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Dear Sir,
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on  3ls' March, 2013, which were approved by the Board of Directors of the Company at its

meeting held today in terms ofClause 41 ofthe Listing Agreement.

2.   The Board of Directors has not recommended any dividend for the financial year ended 31St

March, 2013, in view ofloss incurred by the Company during financial year 2012-13.

3.   The 26th Annual General Meeting ofthe members ofthe Company is scheduled to be held on
Saturday the 215t September, 2013 at "Shubham Hall", Landmark Building, Opposite Vile
Parle Railway Station, Junction of Besant Road and  V. P. Road, Vile Parle (West),
Mumbai- 400056.

4.   The Board has constituted a Compensation Committee for Employee Stock Option Scheme.

5.    The Board has, subject to approval of the shareholders, approved an Employee Stock Option
Scheme-2013 as recommended by the Compensation Committee. The detailed Scheme will
be submitted to you in due course oftime.

Kindly take the same on your record and oblige.

Thanking you,

Yours faithfully,
For Kamat Hotels (India) Limited
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KAMAT HOTELS (INDIA) LIMITED
Regd. Office: 70-C. Nehru Road. Vile Parle (East), Mumbal 400 099.

STATEMENTOF STANDALONEANOCONSOUDATED UNAUDITED/AUDITED FINANCIAL RESULTS  PORTHE  QUARTER AND YEARENDED 31ST MARCH,2013

PART4 (Rs. In Lakhs)

Standalone Consolidated
particular* 3 Months Ended Year Ended Year Ended

Sr,No. 31st March       31st Dec.      3181 IMarch     31st March    31st March    31st March      31st March
2013 2012 2012 2013 2012 2013 2012

(Unauditedll (Unauditedl (Unauditedl  (Audl edl   (Auditedl  (AudltedJ   (AuditedJ

1 Income from Operations
a> Net Seles/hcome from Operdons 3,510.74 3,554.13 4,425.11 12,993.92 13,318.29 15,646.51 14,773.07

(Net of ExcIBe Duly)

b) Other Operaung Income 175.10 19799 233.49 838.03 644.48 1.20383 1,006.*7

Total Incoiii 3,885.84 3,752.12 4,658.60 13,831.85 14,162.77 16,850.37 15,781.54

2  Expenses

a) Consumpaon of Food & Beverages 354.41 414.85 550.45 1.529.65 1,460.91 2, 009.41 1,784.18

b;  Employees Benents Expense INote 51 854.97 861.04 1,131.93 3,587.58 3,392.27    4,259.11 3967.08

4 OEW#AM. Ar,ilrilK=n*. 4.mi<m :1908 R  ,.19  1:111# liM 11 1; 1;19  1.R.5.
Total Expmnges 3.135.84             3,01 0.07            3,734.15          12,005.M        11,268.09        15,612.62              13,492.02

3      ProfiU<Loss) from Operations before Other Income, 550,00 742.05 92445 1,826.11 2,894.68    1.237,75 2,288.82

FInance Costs and Exceptional Itoms [1·21

4    Other Income 398.61 715.22 655.69 2,455.31 2,177.34 211.35 443.70

5     Pr©fiU{Less] imm ·,rdin' y activities before 946.61 1,457.27 1,580.14 4,281.42     5.072.02    1,449.10 2,732.32

Finance Costs and Exceptional Items £3+4

6    Fina,nce Cosls [Note 4] 1,026.40 1.676.65 1,608.39 5.950.64 4,969 77    8,489.07 6,200.43

7      Proflt/(Less  from ordinary activities after Finance (79.79) (219.301 (28.25) (1;669.221 102.25 (7,039.97j 13,488.11)

Costs but before Exceptional Items 15-61

8      Add: Exceptioml Items(Net) [Note 8(a)] 1,160.48 14.92 (10.89) 752.57
"

(126.44) (494.30) (126.44)

(Less): Plior Period Adjustments INote 8(b}] 42.80 42.80

9  Profit/{Losst from Ordinary Activities before Tax 1,080.69 1204.461 3.66 (918.65) 18.61    (7,534.27) 13,584.55)

£741

10   Acid:iLess: Tax Expense (Including Defwred Tax) (129.14) 53.80 47.74 350.26 80.58 1,290.18 638.48

11 Net Profit/(Les*) from Ordinary Activ ties after Tax 951.55 (150.881 51.40 (566.391 99.19    16,236.09) 12,958.07)

[9-10]
i„ //9 -.... 12 81, 88' lam lumn 'mI WW  W         16 118 Ull

14   Less: Minolity Interest 11. 83:%11

15      Group Proflt/(Loss) for the period [13-14-151 (18,236.091 (2,765.55)

(\ A<                4/ 
<,   -                        f
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KAMAT HOTELS (INDIA) LIMITED
Red. Omce: 70«C, Nehm Road, Vile Pare (East), Mumbal 400 099.

.'....'.... ..,  .'....--...-- -. --

ParticuIarB 2 11110nula mnuel / /4// 'Al"UFW

Sr.No. 3161 Ma/ch       3181 Doc,       3151 March     3lst March    31st March    31et March 31st March
2013 2012 2012 2013 2012 2013 2012

(Unaudited) (Unmudited) (Unauditedl (Audited)  CAudited)  (Audited)  (Audited)
16 Paid-up equity Share Capital Face value of Equity    1.968.19     1,988.19     1,968.19     7,968.19     1.968.10 .  1.988.19 1,988.19

Share Re. 10/- each)

17 Reselves Eoluding Revaluation Reserves as per 22,642.61 23,209.01 12,464.08 18.365.34

balkilce sheet of previous accounting year

18   Earnings Per Share (EPS)

Basic & Dilid EPS (Rs):
1)     Before Extraordine,y items

Basic 4.98 (0.79) 0.28 (2.97) 0.62 (32.66) (17.15)

Diluted 4.31 (0.79) 0.23 (2.97) 0.45 (32.88) (17.15)

ii)     After Edraordinary Items

Basic 4.98 (0.79) 0.26 (2.97) 0,·52 (32.66) (17.15)

Diluted 4.31 (0.79) 0.23 (2.97) 045 (32.66) (17.15)

PART·11

A PARTICULARS OF SHARE HOLDING:

Public shareholdings.
-Number of Shares 92,22,098 92,22,098 92.22.098 92,22,098 92.22.098 92,22,098 92,22,098
-Percentage of Shareholding 48.30% 48.30% 48.30% 48.30% 48.3094 48.30% 48.30%

---

$*hiv-* a % Or IM MMI smirw 1 11 NI' hill
t'11

WII NII NII
1•111 1., .m

holding of promoter and  p o notergroup>

Percentage of shares (as a % of the total share capital              Nil Nil Nil Nil Na Nil NII

ofthe Company)

b) Non Enctimbered

-Number of shares, 9,871,296 9,871,298 9,871.296 9,871,296       98,71 296      9471,296 9,871,296

·Percentage of shares (as a % of the total  share 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

holding ofpmmoterand gromotergroup)

-Percentage of *hares (as a  % of the total share capital 51.70% 51.70% 51.70% 51.70%              51.70%            51.70% 51·70%

of the Company)

B INVESTOR COMPLAINTS: 3 Months
Ended 3131
March   2013

Nil
Pending at the  begLY.dng pt,the Quarter

1
Received during the quarter

1Disposed off during ths quarter

Remaining unresolved attlie end ofthe quarter
Nit
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KAMAT HOTELS (INDIA) LIMITED
Regd. Office: 70-C. Nehru Road, Vile Parle (East). Mumbal 400 099.

STANDALONE AND CONSOLIDATEO STATEMENT OF ASSETS AND LIABILITIES

1Rs. In'Laklis)

Standalone Consolidated

Sr. No. Perticulars
As At As At

31st March 2013      31st March 2012 31st March 2013 31st March 2012

(Audited) (Audited) (Audited) (Audited)

(Al
EQUITYAND LIABILITIES:

1 Shareholders Funds:

a) Share Capital 1.968.19 1,968.19 1,968.19 1,968.19

b) Reserves and Surplus 22.642.61 23,209.01 12,464.08 18,365.34

Sub Total of ShareHolders Funds 24,610.80 25,177.20 14,432.27 20,333.53

2            Share Application Money Pending Allotment (Note Sb) 2,186.10 286.10 2,186.10 286.10

3 Minority Ir,terest
61326

4 Non - Current Uabmities:

a) Long-Term Borrowings 21,771.59 33.950 32 42,967.58 48,679.08

b) Deferred Tax Liabilities (Net) 2,372.02 2,902,84 407.22 1,894.96

. /•46'.--  i. . . . - . ..... I ....Wit'-A 1 41672 8.59859 3.186.28 3,37699

Sub Totai of N'on C-Opfint Liaolmes ,.„165.50 ,.,11*,Kl 164.10 134:55
/

5        Current Uablltles

a) Short -Terrn Borrowings 754.56 2.325.86 754,56 2,325.86

b) Trade Payables 1,865.40 1,060.56 2,800.40 1,435.96

c) Other Current Uebilitles 23,941.33 9,526.27 26.840.06 12,644.77

d) Sho,t- Tenn Pro ·isions 130.20 100.35 132.29 103.00

Sub Total of CurrE nt Liabiltles 26,691.49 13,013.04 30,527.31 16,509.59

TOTAL · EQUITYAND LIABH:TIES 81,19426 79,043.30 93,870.86 _92,028.04

(B)  ASSETS:

1        Non· Current Assets:

a) Fixed Assets 38,799.60 39.153 71 80.430.93 77,090.02

b) Non-Current Investments 9.879,64 8,278.88 15.08 15.13

c) Long. Term Loans And Advances 20,511.51 16.918.78 940.12 1,473.46

d) Other Non-Current Assets 8,189.60 8.650.90 8,311.73 8,687.67

Sub 'rotal of Non· Current Assets 75,380.55 73,002.27 89,697.86 87,266.28

"         Rmft,119,Tux„..„,.

c) Trade Receiva les 1,100.38 1,126.21 ,.515.38 .,494,36

d) Cash and Bank Balances
736.97 1,283.18 993.67 1,451,67

e) Short-Term Loans Ond Advances 1,032.94 1,188.42 1,270.04 1,322.04

f) Other Current Assets
2.409.40 1,822.94 60.27 67.07

Sub Total of Current Assets 5,813.71 6,041.03 4,173.00 4,761.76

TOTAL
81,19426 79,043.30 93 870.86 92,028.04

17
Contd..4..
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KAMAT HOTELS (INDIA) LIMITED
Regd. Office: 70-C, Nehru Road, Vile Parle (East), Mumbal 400 099

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED/AUDITED FINANCIAL RESULTS  FORTHE  QUARTER AND YEARENDED 31ST MARCH, 2013

Notes:

1     .  The above results have been reviewed by the Audit Committee and approved  by the Board of Directors at the meeting held  on 25 h
··-  --·r

- (4184;183  64uity  sh'Ares)  8  the 25651-abi 96/5*6,'r # 01 !/ §11AIWZK,1§1-8rt 'CBm#aliv·1 680*Mt Y6  faeliaa#;FTY 315961)meg· Wil'EedliiliS,
Board  of  India  (Substantial  Acquisition of Share and Takeovers)  Regulations,  2011. The  offer was  closed  on  17th  January  2013  and  the  FCCB
holdw acquired 9.07% (17,32,150 eQulty shares) @ IRS.135/- pershare and with this their stake in the'Company has increased to 41.30%.

4    The Company's proposal for restructuring of it debts under the Corporate Debt Restructuring (CDR) mechanism has been approved  by CDR

Empowered Group on 12 1 March, 2013 with la April, 2012 25 the cut-on date. The Scheme consists of reduction in interest rates, rnbratorium of
interest and principal repayments and a longer repayment schedule. Effect of CDR Scheme has been given by executing Master Restructuring

Agreement (MRA) and Trust and Retention account Agreement  (TRA) and by making necessa y adjustments  in the  books of'accounts of the
quarter with regard to funded interest of 9 months ended 31st December, 2013 Pursuant to the Scheme, the promoters have infused Rs.19
Crores  into the Company as share application money pending allotment  after  completing the required formalities Finance  cost  on  restructured
debts for the fourth quarter and for the year is after reducing interest of Rs 511.46 lakhs for the nine months ended 31st December, 2012 which
was  provided  on tile basis of original terms and conditions  of respective debts.

5      Payment of remuneration to Dr. Vithal V Kamat. Executive Chairman and Managing Director, was approved by the shareholders of the Company
in   the  AGM  teld  on 25th September, 2010 However,   In   view  of  loss   position  for  the year ended   31 st March, 2013 there   is an excess
r n·Iri-Trrtki'tr.i-£ IP-, ip 78 -1./- 7-'-' '- '·'- --ri···-···-- -• --1Y--· -' '4- --'  -y---r ---··--·-'i-·, ·" B·bio,1 10 9-Im,01- of 'h- r-,-1

March, 2013 increasing Its aggreage holding te 1 UU'10 m me Sall uomparly

7     The Consolideted financial results of the Company include results of the following subsidiaries viz. (i) Orchid Hotels  Pune Private Umited (10096)
(Ii) Kamats Restau rants (India) Private Limited   (100%),   Cili) Fort Mahodadhinivas Palace Private Limited  (100%),(iv) Fort Jadhavgadh Hotels
Private Limited (100%), (v) Green Dot Restaurants Private Limited (10096), and (vi) Jadhavgadh Hotels Private Limited (100% subsidiary of Fort
Jadhavgadh t- otels Private Limited) and audited accounts of its joint venture company viz., Ilex Developers & Resolts Limited (32.92%).

8   (a) Exceptional items:
{Rupees In lams)

Standalone Consolidated
3 Months Ended Year Ended Yesr Ended

Particulars 31 st march         31st Deo.        318t March      31 st lillarch      3151 March      31st 11'larct;       31st Iliterch
2013 2012 2012 2013 · 2012 2013 2012

(Unaudited) (Unaudited) {Unaudited) (Audited) 1Audlted) (Audited) (Audited)

Income.
Profit on Sale of irnmovable properties 87,65 134.30 13.92 221.96 58.83 161.63 58.83

Surplus on transfer of Pui Hotel to a Subsidiary (Note 1 246.87 1,246.87

9)

Input Service lax ciedit of earlier years available now 40.62 40.62 40.62

recognized

1,334.53 174.92 13.92     1,509.45 58.83 202.25 9.83

Less: Expebses:
Provision made for dodful deposit for hotel project 168.62 160.00 896.55 696.55

and Incomplete hctel proled expenses wrilten off
(Refer Note ( c) below)

WinreS,fluS/SWilliRLiP nf r:Art, in FiNd Aimets on ..,Alit          .-4- ·24#1 . 92:54          ,.1-8.5.2.3
185.27

.,

fui  r  w.  muw.Vww.
(net).

(c) Out of the above provision'and expenses an amount or Rs. 527.93 lakhs was accounted for In  earlier quarters upto 31st December, 2012,
which was Included in Other Expenses, whith has now been re-grouped under Exceptional Items.

g       The  Com pany has transferred  Its Purt Heritage Hotel,  viz.,  "Fort Mahodadhi·· comprising  of 25 rooms and other fadlities by re-assigning  its

leasehold arld other rights therein to Fort Mahodadhinivas Palace Private Limited, a subsidiary for a consideration of Rs,2 000.00 lakhs during the

quarter
10     The  Figures  of the last quarter are balancing  Agures between audited figures in  respect of the full financial  year and the published  year to date

igules upto the third quarter of the current financial year

11 The figures of previous periods in this statement have been regrouped/rearranged, wherever considered necessary.

For and okbehalf p e p6ard

Kamat H Al   |lfa mited

Place: Mumbai Dr. Vlthal V. *amal
Date; 25* May, 2013 (Executiv, hairman & Managing Director)

1
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