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OCTOBER CHART Largecap inflows rise 20% @ SIP contributions decline @ Debt plans attract flows after 2 months

Equity MF Flows Fall, Smallcap Lure Fades

Our Bureau

Mumbai: Inflows into equity mutu-
alfund schemes declined 14% in Oc-
tober, as stocks remained subdued
through the first three weeks, with
investors trimming allocations to
smallcaps and several other catego-
ries. Largeand midcapfunds, howe-
ver, witnessed a sharp increase in
investments,

Net inflows into equity-oriented
mutual fund schemes stood at
%32,993 crore in October, compared
with 238,306 crore in September; ac-
cording todatareleased by the Asso-
ciation of Mutual Funds in India
(AMFT). Smallcap funds, which we-
re the second-largest recipients of
equity investments in September,
saw inflows decline 29% to 6,407
crore in Octoberfrom 29,038crorein
the previousmonth.

Large and midcap funds emerged
as the biggest beneficiaries, recor-

TAPS INSTITUTIONS
Bajaj Finance
Unveils Share
Saleto Raise
Upto $1.25b

Bloomberg

Bajaj Finance launched a sha-
resale fo raise as much as 7117
billion ($1.25 billion) from in-
stitutional investors in Mum-
bai, according to terms seen
by Bloomberg, in what would
be the first major Indian equi-
ty offering since Jio Plat-
forms’s record $3.1 billion ini-
tial public offeringlast month.
The offering, at an indicative
priceof 21,025pershare, repre-
sentsa 4.99% discount to Wed-
nesday’s closing price. Proce-
eds from the offering will be
used to repay deposits, loans,
commercial paper and non-
convertible debentures, as
well as for in-

terest pay-
ts, among
'. ments,
~ other purpo-
S == P
totheterms.
indiaisoneof Dajal Finan-
theworid's ce is working
fundraising  Mahindra Ca-
marketsthis  bital, Morgan
year, withcos Stanley,
raisingabout JPMorgan
$50bsofar  Chase, IIFL
Capital Servi-

ces, Axis Capital and JM Fi-
nancialon the transaction.

The company’s board on Oc-
tober 1 approved plans to raise
as much as 2175 billion from a
117 billionrupee qualified in-
stitutional placement and 58
billion rupees from warrants.
Bajaj Finance on November 10
raised about %58 billion by al-
lotting 57.43 million warrants
to its promoter and holding
company, Bajaj Finserv, at
71,010 apiece.

India has been one of the
world’s busiest markets for
equity fundraising this year,
with companies raising about
$50.25 billion from equity offe-
rings so far, compared with
$58.78billionfor all of lastyear.

ding inflows worth 28,484 crore last
month, nearly double the 24,271 cro-
re received in September.

Large cap funds also recorded a
20% increase in monthly inflows,
while most other equity categories
witnessed a decline. Mid-cap fund
inflows fell to 24,892.62 crore from
27,834.84 crore recorded a month
ago. The moderation in equity in-
vestments came amid market vola-
tility, even as the Sensex and Nifty
gained 2.7% and 1.9%, respectively
during October. “The moderation
could be attributed to some cooling
in investor appetite for relatively
riskier market segments, alongside
a cautious approach amid market
volatility, valuation concerns and
global uncertainties,” said Himans-
hu Srivastava, principal, Manager
Research, Morningstar Investment
Research India.

Indian investors have matured
over the years and increasingly tre-
at volatility as part of the invest-

Inflow Rollercoaster
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ment journey. The recent rally has
shown once again that time in the
market matters far more than fti-
ming the market, said Navneet Mu-
not, MD & CEO,HDFC AMC.
Systematic investment plan (SIP)
contributions also fellnearly 1% du-
ring the month, alongside a reduc-
tion in contributing accounts. Total
inflows through SIPs fell to 232,160
crore in October, compared with

Indices Rise Over 1.5%,
Give Up Some Gains High on Dollar Sales

OurBureau

Mumbai: Indian equities exten-
ded their sparkling pre-Diwali run
on Wednesday, with the Sensex and
Nifty closingat their highest levels
in nearly eight months, supported
by gains in heavyweight banking
and auto stocks amid a recent ea-
sing in crudeoil prices.

The Sensex and Nifty ended
0.84% and 0.95% higher, respecti-
vely; to 25,255 and 81,880. Both gau-
ges closed at their highest levels
since February 26-a day before the
startof the ranwar.

However, they pared some gains
toward thelatter half of the day; ha-
ving surged as much as 1.7% and
1.52%, during intraday trade.

Utsav Verma, head of research -
institutional equities, Choice, said
some profit booking was expected
after the sharp market rally, parti-
cularly inthe absence of fresh trig-
gers. “Most of the major catalysts
are now behind us. The US elec-
tions are over, crude oil prices have
eased and most of the corporate re-
sults have been announced. There
may be some profit booking as in-
vestors take money off the tableaf-
ter such a sharp move. I would not
read toomuch intoit,” Verma said.

The benchmarks have gained on
10 of the past 12 trading sessions.
During this period, the Sensex has
risen 8,755 points and the Nifty has
gained 2,655 points, with both indi-

ces advancing around 12%. Fore-
ign investors have bought nearly
$7 billion worth of Indian equities
during the rally.

Mahindra & Mahindra was the
biggest gainer among Nifty stocks,
rising 5.3%, followed by IndiGo
and Trent, which gained 4.3% and
3.3%, respectively Among heavy-
weightstocks, HDFC Bank, Maruti
Suzuki India, ITC, Hindustan Uni-
lever and Bharti Airtel rose aro-
und 2% each. Among sectoral indi-
ces, the Nifty PSU Bank index led
gains, rising 3%, followed by the
Nifty Auto and Nifty Bank indices,

BANKING & AUTO LEAD GAINS

SensexandNiftyclose
attheir highestlevels
since Feb26,aday
before start of Iran war

which advanced nearly 2% each.
Nifty Metal, Nifty FMCG and Nifty
0il & Gas gained around 1% each.
On the other hand, Nifty IT decli-
ned 0.5%, while Nifty Pharma and
Nifty Realty fell 0.4% each.

Sunny Agrawal, head of rese-
arch, SBI Securities, said short-co-
vering had confributed signifi-
cantly to the recent rally. Short po-
sitions, which were earlier close to
threelakh contracts, have declined
toaround 90,000 contracts, hesaid.

Meanwhile, Asian equities ad-
vanced for athird consecutive ses-
sion, supported by gainsintechno-
logy stocks.

OIL’S WELL: GLOBAL HEADWINDS EASE

32,490 crore in September and
¥32,297 crore in August, according
tothe AMFI data.

The slowdown in SIP contribu-
tions was accompanied by a rise in
the stoppageratio, which climbed to
around 116% in October from 78.5%
in September. Nearly 591akh SIP ac-
counts either matured or were dis-
contimmed during the month, up
from 49.68 lakh in September. Fresh

registrations, meanwhile, dropped
to about 51 lakh from 63.26 lakh in
the previous month.

On the debtfront, schemes witnes-
sedastrongreversalinflows, attrac-
ting?1.13lakh crore in October after
recording net outflows for two con-
secutive months. Debtfundshad se-
en withdrawals of #1.83 lakh crore
inSeptember and 8,127 crore in Au-
gust. Liquid funds attracted the hig-
hest investmentsat 70,533 crore, re-
versing an outflow of 295,743 crore
in September. Overnight funds re-
ceived 754,893 crore, against an out-
flow in the previousmonth.

According to fund managers, the
rebound wasdriven by liquidity-ori-
ented categories, suggestingarever-
sal of quarter-end treasury adjust-
ments and a redeployment of sur-
plus corporate and institutional
cash into shortterm debt instru-
ments. Ultra-short to short-dura-
tion funds recorded the highest out-
flowsat#3,581 crore.

93.69 Re Near 7-Mth

Our Bureau

Mumbai: The Indian rupee ended
atanearseven-month high of 93.69
against the US dollar on Wednes-
day, buoyed by a correction in oil
prices and foreign investor in-
flows into domesticequities.

The currency closed 24 paise
stronger than its previous close of
93.93, helpedbybroad-baseddollar
selling. The day’s high was 93.61
andlow was93.87.

Therupeehas recovered121 paise
so far this month,

prompting many —
exporters to hed- Brent crude
ge."Exportersare price hovered
inthe market, but near $92a
notveryaggressi-  parrel, while
vely” said Ritesh anincreasein
Bhansali, deputy thedollar
CEO of Mecklai index (102.5
Financial Servi- from 101.8)
ces. “Tthink some capped the
further apprecia-  rupee’s gains

tioninthecurren-
cy would prompt more exporters
that are on the sidelines tohedge.”
Bhansali expects 93.50 to be a go-
od supportlevel for the currency.
Softer crude oil prices, inflowsin-
to domestic equities, movements
in the dollar index and US treasu-
ries, allare playingapartin theru-
pee’s appreciation.
“Sometimes there is overnight
appreciation in the currency be-
cause of global factors like oil pri-
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ces,” atrader from a public sector
bank said. “Exporters are coming
to hedge, but the volumes are low
because of curbs by the Reserve
Bank of India in October.” He ex-
pects93.40tobeakeysupportlevel.

Brent crude oil prices were tra-
ding around $92 per barrel during
Wednesday, while an increase in
the dollar index from 101.8 to 102.5
capped appreciation in therupee.

The Reserve Bank of India in ear-
ly October announced measures
aimed at curbing speculative acti-
vity in the rupee derivatives mar-
ketandeasing pressure onthecur-
rency, which was approaching the
97-per-dollar mark. The rupee is
expected to remain intherange of
93.25t0 94.00 on Thursday.

Wall St Gains as CoreWeave Calms Al Jitters

Reuters

The S&P500and the tech-heavy Nas-
daq climbed more than 1% on Wed-
nesday after neocloudfirm CoreWe-
ave's solid earnings eased investor
concerns about bloated Al expendi-
ture, while Nvidia recovered some
ground following a rout in the last
two sessions.

CoreWeave's shares jumped 25.3%
to anear two-week high after the bat-

tered company said it would become
profitable in the first half of 2028, on
anadjustedbasis, asitsought toreas-
sure investors that strong demand
and customer commitments could
support its debt-fueled expansion.
The results boosted sentiment
across Al infrastructure stocks, with
Nebius Group and Applied Digital ri-
sing 17.4% and 8.6%, respectively.
Nvidiarose 3.8% after shedding abo-
ut $430 billionintheprevious twoses-
sions as questionsabout CEO Jensen

Huang’s relationship
with a businesswoman
alleged to be a Chinese
spyroiled markets.

The Philadelphia SE
Semiconductor index jumped 7% to
a one-week high, with Marvell Tech-
nology and Micron up 12.2% and
13.3%, respectively.

Equities have whipsawed this we-
ek, with concerns over slower data
center deployment, higher interest
rates and Nvidia’s troubles pitted

against the appetite to buy the dip.

Investors bought equities during
last week’s selloff, with all net in-
flows coming through ETFs and in-
stitutional clients leading the pur-
chases, Bank of America Global Re-
searchanalystssaid inanote.

At 11.44 am ET, the Dow Jones In-
dustrial Average rose 5198 points, or
0.10%,t0 52,283.87,the S&P500gained
93.80 points, or 1.25%, to 7,614.73, and
the Nasdaq Composite added 463.99
points, or 1.85%, t025,529.87.

SMART
INVESTING

ET in The
Classroom
Debt Funds

DHANTERAS-DIWALI PERIOD

Indians Buy 30%
More Gold After
Price Correction

Silver volumes also rise 10% as advance
purchases for wedding season add to surge

Sutanuka Ghosal

Kolkata: Indians steppedup pur-
chases of precious metalsduring
the Dhanteras-Diwali period de-
spite elevated prices, with gold
buyingrising30% by volumeand
silver demand increasing 10%
over the same period last year, ac-
cording to the India Bullion and
Jewellers Association (IBJA). Je-
wellers said this signalled a revi-
valof demandaheadof the cruci-
alweddingseason.

As perthe industry body, consu-
mers bought 52 tonnes of gold
worth 72,000 crore and 300 ton-
nes of silver valued at 5,400 cro-
re during this year’s Dhanteras-
Diwali.Thesurge cameaftergold
prices corrected from a peak of
around 21.8 lakh to ¥1.42 1akh per
10 grams, encouraging buyers to
return to the market. Advance
purchases for the wedding sea-
son, which beginsin mid-Novem-
ber and continues until March,
alsocontributed totheincrease.

“Jewellers have made good busi-
ness in thisyear’s Dhanteras and Di-
wali,” said IBJA national secretary
Surendra Mehta.

There was a pent-up demand in the
market, after many consumers had
earlier halted purchases following
PrimeMinister Narendra Modi's ap-
peal notto buy gold, he said. “Consu-
mers had stayed away from the pre-
cious metal. But since the price has
fallen and there isa chance of prices
moving northwards again as Brent
crudeprices have fallen, people have
come out to buy gold. Infact, buying
isstillcontinuing.”

The timing of the festivals also
supported purchases, with Dhan-
teras falling on November 6 and
Diwali on November 8, both at the
beginning of the month when
most salaried people receive their
salariesand festive bonus.

“This has resulted in healthy cash
flowin themarket, encouraging con-
sumers to shop enthusiastically
Gold prices have also been relatively
lower over the past four to six
months, firther improving purcha-
sing sentiment,” said Rajesh Rokde,
chairman of the All India Gem & Je-
wellery Domestic Council. This fi-
scal yeartill September; gold sa]esby
volume fell by almost50% due to pri-
ceand import duty increase, and PM
Modi’s call toavoid purchaseof gold.

Gold has delivered substantial re-
turns over the past few years, with
pricesrisingfromaround 60,000 per
10 gm in 2023 to 780,000 in 2024, 715
1.20lakh in 2025 and about 7142 lakh
this year during the Dhanteras-Di-
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waliperiod. Silvertoo has witnessed
significant appreciation. An analy-
sis of eight years of business perfor-
mance by Bengaluru-based C Krish-
niah Chetty Jewellers shows that
gold sales volumes during this festi-
veseason were thethird highestina
decade, despite prices being around
10% higherthan a year ago.

“The overall sentiment hasrema-
ined unshaken, with consumers
continuing to repose confidence in
goldjewellery despite the unprece-
dented rise in prices over a 12-
month period,” said C Krishniah
Chetty Jewellers director C Vinod
Hayagriv

Natural diamond also demonstra-
ted resilience, recording their se-
cond-highest sales volume in eight
years. The retailer reported a 250%
rise in natural diamond sales on
Dhanteras and a 47% rise during
the Diwali season. Thiscomes amid
turbulence in the natural diamond
industry due to global sanctions af-
fecting Russian diamond supplies
and growing competition from lab-
grown alternatives. Lab-grown dia-
monds are emerging as an additio-
nal category rather than replacing
natural diamonds.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER 2026

T in Millions
Standalone Consolidated
Particulars For the quarter ended For the half year ended yeg?ratnh;ed For the quarter ended For the half year ended yeg:reﬂ‘deed
30 September 2026 30 June 2026 30 September 2025 | 30 September 2026 | 30 September 2025 | 31 March 2026 | 30 September 2026 30 June 2026 30 September 2025 | 30 September 2026 | 30 September 2025 | 31 March 2026
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) [Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Total income from operations (including other income) 90,893.48 90,977.51 68,997.58 1,81,870.99 1,30,941.13 | 3,12,625.29 1,04,006.54 1,06,446.65 79,074.40 2,10,453.19 1,52,221.83 | 3,59,508.83
2 | Net profit/ (loss) for the period before tax before exceptional items 4,827.78 4,320.93 3,517.05 9,148.1 6,959.87 | 17,739.14 4,866.14 4,648.17 3,502.65 9,514.31 7,032.36| 18,434.93
3 | Net profit/ (loss) for the period before tax after exceptional items 5,562.42 4,320.93 3,517.05 9,883.35 6,959.87 | 17,324.12 5,600.78 4,648.17 3,502.65 10,248.95 7,032.36| 18,019.91
4 | Net profit/ (loss) for the period after tax after exceptional items 4,240.20 3.213.24 2,621.81 1,453.44 5,186.65| 12,851.26 4,270.95 3,486.65 2,605.10 71,757.60 5,245.94| 13,503.95
5 | Total comprehensive income for the period
[comprising profit for the period (after tax) and other 4,174.17 2,600.96 4,215.80 6,775.13 6,401.50 | 15,140.85 4,368.74 2,887.98 4,550.66 7,256.72 6,796.03 | 16,758.61
comprehensive income (after tax)]
6 | Equity share capital (Face value of T10 each) 10,327.51 10,327.40 10,325.52 10,327.51 10,325.52 | 10,327.40 10,327.51 10,327.40 10,325.52 10,327.51 10,325.52 | 10,327.40
7 E:i\;:g:ihe:ecth;tfiw‘% ryivaarluatmn reserve) as shown in the audited -| 50,878.09 A 52,759.73
8 | Basic (in T) (not annualised for the quarter/ half year ended) 4.11 n 2.54 7.22 5.03 12.45 4.14 3.38 2.52 7.51 5.08 13.08
9 | Diluted (in 2) (not annualised for the quarter/ half year ended) 4.11 3.10 2.54 1.22 5.03 12.42 413 3.37 2.52 7.51 5.08 13.05

Note:

Place: Thrissur

Date: 10 November 2026

For and on behalf of THE BOARD OF DIRECTORS

1 Theabove is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the BSE Limited website (URL: www.bseindia.com/corporates),
the National Stock Exchange of India Limited website {URL: www.nseindia.com/corporates) and on the Company's website.

T.5. Kalyanaraman
Managing Director
DIN: 01021928
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KALYAN JEWELLERS INDIA LIMITED
Registered Office: TC-32/204/2, Sitaram Mill Road, Punkunnam, Thrissur, Kerala - 680 002
CIN: L36911KL2009PLC024641

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER 2026

KALYAN

T in Millions

Standalone Consolidated
Particulars For the quarter ended For the half year ended y ez‘:retr'l’;ed For the quarter ended For the half year ended ye;?remiee d
30 September 2026| 30 June 2026 | 30 September 2025 | 30 September 2026 | 30 September 2025 | 31 March 2026 | 30 September 2026 30 June 2026 | 30 September 2025 | 30 September 2026 | 30 September 2025 | 31 March 2026
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Total income from operations (including other income) 90,893.48 90,977.51 68,997.58 1,81,870.99 1,30,941.13 | 3,12,625.29 1,04,006.54 1,06,446.65 79,074.40 2,10,453.19 1,52,221.83 | 3,59,508.83
2 [ Net profit/ (loss) for the period before tax before exceptional items 4,827.78 4,320.93 3,517.05 9.148.71 6,959.87| 17,739.14 4,866.14 4,648.17 3,502.65 9,514.31 7.032.36 | 18,434.93
3 [ Net profit/ (loss) for the period before tax after exceptional items 5,562.42 4,320.93 3,517.05 9,883.35 6,959.87 | 17,324.12 5,600.78 4,648.17 3,502.65 10,248.95 7,032.36| 18,019.91
4 [ Net profit/ (loss) for the period after tax after exceptional items 4,240.20 3,213.24 2,621.81 7,453.44 5,186.65| 12,851.26 4,270.95 3,486.65 2,605.10 7,757.60 5,245.94 | 13,503.95
5 | Total comprehensive income for the period
[comprising profit for the period (after tax) and other 4,174.17 2,600.96 4,215.80 6,775.13 6,401.50 | 15,140.85 4,368.74 2,887.98 4,550.66 7,256.72 6,796.03 | 16,758.61
comprehensive income (after tax)]
6 | Equity share capital (Face value of 10 each) 10,327.51 10,327.40 10,325.52 10,327.51 10,325.52 | 10,327.40 10,327.51 10,327.40 10,325.52 10,327.51 10,325.52 | 10,327.40
7 | Reserves (excluding revaluation reserve) as shown in the audited
balance sheet of the year ) ) 50,878.0 ) ) | 3%759.73
8 | Basic (inT) (not annualised for the quarter/ half year ended) 4.11 31 2.54 7.22 5.03 12.45 4.14 3.38 2.52 7.51 5.08 13.08
9 | Diluted (in %) (not annualised for the quarter/ half year ended) 4.1 3.10 2.54 7.22 5.03 12.42 4.13 3.37 2.52 7.51 5.08 13.05

Note:
The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the BSE Limited website (URL: www.bseindia.com/corporates),
the National Stock Exchange of India Limited website (URL: www.nseindia.com/corporates) and on the Company's website.
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For and on behalf of THE BOARD OF DIRECTORS

1.5. Kalyanaraman
Managing Director
DIN: 01021928

Place: Thrissur
Date: 10 November 2026

T2611-607612



		2026-11-12T10:17:59+0530
	RETNAVILASAM GOPINATHAN NAIR JISHNU




