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February 11, 2025 
 
 
To, 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai – 400 001 
Scrip Code: 513509 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex 
Bandra (E), Mumbai – 400 051 
Symbol: KALYANIFRG 

 
 
Sub:  Integrated Filing (Financial) of Kalyani Forge Limited (‘the Company’) for the third 
         Quarter and nine months ended December 31, 2024 
 
 
Pursuant to the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31 
2024, read along with the BSE Circular No. 20250102-4 and the NSE Circular No. NSE/CML/2025/02 
both dated January 2, 2025, we are submitting herewith the Integrated Filing (Financial) of the 
Company, in the specified format for the third quarter and nine months ended December 31, 2024. 
 

Kindly take the information on records and oblige. 

 
Thanking you, 
Yours Faithfully, 
 
For Kalyani Forge Limited 
 
 
 
Rachana Agarwal 
Company Secretary & Compliance Officer 
 
Encl.: as mentioned above  
     
 
 
 



KALYAN! FORGE LIMITED 
Regd. Office : Shangrla Gardens, “C* Wing, )l 3 it OB arder, b 1100 

CIN - L2B910MHISTIPLCO20959 KavvaNi 75 16949 & Q5 9000 ACCREDITED COMPANY 
Statement of Unaudited Financial Resuts for the uarter and Nine Months Ended December 37, 3026 

INR in lakh 
Quarter ended ine Months Ended Year ended 

December 331, [ September30, | December3l, | Decemberdl, | Decemberdi, e | paictars 20 2024 223 2024 D i s 
Unaudited | Unaudited | Unaudited | Unsudited | Uneudited Audited 

586112 R LT T7eesr] 179%18|  ISE7ES e A A () BN Y 7Y il T M T 26555 38767 559710 6.285.08 614575 17,8194 18326273 2606637 
{2) Cost of raw materials and components consumed 65526 3.067.77 311130 873560 557513 10,35476 (b) Changes in inventories of inished goods, workin-pragress and behoa ot 15244 (8529 (s3991) (11135) (101172 116562 
{c) Employee beneft expanse 55596 6k E 288361 75315 353665 (d) Finance Cost 19568 15756 17665 497,86 44037 583,76 (e) Deprediation and amortsation expense 20803 19122 13522 583,07 65090 52167 (0 Other expenses 145700 15770 1578 445670 134527 7,085.54 Total Expenses (i) 555837 580532 So8i1a 17,085.70 17,1863 23,508.40 Profit & Loss Before Exceptional tams & Tax (1] 7873 51976 16865 89624 448,30 36192 | Exceptional Rems- Gains/ (Loss) - 5 - - T - Profit & [Loss) Before Tax Fz) 47576 6465 9628 410 Se1sz | Tax Expense 
o) Current tax 3055 5587 B 14550 15107 575 ) Deferred tax 6626 4953 0.05] 195.65 (a28] 2670 (e Short/ {Excess) provision for tax refatiog to prior years g [GE7) - (5784) (@858 858 Total tax expense $691 o351 1335 287.01 55,60 106.91 V| Profit/oss) ater tax (V] ie182 39225 151.26 s08.83 384.50 455,01 VI Other comprahensive incame 
) tems that will not be reclassified to proft or 155 080 040 080 240 Za1 11727 i) income tax effect on above 023 T023] ©22) 067) [} (3263) Total other comprebensive income for the pericd 057 057 058 173 17 8454 Vil_| Total comprehensive Income for the period (Vavi] 18235 39282 5184 61056 38628 539.65 Viil_| Earnings per equity share : 
Basic {in INR) 560 078 a6 674 057 51 Oiluted in N ] 500 W07 16 1676 057 1251 

[Notes to Financial Resuhs : 

#Tne above reitsof Kalyan Forge Liited forthe quarter and Nine manths ended December 31, 2024 have been reviewed by the Audit Comittee a s meeting held on February) 1, 2025 and approved by the Board of Ditectars atts meeting held on February 11, 2025. 2 This tatement ha been prepared n accordance with the Corpanies (ndian Accounting Standards) Rutes, 2015 (Ind AS]prescribed under Section 133 ofthe Companies Act, 2013] and other recogised accounting practices and policies o the extent applicabie 
3 The Company's ativities fall within single primary operatng segment, L., forging and accordingly, disclosure as per ind AS 108 - ‘Operating Segments are not applicable to the Company. 

. @ The Code an Satial Securty, 2020 (<Code) relating to employee benehs during employment and posv-employment benefit received presidential assent in September 2020, The Code has been pubiished in the Gazette ofIndia. However, the date on which the Code wil come into efect Has ot been notifed ar the il rulesfinterpretation have not yet| e lsted,The Company wil ssess the impact of the Code when it comes o efectand willrecord ny related mpact n the period the code becomes effective. 

Place : Pune 
Date : February 11, 2025 

For Identification Purpose Only



M.P.Chitale & Co. 
Chartered Accountants 

759/70 Vatsala Bhavan, Prabhat Road, Lane No.1, Pune - 411 004 E-mail: sanat@mpchitale.com 

Limited Review Report on Unaudited Standalone Financial Results for the Quarter and 
nine months ended December 31,2024 

To, 

The Board of Directors, 

Kalyani Forge limited 

1. We have reviewed the accompanying statement of Unaudited financial results of 
Kalyani Forge Limited (the “Company”) for the quarter and nine months ended 
December 31,2024 (the “Statement™), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, (“the Listing regulations™) duly 
initialled by us for identification. 

2. This Statement, which is the responsibility of the Company’s Management, has been 
reviewed by the Audit Committee and approved by the Board of Directors at their 
meeting held on February 11, 2025, and has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
‘Interim Financial Reporting’ (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013, (“the Act”) read with relevant Rules issued thereunder, as 
applicable and other accounting principles generally accepted in India. 

3. Our responsibility is to issue a report on the Statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of the personnel 
responsible for financial and accounting matters and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

5. The Company is in the process of improving its stock valuation process by updating the 
standard rates of material, labour and overheads based on the current prevailing ratg 
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M.P.Chitale & Co. 
Chartered Accountants 

and relevant data. As the said process is not completed, the quantities and valuation of 

inventories amounting to INR 5,058.34 Lakh as at December 31, 2024 and the 

consequential impact thereof, if any on the cost of raw materials and components 

consumed and the changes in inventories of finished goods, work in progress and stock 

in trade aggregating to INR 8,735.60 Lakh and INR (111.35) Lakh respectively, 
included in the statement are as represented by the management of the Company. 

Balance of Trade receivables, Trade payables are subject to confirmations, 
reconciliations and consequential adjustments, if any, on the unaudited results are 
unascertainable. 

We have been given to understand that the Company is in the process of updating the 
relevant documentation and testing of controls for internal financial control over 
financial reporting. Considering the ongoing activity and in the absence of necessary 
documentation, we could not determine if the Company has established adequate 
internal financial control with reference to financial results and whether such internal 
financial controls were operating effectively as at December 31, 2024. 

Based on the review conducted and procedures performed as stated in paragraph 4 
above because of the substantive nature and significance of the matters described in 
paragraph 5 to 7 above, we have not been able to obtain sufficient appropriate evidence 
to provide our basis of our conclusion as to whether the accompanying Statement of 
unaudited financial results have been prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard (Ind 
AS) and other accounting principles generally accepted in India. 

Other Matters 

. The Statement includes comparatives for the corresponding quarter and nine month 
ended as on December 31, 2023 which have been reviewed by the predecessor auditor 
vide their report dated February 13,2024, in which the predecessor auditor has modified 
the conclusion, whose reports have been furnished to us and which have been relied 
upon us for the purpose of our review of the Statement. 

The Statement also includes comparatives for the year ended March 31, 2024, audited 
by the predecessor auditor vide their reports dated May 30, 2024, in which the 
predecessor auditor has expressed disclaimer of opinion. 



M.P.Chitale & Co. 
Chartered Accountants 

The Statement also includes comparatives for the quarter ended September 30, 2024, 
audited by the predecessor auditor vide their reports dated November 12, 2024, in which 
the predecessor auditor has disclaimed the report in respect of above matters (Para 5 to 
7). 

For M. P. Chitale & Co., 

Chartered Accountants 

ICAI Firm Registration No; 101851W 

% 
Sanat Ulhas Chitale 

Partner 

ICAI Membership No: 143700 

UDIN: 25143300811 MTT01593 

Place: Pune 

Date: February 11, 2025
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE,   

PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT, ETC.  

 - Not Applicable 

 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES 

 - NIL 

 

Sr. No.  Particulars in ₹ crore 

1.  Loans / revolving facilities like cash credit from banks / financial institutions  

       A Total amount outstanding as on date - 

       B Of the total amount outstanding, amount of default as on date 

2.  Unlisted debt securities i.e. NCDs and NCRPS  

       A Total amount outstanding as on date  
 -        B Of the total amount outstanding, amount of default as on date 

3.  Total financial indebtedness of the listed entity including short- 
term and long-term debt 

 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half yearly 

filings i.e., 2nd and 4th quarter) 

- Not Applicable. 

 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 

OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and 

Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) 

 - Not Applicable. 
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