

Audited

39,229

(1,887)

(3ee)

(3,288)

5,054

(124)

(s 15)

894

(443)

726

B

972 (19,s88)

(4,563)

4,456

7

(301 )

767

(6e6)

895

G75)

37,741

(2,s64)

39,255 34,867

40,227 15,279

(8,172)

(35)

2,624

(9,844)

(7,886)

13,732

too

387

1 1,38,1

(1 20)

501

(6,385)

5,822

(11,941)

223

(3,630)

31,1 99 11,130

6,919 (4,468)

38,1 l8 6,662

(32,544)

367

(1)

632

1,843

3,289

(23,126)

102

aAo

2,002

4,563

2,100

5,000

(26,414) (9,000)

(4,257)

(10,219)

48

(23)

7,500

(1 2,539)

5,000

(25)

(16

(4,482)

(17,348)

53

(14)

(1 3,433)

7,500

(1)

(5)

(14,531) (27,7301

(23)

(2,8s0)

15,472

't2,622

(30,082)

45,5s4

15,472

(14)

:.\-

CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit / (loss) Before Tax

Adiustments For :

Addition / (Deduction)

Depreciation and Amortisation Expenses

lnterest lncome

Amortisation of Financial Guarantee Obligation

Dividend Received

lnterest Expense

Net (Profit) / Loss on Sale of Property Plant & Equipment

Net (Gain) / Loss arising from Financial Assets designated as FVTPL

Unrealised foreign exchange (gain/loss

Expected credit loss allowances written back

Provision for Gratuity &Leave

Provision / Written off for Stores and Spares

Sub Total

Operating Profit Before changes in Assets / (Liabilities)

D.ecrease or (lncrease) in Assets :

Trade Receivables

Loans

Other Assets

Other Financial Assets

lnventories

lncrease {(Declease) in Liabilities :

Trade Payables and Other Current Liabilities

Provisions

Other Financial Liabilities

Cash Generated from Operations Before Tax

Direct Taxes Paid (Net)

Net Cash Flow generated from Operating Activities ( Total A)

P€yment for Property Plant & Equipment (including Capital Work-in-Progress)

Proceeds from disposal of Property Plant & Equipment

Payment for lnvestments

Proceed from Sale of lnvestment

lnterest Received

Dividend Received

Plogeeds / PqVment for Deposits

Procgedg / Payment for lnter Corporate Deposits

Net Cash generated / (used) in lnvestment Activities - (Total

lnterest and Finance charges paid

Dividend paid

Unpaid Dividend

lncrease in Restricted Bank Balances other than Cash & Cash Equivalents

Proceeds from Non-Current Borrowings

Repayment of Non-Current Borrowings

Proceeds / (Repayment) from / (to) Short Term Borrowings (Net)

Repayment of Lease Liabilities

Repayment of Lease Liabilities - lnterest

Net Cash generated / (used) in Financing Activities - (Total : C)

Effect of unrealised exchange differences on translation of foreign currency cash and cash equivalents

ET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C+D)

AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD (E + F)

STAI{DALONE STATEMENT OF CASH FLOWS FOR THE YEAR EI|DED 31ST MARCH, 2025
rn

9l-.
P.O.
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Noles:
'l The above results have been reviewed by the Audit Committee of Directors and approved by the Board of Dkectors of the Company at their meetings held

on 15th May,2025 and 16th May,2025 respectively.

2 The Financial Results for the quarter and Year ended 31st March, 2025 have been audited by th€ Slatutory Auditors of the Company.

3 The Company's operations fall under single segment namely "Chemicals" as per lnd AS - 108 "segment Reporting'.

4 The Board of Directors of the Company has recommended Final Divklend of Rs.15.80 per share on 7,34,36,928 Equity Shares of Rs.1O/- each,
amounting to Rs.11,603.03 Lakhs.

5 The figures of current quarter and quarter ended 31st March, 2024 are the balancing figures between audited figures of the full financial year ended 31st
March, 2025 and 31st March, 2024 respeclively and the published year to date figures upto thkd quarter ended 31st December, 2024 and 31st December,
2023, respectively, which were subjected to limited review.

6 Ddring the year, GACL NALCO Alkalies & Chemicals Limited (GNAL - JV) has issued Compulsory Convertible Debentures (CCDS) to the tune of
Rs.50'000'00 lakhs. Company has entered into an anangement for backstopping support towards repayment of principal and interest of Compulsory
Convertible Debentures (CCDs) amounting to Rs.30,000.00 lakhs (Previous year NIL) in proporton to the share holding of Company in GNAL (60%j.

Fair value of deemed lnvestment is Rs.24,596.58 lakhs (As at March 31, 2024 NIL). Fair value of Financial Obligation is Rs.21,786.74 Lakhs (As at March
31,2024 NIL) and fair value of Financial Guaranlee Obligation is Rs.3,233.98 Lakhs (As at March 31,2A24 NIL) against the said CCDs as at March 91,
2025.

7 During the quarter, Company has started production process of Chlorotoluene Plant at Dahej.

8 ln view of the losses of Rs.13,495.84 Lakhs incuned by Joint Venture Company, GACL - NALCO Alkalies & Chemicals Private Limited ('JV") during the
year and accumulated losses of Rs.59,468.49 Lakhs as at March 3'1', 2025, the Company, through extemal e)eert, has caried out impairment review of
its lnvestment of Rs. 41,400 Lakhs in 41,40,00,000 equity shares of Rs.101- each in its JV. As per e)demal e)eert's a$sessment, the fair value of above-
refened Equity lnvestment in its JV exceeds its carrying value and consequently, it has been determined that no impairment provision needs to be
recognlsed against carrying value of its Equity lnvestment held in its JV as of March 91, 202s.

By order of the Board

$s
Place: Gandhlnagar
Date : 16th May,2O25

AVA}ITIKASINGH, IAS
MANAGING DIRECTOR

DIN No. : 07549438

P.O.
RANOLI
391 350
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CONSOLIDATED AUDITED FII|ANCIAL RESULTS FOR THE QUARTER AI|D YEAR ENDED OIf 31ST MARCH, 2025

tn

to the results

STATEMENT OF

Quarter Ended Year Ended
31t03t2025 3'U12t2024 31t03t2024 31103t2025 31103t2024

Refer note 5Refer note 5
Sr.
No.

Particulars

(Audited) (Unaudited) (Audlted) (Audited) (Audited)
13t I4l t5lt1l 2l l6l t7l

I 1,07,547 1,02,941 1,00,162

2,443 1,516

ilt

il

Revenue from Operations

Other lncome

Totallncome(l+ll) 1,09,990 1,04,457 1,00,416

254

IV

41,231 37,608 41,507

406

(1,630) 6692,212

6,309 6,7698,120

1,819 1,208

9,724

32,515

9,672

33,715

15,530 14,617

't,044

1,04,012

16,460

9,827

30,552

4,O7,29'l

4,16,505

1,63,875

(2,51B)

28,413

39,230

1,21 ,908

59,165

4,15,533

9,214

406

5,054

1,07,7'15

2,275 41s

1,08,157

(7,7411

(2,4e5)

V

VI (1,256) (1,e78)

(1,533)1,019 (10,236)

vilt

vil

91

46 (410)

882 (1,1231 (4,61e)

(45)

(5,s72)

(8,094)

(7,1221

(701)

(6,512)

972

91

tx

x
(30,e73)

5,581

1',t,845

(1,3s0)

3,80,663

3,89,670

1,65,098

11,741

1,27,689

4,09,258

qef!88)

(l0146ol

(30,048)

(6,230)

(23,684)

36,392

(1,7S1)]

l.l

(5,7s7)

53.566

(134)

9,007

26,504

4,457

(25,3e2)

(30,384)

4,404

(25,e80) (23,e13)

- .!28:598)
4,625

10,495

5,876xt (27,1031

7,344xil

xilt

xtv

7,344

34,611

'10,927

7,344

6,00,209

1.20

(24,5101

7,344 7,344

5,59,614

(30,425)

(8.87)

c) Changes in inventories offinished goods, stock-in-trade and work-in-progress

f) Depreciation and amortisation expense

/ (Loss) before share of profit / (loss) in joint venture and tax ( lll - lV )

Items that will not be reclassified to profit or loss

lncome tax relating to items that will not be reclassified to profit or loss

Items that will be reclassified to profit or loss

lncome tax relating to items that will be reclassified to profit or loss

Total Comprehensive lncome for the period ( lX + X )

Paid-up equity share capital (Face Value per share Rs.10A)

Other equity excluding revaluation reserve

Earning per equity share : (Face value of Rs.1 O/-each) (for the period - not

g) Power, fuel & other Utilities

Profit / (Lqss) before tax ( V + Vl )

Other Comprehensive lncome

b)

a) (i)

(ii)

(ii )

Tax expense / (benefits)

d) Employee benefits expense

e) Finance costs

h) Other expenses

of Profit / (Loss) in Joint Venture

Expenses (lV)

Deferred Tax

Profit / (Loss) for the period ( Vll - Vll! )

Total Other Comprehensive lncome

Expenses

a) Cost of materials consumed

Current Tax

Basic (in Rs.)

Diluted (in Rs.)

b) Purchases of stock-in-trade

1.20

(1.53)

(1.53)

(6.2e)

(6.2e) (8.87)

(32.25)

(32.25)

P.O
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31t03t2025
at

31t03t2024Particulars

4,48,324

9,952

7,895

133

30,316

1,65,354

176

17,728

10,060

3,240

4,52,232

9,248

9,489

237

13,816

1 ,93,510

147

10,s62

17,836

3,916

6,93,178 7,10,993

1,89'1

26,301

12,622

775

90

5,083

10,120

48,603 40,726

2,008

17,765

15,472

704

84

2,360

12,227

1,05,485 91,346

7,98,653 8,02,339

7,344

5,59,614

5,66,958 6,07,553

30,912

755

25,021

15,112

oo,coz

34,278

65

14,098

71,888

1,38,362 1,20,329

3,945

46,818

7,958

7,755

1,463

1,003

24,245

156

20,065

4j37
33,328

7,026

7,384

1,508

1,003

93,343 74,457

2,31,705 1,94,786

7,98,663

ASSETS

1 Non-Current Assets

(a) Property, Plant and Equipment

(b) Right of use asset

(c) Capitalwork-in-progress

(d) lntangible Assets

(e) Financial Assets

(i) lnvestments:

a) lnvestment in Joint Venture

b) Other investments

(ii) Loans

(iii) Other Financial Assets

(f) Non Current Tax Assets (Net)

(g) Other Non-Current Assets

Total Non- Current Assets

2 Current Assets

(a) lnventories

(b) Financial Assets

(i) Other lnvestments

(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Bank Balance other than (iii) above

(v) Loans

(vi) Other Financial Assets

(c) Other Current Assets

Total Current Assets

Total Assets

II. EQUITY AND LIABILITIES

1 Equity

(a) Equity Share Capitat

(b) Other Equity

Total Equity

2 Liabilities

Non-Current Liabilities
(a) Financial Liabillties

(i) Borrowings

(ii) Lease Liabilities

(ii) Other financial liabilities

(b) Provisions

(c) Deferred Tax Liabitities (Net)

Total Non-Current tiabilities

Current Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Lease Liabitities

(ii) Trade payabtes

(A) Total outstanding dues of Micro enterprises and Small enterprises

(B) Total outstanding dues of creditors other than Micro enterprises and Small enterprises

(iii) Other financial tiabitities

(b) Other Current Liabilities

(c) Provisions

(d) Current Tax Liabilities (Net)

Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

t\
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COilSOLIDATED STATEMENT OF CASII FLOWS FOR THE YEAR EI|DED 31ST MARCH, 2025
tn

3t4S-20243l{t3-2025

Audited
PARTICUIARS

Audited

A
(7,1221

8,094 10,460

(30,048)

(1,887)

39,229

Net Profit / (Loss) Before Tax

Share of (Profit) / Loss in Joint Venture

Depreciation and Amortisation Expenses

lnterest lncome

Amortisation of Financial Guarantee

Addition / (Deduction)

Dividend Received

Adiustments For :

(3ee)

(3,288)

5,054

37,741

(2,964',)

(4,563)

4,456

. . (515)

(124)

894

(301 )

7

767

(6e6)

895

I
726

(443)

(475)

47,349 45,327

40,227 '15,279

(8,172)

(35)
r,*

(120)

501

(6,3851

2,624

(er91a)

(7,886) 5,822

223

(1 1,9411

(3,6301

'13,732

166

387

31,r99 1 1,130

6,919 (4,4681

38,1 18 6,662

E
(32,544)

367

(23,'126)

102

(1)

632 359

2,0021,843

3,289

2,100

4,563

5,000

(26,4141 (e,000)

c

(1 0,21 9)

7,500

(4,257)

48

(23)

(17

53

(1

(13,433)

(5)

(1)

7,500

(12,539)

5,000

(25)

(16)

127,7301(r4,531)

D (23') 114)

(2,850) (30,082)E

45,554F

15,472

'15,472

12,622

"l I and F,r
G

lnteresi Expense

Net (Profit) / Loss on Sale of Property Plant & Equipment

Net (Gain) i Loss arising from Financial Assets designated as FVTPL

Unrealised foreign exchange (gain)/loss

Expected credit loss allowances written back

Provision for Gratuity &Leave

Provision / Wrillen off for Stores and Spares

Sub Total

Operating Profit Before changes ln Asssts / (Liabilities)

@
Trade Receivables

Loans

Other Assets

Other Financial Assets

lnventories

lncrease / {Decaeassl in Liabilities :

Trade Payables and Other Cunent Liabilities

Provisions

Other Financial Liabililies

Cash Generatsd from Operations Before Tax

Direct Taxes Paid (Net)

Net Cash Flow gene.ated from Operating Activities : ( Total : A )

Payment for Property Plant & Equipment (including Capital Work-in-Progress)

Proceeds from disposal of Property Plant & Equipment

Paymentfor lnvestments

Proceed from Sale of lnvestment

. 
lnterest Received

Dividend Received

Proceeds / Payment for Deposits

Proceeds / Payment for lnter Corporate Oeposits

Net Cash / (used) in lnvestmsnt Activitles - (Total : B)

W
lnterest and Finance charges paid

Dividend paid

Unpaid Oividend

lncrease in Restricted Bank Balances other than Cash & Cash

Proceeds from Non-Cunent BoffoMngs

Repayment of Non-Currenl Borrowings

Proceeds / (Repayment) from / (to) Short Term Borrowings (Net)

of Lease Liabilities

Repayment of Lease Liabilities - lnterest

Net Cash generated / (ussd) in :C)

Effect of unrealised exchange differences on translation of foreign currsncy cash and cash equivalents

TOTAL CASH FLOW DURING THE YEAR (A+B+C+D}

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD (E + F}

P.O.
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Note$ :

1 The above results have been revie!,v€d by the Audit Committee of Dhectors and approved by the Board of Directors of the Company at their meetings held on 15th
May,2025 and 16lh May, 2025 respectively.

2 The Financial Rosults for the quart€r and Year ended 3'l st March, 2025 has been audited by tho Statutory Auditors ol the Company.

3 The Company's operations fall under single segmenl narn€ly "Chemicals" as per lnd AS - 108 "segment Reporting'.

4 The Board of Directors of the Company has recommended Final Dividend of Rs.15.80 per share on 7,34,36,928 Equity Shares of Rs.10l each, arnounting to
Rs.'11,603.03 Lakhs.

5 The figures of curr€nt quarter and quarter €nded 31st March, 2024 ars lhe balancing ligures behi€€n audited ligur€s of the full financial year ended 31st March, 2025
and 31st March, 2024 respectively and th€ publish€d year to date figures upto third quarter ended 31st December, 2O24 and 31st December, 2023, respectively,
wtrich were subjected to limited review.

6 During the year, GACL NALCO Alkalies & Chemicals Limited (GNAL - JV) has issued Compulsory Cofiv€rtiblo Debentures (CCDS) to the tune of Rs.50,000.00
lakhs. Company has ent€red into an anangom€nt for backstopping support to\€rds repaym€nt of principal and interost of Compulsory Convertible Debentures
(GCDs) amounting to Rs.30,000.00 lakhs (Previous year NIL) in proportion to the share holding of Company in GNAL (6070).

Fair value of deemed lnvesbnent is Rs.24,596.58 lakhs (As at March 31, 2024 NIL). Fair value of Financial Obligation is Rs.21,786.74 Lakhs (As at March 31, 2024
NIL) and fair value of Financial Guarantee Obligation is Rs.3,233.98 Lakhs (As at March 31,2024 NIL) against the said CCDs as at March 31 , 2025.

7 During the quarter, Company has started production process of Chlorotoluene Plant at Dahej.

I GACL'NALCO Alkalies & Chemicals Private Limited (JV) has conducted inpairmont rovi€w of its Propqty, Plant and Equipment (PPE) in accordance with lnd AS 36
- "lmpairment of Assets'to dstermine the recovsrable amount of PPE as at 31st March, 2025. Based on the assessmont performed, the management of JV has
conoluded lhat no impairm€nl provision is required, as the recoverable anrount of lhe assets exceeds their carrying amount.

I JointV€ntur€Company,GACL-NALCOAlkali€s&ChsmicalsPrivateLimit€dhas€xp€ri€ncedatgchnicalprobl€mSubEgquenttothebalanc€sheotdat631stMarch,
2025, with its manufacturing operations since 22nd April, 2025 at its production facility. The joint venture Compsny is expecting the resumplion of production activities
with in short period of time.

10 Tho Consolidated Financial Results includes result of 600/o equity Joint Venture company - GACL-NALCO Alkalies & Chemicals Pvt. Ltd. in acclrdance with lnd AS -
1 10 -Consolidated 

Financial Staternents" and lnd AS - 28 'lnvestnents in Associates and Joint Ventures'.

By order of the Board

J*-
Place: candhlnagar
Date :16th 2025

-AVAI{TIKASINGH, IAS
MANAGING DIRECTOR

DIN No.:07tt9438

P.O
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GU.'ARAT ALTSALIEA AND Cf, ETICAI.A LNTTED
ReJd. lllticc: p.O. Rrtroti

clN:L24110GJ1973PLc0@l?lEMail linvestor-relalions@gacl.co.in:coss@gact.@.inlwsbsits:lwh,v.gact.com

EXTnACT OF AUDITED sTlr{Dlll.ollE AXI! gOtSDLIDAlXIr FlItArclAI, nEsutr$ Fof, TsE quABTrB t!fl, lEAn ErDE) 3tm rrARcf,, 2025

tn

12 The above is an extract ofthe dehiled format of Quarterly Audited Financhl Results Rled with the Stock Exchanges under Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations,2ols. The full format of the audited Results for the fourth quarter and year ended on 31stFinancial
March, 2025 are available on the Stock Exchanges website www.bseindia.com & \ivebGite lvww.gacl.com

By order of the Board

Notes:
'l The above results have been revieraed by the Audit commiftee of Dhectors and appmved by the Board of Dircctors of the company at their meetings held on l ElhMay,2025 and 16th May, 2O25 respec{irrety.

2 The Financial Results for the quader and Year ended 31st March, 2025 has been audited by the stahrtory Auditors of the company.
3 The companys operations fall under single segment namely "chemicals' as per lnd AS - 108 ',segment Reponing.,.

4 The Board of Directors of the company has re@mmended Final Dividend of Rs.15.80 per share on 7,34,36,92g EquW shar6 of Rs.loi- each, amounting to
Rs.1 1,603.03 Lakhs.

5 The,figures of current quafter and quart€r ended 31 st March, 2024 are the balancing figures between audited figures of the full financtat year ended 31 6t March,2025 and 31st March' zo2a reerycti-vely and the published year to date rigures ipto-triro quarter ended 3lst December, if)24 and 31st December, 2023,
respectively, lvhich were subjecled to limited revie$r.

6 During the year' GACL NALco Alkali€ & Ghemicals Limited (GNAL - JV) has issued compulsory convertible Debenlur6 (ccDs) to the tune of Rs.s0,000.00lakhs' company has entered into-an arrangement for backstopping support tonrards repayment of principal and inlerest of compulsory convertible oebentures(CcDs) amounting to Rs.30,000.00 hkhs (Previous year Ntt-) in propo*6n to the strare irotoing of cimpahy in GNAL (60%).

Fair value of deemed lnvestment i6.Rs.24,596.58 lakhs (As at Mafih 31, zf,24 NIL). Fair vatue of Financiat Obtigation is Rs.21 ,786.74 Lakhs (As at March 31 ,2024 NIL) and fair value of Financial Guarantee obligation is Rs.s,233.98 Lakhs (Asat March 31 , 2024 NtL) against the said ccDs as at March gt, 202s.

7 During the quarter, company has started produclion process of chlorotoluen€ plant at Dahej.

S lnviewofthelossesofRs.l3,4gS'S4LakhsjncurredbyJointventurecompany,GAGL-NALcoAlkalies&chemicatsprivateLimited(,u/)duringtheyear
and accumulated losses of Rs'59,468.49 Lakhs as at M,rch 31 , 2025, the cbmfany, through extemal expert, has canied out impairment review of its lnvestmentof Rs' 41'400 Lakhs in 41,4t1,00,000 equity shares of Rs.10/- each in its Ji. ni'pereitemat expertt assessment, the Farir value of above-ref€rred Equity
lnvestment in its JV exceeds its.glnynq value gnd consequently, it has been determined lhat no impairment provislon ne€ds to be recognis€d against carrying
value of its Equity lnvestmeflt held in ils JV as of March 3i, 2025.

9 GAcL-NALco Alkalies & ch€micals Private Limited (JV) has conducted impairment review of its Property, plant and Equipment (ppE) in accordance with lndAs 36 - 'lmpairment of Ass€ts" to determine the recoverable amount of PPE as at 31s{ March, 202s. 
'sas€d 

on the asse;ment performecl, the management ofJV has concluded that no impairment ptov*sion is required, as the recoverable amount of the assets exc€eds their carrying amouni.

1 0 Joint Venture Company, GAcL-NALco Alkalies & chemicals Private Limited has experienced a technical problem subsequent to the balanc€ sheet date 31 stMarch, 2025, with its manufacturing operalions since 22nd Aptil,2025 at its productio; tacitity. rnepint venture com/any is expecting the resumption ofproduction ac{ivities with in short pedod oltime.

't 1 The consolidated Financial Results includeG reGult of 60% equity Joint venfure cornpany - cACL-NALco Alkalies & Chemicals pvt. Ltd. in accordance wilh lndAs '1 10 "consolidated Financial Statements' and lncl AS - 2E "lrivestments in As€ociate; and Joint Ventures".

.t'*
Place: Gandhlnagar
Date : 18th May,2025

AVANTIKA SINGH, IAS
MANAGING DIRECTOR

DIN No.:07549438

Sr,
No, Particulara

Stendelone Gontolidated
Ouail.r Ended Vear Endod OurttEr Endcd Yoar Endod

3110u2025 31r03n024 311@2025 x1tgJtmil4 3lrfiullxxi SllgJrm?4 31n3nt25 31to3n024

Retsr note 5 Refrr nota 5 Rsbr nob 5 Rafernot 5

{Audltsdl (Autitodl (Audltadl (Auditsdl {tudlt dl lAudtt€dltl I t3t t4t t6t t0t 171 t81 I9I t10t

I lncome from Operdtions 1,O7,V7 1,00,162 4,O7,m1 3,80,663 1,O7,*7 1,00,162 4,O7,N1 3,80,663

2 Net Protit / (Loss) for the period before Tax 2,275 (7.7411 972 (1 e,s88) 1,0r 9 (10,236) (7,12) (30,04r))

3 Net Prolit / (Lass) for the period after Tax 2,138 (2,124) 1,82 (13,24) ffiz (4,619) (6,512) (23,684)

4
Comprehensive lncome for the

tax) and (23,2s0) 8,370 (2.,327) 21,86 (24,s10) s,876 (30,425) 10,927

5 Equity Share Capital (Face value per share Rs.1O/-) 7,U4 7,A4 7,34 7,W 7,344 7,34 7,34 7,W

6
(excluding Revaluation Re6erye) as

the Audited Balance Sheet of previous y€ar 5,S5.295 6,27,753 5,59,614 6,00,209

7
Earning Per Equrty Share (of Rs. 10L €ch)
(Before Other Comprehensive lncome)

Basic (in Rs.) 2.91 (2.so) 2.15 (18.01) t.z) (6.2e) (8.87) (32.2s)

b) Diluted (in Rs.) 2.91 (2.90) 2.15 (18.01) 1.m (6.2e) (8.87) (32.25)

P.o.
RANOLI
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?rafotsfi Cfianfra Iain st Co.
Chartered Accountants 705,3C Dheeraj Enclave CHSL,

Borivali East, Mumbai - 400066

Phone: 9L-22-40t65342
Website: pcjco.com

Email :adm i n @ pcjco.com,

pcj_ca@rediffmail.com

INDEPENDENT AUDITORS' REPOR1

To,

The Board of Directors
Gujarat Alkalies and Chemicals Limited

Report on the Audit of Standalone Annual Financial Results

We have audited the accompanying Standalone Annual Financial Results (" the statements ") of Gujarat

Alkalies and Chemicals Limited ("the Company") for the year ended March 31,2025, attached

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations ,2015, as amended.

In our opinion and to the best of our information and according to the explanations given to us ,

the aforesaid Standalone Annual Financial Results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulatiorrs in this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable lndian Accounting Standards, and other accounting principles

generally accepted in India, of the net profit and other comprehensive income/loss and other

financial information of the Company for the year ended March 31 ,2025 '

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on

Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are

further described in the Auditors' Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that

are relevant to our audit of the standalone financial statements under the provisions of the Act and the

Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion on the standalone financial statements.

Udaipur :9L-294-24L367L, Vadodara - Ph. 91-265 -2334365, Telefax: 2331056, Ahmedaba d - 079-48445005



<Prak,ash Chandra Jain � Co. 
Chartered Accountants 

Emphasis of Matter 

705,3C Dheeraj Enclave CHSL, 

Borivali East, Mumbai - 400066 

Phone: 91-22-40165342 

Website: pcjco.com 

Email:admin@pcjco.com, 

pcj_ca@rediffmail.com 

I) We draw attention to Note no. 8 to the standalone annual financial results, which states the fact that

in view of the losses of Rs. 13495.84 Lakhs incurred by the Joint Venture Company, GACL -

NALCO' Alkalies & Chemicals Private Limited ("N") during the year and accumulated losses of
Rs. 59468.49 Lakhs as at March 31, 2025, the Company, through an external expert, has carried out

an impairment assessment of its investment of Rs. 41,400 Lakhs ( 41,40,00,000 equity shares of Rs.

I 0/- each in N). As per the external expe11's assessment, the fair value of the above-referred equity

investment in N exceeds its carrying value, and consequently, the management has determined that
no impairment provision needs to be recognized against the carrying value of its equity investment

held in the said N as at March 31, 2025.

2) We draw attention to Note no 6 to the standalone annual financial results regarding issuance of

Compulsory Convertible Debentures (CCDs) by GACL NALCO Alkalies & Chemicals Private

Limited (GNAL - N) to the tune of Rs.50,000.00 lakhs. Company has entered into an arrangement

for backstopping support towards repayment of principal and coupon of Compulsory Convertible

Debentures (CCDs) amounting to Rs.30,000.00 lakhs (Previous year NIL) in proportion to the
shareholding of Company in GNAL(60%).

Fair value of deemed Investment is Rs.24,596.58 lakhs (As at March 31, 2024 NIL). 
Fair value of Financial Obligation is Rs.21,786.74 Lakhs (As at March 31, 2024 NIL) and fair 
value of Financial Guarantee Obligation is Rs.3,233.98 Lakhs (As at March 31, 2024 NIL) against 
the said CCDs as at March 3 I, 2025. 

Our opinion is not modified in respect of this matter. 

Management Responsibilities for the Standalone Annual Financial Results 

These Standalone Annual Financial Results have been prepared on the basis of the Standalone Annual 
Financial Statements The Company's Board of Directors is responsible for the preparation and presentation 
of the Standalone Financial Results that give a true and fair view of the net profit and other comprehensive 
income/loss and other financial information in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company is 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation, and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Standalone Annual Financial Results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. ��c'f\ANO��

//FRN:002438C \ 
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In preparing the Standalone Annual Financial Results, the Board of Directors of the Company is responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditors' Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' report
that includes our opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or eror and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

. Identifu and assess the risks of materialmisstatement of the Standalone Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also responsible

for expressing our opinion on whether the Company has adequate internal financial controls with
reference to Standalone Annual Financial Results in place and the operating effectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Standalone Annual Financial Results rnade by the Board of
Directors.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors'
report to the related disclosures in the Standalone Annual Financial Results or, if such disclosures
are inadequate, to modiff our opinion. Our conclusions are based on the audit evidence obtained up

a

a

a

Udaipur :9L-294-24L367L, Vadodara - Ph. 91-265-2334365, Telefax: 233 edabad - 079-48445005
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Borivali East, Mumbai - 400066

Phone: 9L-22-40165342
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Ema i I :ad m i n @ pcjco.com,
pcj_ca @ red iffmail.com

to the date of our auditors' report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Annual Financial Results,

including the disclosures, and whether the Standalone Annual Financial Results represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internalcontrolthat we identifu during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matters:

1) The Standalone Annual Financial Results include the results for the quarter ended March 31,

2025 beingthe balancing figure between the audited figures in respect of the full financial year

and the published unaudited year to date figures up to third quarter of the current financial
year which were subject to review by us.

2) Audited figures for the quarter and financial year ended March 3l, 2024 were carried out by
the previous auditor K C. Mehta & Co. LLP, Chartered Accountants. Audit reports has been

obtained from management and relied upon by us for the purpose of our audit.

Date: fe+f VU1 ,**
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Independent Auditors' Report on Consolidated Audited Quarterly and year to date Financial

Results of Gujarat Alkalies and Chemicals Limited

To,

The Board of Directors

Gujarat Alkalies and Chemicals Limited

Report on the Audit of Consolidated Annual Financial Results

We have audited the accompanying Consolidated Annual Financial Results ("the statement ") of
Gujarat Alkalies and Chemicals Limited (hereinafter referred to as "the Company") and its joint

venture Company (GACL-NALCO Alkalies & Chemicals Private Limited) for the quarter and year

ended March:'3 I,2025,attached herewith, being submitted by the Company pursuant to the requirement

of Regulation 33 ofthe Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ( "Listing Regulations" ).

In our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of auditor's report ofjoint venture Company on financial results

and other financial information referred to in other matter paragraph below, the aforesaid

statement of Consolidated Annual Financial Results:

a) Includes the quarterly and year to date financial results of the Joint Venture Company

(GACL-NALCO Alkalies and Chemicals Private Limited);
b) Is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations; and

c) gives a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards, and other

accounting principles generally accepted in India, of the consolidated net profit and

other comprehensive loss and other financial information of the Company and its Joint

Venture Cornpany for the year ended March 31,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA's) specified under section

143(10) of the Companies Act, 2013 ( the Act " ). Our responsibilities under those Standards are further

described in the Auditors' Responsibilities for the Audit of the Consolidated Financial Results section
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of our report. We are independent of the Company and its Joint Venture Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and

the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditor in terms of their report referred to in "Other Matters" paragraph below, is sufficient and

appropriate to provide a basis for our opinion.

Emphasis of Matter

l) We draw attention to Note no 6to the consolidated annual financial results regarding issuance of
Compulsory Convertible Debentures (CCDs) by GACL NALCO Alkalies & Chemicals Private

Limited (GNAL - JV) to the tune of Rs.50,000.00lakhs. Company has entered into an arangement
for backstopping support towards repayment of principal and coupon of Compulsory Convertible
Debentures (CCDs) amounting to Rs.30,000.00 lakhs (Previous year NIL) in proportion to the

shareholding of Company in GNAL(60%).

Following para's are included in audit report of JV under Emphasis of Matter

2) We draw your attentionto Note No. 9 tothe consolidated annual financial results which states that

Joint Venture Company, GACL-NALCO Alkalies & Chemicals Private Limited has experienced a

technical problem subsequent to the Balance Sheet date 3lst March, 2025, with its manufacturing

operations since 22nd April, 2025 at its production facility. The joint venture Company is expecting

the resumption of production activities with in short period of time.

This event is classified as a non-adjusting event under Ind AS 10 - Events after the

Reporting Period and does not affect the reported financial results for the year ended 3l st

March 2025.

3) We draw your attentionto Note No. 8 to the consolidated annual financial results which states that

GACL-NALCO Alkalies & Chemicals Private Limited (JV) has conducted impairment review of
its Property, Plant and Equipment (PPE) in accordance with Ind AS 36 - "Impairment of Assets"

to determine the recoverable amount of PPE as at 3lst March,2025.Based on the assessment

performed, the management of W has concluded that no impairment provision is required, as the

recoverable amount of the assets exceeds their carrying amount.

Our opinion on consolidated financial results is not modified in respect of these matters.

Management Responsibilities for the Consolidated Annual Financial Results

The Consolidated Annual Financial Results have been prepared on the basis of the Consolidated Annual
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Financial Statements for the year ended March 31,2025. The Company's Board of Directors are responsible
for the preparation and presentation of these Consolidated Financial Results for the quarter and year ended

March 31,2025 that give a true and fair view of the net profit and other comprehensive loss and other
financial information of the Company in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

The respective Board of Directors of the Company and its Joint Venture Company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementationo and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Annual Financial Results that give true and fair view and

are free from material rnisstatement, whether due to fraud or error , which have been used for the purpose
of preparation of the Consolidated AnnualFinancialresults by the Directors of the Company, as aforesaid.

In preparing the Consolidated Annual Financial Results, the respective Board of Directors of the Company
and its Joint Venture Company are responsible for assessing the ability ofthe Company and its Joint Venture
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Company/ Joint Venture Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors of the Company and its Joint Venture Company are also responsible for overseeing
the Company's financial reporting process of the Company and its Joint Venture Company.

Auditors' Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Annual Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' report
that includes our opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an

audit conducted in accoldance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or eror and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of this
Consolidated Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional

skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated annual financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

a
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3Xi) ofthe Act, we are also responsible

for expressing our opinion on whether the Company has adequate internal financial controls with
reference to Consolidated Annual Financial Statements in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures in the Consolidated Annual Financial Results made by the Board

of Directors.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditors'

report to the related disclosures in the Consolidated Annual Financial Results or, if such disclosures

are inadequate, to modifu our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditors' report. However, future events or conditions may cause the Company

and its Joint Venture Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Annual Financial

Results, including the disclosures, and whether the Consolidated Annual Financial Results

represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the Company to express an opinion on the consolidated financial results. We are also responsible

for the direction, supervision and performance of the audit of financial information of company of
which we are the independent auditors. For the joint venture company included in Consolidated

Financial Results, which have been audited by other auditors, such other auditors remain

responsible for the direction, supervision and performance of the audits carried out by them. We

remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Company regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identif, during our audit.

We also provide those charged with governance with a statement that we have complied with
retevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

a
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where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent possible,

Other Mqtter

l) The Consolidated Annual Financial Results include the results for the quarter ended March
31,2025 being the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to third quarter ofthe current financial
year which were subject to review, as required under the Listing Regulations, by us.

2) The Consolidated Financial results also include the Company's proportionate share in assets

of Rs.30316 ( including CCD equity and liability component in JV) lakhs as at 31't March, 2025,
share of net loss after tax of Rs. 1256 lakhs and Rs. 8094 lakhs for the quarter and year ended 3 l't
March 2025 respectively and total comprehensive loss of Rs. 1260 lakhs and Rs. 8098 lakhs for
the quarter and year ended 3l't March 2025 respectively, relating to the joint venture company, as

considered in the consolidated financial results, whose financial statements have been audited by

other auditors.

3) The Audited Financial Results of the figures for the quarter and year ended March 31,2024
were carried out by the predecessor audit firm where they have expressed an unmodified opinion
on such Consolidated Annual Financial Results.

Our opinion on consolidated financial results is not modified in respect of these matters.

X'or Prakash Chandra Jain & Co.
Chartered Accountants
FRN - 002438C

P Sharma
Partner
Membership No. 400755
UDIN: 9s4 Oo+5s BM-tt-Iv Lg?s I

Place: Mumbai
Date: t6t\ bAa^t 2o2gtt v
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GUJARAT ALKALIES AND CHEMICALS LIMITED

PRESS NOTE

Gandhinagar, Friday, the 16s May 2025

The Board of Directors, at its meeting held at Ahmedabad on 16h May, 2025 approved the
Audited Financial Results for the fourth quarter and year ended on 31't March, 2025
alongwith the Audited Financial Statements for the year ended on 31't March, 2025 on
standalone as wellas consolidated basis.

The Managing Director of the Company informed that, in spite of the stiff competition and
challenging market conditions in the chlore-alkali sector during the year, the Company could
achieve the Sales Turnover of Rs.3,959.50 Crores (Previous year Rs.3,702.77 Crores).
EBITDA for the Financial Year 2024-25 stands at Rs.452.56 Crores as against EBITDA of
Rs.226.10 Crores resulting in 100% increase in EBIDTA over previous year.

The Company has achieved Profit Before Tax of Rs.9.72 Crores (Previous year Loss Before
Tax Rs.195.88 Crores) and Profit After Tax of Rs.15.82 Crores (Previous year Loss After
Tax Rs.132.24 Crores). The Company is consistently and continuously working to reduce it's
cost of operations by undertaking measures to increase the share of RE power and also
other measures to improve operational efficiency. The Company has been able to increase
the production levels and sell its quality products at very competitive rates.

The Managing Director of the Company further informed that, the Board has recommended
for approval of the shareholders a Dividend of 158o/o on equity Shares of Rs.10/- each. i.e.
Rs.15.80/- per share. The dividend will be paid out of free reserves since the company has
earned inadequate profit during the financialyear 2024-25.

During the year 2A24-25 the Company has achieved total production of 21,11,229 MT of
various products in its basket as against 20,46,173 MT in the previous year.

For the fourth quarter ended on 31st March, 2025, the Sales Turnover stood at Rs.1,041.92
Crores (Previous year Rs.970.01 Crores) and the Company has achieved Profit Before Tax
of Rs.22.75 Crores (Previous year Loss Before Tax Rs.77.41 Crores) and Profit After Tax of
Rs.21.38 Crores (Previous year Loss After Tax Rs.21.24 Crores).

M/s. A T Kearney, strategic management consultant had made presentation to the Board
covering various points on short, medium and long term actions for enhancing operating
efficiency, cost cutting across various functional areas, enhancement of green energy in
overall power basket of the Company and long term growth opportunities. The Board had
discussed various strategic matters and proposed implementation plans. The strategic
management mnsultant would continue supporting the Company upto March, 2026

EK



Promoting Technology

Gujarat Alkalies and Chemicals Limited
(Promoted by Govt. of Gujarat)

Regd. Office & Works : P0. Ranoli-391350, Dist. Vadodara (Gujarat) INDIA

Phone : +9'1-0265-6111000, 7'119000 Fax : +91-0265-61110'12

Website : www.gacl.com CIN NO : 1241 10GJ1 973P1C002247

The General Manager
Corporate Relations Depa rtment
BSE Ltd.

L't Floor, New Trading Ring

Phiroze Jeejeebhoy Towers
DalalStreet
MUMBAI :400 001

Company Code No. :530001

The General Manager
Listing Department
National Stock Exchange of lndia Ltd

"Exchange Plaza", C-L, Block'G'
Bandra-Kurla Complex
Bandra (East)

MUMBAI :400 051

Company Code No. : GUJALKALI

Sub : Declaration pursuant to Regulation 33 (3) of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations,zOtS lthe SEBI (LODR) Regulations].

Dear Sir / Madam,

We, Shailesh Damani, General Manager (Finance) & Chief Financial Officer and Smt. Avantika Singh lAS,

Managing Director of Gujarat Alkalies and Chemicals Limited, having its Registered office at P.O. : Ranoli,

391350 Dist. Vadodara, Gujarat, lndia, hereby declare that, the Statutory Auditors of the Company, Prakash

Chandra Jain & Co (FRN No : 002438C) have issued an Audit Report with unmodified opinion on the Audited

Financial Results of the Company (Standalone & Consolidated)for the quarter and year ended 3L't March,

2025.

This declaration is given in compliance to Regulation 33 (3Xd) of SEBI (LODR) Regulations ,2OI5, as amended

by the SEBI (LODR) (Amendment) Regulation s,20!6,vide Notification No. SEBI/LAD-NROIGN/2ot6-t7 /001,
dated 25th May, 20L6 and Circular No. CIR/CFD /CMD/5612016, dated 27th May,20!6.

Kindly take this declaration on record

Thanking You,

Yours faithfully,

For Gujarat Alkali and Chemicals Limited

sh Darnanl'

General Manager (Finance) & Chief Financial Officer

u
Smt. nilantika Singh IAS

Managing Director
DIN No. 2O7549438

I Oatrej Complex: PO. Dahej -

I Phone : +91-02641-613200/61
392130. Tal. Vagra, Dist. Bharuch (Gujarat) INDIA
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