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November 10, 2014

To

The Executive Director, The Executive Director,

Bombay Stock Exchange Limited, National Stock Exchange of India Ltd,

Corporate Relationship Department, Exchange Plaza,

1* Floor, New Trading Ring, Bandra (East),

Rotunda Bldg., P.J. Towers, Mumbai 400 051.

Dalal Street, Mumbai 400 001.

Madam/Sir,
SUB : Outcome of the Board Meeting of the Company held on November 10, 2014

This is to inform you that the Board of Directors in its meeting held today has:

1) Approved the Unaudited Financial Results for the quarter/half year ended September 30,
2014 based on the recommendations of the Audit Committee. Pursuant to Clause 41 of the
Listing Agreement a copy of Unaudited Financial Results for the quarter ended September
30, 2014 together with the Limited Review Report of the Statutory Auditors is enclosed
herewith.

2) Accepted resignation of Mr. Amogh Barve, Company Secretary and Compliance officer and
Key Managerial Person of the company to be relieved from the services of the company at
the close of business hours on December 15, 2014.

3) Approved CSR Policy of the company which will be displayed on the website of the
Company.
Thanking you,

Yours Faithfully,
For Kalyani Forge Limited

Amogh Barve
Company Secretary

Encl: As above

CIN : L28910MH1979PLC0O20959
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KALYANI FORGE LIMITED

Disclosure of standalone audited statement of assets and liabllities as per dause 41 (1) (ea) of the listing

agreement for the year ended 30th September 2014,

(Rupees In Lakhs)
Half Year Ended Year Ended
Particulars 30th Sept. 31st March 2014
Unaudited Audited
I. EQUITY AND LIABILITIES
1. Shareholders’ funds
(a) Share capital 364 364
(b) Reserves and surplus 9,663 9,915
Total 10,027 10,279
2. Non-current liabilities
(a) Long-term borrowings 1,659 2,144
(b) Deferred tax liabilities (net) 158 396
Total 1,817 2,540
3. Current liabilities
(a) Short-term borrowings 3,533 2,790
(b) Trade payables 3,988 3,025
(¢) Other current liabilities 2,091 2,018
(d) Short-term provisions 283 367
Total 9,895 8,200
Total Equity and Liability 21,739 21,019
II. ASSETS
1. Non-current assets
(2) Fixed assets
Tangible assets 6,712 7,843
Intangible assets 56 62
Capital work-in-progress 1,491 1,383
(b) Non-current investments 1 1
(<) Long-term loans and advances 354 407
(d) Other non-current assets 490 486
Total 9,144 10,182
2. Current assets
(a) Inventories 3,555 3,697
(b) Trade receivables 6,708 5,318
(c) Cash and bank balances 641 428
(d) Short term loans and advances 1,529 1,238
(e) Other current assets 162 156
Total 12,595 10,837
Total Assets 21,739 21,019
-
NOTES:

[1] The above results are reviewed and recommended by the Audit Committee and approved by the Board of Directors
in their respective meeting held on 10th Nov. 2014, pursuant to clause 41 of the Listing Agreement and are
subjected to a limited review by Statutory Auditors.

[2] The Company operates in a single segment, Le., Forging; hence separate segment information is not given,

[3] Figures for previous period have been regrouped and reclassified wherever necessary for the p

comparison,

10-Nov-2014




M/s P. G. BHAGWAT HEAD OFFICE
CHARTERED ACCOUNTANTS P '

Dr. Pai Marg, Baner,
Pune - 411045,

Tel.(O) : 020 - 27200771, 27201772, 27291773
Fax : 020 - 27290774

Email : pgbhagwat@vsnl com

Web : www pgbhagwatca.com

Board of Directors,

Kalyani Forge Ltd.
Shangrila Garden, “C" wing,
1 Floor, Opp. Bund Garden,
Pune - 411 001

REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial results of
Kalyani Forge Ltd. for the period ended 30th September 2014 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial information performed by the independent auditor of
the entity, issued by the Institute of Chartered Accountants of India, This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For M/s. P. G, Bhagwat
Chartered Accountants
F.R. No - 101118W

Nachiket Deo
Partner

M.No. 117695
Pune: 10 November 2014
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