
KALYANI COMMERCIALS LIMITED 
Registered Office: BG-223, Sanjay Gandhi Transport Nagar, GT Karnal Road, Delhi-110042 
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E-mail: kalyanicommercialslimited@gmail.com 
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Ref: 2905/KCL/NSE/2024-25 

To, 

National Stock Exchange of India Limited, 
Plaza, C-1, Block G, Bandra Kurla Complex 
Bandra (E), Mumbai 400051 

NSE Symbol: KALYANI 

Subject: Outcome of the Board Meeting held on 29th May, 2024 

Dear Sir(s), 

29h May, 2024 

This is to apprise you that the meeting of Board of Directors of the Company, Kalyani 
Commercial Limited (the "Company") held today i.e., Wednesday, 29 May, 2024, and in the 
said meeting the Board considered, approved and took on record the following matters 

1. Statement showing the audited financial results of the Company for the quarter and year ended 
31" March, 2024 along with statement of assets and liabilities and statement of cash flow along 
with the auditor's audit report for financial year ended 31" March, 2024. 

2. In compliance with regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27h 

May, 2016, we declare that the report of Statutory Auditor is with unmodified opinion with 
respect to the Audited Financial Results of the Company for the quarter and financial year ended 
31" March, 2024. 

3. On the recommendation of the Audit Committee the Company appoint DJC & Associates, 
Chartered Accountants FRN (015039C) as the internal Auditor for the financial year 2024-25 to 
conduct Internal Audit of the Company. 

The Details required under the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 
2015 is enclosed as Annexure-A 
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4. Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 we would like to inform you that M/s GA & Associates, Company 
Secretaries LLP has been re-appointed as Secretarial Auditor of the Company to conduct the 
Secretarial Audit for the F.Y. 2023-24 in accordance with Section 204 of the Companies Act, 
2013. 

The Details required under the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 
2015 is enclosed as Annexure-B. 

The Said Board Meeting was commenced at 4:00 P.M. and concluded at 06:00 P.M. 

This is for your information and records. 

Thanking You, 

For Kalyani Commercial Limited 
For Kalyani Commercials Linita 

Souabh Agaul 
Sourabh Aggarwal 
(Whole Time Director & CFO) 
DIN: 02168346 

Direcii 

Enclosed: 

Office Address: BG-223 Sanjay Gandhi Transport Nagar, 
GT Kamal Road, New Delhi 110042 

1. Standalone Audited Financial Results for the quarter and financial year ended 31st 
March, 2024. 

2. Statement of Audited Statement of Asset and Liabilities as on 31.03.2024. 
3. Standalone Cash Flow Statement for the period ended on 31" March 2024. 
4. Auditor's Report under Regulation 33 of the SEBI (Listing Obligations and disclosure 

Requirements) Regulations, 2015. 
5. Declaration from CFO and Managing Directors under Regulation 33 (2) of SEBI LODR 

2015 

6. Management's Declaration on Unmodified Audit Report. 
7. Statement of no deviation under Regulation 32 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015. 
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Annexure-A 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 along with SEBI Circular No. CIR/CFDICMDI4/2015 
dated 09 September 2015 regarding appointment of internal Auditor is given below: 

S. No. 

1. 

2 

3. 

4. 

Particulars 

Reason for change 

Date of appointment 

Brief Profle 

Disclosure of relationships between 
directors 

Details 

Appointment 

29th May, 2024 

M/s DCJ & Associates is a reputable 
Chartered Accountants firm established in 
2009. The firm consists 5 fellow Chartered 
Accountants as partners and collectively 
posses more than 30 years of rich experience 
in the field. 

NA 
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Annexure-B 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 along with SEBI Circular No. CIR/CFD/CMD/4/2015 
dated 09 September 2015 regarding appointment of secretarial auditor is given below: 

S. No. Particulars 

1. 

2. 

3. 

4. 

Reason for change 

Date of appointment 

Brief Profile 

Disclosure of relationships between 
directors 

Details 

Re-Appointment 

29h May, 2024 

M/s GA & Associates, Company Secretaries 
LLP is a peer reviewed firm established in 
2016 specializing in corporate secretarial 
services, corporate laws, securities laws & 
capital market and corporate governance. 
The firm's partner possess more than 20 
years of rich experience in the field. 

NA 















A INDIA 

TO THE BOARD OF DIRECTORS OF 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS 
AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

KALYANI COMMERCIALS LIMITED 
CIN: L65923DL1985PLCO2 1453 

Opinion and Conclusion 

K. Prasad & Company 403, Okay Plus Tower, Opp. Gout. Hostel, 
Ajmer Road, Jaipur-302001 
88233031011/ 9001438000 

64- office@kprasadco.com 
(-www.kprasadco. com 

(a) Opinion on Annual Standalone Financial Results 

We have (a) audited the Standalone Financial Results for the year ended 31 March, 2024 and (b) 

reviewed the Standalone Financial Results for the quarter ended 31 March, 2024 (refer 'Other 
Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Standalone Financial Results for the Quarter and Year Ended 31 
March, 2024" of Kalyani Commercials Limited ("the Company"), ("the Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended read with SEBI Circular 

No. CIR/CFD/CMD1/44/2019 dated 29.03.2019 & CIR/CFD/CMD1/80/2019 dated 19.07.2019 
(the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Standalone Financial Results for the year ended 31 March, 2024: 

i. Is presented in accordance with the reqirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements). Regulations, 2015, as amended; and 

i. Gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in 
India of the net profit and total comprehensive income and other financial information of the 
Company for the year then ended. 

(b) Conclusion on audited Standalone Financial Results for the quarter ended 31 March, 2024 

With respect to the Standalone Financial Results for the quarter ended 31 March, 2024, based 
on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, 
nothing has come to our attention that causes us to believe that the Standalone Financial Results 
for the quarter ended 31 March, 2024, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 



Regulations, 2015, as amended, including the mnanner in which it is to be disclosed, or that it 

contains any material misstatement. 

Basis for Opinion on the Audited Standalone Flnanclal Results for the year ended 31 March, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specifíed under 

Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 

Standards are further described in paragraph (a) of Auditor's Responsibilities sectíon below. We 

are independent of the Company in accordance with the Code of Ethics issued by the Instítute of 

Chartered Accountants of India ("the ICAI") together with the ethical requirernents that are 

relevant to our audit of the Standalone Financial Results for the year ended 31 March, 2024 

under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We belíeve 

that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

audit opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 

Company's Board of Directors and has been approved by them for the issuance. The Standalone 

Financial Results for the year ended 31 March, 2024 has been compiled from the related audited 

standalone financial statements. This responsibility includes the preparation and presentation of 

the Standalone Financial Results for the quarter and year ended 31 March, 2024 that give a true 

and fair view of the net profit and other comprehensive income and other financial information 

in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

there under and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the listing Regulations. This responsibility also Includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding the 

assets of the Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Standalone Financial 

Results that give a true and fair view and is free from material misstatement, whether due to 

fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company's ability, to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 



Auditor's Responsibilities 

(a) Audit of the Standalone Financlal Results for the year ended 31 March, 2024 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended 31 March, 2024 as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of 
this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticisnm throughout the audit. We also: 

" ldentify and assess the risks of material misstatement of the Annual Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control 

" Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate In the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. 

" Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

" Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern. 

" Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results, Including the disclosures, and whether the Annual Standalone Financial Results represent the underlying transactions and events in a manner that achieves fair presentation. Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of the Company to express an opinion on the Annual Standalone Financial Results. 



Materiality is the magnitude of misstatements in the Annual Standalone Financial Results t hat. 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Standalone Financial Results may be influenced. 

We consider quantitative materiality and qualitative factors in 

(i) Plannìng the scope of our audit work and in evaluating the results of our work; and 

(iü) To evaluate the effect of any identified misstatements in the Annual Standalone Financial 
Results. We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings including any signifícant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended 31 March, 2024 

We conducted our review of the Standalone Financial Results for the quarter ended 31 March, 
2024 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim 

Financial Information Performed by the Independent Auditor of the Entity', issued by the ICAlI. A 
review of interim financial Information consists of making inquiries, primarily of the Company's 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 

with SAs specified under section 143(10) of the Act and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

Other Matters 

" The Statement includes the results for the Quarter ended 31 March, 2024 being the balancing 
figure between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject to limited review 
by us. Our report on the Statement is not modified in respect of this matter. 
Our opinion is not modified in respect of this matter. 

For K. Prasad & Company 
Chartered Accountant_ 
FRN.J027550 

CA. Manmohan Mahipal 
Partner 
Membership No. 507113 
Place: New Delhi 
UDIN: 24507113BKBEHZ7361 
Dated: 29.05.2024 



Pursuant to Regulation 33(2) of SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015, We, Sourabh Agarwal, Whole Time Director and Chief Financial Officer 
and Shankar Lal Agarwal, Managing Director of Kalyani Commercials Limited ("the 
Company"), having its Registered Office situated at BG 223, Sanjay Gandhi Transport Nagar, 
GT Karnal Road, New Delhi- 110042, certify that the Audited Financial Results for the Quarter 
and Year ended on 31.03.2024, do not contain any false or misleading statement or figures and 
do not omit any material fact which may make the statements or figures contained therein 
misleading. 

For Kalyani Commercials Limited 

TO WHOMSOEVER IT MAY CONCERN 

For Kalyani Commerc als 
Saubh gaul 

Sourabh Agarwal 
(Whole Time Director & Chief Financial Officer) 
DIN: 02168346 

Date: 29.05.2024 

Direcior 

Office Address: BG 223, Sanjay Gandhi Transport 
Nagar, GT Karnal Road, New Delhi 110042 

Place: New Delhi 

For Kalyani Commercials Limito 

Dirscior Shankar Lal Agarwal 
(Managing Director) 

DIN: 01341113 
Office Address: BG 223, Sanjay Gandhi 
Transport Nagar, GT Karnal Road, New 

Delhi 110042 
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Pursuant to regulation 33(3) (d) of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and Circular No. CIRCFD/CMD/56/2016 
dated May 27, 2016 issued by the Securities and Exchange Board of India (SEBI) it is hereby 
declared that the Statutory Auditors of the Company, M/s K Prasad & Co. (Chartered 
Accountants, FRN: 00275SN), have issued the Audit Report for the Financial Statements as 
prepared under the Companies Act, 2013 and Financial Results as prepared under SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 for the quarter and financial year 
ended 31* March 2024 with unmodified opinion. 

Kindly take the same on your records. 

Thanking you, 

Management Declaration on Un-modified Audit Report 

For Kalyani Commercial Limited 
For IKalyani Commercials Linn. 

Saunakk Agaut 
Sourabh Aggarwal 

DIN: 02168346 
(Whole Time Director & CFO) 

Date:29/05/2024 

Dirso' : 

Office Address: BG-223 Sanjay Gandhi Transport Nagar, 
GT Kamal Road, New Delhi 110042 

Place: New Delhi 
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UNDERTAKING FOR STATEMENT OF DEVIATIONVARIATIONS FOR PROCEEDS 
OF PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED 
INSTITUTIONS PLACEMENT (QIP) ETC 

This is to inform that Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 is not applicable for the Quarter and Year ending on 31st March, 2024 as the 
Company has not raised any funds by way of public issue, right issue, preferential issue, 
Qualified nstitutions Placement (QP) in the said Quarter and year. Therefore, the circular 
issued by SEBI. vide no CIR/CFD /CMDI/162/2019 dated 24th December 2019, describing the 
format on Statement of Deviation or variation in utilization of funds raised by way of such issue 
is also not applicable to the Company. 

Thanking You, 

For Kalyani Commercial Limnited 
For Kalyani Commerciais Limn ac 

Sauscbh Aqeal 
Sourabh Aggarwal 
(Whole Time Director & CFO) 
DIN: 02168346 

Dire i 

Office Address: BG-223 Sanjay Gandhi Transport Nagar, 
GT Kamal Road, New Delhi 110042 

Date:29.05.2024 
Place: New Delhi 


