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KALYANI COMMERCIALS LIMITED

Regd off; BG-223, Sanjay Gandhi Transport Nagar, GT Kamnal Road, New Delhi-110042
CIN: L65923DL1985PLC021453

E-mail: kalyanicommercialslimited@gmail.com
Website-www.kalyanicommercialsltd.com

Ph. 011- 43063223, 011-47060223

2002/KCL/2020-21 February 20, 2021

To

The Listing Department

National Stock Exchange of India Limited
Exchange Plaza, BandraKurla Complex,
Bandra (East), Mumbai- 400051

(NSE Symbol: KALYANI)

Subject: Revised Outcome of the Board Meeting of Kalyani Commercials Limited held on

021 July, 2020

Dear Sir/ Ma'am,

With reference to captioned subject matter and in furtherance to query raised and
discrepancy observed by your goodself regarding Quick Results submitted by the
Company for Fourth Quarter and Year ended March 31, 2020 we hereby submit
following documents for the purpose of clarifying aforementioned discrepancies:

I. Declaration regarding Financial Results for the period ended March 31, 2020
with unmodified opinion;
II. Financial Results as per the formats prescribed by SEB!.

Kindly take the same in your records and oblige.

Thanking You

For Kalyani Commercls Limitsated

-~ I
L =

Sourabh Agarwal

(Whole Time Director & CFO

DIN: 02168346

Off. Address: BG-223, Sanjay Gandhi Transport Nagar,
GT Karnal Road, Delhi-110042

Encl:

1. Audited Financial Results for the Quarter and Year ended 31 March, 2020.

2. Independent Auditors Report under Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

3. Cash flow statement for the year ended on 31st March, 2020.

4. Statement of Assets and Liabilities for the year ended on 31st March, 2020.

5. Declaration regarding Financial Results with unmodified opinion.



i
KALYANI COMMERCIALS LIMITED
¢
Regd. Offcc:- BG-223, San|ny Gandhl Transport Nagar, GT Karnal Road, Dethl- 110042
Zmail: kaly ommerclal gmailcom; Website: www. salyanlcommercialsitd.com
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Starement of Standalons & Consolidated Audited Financiat Results {or the Quarter aad Year ended 315t March, 2020  Ralsiaihoexcepttrs] |
Standalone Consolidated
Quorter Ended Year Ended Quarter Ended Year Ended
Pasticulars
31/03/2020 | 31/12/2019 | 31/03/2019 | 31/03/2020 | 31/03/2019 | 31/03/2020 | 31/32/2015 | 31/03/2049 | SHIPITTH0 vy
{Audited) | {Unaudited) | fAudited) | (Audited) | (Audited) | (Audited) | (Ugaudited)} (ArCCech o 1068.30] 9005 35
[T Ravenute [rom Opsrations £304.98 627047 10002 59 22772 Zg 401322 el; 1892‘; : 152:‘; :; e 14557 333
1, Other Tncome 136 1538 541 104 5 - 1 50,147.61
S forRevenuE 1) ST0ecs | a3eces | i0G06.00| 2587699 | 4036045 | 1893345 | 1573016 | 5999516 | eAZML >
V. Expenses
{a) Cost of Materials consumed 5.667.71 52,257.48 85,676 35
(B Purchase of Stock-in-Lrade 416445 | 420993 864794 16309.06] 3865658 | 14,764.23 | 10635641 5
Thanges In lnventories of ftshed goods, work in 7,167.51 1,160.96
s gressnd stock In-crade 4| 142599 e | el (otean| sossorl  aausel 278 T Lo se)
d) Employce benefis expense 160 85 18572 170,85 e Lo . 1786 127094 129302 160579
<) Flnance cost 4605 131.41 22072 435.46 755 56 341 gg 33621 65 766 1427
1) Depreciation and amortisation expensa 6201 1.53 12.80 94 19 6868 347‘Ba 753‘,81 53352 142804 700830
(R) Other expénses 1895 34527 13534 sep3t o = o717 5992633 | 6410054 | 9002390
Total Expenses $,229.78 6,269.7S 9,980.43 22,764.24 40,077.99 18,601.44 15,204, :
V. Frofit/{Loss) before excrptional snd extraordinary 8.03 113,57 123.71
Htems md( tax {111-1V) 76.74 16.07 27.57 112.75 BZ.46 $1.72 2544 o0
VL Exceptioual ftems - . 9499 - 16 g0 i
V. Profit/{Loss) before extraordinary Items and tax (V- 57 13.71
) ‘ 7674 16.07 17,58 132.75 72.46 sL71 25.44 6(21;;) 113.5 1
VIIL Extraordinary liems - - {1.99) . d r 113.57 113.71
IX Net Profit/[Loss) before Tax tax (VII-VI) 7673 16.07 19.87 11275 7245 5171 2544 72.53
X Tax Expense: 9 57 37
1. Current Tax 14.72 4.29 6.30 24.20 1955 33.50 590 37‘0; L:(oSI o
T Defernd Tax 035 - N 015 {1.99) (455) (913} .
3 income Tax Earlier Yea 1327 00¢ .
XL Net Profit/(Loss) aiter tax from continulng operation 85.84
ViV 6187 1179 13.27 88.40 54.90 2286 1954 44.66 $8.52
XIL. Net Profit/{Loss] aRter tax from discontinuing
nperation
XIIL Tax expense from 4 3 rad
I XIV, Net Profit/(Loss) after Tax (or me discontinulng
‘operations(XI1-XI11) 61.97 1179 1327 Qe.40 £4.90 22.86 19.54 466 68.52 §5.84
XY. Net Profit (Loss) for the perlod (X1 + XIV) T
. Other Comprehensive income (OC1)
3] Tezma that will not be classificd W Proft or Loss (net of
[Tx) 705 . 7.08 7.05 7,08
b) items that will b2 dassiNed to Profit or Loss (net of Tax) . 000 - -
Total Compreahensive lncome [XV+XVT} 7.05 7.05 7.05 7905
Non Controlling Interest {19.09) 15.14 (9.73) 15.14
XVI.Net ProfitZ(lasy) after Taxand minority fotecest [y 179 1337 9545 5490 49,00 19.54 29 87 8520 70.70
Paid wp equlty share capital (Fuce Value of Rx10/-vich) 10000 105.00 180.00 10000 10040 100.00 100.00 100.00 10000 100.60
Other Equity
XVIL Earnings Per Equity Share
(#) Basle £90 [ 133 988 K49 499 193 290 [ 1.07
it} Didated 6,90 118 1,33 455 $49 4.90 193 230 853 7.07
Notex:
1- The Company has reported Segment wise reporting as per A dard (AS-17). The Company has reparted the following Buslness Segments:
-Automobile
-Other
2- The Abave resuit were rsviewsed by the Audit Commitier and approved by the Board of Directors of the Company in their meeting held 0n 02.07.2020. The
Statulary AudRur of the Company have provided Audit Report for the same.
3- Figures of previous periods were pe-grouped / rieclasxified whersver necessary to confiem to the perlods of current periods.
4~ (oo to market scenetio Use misasgamant has deckied w surrender ks KYFE Certificate belore end of first quarter, Therefore, Company has adcpmd IND AS
| fiancial satement format other than N2FC Corapany. %
S- The Company hat idered the possible effects of COVID-19 on the carrying wmounts of Fropeety, Plantand Equipmeny, Investments, Inventories, Trade
Receivabic and mlmmmmm Inn developing the assumptions relating W the passthie future aacsrisinlies in the economie condltions because of this
pandemic, the company, 45 3t 1be date of appraval of the Hrancial resilts, has wied exteral wnd imeral sourees of lnformation/ indicators to estimate the
future performancs of the Company. Pased on Current estirates the Compary oXpocts the carvy'ng ampunt of thise axets (6 be recovered. The impact of tha
COVID-13 on the Company's financiad results may differ from that estimaled us ot the date of approval of these resufix.
On Behalf of the Board
For Kalyan} Commercials Limited . e
Fot KALYAN! COMMERCIALS LTD
Sourabh Agarwal
{Whole Time Directar)
DIN: 02168346 ﬁ.—ﬂ 7
Date: 19.02.2021 ‘
Place: Delhl , RECTOR
13
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KALYANI COMMERCIALS LIMITED
Mtd-om:e:- u:-zu San]ly Gandhi Transport Nagar, GT Karnal Road, Delhi-110042

Conhd No: 01141063223, 011-47060223; CIN: L65923DL1985PLLO21453

ILcom; Website: www.kalyunlcommercialsiid.com

Segment Reporting for the Quarter and Year ended March 31,2020

Place: New Delbl

(R In Lakhs)
Standalone Consolidated j
aart uarter Ended Year Ended
Segment wise Performance Q Ended Yoar Ended .
31.032020 31122019 31.03.2019 31.03.2028 31.03.2019 31.03.2020 3L12.2019 31.03.2019 31.032020 IL03.2019
S Ne. Particulars (Audl Audited
1 |sepmestRevenue Andited) (Unaudited) _(Audited) (Audited) (Audited) {Andited) (raudited) (Audited) ted) (Audited)
Automoblle 519035 595130 9,761 84 21983.18 3913782 18,181.55 14535.64 59,749.00 6332030 89,124 98
:m: . 11617 33452 24612 ‘3301 102262 751.60 694,52 24612 89381 1,022 62
otal Segment Revenue - 512 64,214.11 90,147.60
5306.52 5. 18,933.15 18,230.16 59,99 .
Less Inter-segment Revemre n §,185.00 10,007.96 22,876.99 4o,ua-u L
Net Sales /income From Operations 530652 e20500 To00796 Taress "o 1893345 1523018 64214.11 9014760 |
Z  1Segment Results
Automobile 113.05 135.10 239.04 53576 82287 383.04 32345 134050 1394.13 1.914.30
Other 575 12.39 {0.75) 1246 1514 9.75 19.85 (0.75) 1246 15.16
Tota) Segment Results 122.80 147.49 23829 548.22 838.01 392.79 343.30 1,339.75 1,406.59 1,92946 |
Less:Interest Income 0 .
Less:Interes expenses 4605 131.41 220.71 43546 75556 341.08 317.86 1.270.94 1,293.02 1,805.78
Less: Other Upallocable Expendlture net of
Unallocable Income 9.99 9.99
Item related earlier year N
Profit before Tax 76.75 16.08 17.58 112.76 9245 51.71 2544 58.82 113.57 11369 J|
3(a) [SegmentAssets
Automoblle 3,239.34 7.812.28 9,462.58 19,526.98
Others 125.47 129.58 125.47 125.32
Total Segment Assets - - - 336481 7,941.86 - . - 9,588.05 19,652.30 |
Add: Unallocated
Total Assets N - - 3,364.81 794186 - - - 9588.05 19,652.30 |
3(b) [Segment Liabilides(B)
Automoblile 248581 7,174.60 8,292.26 18,449.11
Others 0.17 039 0.17 034
Total Segment Liabliities - - - 248598 7,174.99 - < . 8,29243 18,449.45 |
Add: Upallocated - - - - - - - 403.78 413.20
| Total Liabllitles - - - 2,485.98 7,174.99 - - - 8,696.21 18,862.65 |
NOTE: 1. Automoblle indudes four and three wheelers,
2. Other includes NBFC and defearship of BPCL.
- - * - On Behalf of the Board
Tor Kalyani Commercials Limited
#er KALYANI COMMERCIALS LTD-
Date: 19,02.2021 )’,’- Sourabh Agarwal
(Whole Time Director)
DIRECTOR DIN: 02168346




KALYANI COMMERCIALS LIMITED

Regd Office: BG-223, Sanjay Gandhi Transport Nagar, GT Karnal Road, Delhi-110042
CIN: L65923DL1985PLC021453

E-mail: kalyanicommercialslimited@gmail.com
Website:www kalyanicommercialsltd.com

Ph.: 011- 43063223, 011-47060223

4

Annexure 1

Management Declaration on Un-modified Audit Repart

Pursuant ta Regulation 33(3) (d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and as amended by Notification No. SEBI/LAD-
NRO/GN/2016-171001 dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016
issued by the Securities and Exchange Board of India {SEBI) it is hereby declared that the Auditors of the
Company, M.C.Bhandari & Co. [FRN: 303002E], Chartered Accountants have issued the Audit Reports for

the Financial Statements as prepared under the Companies Act, 2013 and Financial Results as prepare:
o

under SEBI (Listing Obligatian and Disclosure Requirements) Regulations, 2015 for the ended 31 March,

2020 with unmadified opinion.

4

Kindly take the same on your records

Thanking you,

For Kalyani Commercials Limited
For KALYAN) COMMERCIALS LTu

S |
‘Zlnscrou '
Sourabh Agarwal

Director

DIN; 02168346

Off. Address: BG 223 Sanjay Gandhi Transport Nagar
GT Karnal Road New Delhi-110042



KALYAN! COMMERCIALS LIMITED

Hogl, Offices: 806225, Santay Gandht Transport Nagar, U1 Reroal Road, Delli- 1310042
walsl il cane Wetsite wwen Ralyanicommpraiatsitdcom

Eennil: alywn b

Contact No 0LI-4206322 3, 00147060223 CIN: LESU2IDLIVESPLLOZT145)

Stialment of Assel and Liabilities for tie Year ended 3 tar Mureh, 202¢

] - RUTACTETE S
| i Standalone Landalitatod
=" Farticulirs 1032020 31032019 F1-03-2020 J1.05.201a
1 Auditud Audited Audlited Auited
A, ASSETS ]
1. Non-Curvent Agsels N I|
d As
L 47270 T30 1040 126523
1541 1573 13 T3
T 13 a0 143
i 3.9 0,00 T2 L)
(50 14 0.7% 44
%t} Dinmrs 43271 4337 563 2503
3542 Jisin UGS 16610
1 4 e 1348 1031 1132 i3
Uralesied tax dswte 1158 6.8 328 21,72
;J Ottty Bl i Ve At
Suly Tofal Nan-Cyreeut Acwts 105630 135,00 2a0h90 151398
2. Curedll ASYELS
T. [T T TaAn, 2T EISTET
bre 133641 E0ITLS 141329 HHEUAG
wii Egtctvalonty TL14 13599 159,19 25156
s afirems wioh Bubik i 2018 aea e
& o 1y PSRN 9an]
[¥TI! §oT 144 € €14l
2 [P 5149 ATAY
i Laasr unid Advanpe _r_ ]
(e G iTent Aals 7R Ha 240,74 174,56
Lule-Total Cafrenl Assets 234850 606,78 Goad Ll 18V39.32
Lj, st TOTAL ASSETS 3304.80 oL 950,04 165230
'A_r_quu'v ARD LIABILIT IS
I Shareholdars’ Fund
Fit] Sauaty Mhinte Caedta Tt LG 0D 1000
e n ST Bhhi P BT
[sub T ey s B W80 760.45 0183 7161
2w fureend Galilites
| Mg Cunbrelling laterest ATLTE +13.20
i
T Pz Ut (24521 [
Y L 4hh5]) [REEs 525.44
L1 It Wpancinl Wb
V) Prieiiicas ol & LN 104
(V] O Lsig- Torni L il tittes
Sule Total Non-Curcent Lol tdes TOR.18 1896.55 321084 W3B37
o | 12 854550 226174 L3206134
pIL T9T.54 U 155934
Trivailines = A2 oA IILIN (11
i .);:an-.{m_-»lu_*_ ot and s
1) el s Lambon g 4 teiry oxhier
¢t | b berpilies
ir.“l““‘ Npsenesd Laibiliies 120584 G247 4542 1y 2z
.. Shewt Ters Vi 2551 a.op
ueswtl 1 { Gy L4203 %1599 ez 4
Al Curgent Liv i £777.76 BOfRA4 48537 17924,32
Vol -Fguity sred Liniilities| RETanL 73183 95801 19652.30
0~ 00 [T G i 0

tiane: G247 2024
Placel New Dbl

Sanrash Agarwal)
{Whole Time Director)
BN B2 160140




|
| KALYANT COMMERCIALS LIMITED
\ Repd. Offive:- BG-223, Sanjay Gandli Transpert Nagar, GT Karnal Road, Deili- 110042
Emall; ladyvanicommercialslimiteddbgisail cany; Website: www halyanicommercialsitd.com
i Coptact No: 01 1-43063223, 01 1-17060223; ONL6592IDLI9ASPLEIT 14563
\ STATEMENT DF CONSOLIDATED & STANTALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020
Standatone Consolidated
{ “For ear | For the Year Far the Year or ear
= Ended Ended fimded Enited
| Farticulars 1/03/5020 /0472019 | 31,03,2020 | 317032019
{Audited) [Audited) {Audited) (Audited)
& lashFlow lrom Speracing Activities
[Frniit pfere tax 121.89 BLAS 1217 N
Adlestmenrs for
] s 425 34 745.20 1270.75 1782 14
o rudbion #tal AmartiEtion Expouses 44,19 55 68 472,66 214,27
{ Jhoss o Sates or Dincarded of Fixed Assets 2124 .34 ~71.7% ARt
Wi £33 424 -1590 451
! vt of rvsernEs
1L~u{._t_,_@;-ixm diebts
Lontes oo Eibl il i of Redeetnabite prefesence shiare
\ Lehellithes/ Mravistons tio loager tegiited written back 17 305 A7 .05
{ Vermnlisad | patn]/ions fortig: cuff enoy fransactions and translating
' Gperating prol it before working capitai changes 560.23 RULAD 177830 211462
(lsamies in wotkion Chpial
| tuerenbe/Ihec praie i Lvekbogios 208508 -CAB IR TI&T.51 <1361.01
i [F."—‘.r' Dot pyase i Trmle and ather R valiles 1564.12 78189 IG14.42 15568
Tncrege JDegrease in Vealde and yrhet payibiv GhO 26 53102 T 10 1653.53
Cash generation from Operation 4310.17 156483 1186013 b v rl
Pagmmt af [Heeet Tanes 27.18 Z2.25 5258 A7 00
Net cash Lenerated/ (Used) in aperating activities (1) 4384 54 1647 58 11807 .45 ELES]
3 Casli Flow from Investing Activities
Pt oF Fixed Assits -11.30 e 108,76 -145A2
wale of Piced Assets 84.71 313 B3.21 s fie ]
[[J}-lil|'u‘|¢3ul;h-lfl.‘y andd Gthers 072 59209 154 20 g2a.12
[ it In Fieed Deponirs
{ntorel flecetvanl .04 358 13,5 [E)
Netbash denerated/ (Used) in investing Activities (13) 43,42 552,59 S44.24 400,78/
C Cashi Tlow [rom Financing Activities
i fhem Hon Curyest Banuwings = 19656 39.20 3173
' dgter borris s TN L -76BA D7
| 1 Rjeeitor
e uayment] 06 sl e Dotrawiogs (Het) 13071 153352 3835.59 148069
i o lasuanes of Redesmahie prolerene sabres
Frnanis Gost il 415.31 74620 -1260.6/ -1782.14
el Cash Geperated/ [L_l_!a_l_!gt_j. Fimanel g Activities 454041 S 140.52 -12489.73 -3 2RO
Mot increases {Decrease) n Cash and Cash Equivalents {,&'o[,ligj_ G2 <130.35 11254 113.10
Adl: Upeing Cash and Cash Egivaleqpts 156.16 86 51 e T 184 8
‘ Clostigg Cagh wid £3ch Byuivaleats i 156116 158,19 27173
Components al Cash & Cash equivalents =
\ sl b Bl : 30 2513 43.77 6774
Batances with Schedule Banks
(1S RTTel Adeents 6534 135,02 11542 204 44
_ S 21 15618 159,13 37173
Lt Fixed Deposizs conpitiersd in Invesdngs Ackivity & Uncamed 2000 [ 45.10 527
On Hehalfof the Bourd
| Fur Kalyuni Conpercials Lindled M
For Kalyani Commercials Lim
o e
Saurabh Agarwal
[ Wate: u’_,!,u'r 26240 (Whale Thoe Director) D|' b
Piuce: New Dot DIN: 021 62340 ol




M.C. Bhandari & Co. Mobile No.: 9414189339
Chartered Accountants

38, Shopping Centre,

Kota - 324007 (Raj.)

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO

THE BOARD OF DIRECTORS OF
KALYANI COMMERCIALS LIMITED
BG 223 Sanjay Gandhi Transport Nagar
GT Karnal Road New Delhi-110042

Opinion

We have audited the Standalone Financial Results for the year ended 31st March, 2020 and
reviewed the Standalone Financial Results for the quarter ended 31st March, 2020,
(refer “"Other Matters” section below) which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended 315t March, 2020 of the Kalyani Commercials Limited (“the Company”)
being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the Standalone Financial Results for the year ended 31st March, 2020:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended;
and

(ii) gives a true and fair view in conformity with the recognition and measurement

principles laid in the Indian Accounting Standards and other accounting principles
generally accepted in India of the net profit/ loss and total comprehensive income
and other financial information of the Company for the year then ended.

Basis for opinion

We conducted our audit in accordance with the Standards of Accounting (“SAs”) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in Auditor Responsibilities section below. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that
are relevant to our audit Standalone Financial Results for the year ended 31st March, 2020
under the provision of the Act and Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with the requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a




M.C. Bhandari & Co. . Mobile No.: 9414189339
Chartered Accountants

38, Shopping Centre,

Kota — 324007 (Raj.)

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended 31st March, 2020 has been compiled from
the related audited standalone financial statements. This responsibility includes the
‘preparation and presentation of the Standalone Financial Results for the quarter and year
ended March 31, 2020 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results
that give a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended 31stMarch, 2020 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Standalone Financial Results.

) 6««"'%pglt of an audit in accordance with SAs, we exercise professional judgment and
b’ mamt%{_\h professional skepticism throughout the audit. We also:
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M.C. Bhandari & Co. Mobile No.: 9414189339
Chartered Accountants

38, Shopping Centre,

Kota — 324007 (Raj.)

¢ Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a

" material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» [Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Materiality is the magnitude of misstatements in the Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the result of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

e Due to COVID-19 related lock-down, we were not able to participate in the physical
erification of inventory at the year end. Consequently, we have performed
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» Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinijon. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a

" material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» [valuate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

+ Materiality is the magnitude of misstatements in the Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in ewvaluating the result of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
- planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

e Due to COVID-19 related lock-down, we were not able to participate in the physical
verification of inventory at the year end. Consequently, we have performed
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provided in SA 501 "Audit Evidence - Specific Considerations for Selected [tems" and
have obtained sufficient appropriate audit evidence to issue our unmodified opinion
on these Standalone Financial Results. Our opinion is not modified in respect of this
matter.

For M. C. Bhandari & Co.,
Chartered Accountants,
J— FRN: 303002E

i | __
[ AR |~ - ...
——— = = — = T T (5:’ ?}7&" ] (S.K. Mahipal)
A &) (Partner)

N, v/ M. No.: 70366

/'-7.. ’_.‘5""'_"“"-_;11;;: » — 7 ; \
=N \ o

% 2 7%\, M\ \NAALL
/ ‘\ r 1 {

N

NCac6" " UDIN: 20090260 s A ANEEZS

Place: DELHI
Date:02/07/2020



M.C. Bhandari & Co. Mobile No.: 9414189339
Chartered Accountants ‘

38, Shopping Centre,
Kota — 324007 (Raj.)

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO

THE BOARD OF DIRECTORS OF
KALYANI COMMERCIALS LIMITED
BG 223 Sanjay Gandhi Transport Nagar
GT Karnal Road New Delhi-110042

Report on the audit of the Consolidated Financial Results
_ Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kalyani
Commercials Limited (“Holding Company”) and its subsidiary (holding company and its
subsidiary together referred to as “the Group”), for the quarter ended 31st March, 2020 and the
year to date results for the period from 1t April, 2019 o 31st March, 2020 (“the Statement”) being
submitted by the holding company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 as amended (“the Listing
Regulations”). Attention is drawn to the fact that the consolidated figures for the corresponding
quarter ended on 315t March, 2020 and the year to date results for the period from 1st April, 2019
to 31st March, 2020, as reported in these financial results have been approved by the holding
company’s Board of Directors, but have not been subjected to audit/ review.

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditor on separate financial
statements/financial information of subsidiary, the statement:

(1) includes the results of the following entities:

Kalyani Commercials Limited - Parent Company; and
Ganganagar Vehicles Private Limited - Subsidiary Company

(i)  is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the applicable accounting principles
generally accepted in India, of the consolidated total comprehensive income (comprising
of net profit/loss and other comprehensive income/loss) and other financial information
of the Group for the quarter ended 31st March, 2020 and for the year ended March 31,
2020.

Basis for Opinion

We conducted our audit in accordance with the Standards of Accounting (“SAs”) specified under
"6 sectlon 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
—_ miards are further described in of Auditor Responsibilities for the Audit of the Consolidated

Fmam:lal Results section of our report. We are independent of the Group, in accordance with the
F'-’ de bf&thlcs issued by the Institute of Chartered Accountants of India (“the ICAI") together with

é*'ethcnl requirements that are relevant to our audit Financial Results for the year ended 31st
A\ Marctf, 2020 under the provision of the Companies Act, 2013 and the Rules thereunder, and we
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have fulfilled our other ethical responsibilities in accordance with the requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

These quarterly financial results as well as the year to date consolidated financial results have
been prepared on the basis of the interim financial statements.

The Holding Company’s Board of Director’s are responsible for the preparation and presentation
of these consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34,
‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated
Financial Results that give a true and fair view and is free from material misstatement, whether
due to fraud or error, which have been usedfor the purpose of preparation of the Consolidated
Financial Results, by the Directors of Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the Company's ability of the
Group to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies include in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended 31st March, 2020 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’'s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of

of an audit in accordance with SAs, we exercise professional judgment and maintain
e 0fH8dional scepticism throughout the audit. We also:
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» ldentify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

+ Evaluate the appropriateness of accounting palicies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group.
Ifwe conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group.

« Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Financial Results/Financial
information of entities within the Group to express an opinion on the Consolidated Financial
Results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Consolidated Financial Results of which
we are the independent auditors. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Eh,gnohﬂaﬁers
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. Que to COVID-19 related lock-down, we were not able to participate in the physical

Mﬁ” Venfcanon of inventory of the Parent Company at the year end. Consequently, we have

002t pyrformed alternative procedures to audit the existence of inventory as per the guidance

\ ~ @mwded in SA 501 "Audit Evidence - Specific Considerations for Selected Items" and have
f*”_’z",«_-, O" obtained sufficient appropriate audit evidence to issue our unmodified opinion on these



M.C. Bhandari & Co. Mobile No.: 9414189339
Chartered Accountants

38, Shopping Centre,

Kota — 324007 (Raj.)

The consolidated Financial Results include the audited Financial Results of one subsidiary,
whose Financial Statements reflect Group’s share of total assets of Rs. 6631.92 Lacs as at
31st March 2020, Group’s share of total revenue of Rs. 13626.63 Lacs and Rs. 40725.62
Lacs and Group's share of total net profit/(loss) after tax of Rs. (19.92) Lacs and Rs.
(10.15) Lacs for the quarter ended 31st March 2020 and for the year ended 31st March
2020 respectively, as considered in the consolidated Financial Results, which have been
audited by their respective independent auditors. The independent auditors’ reports on
financial statements of these entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other
auditors and the Financial Results/financial information certified by the Board of
Directors.

The Financial Results include the results for the quarter ended 315t March 2020 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.
For M. C. Bhandari & Co,,
Chartered Accountants
FRN-303002E

3 q’ “  (S.K.Mahipal)
\s\ 8T (Partner)
Place: DELHI \ Membership No: 70366
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