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Dr. Vithal V. Kamat 
DINOOl 95341 
Executive Chairman and Managing Director 

Yours faithfully, 
For Kamat Hotels (India) Limited 

Thanking you, 

The above intimation is also available on the website of the company at 
llttps://www.khil.com/investors/investors.html 

A copy of the letter dated January 10, 2023, as received from Acuite this regard, is enclosed 
herewith. We request you to take the above on record and the same be treated as compliance under 
the provisions of the SEBI Listing Regulations and any other provisions as applicable in this 
regard. 

Further to our letter dated 11th January, 2023,pursuant to the provisions of Regulation 30 and 51 
(read with Schedule III) of the SEBI Listing Regulations, we wish to inform you that, after due 
consideration, Provisional C ("Acuite") has assigned by Acuite rating and research (pronounced 
as' ACUITE Provisional C] rating for the Company's proposed debenture issue of Rs. 325 Crores 
as stated by Acuite in its letter dated I 0th January, 2023 . 

Sub.: Intimation in respect of provisional Credit Ratings under the Securities and Exchange Board 
oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("SEBI Listing Regulations") by Kamat Hotels (India) Limited ("Company") 

Dear Sir/Madam, 

Code:- KAMA THOTEL-EQ Code: 526668 

To, 
The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra -Kurla Complex, 
Bandra (E), Mumbai - 400 051 

To, 
DCS, 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 00 I. 
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A. Details of the Raied Instrument 
B. Details of the rating prior to tl1e above rating action 

Annexures: 

Suman Chowdhury 
Chief Analytical Officer 

Acuite will re-issue this roting letter on December 23, 2023 subject to receipt of surveillance fee as 
applicable. If the rating is reviewed before December 22, 2023, Acuite will issue a new ro1ing letter. 

This leller will expire on December 22, 2023 or on the day when Acuite lakes the next roting 
action. whichever is earlier. It may be noted thot the roting is suoiect lo change anytime even 
before the expiry dote ot this letter. Hence lenders / investors ore advised lo visit 
t111ps;//www.acuiie.in.L. OR scan the OR code given above to conlirm the current outstanding 
roting. · 

Acuite reserves the right lo revise the ratings, along with the outlook, ot any time, on the basis of 
new inforrna1ion, or other circumstances which Acuite believes may hove on impact on the rotir.gs. 
Such revisions, if any, would be appropriately disseminaied by Acuite as required under prevailing 
SEBI guidelines and Acuile 's policies. 

Rating Walch Nol applicable Not applicobte 
Not applicable January 10, 2023 Date of most recent Roling Action 

Not opphccble Assigned Most recent Rating Action 

Not applicable Not applicable Oullook 

Not applicable 

Not applicable !'lot applicable 
ACUITE Provisional C Ra1ing 

325.00 Nol applicobie 
Quantum of Enhancement [Rs. Cr l 
Tola! Roted Quantum (l~s. Cr.) 

Please note that lbe current roling(s) end outlook, inslrurnenl de tolls. ond lolesl ra~ing action for 
the aforemenlioned instrument are as under: 

Sub.: Ra1ing(s) Assigned - Non Convertible Debenlures of Kcmot Hotels (India} umlted 
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R~TINGS & RESEJ.~CH 
Acuite" 

Dear Mr. Nanda. 

Kind Attn.: Ms. Smita Ncmdo. CFO (Tel. No. 9619611916) 

Kamat Hotels (lndlc) limited 
70-C Nehru Roodnear San1ocruz Airport Vile 
Parle (E) MUMBAI MH 400099 IN 

Lelier Issued on: Jonuory l 0. 2023 
tetter Expires on: Decernber 22. 2023 
Annual 1:e0 volid lill: December 22. 2023 

Rating Letter · Intimation of Rating Action 



OJSCl.AIMER 
An AcuiM rating does not constitute on ouclit of lhe roted enti1y and shovJd not be lreoted as o recommendation or 
opinion that Is intended to sut)stilule for o finonciol adviser's or inveslor's independ0n1 ossessmont or wr>ether to buy. 
sell or hold any securily. Acuile rolings ore bosed on the data ond information prnvi(Jed by the issuer oiv: obtC1ined 
from other reliabl0 sources. A/lt1ougl1 reasonable core nos been token lo ensure that the ooto ond informal/on is trve. 
Aculte , in porlicvlor. makes no representation or worronfy. expressed or implied with respect to tne adeauocv. 
accuracy or completeness of the information relied upon. Ac vile i~ not responsit>le for any errors or omis$ions ono 
especiolfy stoles tho( ii hos no (inoncioi /10/Jility who/soever for ony ciuec). indirect or conseaueotiai loss of ony kind 
arising from f·he use of ifs ralings.Acuite ratings are su11jec1 too process of surveillonc:e w/1icl1 may lead to a revision in 
rolings as and when the cltcumslonces so wotrat». Please visit ov: welJSile /www.ocuile.in) for the ratesl informo1ion 
on any instrument roted l?.Y Ac_i:!!e, Ac_~ile '~roling scale ond ils definitions. ------------- 

Rating 

Nol applicable Not applicable 
Nol applicable No1 applicable 

Previous Roled Quantum 

t..Jot applicable Not opplicoble Outlook 

Aunexure B. Details of the rating prior to the above rating action 

·-------- 
·~------------1 
------1 325.00 

ACUlff. Provtsloool C 27.SO 

·-----·-1------ 
Long 
Teirn 

-·----------· _ _Q<?_be n_tu(e_s,_ 
Total Fund Based Pocllliles 

·~·-·-····--·---"---·-----.-·····"-····..,.·-------..-·-··----···---~----- ---~---------........--- 
' 

Not Applicable 

1-----~~--- 

/is signed ACUIT{; Prov·1sional C 297.50 Long 
Term 

Proposed Non 
Not Applicable Convertible 

>------·---- _Qebeci!~s 
Proposed Non 
Convertible 

Annexure A. Details of the roted instrument 
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fund Based Focllitles 

Acuire" 
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