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The controversy behind
Kushner’s resort in Albania

Work has begun on Ivanka Trump and her husband’s luxury
project, raising concerns over |ts effect on a wildlife reserve
T —

coasta
development
project in Albania

ked to US
President Donald Trump’s
son-in-law Jared Kushner is
facing growing opposition
from environmental
advocates and has triggered
daily protests in the capital,

Tirana. protests have gathered
pace, with supporters in
Albanian communities in
neighbouring Greece and
European countries
alsoholdingrallies. of coa

To the deafening sound of
drums, horns and whistles,
thousands of demonstrators
recently chanted “Rama,
leave!” — referring to
longtime socialist Prime
Minister Edi Rama,

The government says
the development on the
Adriatic coast would be
transformational for the
former communist nation
as it seeks to enter the high-
end tourism market and
pushes for European Union
membership. Thousands base,
of protesters have taken to
the streets in recent weeks,
blowing whistles and holding
up cardboard cut-outs of
flamingos — one of the
protected migratory bird
species that could see their
habitats threatened by the
proposed luxury resort.

Rama has vowed not
to
de\vclopmem S neonge
his administration’s
environmentalrecord.

Despite Rama’s defence
of the development, the

other

step

Mo N — . ,
{A resortis being planned near Zvérnec beach in Albania,
‘whichis ahotspot for migratory birds like flamingos!

Nature tomanmade

The luxury project has
two components: A coastal
development in the Narta
Lagoon area, which is a
wildlife reserve, and a
smaller resort on the nearby
uninhabited island of Sazan,
a communist-era military

The planned development
of hotels, apartments, villas
and a marina is linked
to Kushner and Trump's
daughter, Ivanka Trump.
An investment firm linked
toKushner has been granted
special investor status by treesand
Albanianauthorities.

ln a podcasl mter\'xcw,

asin by et

“We were on a friend’s
boat and we stopped for a
swim. Effectively, that's
how we found it,”

Cutting edge
Celebrating 50 years
of ToxsOriver Martin

Scorsese said
Dage o its Sript 15
like a razor biade®

f

venture, sayingitwouldalign
with Albania’s ambition
to become a major global

it
ivanka Trump and
jared Kushner

PICS: GETTY IMAGES, AFP

“We swam to the island. We
went on a hike, barefoot all
the way up to the top and we

Albani has4sukllometres
remained
Tizedts antis: deualnen
during decades of harsh
communistrule,

The

However, the demise of a
similar project in Serbia
offers a cautionary tale.
In November, Serbia’s
Parliament passed a special

IITs Crack Down on Companies
Withdrawing Student Job Offers

Over 100 students

Around 100 1T students even the brightest students
rs atecedbyremked/ (who are placed on the first
fi untulfifed job offers day of placements with high
affectgd, firms face Interview cumulative grade point avera-
exclusion from et ws;"a Cos have until August 15 torrestore 3 ge)togetnew offersasrecruit-
T esare wrapped up,” Jose said.
;uture;ampus ﬂ"mﬂ”‘mms Noncnsiont | APCutire  ETreported inMay thatOra:
i cosriskeam- | comes ahead cle was likely to have revoked
ringdrives pusplacement | reculter BT dogens of offers to LT stu
banfor2027, | tostatsiatin g i U5 Eoatviia et

e | e lents. The US-headquarte
T brachiverma technology company isamong
thefewrecruiters togetan ear-
New Delhi: The apex coordi- around October: ly slot in the placement drive.

al, whodidnot wish tobe iden-
ified. IITs will review their stan.
ce against the companies at
the next AIPC meeting to be
held inearly September. “We
will decide on keeping these
firms outof therecruitment
process only by then but be- jobs.
fore that weare tryingtone- ~ For the upcoming interns-
gotiate with them... we are ~hip placements, AIPC has gi-
alsotryingtoconvincethem ven guidelines to the stu-
to at least take them (stu- dents, prohibiting them from
dents) even atalower salary  including their JEE rank or
or onboard a couple of GATE score in their CVs.
months later,” Jose said. “This is to avoid recruiters
SCina Companigh i 7, S T s sxalr (3
municated 10 the respective Identily students bolongi
IITs that they are nnlv\llllm, 0 servation categories

nating body for internships
andplacementsacross23 Indi-
an Institutes of Technology
(IITs) has asked more than 10
companies to honour thc Job

Aprominent recruiter at engi-
neering colleges, it had made
aggressive offers to students
at1ITs and National Institutes
of Technology for both sum-

mer internships and ful ime

“This (the number of with-
drawn offers) is certainly
‘much more than last year, and
on our Dan \\'c are: ﬁl\ mg time
to think
Lhelr campus hmng plms or
non-cooperation from
ITTs i the subsoquent hiring
seasons,” Professor John Jose,
convenor, AIPC, told ET.

In case these companies do
not comply, none of the IITs

The All ll'l‘s Placement Com-  will allow them to be part of
mittee (AIPC) has given time the placement drives to be
till August 15 to these compa-  held for classes of 2027 and
nies, including Oracle, Inter- , he said.

ve revoked or
Tmonths' salary, faing whigh
it plans to bar these compani-
es from participating in cam.
pus placements from next ye-
familiar with

planned within a nature
reserveandone of Albania’s
most valuable biodiversity
areas, a key stopover for
migratory birds along the

luxurycomplexinthecapital,
Belgrade, tobefinancedbyan
investment company linked
toKushner.

The following month,

Adriatic coast. Serbia’s prosecutor for
organised crime charged
Ground reality four people, including a

Since late May, excavators
and other heavy machinery
have entered the area,
opening access routes,
digging into the sand,
clearing land among pine

government minister, with
abuse of office and falsifying
ofdocuments tohelppave the
way for the development.
Kushner later withdrew
from the planned multi-
million that
would have replaced a
sprawling bombed-out
dcsxgnnmd hcnlagc zone
whose legal protection was
lifted by the former officials
nowontriale

Albania’s Special
Prosecution Office Against
CHime hat fohflee 1t
opened an investigation
related to the project but has
disclosedfew details.

Rama has committed to the

* she said.

to even pay three months’sa.  which can sometimes be un.
lary as compensation to the ~fair. We want recruiters to as-
affected students. sess students based on their

“These companies informed competence, skills and achie-
us only in late April that they ~ vements at IIT and not based
will not be able to honour the r entrance exam
offers. This is quite late for osesald

The next cycle
atIITs Kicks off in September;
when recruiter registrations

start. For final placements,
companies visit the old IITs in
December while for younger
IITS, the hiring drive begins

which have ellhcr not ‘honou-
oked 0 t

ut 100 students across IITs are
affected by the rescinding of
Job offers, said a senior offici-

NARCL to Expand Beyond Govt Guarantee Model

taking overall recoveries to ne-
arly 90°%, driven by resolutions
insectorssuchasrealestate, ro-

NARCL will contine functio- - a nw phase where vocoveries - ads and pover Given sood eco-
Shilpysinha ning as an ARC and start loo- 1 ! flega-  veries CL
ngat acquisitions beyond the  cy stressed assets has s! is looking to }vdruapak m Dp
Mumbai: _Statebacked sovereign antee fram-  Accordingto i Ratings,ct portunitis thatfall outside
bank, National Asset Reconst- ework,” a person aware of the - mulative recovery ratos on Soversignguarantoostricure.
ruction Co (NARCL), is prepa- ~ plan: security
xpand its acquisition R S comes ns e ssst: Caibis by about 700 basis pe— AY;
strategy beyond menwwmlgn reconstruction industry enters  points in the current fiscal, RAJKOT DI ™
Ln the
smmd 't market, N CGNNEC‘HON WI"I 12m WIDE
o il wihhe e | |€DSBI | STATE BANK OF INDIn&

mm Tenderl|
COMMERCIAL PLOTS @ L P SAVANI ROAD, ADAJAN & PAL, SURAT Greo 202114 &
FOR SALE (under SARFAESI) (Auction Date: 26.06.2026) Date: 19.06.2026

gregate and resolve large

(D0 e St R

— RAF SIMONS, co-creative director
of Prada, describing the brand's
latest collection at the ongoing
Milan Fashion Week. Simons likened
the conceutmthe Italian mealtime nz

it)
ook from
the Prada $/52027
menswear collection

a menswear line for people on the |
streets and not just fashion insiders &

Binance Tightens India ]

Crypto Transfer Norms

SugataGhosh

Mumbai: Binance, the world’s largest crypto-
currency exchange by trading volume, is tighte-
ning the rules for traders and investors in India.
Since this week users have to disclose more in-
formation for every crypto withdrawal and de-

fuse

money trails

nks to the border-less feature of the virtual
digital asserts (VDAs), such crypto transfers —
where coins flow in and out of users' wallets

of central banks, particularly in countries like
India with foreign exchange restrictions,

users are estimated to constitute about
79% of Binance's total registered customer ba-
seof 300 million. “Inadherencetolocal regulato-
ry requirements, Binance will gradually intro-
duce changes to crypto withdrawal and deposit

I , p
date that was issued in the weekend and came in-
toeffect from June22,

‘The regulatory concerns on cross-border cryp-

FACFATARY
KALPATARU PROJECTS INTERNATIONAL LIMITED
Registered Office : Plot No. 101, Part Ill, G.1.D.C. Estate, Sector - 28,
Gandhinagar - 382 028, Gujarat, India

Tel No: +9179 2321 4000 CIN : L40100GJ1981PLC004281
: cs@kalpataruprojects.con : v kalpataru

Em:
NOTICE OF 45TH ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

Pursuant to Section 101 of the Companies Act, 2013 (‘Act’) read with Rule 18 of the
Companies (Management and Administration) Rules, 2014, Regulation 36 of the SEBI
(Listng Oblgations and Disclosurs Requirsments) Reguiations, 2015 (Listing
Regulations') and Secretaral Standard on General 5 (§5-2"), the Notice
caling the 45th Annual General Meeting CAGN) of the Comgany, scheduled to be held
on Wednesday, Ju 15, 2026 a 12:30 pm. IST hrough Video Conerencing (VC" /
Other Audio
A, s rarisd ermnior e Gt Chaar) eased by he My of
(MCA Circulars) fro tme to timo incluing Goneral Ctcular No.

('SEBI Circulars) fr
fnancia yoar 02525 have boen sent on_Juno 22, 2028 through electronic mode to
mbers whose email addresses are registered with the Company / Registrar|
o e Transter Agent Deposires, The requement of sendng physicalcopyof
the Notice of the 45th A Integrated Annual Report to Ihe Members have been
epnsed win. A loir proVEn 1o web . Iang 1 craes DAt wher
Inegrated Al Report and Nolce of AGM s avalable his been sen (o t1ose
e email addresses are not reg ers are

possible transactions: technically

the exchange wallets of a uses

made by any person or entity located anywhere

in the world: similarly, coins once withdrawn in-
pr

deposits into

where.
Thus, a person planning to circumvent ex

os:
hercy informed that the sa Iniegrated Amnual al Roport mcludmg oM Notes & so
available website rglecincom ot
lpsialpalaruprolecs comlaply /KPIL Iicotaled. Report 205,26 pd
website of the Stock . BSE Limited ad Natoral Stock Exciange of I
Uintod at i besindia.coh and yy.nseindia con espectively and on th websie
of Gentral bapostory Sanvcss (ndi) Limied (CBSL) af wunevolingindis com
Pursiant o Seckon 108 of the Act ead wih Rle 20.of the Companies (Managerment
Rules, 2014, a5 amended from tm o time, Regulation 44 of the

plos inste
adof bankingchannel.
Binance

e 9 S-2 the Company i providing s members e-votng fciy to
cas ther voteson al the resoluons s e AGM Notice by using an electronic

yptocur-
rencies, however bas not i dany limits on

oea ober o e v of e AGM (6. e ing) The
Company il sso pmvlﬂe a facilty of e-voting to members during the AGM, who have

deposits and withdrawals. However, crypto cir-
clesdonot rule out more changes infuture.

The transfer procedures seems to have been in-
troduced witha view togradually align with tra-
vel rules requirements of FIU India which are
slightly more cumbersome than a few other ju-
risdictions, said Purushottam Anand, founder
of Crypto Legal.

1DS OF BENEFICIARIES, ORIGINATORS
According to the new rules, after confirming
withdrawal details, users will have to provide
additional information on the beneficiary.
—suchasname, country of residence, city/villa-

. The Company has enered nio an et
Vi GOSL for pravmmg the remote e-voting and e-voting during the AGM to enable its

fembers to cast their vote by electronic means for the business as set forth in
Notice of AGM.

p
cutof date ie. Wednesday, me oe zuza ol only e ontied 1o it i
e-voting facilty or e-voting during the
The remote -votng peod wil commence on Sahurday, Jy 1, 2020 (08,00 am, IST)
m. IST). Duing this period, the

iay cast their votes N e iy on o rontonad i
e AGM Notioe: The ramole e voksa shallbe @eabied or ok by CDSL after 05.00
p.m. IST on July 14, 2026. Once the vote on a resolution is cast by a member, any|
subsequent change shllnotbe alowed: The voting ights ofthe membars hallbe in

o o their shares in paid-up share capital of the Company as on the cut-offdate
e Wadned, July 08, 2056, Tho el procarmlinsiusts veing o reols

ge/town, andnnmcof theer
the beneficiary has an account; the person
withdrawing will have spell out whethor the

or'intoa wallet hosted by a virtual asset service
rovider. In receiving crypto assets (which are
deposited) romanather exchangeor seiChosted
wallet vill have t
Hurnish information on the originator: name,
permanentaccount number or national ID num
ber, country of residence, and complete address
alongwithpin code.

Viewed against the backdrop of recent enforce
ment and regulatory developments, the Binance
update appears less like a routine platform
change and more like a move towards compre-
hensive transaction traceability, said a senior la-

y g Foreign E:
Act(FEMA). “Theemphasisisnolonger confined
to withdrawals. By seeking detailed originator

crypto flows, a subject that has mcluasmgly at
tracted the attention of Indian regulators,” said
the person who refused to benamed.

e-voting g the AGM and for participation in the AGM are provided in the
notes forming part of the AGM Notice.
The Board of Directors of the Company have appointed Mr. Urmil Ved, Practicing
Company Secretary, (Membership No. 8094) to act as the Scrutinizer for conducting
remote e-voting and e-voting process at the AGM in  fair and transparent manner.
Orlyicas Moubers! ol e iierd /o ACA taoich UGV s v it
cast their vote on the resolutions through remote e-voting an rwise not barred
o o oo, srll o0 ol 1o v Broogh eseig sy avaiane i o 45

\GM. Members who have cast thei vle trough remots evoting wil be eigible o
attond the AGM. However, they wil not e el 1 vote a 1hs AGH

e manner in which the persons whn become members of the Company after the
dispatch of the notice of AGM and holding shares as on the Cut-off date can obtai/
generate the User ID / Password has been provided in the AGM Notice. Members
whose Email IDs are not registered, may refer Note (Q) as detailed in notes to the AGM
Notice.

In case of any queries or
1o s gty Ackod Guostons. TFAGS) Tad eeing. wancal vatate -:
wwwevonngmmz com under help section or contact Mr. Rakesh Dalvi, AVP, CDSL,

oor,Marahon Futurex, Mafata Mil Compounds, . M. Joshi Mg, i

P s( zs() Mumbai — t e-mail: helpdesk.evoting@cdslindia.com or call on

tollfree no, 1800 21 09911
For Kalpataru Projects Intemational Limited
s

wieta Girotra
Company Secretary

Pruveny Detai

from banks, NARCL has so escalators in connection
‘Commetcial Plt Wonder T:TP

far focused on acquiring | | |6 enssiss ateandPar5 PouitNos e 17880 i im0 8 wos ot R

stressed loans under a | | Wagesovanhons Sunt Rs.76.15Cr || |bivision including comarerie

structure supported by a ‘Total area of the land 6994 Sq Mts (Physical Pos "';w"""(ﬁ":;;'a':w ok "m Em

covernment guarantee of | | [Conmeria PaiToScans 6@ P Sunt An GES S5V ost:

upto B0 croreonsect: | || mesincrcsnony - C 5 Rs.45.82Cr|| [ cost: 21640100 (v

for Online apply: on Hrbelipad
15:00 Hours. (v) Address of the
Office: Divisional Raiway Manager
(Electrical), Western Railway, Kothi
Compound, Rajot-360001. Web site
particulars: www,

rity receipts (SRs). O this,
early 2,000 crore has al-
dy been utilised
“Until now, the focus was
largelyonguaranteedacco-
Gol

Ph
1 | 9824275526,
;| 9440780127
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