
KAMAT eHOTE:LS 

(INDiA) 

LIMITED 

By- Email 
February 14,2015 

To, 
The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-l, Block. G, 
Bandra -Kurla Complex, 
Bandra (E), Mumhai -400 051 

Code:- KAMATHOTEL-EQ
 
Fax No. 26598348/26598347/26598238/26598237
 

cmlist@nse.co.in
 
Dear Sir, 

Re: Submission of Unaudited Financial Results for the quarter and period ended on 31sr 

December, 2014 and Limited Review Report as per clause 41 of the Listing 
Agreement. 

Please find enclosed herewith Unaudited Financial Results for the quarter and period 
ended on 31S

\ December, 2014 which were approved by the Board of Directors of the 
Company at its meeting held on 14th February, 2015. The Statutory Auditors have carried 
out Limited Review of the financial results as required under Clause 41 of the Listing 
Agreement. A copy of Limited Review Report is also enclosed. 

Kindly take the same on your record and oblige. 

Thanking you, 

Yours faithfully,
 
For Kamal' Hotels (India) Limited
 

':%~/C . 
ahesh Kandoi 

Company Secretary 
Enel. ala. 

mailto:cmlist@nse.co.in
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KAJVlAT HOTELS (INDIA) LIMITED 
Regd, Office: 70~C. Nehru Road, Vila parle.(Easl), Mumbai 400 099.
 

GIN: l55101MH1Q815PlC039307, Tel, No,022 26164000
 
Website;WfW.khil.cQm, Email:cs@khil.com
 

STATEM~T OF STANDALONE UNAUDITED FINANCIAl-RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31ST DECEMBeR, 2014 

PARt·1 (t In Lakhs) 

Particulars 
Standalone 

Nine Months Ended 

Sr.No. atet.pec. 
2014 

(Unauclltedl 

30th Sept 
2014 

/Unauditedl 

31stDec. 
2013 

(Uniluditedl 

31st Dec. 
2014 

(Unauditedl 

31st Dec. 
2013 

{Unaudited} 
lnccme trom Operalions 

12,503.77 I, 

1.022.19 

2,517,63 

9,043.96. 

1,139.64 

1,087.50 

551.21 

9,521.56 

984.58 

2,351M6 

1.210.99 

1,403.19 

8,970.353,512.89 

420.15 

362.17 

364.27 

783.83 

243,79 

3,756.68 

153.14 

2,803.42 

305.61 

761.95 

401.34 

44574 

2,650.28 

385.61 

448.13 

356.30 

750.27 

202.63 

3,666.15 

3,463,52 

'c)Heat,L1ghl& Power 

dj Depreciation and Amortisation Expense(NOle 
3) " 

a)NetSalesqncome'IromOperations(Net of 
Exc!seDuly) 
b)OiherOperaling Income 

Total Income 

EKp9nses 

a) Consumption of Food & Beverages 

ill Employees BenefitsExpense 

e)Other Expenses 1,520.43 809.60 835.70 3.119.08 2,MS.05 

Total Expenses 3,460.74 2,724_25 2,766.12 9,076.90 8,312.01 

ProfiU(Loss) from Operations before Other 205.41 79.17 990.56 444.66 1,417.81 
Income, finance Costs and Exceptional Items 
11-2] 

4 other Income (Note 6) 44.80 101.84 692.48 462.32 2,098.07 2,273.30 

5 Profitl(Loss) from ordinary actfvlues before 250.21 181.01 1,663.04 906.98 3,515.83 4,729.83 
Finance costs and ExcapttonalHems [3+4] 

Flnanpe Costs (Nole 5) 778.83 4,046.64 1,443.35 7,254.74 4,332_35 5,735.27 

7 

• 

ProflU(Lpss) from ordinary activities after 
Fmance Costs but before Excepllonill Items [5­
6] . 

Add/Less; Exceptional ilems(Nel) [Nole 7] 

(528.62) (3,865.63} 239:69 

(24,066.48) 

(6,347.76) (816.52) 

(24.105.35) 

9 (528.62) (3,665.53) (6,347.76) (24,921.87) 

10 (60.37) 1,329.52 1,182.58 1,930.51 1,595.68 

11 (568.99) {2,536.1t) (22,664.21 ) (4,417.25) (23,326.1 ~) 

12 

13 Net ProlitJ(Loss) for the period [11-12] (588.99) (2,536.11 ) (22,664.21) 14,417.25)1 (23,326,19) (23,260.69) 
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KAMAT HOTELS (INDIA) LIMITED 
Regd. Office: 70·C, Nehru Road, Vile Parle (East), Mumbai 400 099.
 

CIN: L55101MH1986PLC039307, Tel. No. 02226164000
 
Website: www.khil.cQm. Email:cs@khil.com
 

STATEMENTOF STANDALONE UNAUDITEDFINANCIAL RESULTS FOR THE QUARTERAND NINE MONTHSPERIOD ENDED 3~ST DECEMEER, 2014­

Standalone 

Particulars. 
ar.Nc. 

14 Paid-up equityShareCapital(Face valueof 
£qlJily Share Rs.101- each) 

reserves Exclud'rng aevetcencn Reservesas per15 

stet Dec. 
2014 

(UrtaUdited\ 
2,417,26 

QuarterEnlled 
30th 5ept. 

2014 
(Unaudited) 

2,417.26 

31st Dec. 
2013 

(Unaudlledl 
2,254,29 

Nine Months Ern:led '(ear Entied 
31st Dec, 31st Dec. 31stMar~ 

2014 
IAudlted\ 

2014 2013 
(Unaudited) (U,,!aud.~It~"~Ic.cJ_"""."'~""" 

2,417.26 2,254.29 2,41726 

------ I· 
.L=-Hrb,~,,=nce sheet Of=P="~'~iOr"',,'~= '_"_lin_g_y_,_,, --+__~_+ -I----------L -+--~--~__ __+ 

16 Earnings Per Share (EPS) 

I Basic & muled EPS(Rs): 

i) Before EX'.ral1rdimIlY ilems
 

Baetc (2,50) (10,75) (103.23) (18.73) (115.74) (11167)/ j'::
 

Diluted (2.50) (10.75) (103.23) (1S-73) (115,74) (111.67)
 

AfterExtraordinary items
 

Basic (2.50) (10.75) (103.23) (18.73) (11574) (111.67)
 

Diluted (2.50) (10.75) (103.23) (1873) (115.74) (111,67)
 

III 

PART·ll .­

A PARTICULARS OF SHARE HOLDING: 

PUbllc,shareholdinC'gC'-- - - - - - - - - +- - - - - I--- - - - -)--- - - - - I--- - - - +- - - - - +- - - - -; 
-Number of Shares 812,22,0:18 92,22,098 92,22,098 92,22,098 92,22,098 92,22,098
 
-Pe'centage of Shareholding 39.10"10 39.10% 4201% 39.10% 42.01 ilo 39.10%
 

Pronoiers and promoterssrcuc shareholding
 

a} PledgedfEncombered 98,71,298 98,71,296 9,871.296 98,71,296 9.871,296 98,71,296
 
-Number of shares.
 
-Percentaqe of shales (as a % Jf the total shale 68.73% 68.73% 77.53% 66.73% 77.53% '68.73%
 
holding of promoterendpromotergroop)
 

-Percentage of shares(as a%ef tte total share 41.86% 4186% 44.96% 41.86% 44.96% 41.86%
 
capi!al of the Company)
 

b) Non Encumbered
 

-Number of shares,	 2,861,035 44,90,664 

-Percentage of shares (as a % of the total share 22.47% 31.27% 
holdi~g of promolcr and promotor yloup) 

-Percentaqe of shares (as a% of the toter shale 1'3.03% 19,04% 
capilal of the Comp.my) 

B INVESTOR COMPLAINTS:	 3 Mont']" Em/IOU 
31st December, 

2014 

Pentlir,g at th>! oegirllli09 of the Qoarter Nil 

Recewed duringthe qoaner Nil 

Disposed off during theQuarter Nil 

Remainlnq unresolved a! lhe end oflhe cuerter . Nil 

• 



:.,	 KAII/IAT H.OTJ;:LS (INDIA) LIMITED 
Regd, Offic;e:70,C, Nehru Road, Vile Parle (East), Mumbai 400 099.
 

CIN: L55101MH1986PLC039307, Tel. No. 022 26164000
 
Website: www.khil.com.Emaif:cs@khiJ.com
 

STATE~ENT ()F STANDALONE UNAUDITED FINANCIAL R'ESULTS FOR THE QUARTER AND NINE MONTHS PERIOD 
ENDED 31sT DECEMaER,2014. 

Notes: 

1.	 The above standalone results have been reviewed by the Audit Committee and were approved by the Board of Directors 
at the meeting held on 14(h February, 2015. The Statutory Auditors have carried out a limited review of the etove financial 
results. 

- ~ 

In view of the eeascnautv of the buslnese, the ffnanclal results for the quarter.ano nine months ended 31s1 December, I: 

2014 ere not indicative of the full year's performance. t 
,3.	 The Company is operaling only in the Hospitality Services Segment. 

4.	 ,Pursuanl to the Companies Act, 20,13 (the Act) becoming effective from April, 2014, the Company has recomnutec the 
depreciation based on the useful life of the nxcc essets as prescribed in Schedule II to the Act. Thls has resulted ,in 
additional charge of depreciation of ~ 23.03 lakhs and ~ 114.06 lakhs tor the quarter and Nine months period ended 
31SI December,2014 respectively. '. , 

5.	 During this and previous quarters and subsequently (i) three lenders assigned their debts aggregating (0' 't 24,691.68 
Iakhs in favour of Asset Reconstruction Companies: end (ii) seven lenders recalled the entire deblsaggregating to 
~ 21,403.77 rakhs and declared the loans given to the Company as non-performing assets. Total amount payable would 
change on reccnclllation of account balances with the respective lenders and on completion of restruduring Isel1lernent 
process in due course of tlme.. Finance costs for the quarter arid nine months ended 31s1December, 2014 include 
\ 303.'15 lak'is pertaining 10 earlier periods as a result of partial reconciliation of account balances of some of the fenders 
dLJring this quarter, 

6.	 The Company has mace a strategic and long term investment on 9,327.75 lakhs In the shares of Orchid Hotels Pune 
Private Limited (OHPPL), (Wholly owned subsidiary). 'Further, a 10Cin of't 19,646,40 lakhs and outstandlnq interest 'of 
\ 4,198.16 Iakhs for the period upto December, 2013 is recoverable from OHPPL The Company has .also issued a 
corporate guarantee of~. 20,434.00 lakhs to a lender for the loan taken by OHPPl. OHPPl has been declared a non­
performing asset by ns lender due to defaults in paying the loan dues and is 'also facing-other adverse factors affecting Us 
financial position. Considering these adverse factors, the Company made a provision for 't 23,844.56 lakhs towards 
recovery of loan and Interest dues during theyear ended 31'1 March, 2014 and Interest on Ihe outstanding loan is not 
recognized as income for the period after December, 2013 considering prudence. Further, considering the present value 
of tre .assets and future projections of OHPPl, the management believes that there Is no diminution in the value of 
inveslment in OHPPl at present. This will be evaluated on a going forward basis for any further changes. The statutory 
auditors have invited attention to the above note In their audit report for the year ended 31 M March, 2014. 

7.	 Exceptional items (net) (i) in the quarter ended 31s1 December, 20131 year ended 31S
\ March, 2014 include (a) loss of 

~ 18.87 lakhs on write off of certain assets of unvlable units closed (b) income of't. 300.00 lakhs being advance received 
towards proposed sale of a property forfeited, by the Company. (c) expenditure incurred and advances of t 241.73 lakhs 
paid for abandoned hotel projects, hence written off; and (d) provision for doubtful loans and advances to and interest 
receivable from the Company's SUbsidiary of\ 23,844,56 takhs. 

8.	 The figures of previous periods have been regrouped/rearranged, Wherever considered necessary. 

For and on behalf of t e Board 
xernat Hotels~ Limited 

Place: Mumbai Dr.Vit'£. amat
 
Date: 1411 1 February, 2015 (Executive halrman and Managing Director)
 

/ 



J. G. VERMA & CO.'"",,) JOl-8, NIRANJAN, 
CHARTERED ACCOUNTANTS 99, MARINE DRIVE, 

MUMDA1- 400 002 
J.G. V.F.UMA 
A.G.VERMA 

PHONE: 2281 38G8
 
2281474J
 

FAX: 22838867
 

AUditors'R~portto the Board of Directors of
 
Kamal Hotels (India) Limited.
 

We have reviewed the accompapying Statement of Unaudited Financial Results (Stand-alone) (lithe 
. Statement") sfKam~1 Holels.(lndia) Limited, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 
O~Q,for the .quarter and nlne "months period .ended 31s1 December, 2014 'except for the disclosures 
regarding "Publlc Sharehcldlnp" and "Promoter and PromoterGroupShareholding" whiGh have been 
traced from disclosuresmade bythe managementand have not been audited by us. Thts Statement 
is the responsibility of-the Company's management and has been approved by the Board of 
Directors. our responsibility is to issue a report 'On this Statement based on our review. 

We conducted cur review ot the Statement in accordance with the Standard on Review Engagements 
(SRi::) 2410, ~!Review of Interim Financial Information Performed by the Independent Auditor Of. the 
Entity:'! issued by the Institute of Chartered Accountants of India. This stanoarc requires that we plan 
and perform the review to obtain moderate assurance as to whether the fina'ncial statements are free 
of material misstatement. A review is. limited primarily to inquiries of Company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. ' 

Based on our review conducted as above, nothing has come ,to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with Accounting Standards 
notified under the Companies Act, 1956 ("the Act") read with the General Circular 1512013 dated 
13th September, 201301 the Ministry 01 Corporate Affairs in respect 01 Section 133 01 the 
Companies Act, 2013 and other recognized accounting practices and policies has not disclosed the 
information requredto be disclosed in terms of Clause '41 of the Listing Agreement inclUding the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For J. G. Verma & Co. , 
Chartered Accountants 

(Re9istration No. 111381W) 

_. { \1j-,"""--'. 
" -r', ~.~_.•••\ 

~.~'}'-G:lferma 
,.. Partner 

Membership No. 5005 
Place Mumbai _ 
Date 14'" February, 2015 




