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KALPATARU PROJECTS INTERNATIONAL LIMITED

KPIL/26-27
17t April, 2026
BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department ‘Exchange Plaza’, C-1,
Phiroze Jeejeebhoy Towers Block ‘G’, Bandra-Kurla Complex
Dalal Street, Fort Bandra (E)
Mumbai - 400 001 Mumbai — 400 051
Scrip Code: 522287 Scrip Code: KPIL

Sub.: Submission of Newspaper Advertisement related to special window for
transfer and dematerialisation of physical securities

Dear Sirs/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we submit herewith copies of newspaper advertisement regarding special
window for transfer and dematerialisation of physical securities in accordance with SEBI
Circular No. HO/38/13/11(2)2026-MIRSD-POD/ 1/3750/2026 dated January 30, 2026,
published on 17" April, 2026 in newspapers viz. Indian Express in English language and
Financial Express in Gujarati language.

Kindly take the same on records.
Thanking You,

Yours faithfully,
For Kalpataru Projects International Limited

SHWETA S

GIROTRA 725370
Shweta Girotra
Company Secretary

Encl.: a/a

Corporate Office: Kalpataru Synergy, 7" Floor, Opp. Grand Hyatt, Santacruz (E), Mumbai — 400055, India | Tel: +91 22 3064 2100/+91 22 6885 1500
Registered Office: Plot No. 101, Part-Ill, G.I.D.C. Estate, Sector - 28, Gandhinagar - 382 028, Gujarat, India | Tel: +91 79 2321 4000
Email: info@kalpataruprojects.com | Website: www.kalpataruprojects.com | CIN: L40100GJ1981PLC004281
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Nari Shakti Vandan
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Guarantee of 33%

Reservation for Women
in Lok Sabha and State
Legislative Assemblies

32+ crore women
empowered through
Jan Dhan accounts

10+ crore
women become self-reliant
through 90+ lakh SHGS

WEST ASIA CRISIS FALLOUT

Morbi units to switch to PNG for
revival; retail users to pay the price

While some resume operation, at least
270 more ceramic units will begin
buying PNG at higher price starting
May 1, association officials say

Brendan Dabhi
Ahmedabad, April15

WITH NO relief on the horizon
in escalating fuel costs, most of
the Indian ceramics industry,
shut since March 17, have de-
cided to reignite their kilns
using piped natural gas (PNG).

However, the costs of run-
ning these kilns now will be sig-
nificantly higher than when
propane/LPG was used as fuel.
Some of'this price rise will inevi-
tably be passed on to the con-
sumer.

The Indian Express has
learnt that tile manufacturersin
the ceramic hub of Morbi have
agreed to pay this higher pre-
mium with a caveat: that the
pricesofall tile units must bein-
creased to meet the higher pro-
duction costs. Previously, thein-
dustry had extended its
shutdown from April 15 to May
1 after Gujarat Gas Ltd (a public

sector company) asked them to
pay Rs. 93 per cubic metre of
PNG against Rs.70 per cubic
metre that is charged to regular
users, who are mostly in the
sanitaryware division.

While some units became
operational on Wednesday,
sources said at least 270 more
ceramic units in Morbi that were
previously using propane/LPG,
would now buy PNG at the
higher rates starting May 1, as
their buffer product stocks had
runout.

Be it propane or PNG, most
ofthe fuel used by the Morbi ce-
ramics cluster—the world’s sec-
ond largest—is imported,
mostly from the Gulf Cooper-
ation Council (GCC) countriesin
the Persian Gulf.

Propane, which is the pre-
ferred fuel, continues to remain
unavailable even as a fragile
ceasefireisin place in West Asia
and the Strait of Hormuz now

e Number Crunching

Beit propane or PNG, most of the fuel used by Morbi unitsisim-
ported, mostly from the Gulf Cooperation Council countries. FiLE

90%
Morbi’s shareinRs

75,000-crore Indian
ceramics industry

ww

RS 52 PER CUBIC METRE: Pro-
pane price as of February 28
(before war)

RS 70 PER CUBIC METRE: Cost
“regular” users were asked to pay

for PNG on April1

RS 93 PER CUBIC METRE: Cost
"prodigal” users were asked to
pay for PNG on April1

55 LAKH CUBIC METRE: Per day
propane usage by 415 units
(before Feb 28)

25 LAKH CUBIC METRE: Per day
natural gas usage by 377 units
(before Feb 28)

remains blockaded by the US,
too.

Also, the Government of
Indiahad ordered inreservethe
stock remaining with oil mar-

keting companies for household
usage.

25% hikeinretail costs

"The retail costs of tiles will
increase by at least 25-30% on
the back of heightened fuel
costs," confirmed Manoj Arva-
diya, the president of Vitrified
Tiles Division of Morbi Ceramic
Manufacturers Association
(MCMA). Arvadiya said the in-
dustry would set new rates de-
pending on the categories of
tiles made by the wall, vitrified
and floor divisions.

Nilesh Jetpariya, who owns
Kera Vitrified and chairs the
Panel for Ceramics at the
Chemical and Allied Products
Export Promotion Council
(CAPEXIL), said, "The associ-
ation has declared a price in-
crease for all tiles depending on
the type of product. An average
tile costing Rs.22 per foot will
now cost Rs.30 as production re-
starts."

Notably, thereis an increase
of Rs.8 per foot on double

charged tiles, which have two
layers of pigment and used in
commercial spaces since the
method decreases wear and
tear. Meanwhile, there's a Rs7
per foot hike in glazed vitrified
tiles (GVT), which have a wide
variety of designs and are meant
for residential spaces.

Meanwhile, the sanitary-
ware division of MCMA has also
declared a15-20% hike for all of
its products starting April 15 in
view of the escalating fuel costs,
its president Ajay Marvadiya
confirmed.

Noreliefin May, too

Gujarat Gas, in its very first
statement on the crisisin the ce-
ramics industry on Tuesday,
said, confirmed no decreasein
prices. "For May 2026, LNG
prices remain elevated at ap-
proximately $18-20 per
MMBtu, yet GGL remains pre-
pared to supply the required
volumes to support further re-
sumption of operations in
Morbi," the note read.

Detained in Bhuj for two
years, Pakistan man who
crossed border dies of TB

Brendan Dabhi
Ahmedabad, April15

A3I'YEAR-OLD manwhohad il-
legally crossed into India from
Pakistan through the interna-
tional borderin Gujarat hasdied
duetoundiagnosed tuberculosis
(TB) after over two years of de-
tention atthe Joint Interrogation
Centre (JIC) in Bhuj, Kutch, offi-
cials said on Wednesday.

The deceased, whose ident-
ity remained unknown in life
and, now, even in death, was
said to be hearing- and speech-
impaired, leaving authorities not
able to communicate with him
throughout his detention. The
Kutch (West) police, which ad-
ministers the JIC, only learnt of
his approximate age by way of
medical age estimation, which
requires tests for skeletal age and
dental age estimation, as estab-
lished in law, to be carried out.

SP Vikas Sunda of Kutch
(West) told the Indian Express:
"The individual was appre-
hended by the Border Security
Force (BSF) onJanuary 16,2024,
while attempting to cross the
border from Pakistan. They
handed him overtothe Dayapar
policestation, whereadiary note

was made. He had been de-
tained at JIC, Bhuyj, since."

All illegal immigrants or in-
filtrators caught at the border
are, if not booked for any other
crimes on Indian soil, detained
atoneoftwoJICsin Gujarat, one
at Bhuj and the other at Ahme-
dabad.

The cause of death, said SP
Sunda, was tuberculosis. No-
tably, the young man had never
been under treatment and, in
fact, had never even been diag-
nosed with the diseasein the two
years he was detained at the
Joint Interrogation Centre.

Last week, he fell sick, after
which officials called for a gov-
ernment doctor who suggested
that he be transferred toahospi-
tal for treatment. The man was
admitted to GK General Hospital
in Bhuj where he died on April
12, confirmed SP Sunda.

Following the death of the
detainee, the Kutch (West) Police
have written to the Pakistan
High Commission in Delhi
through the Ministry of Home
Affairs with his photograph, de-
scription and details of his ap-
prehensionand detention. They
were still awaiting a reply as of
April 15, said SP Vikas Sunda.

SPARE CAPACITY AVAILABLE

FOR DRAWING M.S. TUBES
NEAR BARODA
MINIMUM ORDER
QUANTITY 50 TONNES

WRITE TO:
info@gandhitubes.com

\ INSTITUTE OF CHEMICAL TECHNOLOGY (ICT), MUMBAI

~ Deemed to be University under Elite Status and Centre of Excellence
Section 3 of UGC Act 1956 Govt. of Maharashtra

NAAC A" CGPA 3.77/4.00 Category | Institute (MHRD/UGC),

NBA Accredited Programmes State Funded Public Institute

NIRF Ranking(2023): QS (BRICS) Ranking: 115

Engineering: 24, Pharmacy: 5 |\t campuses at NIRF (2023) Universities: 23; Overall: 41

MUMBAI | 10C BHUBANESWAR | MARATHWADA JALNA

Matunga, Mumbai — 400019, India; Tel: 022-3361-1111/2222, Fax: 022-3361-1020
Email: admission@ictmumbai.edu.in; Website: http:/ictmumbai.edu.in
Online Applications are invited for admission to various Masters and PhD
Programs for the academic year 2026-2027. Students appearing for the final
year of the qualifying examinations in academic year ending May/June 2026
are also eligible to apply. Details of eligibility to various courses and application
process as well as admission schedule are available on www.ictmumbai.edu.in
The last date for submission of the online applications for all masters (except

those funded by DBT and M.Pharm) and Ph.D courses is May 8, 2026.
Mumbai - 400 019. Sd/- &
Date: 17th April, 2026. REGISTRAR _*

FORM NO. URC-2
Advertisement giving notice about
registration under Part | of Chapter

XXI of the Act

[Pursuant to section 374(b) of the companies

Act, 2013 and rule 4(1) of the companies
(Authorised to Register) Rules, 2014]

1. Notice is hereby given that in pursuance of
sub-section (2) of section 366 of the
Companies Act, 2013, an application is
proposed to be made after fifteen days
hereof but before the expiry of thity days
hereinafter to the Registrar at Central
Registration Centre (CRC) Indian Institute of
Corporate Affairs (IICA), Plot No. 6, 7, 8, Sector
5, IMT Manesar, District Gurgaon (Haryana),
Pin Code-122050, that “M/s VATAN
ENTERPRISE” a partnership firm may be
registered under Part | of Chapter XXI of the
Companies Act 2013, as a company limited by
shares.

2. The principal objects of the company are

as follows:
To carry on in India or elsewhere the busi-
ness to manufacture, produce, process,
prepare, assemble, alter, mail, convert,
commercialize, dismantle, design, develop,
erect, equip, fabricate, handle, hire, let on
hire, lease, maintain, manage, modify,
repair, reconstruct, renovate, recondition,
remodel, turn to account and to act as an
agent, broker, importer, exporter, vendor,
job worker, supplier, distributor, buyer, sell-
er, trader or otherwise to deal in all descrip-
tions, specifications, modalities, capacities,
shapes, sizes, varieties, strength and uses
of steam rail locomotives, electric train
locomotives, diesel or other LPG operator
locomotives, mechanically  propelled
railways and tramways, mechanically
propelled track inspection trolleys, railway
wagons, railways and tramways, passen-
ger coaches and luggage vans, hospital
coaches, prison coaches, travelling post
office coaches, dining car coaches, power
generator coaches and other special
purpose railway coaches; railway and
tramway, rolling stocks; workshops; cranes
and other service vehicles; railways and
tramways goods vans, goods wagons and
trucks; containers & oil tankers, operations
of every kind ,metals, metal products,
machineries, tools, implements, hardware
of all kinds and other allied goods, articles
or things and their parts, fittings, fixtures,
spares, tools, components, accessories,
systems, devices, equipments,
instruments, plants and machineries
connected thereto and to do all necessary
act and things for the attainment of the
objects under these presents.

3. Acopy of the draft memorandum and articles
of association of the proposed company may
be inspected at the registered office at
60, GIDC ESTATE, POR RAMANGAMADI,
VADODARA, GUJARAT, 391243.

4. Notice is hereby given that any person
objecting to this application may communicate
their objection in writing to the Registrar at
Central Registration Centre (CRC) Indian
Institute of Corporate Affairs (IICA), Plot No. 6,
7, 8, Sector 5, IMT Manesar, District Gurgaon
(Haryana), Pin Code-122050. within twenty
one (21) days from the date of publication of
this notice, with a copy to the company at its

registered offce. For and on behalf of
M/s. VATAN ENTERPRISE

(Name of Partners)

Sd/-

Date : 17.04.2026
Place : Vadodara

1. Vatsal Manoj Patel
2. Ishan Jignesh Shah

DOCUMENTS MISSING Notice is hereby given that the property being All
the piece and parcel of Inmovable Property being Residential P roperty
bearing Revenue Survey No. 17, 40/12 Paiky, City Survey No. 2623 Paiky,
Plot No. 24 Paiky, Block No. 4, Total land admeasuring 50-00 Square
Meters situated at “Maninagar”, Opp/ Pankhana, Tarvadi Road, Amreli Tal.
Amreli, Dist. Amreli belong to Present Owner Salimbhai Mahmadbhai
Kureshi and Kurbanhusen Fidahusen Pisawadi

The Title deed of said Property Original Regd. Sale deed No. 2046 dated
04/09/2000 AND Original Regd. Sale deed No. 982 dated 11/07/1988 and
it's Original RR Are Missing. We have been informed by the owner of this
property that the above mentioned documents have been lost somewhere
and have not been found till date. If anyone has the original documents
related to the above property they are requested within (7) days hand it over
to the address below. and If anybody is having any objection, claim, interest,
dispute for the above Property, so, he / she / they may contact the
undersigned with the documentary proof substantiating his / her / their
objections / claims / details of disputes within Seven (7 ) days from the date

of this publication. .
Date: 17/04/2026 Ajay J. Rathod (Advocate)
Old Market Yard, Opp. Congress Office,
Amreli-365601 « Mo. 94265 30316 * 98249 30316

PUBLIC NOTICE

Lost of Original Regi. Sale deed

It is here by informed to the public that KAUSHIKBHAI
GORDHANBHAI SENJALIYA has owned the immovable
Property, A Residential Plot No.-4, Land area 70-00 Sq. Mts.,
situated at N.A. Land of Bhesan R.S.No.-284/3A/p-3, Hct. 0-48-
56, within the limits of Bhesan Gram Panchayat, Taluka-Bhesan,
District-Junagadh. The Captioned property came to his through
Regi. Sale deed No.-147 dated 20/02/2021, and he declares that
the original Sale deed of Chain of said property is missing placed
and still not found after searching. The Lost sale deeds' detail is
mentioned bellow.

Regi. Sale deed No.-763 dated 08/12/2020 executed by
Bavabhai Kanabhai Bhut in favor of Mehulbhai Natvarlal
Dave.

My Client demanding Title Clear Certificate from us for above
stated property, so we published the Notice and inviting
objections/claims i.e. lien, Charge, Encumbrances of any Banks
or financial institution, any ancestors interest, any living
maintenance interest, minors interest, regarding the said
misplaced Registered document, if so inform us below written
address within the 15-days (Fifteen days) after published the
said Notice if any body failed to do so it is believed that No body's
claims over the said property and if so they waived their claim
over said property, therefore we would issued the Title Clear
Certificate. Then after no claims will be entertained/considered,
and will not bind us Nobody's claims what so ever. The public is
requested to take Note of this Notice.

Through Instructions from our Client.

Jatin P. Purchit (Advocate)

Astha Associates and Advocates:

MIT Art, Design & Technology

University, Pune

ADMISSIONS
OPEN 2026-

WORLD
UNIVERSITY
RANKINGS
Band #201-300
by Subject 2026: Art & Design

MIT-ADT

UNIVERSITY
PUNE, INDIA

A Leap Towards World Class Education

(Accredited by NAAC Grade ‘A’)

Studying at MIT-ADT University,

A Lifetime Journey of

27

[ ]
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INTOP11TO 50

RANK BAND IN
INNOVATION
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RATING
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¢ B.Tech. | M.Tech.
*B.Sc.| M.Sc.
*BFA | MFA

¢ B.Arch. | M.Arch.
*BA | MA
* BBA | MBA

Learning, Growth & Excellence...!
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* BCA | MCA
¢ B.Des. | M.Des.
e LLB| LLM
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¢ B.Ed.
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B/14, Balaji Avenue,

Mear Motibaug, Junagadh.
Ph. (0285) 2673707

Saurabh P. Purohit (Advocate)
Bhavini D. Oza (Advocate)
Hina D. Popat (Advocate)

/' UNIVERSITY FEATURES J/

150+ {17 :55+ {61LPA

Lost of Original Regi. Sale deed

Itis here by informed to the public that VIJYABEN JAYATNIBHAI
TANK has owned the immovable Property, A Residential Flat No.-
B/304, Built up area 86-57 Sq. Mis., Unit-B of multistoried building
named WHITE ROSE, which is built upon residential N.A. Land of
Junagadh R.S.No.-137/p-1, Acer 2-06 Gt., Plot No.-10 to 27 total
lands admeasuring 1542-90 Sq. Mts., within the limits of Junagadh
Municipal Corporation. The Captioned property came to her through
Regi. Sale deed No.-872 dated 07/02/2020, and she declares that the
original Sale deed of Chain of said property is miss placed and still not
found after searching. The Lost sale deeds’ detail is mentioned
bellow.

Regi. Sale deed No.-872 dated 07/02/2020 executed by in
favor of Vijyaben Jayantibhai Tank.

B8 sacrATART
KALPATARU PROJECTS INTERNATIONAL LIMITED

Regd. Off.: Plot No. 101, Part-lll, G..D.C. Estate, Sector-28, Gandhinagar-382028, Gujarat, India.

Tel. : +91 79 23214000, Email : cs@kalpataruprojects.com
Website : www.kalpataruprojects.com CIN : L40100GJ1981PLC004281

NOTICE is hereby given that the Securities and Exchange Board of India ("SEBI')
vide its Circular No. HO/38/13/11(2)2026-MIRSD-POD/ 1/3750/2026 dated January
30, 2026 has opened another special window for a period of one year from February
05, 2026 to February 04, 2027 for transfer and dematerialization (“demat”) of
physical securities which were sold/purchased prior toApril 01,2019.

The said special window shall also be available for such transfer requests which were
submitted earlier and were rejected/returned/not attended to due to deficiency in the
documents/process/or otherwise.

For clarity with regard to applicability of this window, below matrix may be referred to :

NOTICE OF SPECIAL WINDOW FOR TRANSFER AND
DEMATERIALISATION OF PHYSICAL SECURITIES

My Client demanding Title Clear Certificate from us and wants to
avail Loan Facility from Bank, for above stated property, so we
published the Motice and inviting objections/claims i.e. lien, Charge,
Encumbrances of any Banks or financial institution, any ancestors
interest, any living maintenance interest, minors interest, regarding
the said misplaced Registered document, if so inform us below
written address within the 15-days (Fifteen days) after published the
said Notice if any body failed to do so it is believed that No body's
claims over the said property and if so they waived their claim over
said property, therefore we would issued the Title Clear Certificate.
Then after no claims will be entertained/considered, and will not bind
us Mobody's claims what so ever. The public is requested to take Note
ofthis Notice.

Through Instructions from our Client.

Jatin P. Purchit {Advocate)
Saurabh P. Purohit (Advocate)
Bhavini D. Oza (Advocate)
Hina D. Popat (Advocate)

Astha Associates and Advocates;
B/14, Balaji Avenue,

Near Motibaug, Junagadh.

Ph. (0285) 2673707

Execution Date | Lodged for transfer Original Security | Eligible to lodge in
of Transfer Deed | before April 01,2019? |Certificate Available?|the current window?
No (it is fresh lodgement) Yes v
Yes (it was rejected / naal
Before i Yes v q

April 01, 2019 | Tetumed earlier) IS0 9001

Yes No X Registered
No No X

WITH INTELLECTUAL DISABILITIES (DIVYANGJAN)

Ministry of Social Justice & Empowerment, Govt. of India
MANOVIKAS NAGAR, SECUNDERABAD - 500 009
An ISO 9001:2015 Institution

The securities so transferred shall be mandatorily credited to the transferee only in
demat mode and shall be under lock-in for a period of one year from the date of
registration of transfer. Such securities shall not be transferred/lien-marked/pledged
during the said lock-in period.

Kindly note that request(s) which are accompanied by original security certificate(s)
along with transfer deed(s) and other required documents will only be considered
under the special window.

Further, the following cases will not be considered under this special window:

+ Casesinvolving disputes between transferor and transferee.

+ Securities which have been transferred to Investor Education and Protection
Fund (IEPF)

Investors wishing to avail of this special window may contact the Company's Registrar
and Transfer Agent (‘RTA), MUFG Intime India Private Limited (formerly known as
Link Intime India Private Limited), 506-508, Amarnath Business Centre-1, Beside
Gala Business Centre, Near St. Xavier's College Corner, Off C. G. Road,
Ellisbridge, Ahmedabad-380006, Gujarat, India. Tel. 079-26465179,
Email: investor.helpdesk@in.mpms.mufg.com, Website: www.in.mpms.mufg.com

For Kalpataru Projects International Limited

Shweta Girotra
Company Secretary

Date : April 16, 2026
Place : Mumbai

Tel. No. 27751741-745, Fax No.040-27750198
Website : www.niepid.nic.in

also conducting walk in

from 22.04.2026 to 23.04.2026 at their respective centres.

contactat Ph. No. 040-27751741-45 Extn. 209.

NATIONAL INSTITUTE FOR THE EMPOWERMENT OF PERSONS

(Dept of Empowerment of Persons with Disabilities (Divyangjan))

WALK-IN-INTERVIEWS FOR EMPANELMENT

OF GUEST FACULTY/ STAFF POSITIONS

Walk-in-interviews/screening for empanelment of professionals/personnel
to work as guest faculty/staff for NIEPID Secunderabad its MSEC, Noida
and its Composite Regional Centre, Rajnandgaon, Davangere and
Nellore and positions for various schemes and courses. This Institute
interviews/screening for empanelment of
Assistant Research Officer position on consolidated pay for the period

For complete details about the qualifications, experience, remuneration,
terms & conditions and to download application forms, please visit
Institute’s website www.niepid.nic.in. For any other information, please
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® For Enquiries: +91 95132 37611

@ mituniversity.ac.in |® admissions@mituniversity.edu.in
Q Vishwarajbaug, Loni Kalbhor, Pune - 412 201, India.

oo

DIRECTOR

GONDWANA UNIVERSITY,
GADCHIROLILI.
ADVERTISEMENT NO. 66/2026

Applications are invited in the prescribed format from the
eligible candidates for the post of Professor (Mathematics,
Computer Science), Director, Knowledge Resource Center,
Director, Sport and Physical Education, Associate Professor
(Chemistry, Physics, Applied Economics, MBA, Mass
Communication) at Gondwana University, Gadchiroli.
Prescribed Application Form with details
Qualifications, Experience, Tenure of appointment, Pay Scale,
Application Fee, Social and Horizontal Reservation, General
Terms & Conditions etc. is available on the University website:
https://unigug.ac.in under Recruitment Tab.

Date :- 16/04/2026
Place:-Gadchiroli

regarding

(Dr. Anil Hirekhan)

Ahmedabad

Registrar
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PUBLIC NOTICE

LOSS OF SHARE CERTIFICATES
I, Rekha Shenoy, residing at C1-149, RMV Cluster, Phase-1, Devinagar,
Lottegollahalli, Bengaluru-560094, have lost the below mentioned original
documents while in transit. If found, please contact: 9663397901

AeieR/vHlcERA oill2
(A3l sIAE), 002 il ASRAdl 13 oll AGASAC() 601)
Bank of Baroda (Rf¥=2s iz sl dlgldell ysael /R sii/&iae)
AeuRf Yfoniles glesal, \dlz oi. v, dNesol Joslud A2, AMalIY, 4RI, £34RI d €ld - 365210, Al Melisel erRIve viegueid (eirlleR) sA2 ¢i. 105,
& HIa, oflass Auidiee, Hdl exel - 3e5210, Abidl e yedlary eguisid (eirflerR) sd2 o. 110U, ofl-[3d1, BRAUY VeI oPR, Hidls (UfRp),
Hoitf — ¥0005¥, #l yedlay ey vioguitid (WlderR) sA2 oi. 110U, ofl-(d1, BrAHY e o2, Hidls (URn1), Hoid — ¥000s¥, Hudl f2ean

% dw 3inm asler

Folio Certificate| Distinctive | Distinctive | Number
Number No. No. From | No.To |of shares|

Company

Escorts Kubota Ltd |[ESC0325344 | 970074 | 38955578 [38955627| 50

Escorts Kubota Ltd|ESC0325344| 970075 | 38955628 |38955677| 50

gulsid (alleleR) sz oi. ¥05, 2l 31, gx¥ei Auidiez, Aldl, ardl - 3es161

[a.: ) RisiRasHart 2ivs Rz suq 2ils sra-ulAua xA24 2ivs rsiafi-e 205 RisalRA §r23e 2152 2003 -sd Ut sl L3 Bedvudl--u 13(2) Asatdsn
AR “uAs2” Aad Yfories ez

A. 21@0i/ol, 2i.: W11 oflBlofl RAJAAAIY g1 vt A1 3132 J@UIA. 1. AT 2HRA .- dl. 30.04.2023 - [ARHE 302 YRR 214 Ho@dl - ardl salad
warll dge{ unflal 124, Gurisd agdl-u s, aid 1A oroucy 8 A RisiRA Y WA 32 3Rz ylu And © 214 3441 Gualol seu-ll a3 sl 9. [AlRE di-y3Re
gl il s eudl Dsnd 213 sud) adlilad w2 Gl sa RsiRA §-23z2 Ad yoror 8.

Escorts Kubota Ltd [ESC0325344 | 970076 | 38955678 (38955727| 50

Escorts Kubota Ltd | ESC0325344 | 970082 | 38955764 [38955764] 1

Alqene usiR via ugla Rifiz | di wu.08.2025 Yol 6iIs) oflsndl 254 (32.0%.202¢ Yelloll ey 1)
Escorts Kubota Ltd [ESC0325344| 970077 {38955728 (38955737 10 B 3d)2 (A/c n0.25580500003885) 1,25,00,000/- 1,27,97,569/-
Escorts Kubota Ltd | ESC0325344 | 970078 | 38955738(38955747| 10 2 @let 1 (A/c N025580600007194 28,00,000/- 15,38,757.65/-
Escorts Kubota Ltd | ESC0325344 | 970079 | 38955748 |38955757| 10 i dle 2 (N n0.25580600007047) | 12,2500 3,73,466.65/-
Escorts Kubota Ltd |[ESC0325344 | 970080 |38955758 [38955762| 5 2 dlel 3 (AVC n0.25580600007507) | 46,50,000) 31.87.015.44/-
2 dlol ¥ (A/c n0.25580600007549) |1,00,00,000/- 69,55,891.56/-
Escorts Kubota Ltd |ESC0325344 | 970081 | 38955763 |38955763| 1 §d:- 3. ?,¥£,UR,1900.30/- (31 A s3s sdidlA dIvi Glidel &R Al ial >fl21 Y211 Hi21), di. 14.0¥.2025 el

CAMAC COMMERCIAL COMPANY LIMITED
(CIN: L70109DL1980PLC169318)
Regd Office: 2nd Floor, Property No. 22-A, Asaf Ali Road, New Delhi-110002
Mobile No.: 7303495374, Email: camaccommercial@gmail.com
Website: www.camaccommercial.com
PUBLIC NOTICE
Subject: Special Window for Re-lodgement of Transfer Requests for Physical Shares
Pursuant to SEBI Circular No. SEBI/HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated January
30, 2026 and in continuation of public notice given by the company dated February 05, 2026, please
note that the Company has offered another Special Window for shareholders to submit re-lodgement
requests for the transfer of physical shares.
This Special Window has been opened from February 05, 2026 to February 04, 2027, and is specifically
applicable to cases where the original transfer requests were lodged prior to April 01,2019, and were retumed
orrejected due todeficiencies in documentation, process, orany other reason.
Kindly note that during this window, shares re-lodged for transfer will be processed only in
dematerialized (demat) form, in accordance with the above said circular. The circular s available on the
website of the Company i.e., www.camaccommercial.com.
Eligible shareholders may submit their transfer requests along with the requisite documents to the

Company orits Registrar and Share Transfer Agent (RTA) at the earliest within the stipulated period.

Ms. Manisha Saxena

(Company Secretary & Compliance Officer)
Camac Commercial Company Limited
Address: 2nd Floor, Property No. 22-A,
Asaf Ali Road, New Delhi — 110002
Telephone no.: +91-7303495374

Email: camaccommercial@gmail.com

M/s. Niche Technologies Private Limited
(Registrar and Share Transfer Agent)
Address: 3A, Auckland Place, 7th Floor,
Room No. 7A & 7B, Kolkata — 700017
Telephone no.: (033) 2280-6616 / 6617;
Email: nichetechpl@nichetechpl.com

iafis RisyRé: 1. 8d/sudflotl 21421 siu1HIA, MBUR Bal 2218, 2212 idl 2T, WEI AR, duIR Hid AHY ofs 30221 &ldall 2ia @ifdsiall oidl GuR

a3

AHEIAIE, LSdI2, dl. a9 JAlUd, R0

For Camac Commercial Company Limited
Sd/-
Manisha Saxena

Date: April 16, 2026 Company Secretary & Compliance Officer

PNB FINANCE AND INDUSTRIES LIMITED

Corporate Identity Number : L65929DL1947PLC001240
Regd. Office: 2nd Floor, Property No. 3/8, Asaf Ali Road, New Delhi-110002
Phone :- 7303495375, E-Mail- pnbfinanceindustries@gmail.com, Website - www.pnbfinanceandindustries.com
PUBLIC NOTICE
Subject: Special Window for Re-lodgement of Transfer Requests for Physical Shares
Pursuant to SEBI Circular No. SEBI/HO/38/13/11(2)2026-MIRSD-POD/1/3750/2026 dated January 30,
2026, and in continuation of public notice given by the company dated February 05, 2026, please note
that the Company has offered another Special Window for shareholders to submit re-lodgement
requests for the transfer of physical shares.
This Special Window has been opened from February 05, 2026 to February 04, 2027, and is specifically
applicable to cases where the original transfer requests were lodged prior toApril 01,2019, and were returned or
rejected due to deficiencies in documentation, process, orany otherreason.
Kindly note that during this window, shares re-lodged for transfer will be processed only in
dematerialized (demat) form, in accordance with the above said circular. The circular is available on the
website of the Company https://www.pnbfinanceandindustries.com/
Eligible shareholders may submit their transfer requests along with the requisite documents to the Company
orits Registrarand Share TransferAgent (RTA) atthe earliest within the stipulated period.

Ms. Shweta Saxena Skyline Financial Services Pvt. Ltd.
(Company Secretary & Compliance Officer) |(Registrar and Share Transfer Agent)
PNB Finance & Industries Limited Address: D-153/A, 1st Floor, Okhla Industrial
Address : 2nd Floor, Property No.3/8, Area, Phase - |, New Delhi - 110020
Asaf Ali Road, New Delhi-110002 Telephone no.: +91-11-26812682
Telephone no. : +91-7303495375 Fax: +91-11-26812683
Email : pnbfinanceindustries@gmail.com  (Email: virenr@skylinerta.com;
Pratap@skylinerta.com
For PNB Finance and Industries Limited
Sd/-
Shweta Saxena
Company Secretary & Compliance Officer

April 16, 2026

CIN: L93090TN1994PLC028578

Registered Office : 'SWELECT HOUSE', No.5,

Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600 004.
Tel. +91 44 24993266. Fax : +91 44 24995179.

Email : cg.ird@swelectes.com

Website : https://swelectes.com

PUBLIC NOTICE

22 swelect

Powering the world responsibly

Regarding Special Window for Transfer and Dematerialisation
of Physical Securities

Pursuant to Securities and Exchange Board of India (SEBI) Circular
No.HO/38/13/11(2)2026-MIRSD-POD/1/3750/2026 dated January 30,
2026, a special one-year window has been opened for transfer and
dematerialisation of physical shares, where the transfer deed was
executed prior to April 01,2019.

The Special Window shall remain open from 05 February 2026 to
04 February 2027.

Pursuant to the said Circular, investors having transfer deeds executed
priortoApril 01,2019, including :

* Freshlodgement cases; and

* Transfer requests earlier rejected/returned/not attended due to
deficiencies.
may submit their transfer and dematerialisation requests during the
special window.
Eligible investors may lodge/re-lodge their requests with the Company's
Registrar to an issue and Share Transfer Agent, M/s.Cameo Corporate
Services Limited, along with the requisite documents as prescribed under
the SEBI circular.
The securities so transferred shall be credited to the transferee only in
dematerialised form and shall be subject to a lock-in period of one year
from the date of registration of transfer, as per the SEBI guidelines.
Registrar to anissue & Share Transfer Agent (RTA) Details :
Cameo Corporate Services Limited, Subramanian Building”, No.1,
Club House Road, Chennai - 600 002. Ph.: 044-4002 0700.
email : investor@cameoindia.com; Website : https://wisdom.cameoindia.com/
Detailed guidelines are also available on the Company's website at
https://swelectes.com.
This notice is issued for the information of shareholders and in compliance
with SEBI.
for SWELECT ENERGY SYSTEMS LIMITED
Sd/-
J Bhuvaneswari
Company Secretary
Membership No.A25193

Place : Chennai
Date : 16.04.2026
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KALPATARU PROJECTS INTERNATIONAL LIMITED

sCUd3 Y152 Yo2ralglad (GRS
A%, %A : e ol 209, UI-lll, YAILIRA A2, Aser-2¢, liEllodoR-3¢R 03¢,
I¥RUd, GiIRd. Sla : +€1 WE 2331000, P : cs@kalpataruprojects.com
doiu1gfe : www.kalpataruprojects.com CIN : L40100GJ1981PLC004281

cillds RisARElxsell gloig dta [SHlRAcIR A HI2
Vil 34321101 Bidlofl 24Uell

2118l ol AaRi 2419 B3 RisaAIRdos Aos AsAAox ¢ll$ s lodal (‘Aell’) A
30 oY1, 2015 il dotl uleut satis HO/38/13/11(2)2026-MIRSD-POD/ 1/3750/2026
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BURASA Vil 421100 Ad] Yl 2loSR Y] 412 BUHCE B2 F 22116 EMvid AT
1] &d) uig Sisydloz /ulBaI 21l o SI viRllal SRE eisIRa / Ud S / €xAlai
Aanii 2411 o &dl.

2l clleici 1] dl viRi B4Rl 2uted] 412, oflA 241l Siwesdll el dgf sz B :

2loR182 Slsall 1 AMd, 01¢ v3di i RisARE | sict 42n041 B1RY
wpidllseelof] diflvi | giodigeoll 212 sl &dl?| 2lglde Budoa 87 | seal 42 dis 817
ol (d aiefl 212 53 B) ] v
&l (d 2118 aisiRd &d
: ﬂf?‘cg;iao'lc- (/ y2d 53 &dl) &l v
&l ol X
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1 914 2loRisR sAA] RisAIRE s SAFAIAUE 2loRASR SAiRA §5d1 SIA2 AUIUAT ¥ ¥l
SURI A1 AAd glorigRall dlgeNall diflvigl As Aol A1 HI2 AIS-Efol 3501 232,
21 dIs-got 211 RA1of 1] RisAN R34 2lo25/ cllot-315 /2123 %8] 2512 ot

A dllg Adl 3 F 2Rl A18 2Ad RisARA A€32 A1 2loAs? SIS idl o2 ¥3d
€213 AN &2 55 Ad] % AP Vi1 ViIRE AHB2AIN B5N EAloHT At A1,
agpi, oflAeti 3219l 11 Vil AHA2A101 850 €2Ala1Hi AUPH] 24142 olEl:

® 2102452 S201IR 1dl 2loRAFR SAYalR 4Rll A S [AdIE &1 Al 3.

o AsiIsR R121R1 24a Y2211 eisia (AUILIIAS) i glous: sAAcl RiseN 5.

21 ViR AN dier Adl Hidldl AsIISIA Sulloll AFZR A gloAKR A¥oe
(RIRARN), Anysy Poelgh Ylodal MIgAe [AM2s (42118d oipi (s oeigh Podal
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KWALITY
WALL'S

(INDIA)LIMITED

&)

KWALITY WALL'’S (INDIA) LIMITED

Registered Office: 13" Floor, Oberoi Commerz |l, International
Business Park, Oberoi Garden City, Goregaon East, Mumbai,
Maharashtra, India, 400063;

Website: www.kwalitywallsindia.com,

Tel: 022-4574 7000

CIN: L10505MH2025PLC437886

Recommendations of the Committee of Independent Directors (“IDC”) of Kwality Wall's (India)
Limited (“Target Company”) under Regulation 26(7) of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended
(“SEBI (SAST) Regulations”) on the Open Offer (as defined below) made by The Magnum Ice
Cream Company HoldCo 1 Netherlands B.V. (“Acquirer”) along with Magnum ICC Finance B.V.
(“PAC 1”) and The Magnum Ice Cream Company N.V. (“PAC 2”) (PAC 1 and PAC 2, collectively
“PACs”), in their capacity as the persons acting in concert with the Acquirer, to the Public
Shareholders (as defined in the letter of offer dated 10th April 2026) of the Target Company.

(W) Gz 219 21=lel 2Ne 201el 2os2 9N ViRIgd 2RISR 20B242) 31.99¢(o+ac-YAE)) Ysd) Andals]
289). (24US oi. CCO¥R A23CH [ €CR02 EAUUY).

(8)old g2diziz s2el2 Vifigd 2RsIA slduel 21524 AdlsiRal B2Ad] eisiRdIe) Vo &2AY Hddd) 2vidiel)
violfid 2512 Biigd RISIA 282,

(9) 821y 550 A5 GI21 ¥ Vil 2A3u AR 1A, A5 i1 &21Y H1E Vied 51 culEd Vidl Aoveilal BiRISd 20
a2,
A1 oIl 2l i clisIerR] wHlaIER]] SR ViciRA AU [Edeil ol duai 2119 8.

ardlvi : 15 A, 2025 a:.%{ o Al © 45, 0¥, 2025 :;l.%tzhehg.m.:i&li:j:;ﬂ:rgl :u:” ;‘e{;‘,ﬂ
2N : ol Suoll Azzd) AN : VUEIUIE. 52,2002, 5 s

&19U1A3A01. R, \llo2 2l H2loid] Al o2 IR AU Elciofl A4 UdIAd cidl BuR -
Slazed RisARA:- oflA culda RisNRA deedee /22142 22Rud 2uRie] aefel:- 1 | Date 16th April, 2026
1) U9 Fdsdell A1v1l 11 2Nid] of. P-¢ B, B HIIP] €10.00 A1RR §oil [Gicz—2iu ARAI 9 B, F £1@d 2111 viId A13cll 4T oi. ¥ /¥ 210 4T oi. ; B " P
¥5 /2 ool Aot A. ¥lot tiR14dll AT oi. ¥ /¥ 21al AT oi. ¥5 /2 U Glitiapii viicl 8, F & “AIP5UI Joselud A2’ a3 lavii B, F exel digs, 2 | Name of the Target Kwality Wall's (India) Limited
S181 24 SlActAUe1 Bog: 2fRtc w2 Fered Ylonies oSt oif vt B 240 2AarRA oflA et B2 yd: ol of. Y€ sirl, R et of. P~ 521, Company (TC)
@“g’ ""gﬁsz"[{*':"Erze'\’];j"[‘f";i‘"“ iR, %’j“e'g{%‘:‘ @‘;‘ Bet.A. ;‘:""‘"" adﬂ; 5?,’“ “'?‘“"‘a\’:{'l:";/‘;]? “""‘f" C"f[""'{}"? 3 | Details of the Offer | Open offer for acquisition of up to 61,08,93,729 (Sixty One Crore Eight Lakh
AIBoS Aol §2c sAIR YUYl A PIS YHIRd, <U00 Al.3Hl.all 1S 2118, e3RIall [RAIRIYISI ViId A1 HSlol ol TUY, ¥ pll H¥O i Yd: A9 ol e A . i .
uu/a srigd) Rasd siRl, Ui 249 o, uu/1-ofl giadl Rasd s, Gd: AidRs 119l siR1, eR1er: 249 ¢, o/ 1 tR14d] Mdsd siRl. 3) 4 Melis2a pertainingto TC Ninety Three Thousand Seven Hungred and Twenty Nine) fully pa!d up equity
epfRI%ol 2ALUCicial ol Al el EMLRHT 2ol A1GoS WS, 102,50 AR M2 vl Wl of. $2%6% 9 /¢(1) Briad] Ricisd U cligianti 2013l shares of the Target Qompany h"’,lvmg face V?"Je of INR 1/- (mC“a[1 Rupees
ShRRIA s BRIis Hsietell UB! H1G A01Ad] 21a ot MAIRIAR [B22A) LA AIEI1 100 2A1R?A §eell 28elis Mdsde sA2 «i. DMC/7/338/B/F-6 One.only) each (“Eqwty Shares”), representing 26-00_% of the Voting S_hare
21 211 ofl2 3wt B: ydl: viEn AISIR ci2g, Utz 582 of. DMC/7/338/B/F-5 szl Griz: vigg 2H1si2i iz, Rel: sde oi. DMC/7/338/B/F-7 sirel. Capital (as defined in the letter of offer dated 10th April, 2026), at a price of
2. 2A1ua wel 8 3 Budsd dlet/clid] 254 203 Wil 0w Y21 Ud BriIRis/HiRis cuoll Ysael sapi dus yadl BrRIeI1/BA1es dlsell sHiof INR 21.33 (Indian Rupees Twenty One and Paise Thirty Three only) per
YsqelHi 2 g suR S?f:IINi 2dl @3 <2 3944181 202U ygdl el Alg 28 8. 3. uivedl Add Yysaell o sl sne.\, E:s.dﬂ's ilg d@ﬂluﬂ zoui.an aal Equity Share (“Offer Price”), from the Public Shareholders of the Target
leRisiAl AeirR, g B1e1 viig diflvi 10.0%.20250i1 A% ofiei-usiBfor Az (NPA) adl3 aollga seapi e 8. 2011l arkarell @sid] 210 Company (“Open Offer” “Offer”).
HivieN odi v g1 2ilarsY, dlol § doll Gure] Al Ysaarii HIcy oiell. ¥. Gusd URRAUAIG Lalal e, Gur I i uldd RisyRAi 213 / — .
g N N N The public announcement dated 16th February, 2026 (“PA”), the detailed
A s3d 332 yQuIRil a@ 2Arueli viidietl NPA adi3ett aalls2eiotl 2edl, 213 irual 9l RisiiRad e 2ivs Re-2zsq vils sia-ulua Aa2u 2i- . f « »
glAA-2 vils RsaRA §-2322 2s2 2002 ol se 13(R) 3601 i1 o2 ANMA G 21a YA §A 28 3. 2,¥¢,UR,900.30/— (3R A sAs public statement published on 20”‘1 Febru::-,lry, 2026 (“DPS”), the draft letter of
ASAIAIRA IV Glictol g12 Al 240l of121 F211 H121) I 14.0¥.2054¥ G 18l dotl BUR AR USCI U1 A1l Biod AI¥T21 24Rd, 21 ol 21of] drfluiel v offer dated 27th February, 2026 (“DLOF”) and the letter of offer dated 10th
[Baznii dsal Ysaar wendlA 1A, agi 2ua i1 olR2 s Wl seapi 213 8 3 A GuRlsd 284 dal Aldll Ysaell seapii 2 ersa %2, di April, 2026 (“LOF”) have been issued by Kotak Mahindra Capital Company
Gusd siuglell s 13(¥) VafAIR 2 AR A1AA] AP 1Al SiguR! AS (BisIReN BUA11 S0l 14a 2AMBSI2 289, Vol oilel AR, 5. ciles Al Limited, the manager to the Open Offer, on behalf of the Acquirer and PACs
foid] 8 3 v Wi exldd €35 382 AQu1 112 2yel Ysael of & cai ALl @ i) usd B9, agpi, Gusda siuglddl sax 13(13) 3¥ol, B 2] «0 en' Offer Documents” ’
Al1a yof 2iogdl @t (Aot AP0 Mg Ridia) Gulsa RisyREile duiel, dlxs el e SIAd eadidel s seil oil. i1 RAcgeil eidl (“Op u ).
524l A S6H E 8601 E50fl21 Yol cial B, B. agpi, BUAsd sIAElell S 13(¢) ¥l U] L21lol E1RAMI 413 B § A AU dpi Glig] 283, Vi, A= d&l P
Asal 8Ad vif AR, N8R &A1Y/ Si22uet HidlLll /2052 /MIgA2 R idlefl didlv MsIRId &1 A vEdi siguel 20438 Ysdl 22, dl 2Uid RisyRE sapid 4 Name_z(s) of the AchIrer. The Mag"“’?‘ Ice Cream Company HoldCo 1 Netherlands B.V.
isicl] 1seil. uid ofilR21 MsIRId @ Gl A1 RisyRE Slsigdiel s 4 oidl. ¢. §u1 534 oiles 6l 3 21 [SHlos oillZ2 SluLl yefare Retl 1) Acquirer and PACs | PAC 1: MagnumICC Finance B.V.
52413 1<l B ial Asal viow Sl SR, GuurR 3 agyiviell s2aiel AlRisR Bisd aell. . with the Acquirer PAC 2: The Magnum Ice Cream Company N.V.
dIflui:- Q4. 0%.20:¢ Vifigd 2RsH), ds w5 GRS 5 | Name of the Kotak Mahindra Capital Company Limited
'(\J/lanaggfrr to the 27BKC, 1% Floor, Plot No. C-27, ‘G’ Block, Bandra Kurla Complex,
AuskAsA As [@., ¥ Hio, uﬁg 1ol pen Otier Bandra (East), Mumbai - 400 051
| H DFC BAN K 2il-[Ea1, 2Maa A2 uis’ gRRAI, HIes1 dol C°"ta°t_ Person: Mr. Ganesh Rane
Hld U, aiiyR, VHEIGIE - 3¢00uR O‘né] = | Tel.No.: +91224336 0758
el n o ) Fax No.: +9122 6713 2447
3 QAUIYR [HAS Al - .
AuSRAS dis dB2s ol oA 24€) s2ei12 2ifIgd RISIARA RisAReigRAet Rles Asorgs2Acl M5 SRAclSAAG X221 MNes Email: kw[I.opepoffer@kotaI.(.com
Rosleiloz 25 RisE) doadze M52, 2002 dall SEH 93(2) 8601 HOE 2l 201 RiseNAE) dozdze (Nesleiez) BrA, SEBI Registration Number: INM000008704
2002 ol [31211 € Jiadid oNA venda BeRsdiRA A Hidien &R W) sAA N HeAle Bl vivaelell o Rapiol vie2 Validity Period: Permanent Registration
2Rl veIdd 254 Ysddl vendd. - - -
Gurzsdivi Bulsd 254 Ysaapi sYRAIR adi w2l ViR 539 GuIRSdA B9l AMHIcAd: ME Yeidial <2k 2l vendapi 6 | Members of the a) Ravindra Pisharody - Chairperson
211 B § Vi1 a3 () of 2119 G121 € A A Act AN 2uttiell 3A oA e21idd AR Fiasdlel AiSls se dAa B. Committee of b) Madhavan Hariharan
Guizsdiz/aniloieiR)2N12Ae12) A €Ay 3uell dail M@z weidial el AeRg Fidsdl 2id) Siguel vdell cudslR ¢l s2diell Independent c) ShuklaWassan
Adael Aari 2419 B. e Fiasd 219 52 slduel @aerz AuskAg:A s diflds o <1 eiida 254 Y3 oreuid 21 i Directors d) Jayaraman Vaidyaraman (JV Raman)
AEN dall iy d2il Bo?) vl 211e1l ollov 21(Bdlell 282).
Genesalon of ot Shiles cillat ofl a1ci) 7 | IDC Member’s All the members of the IDC are independent directors on the board of
al cis] den 254 relationship with the | directors of the Target Company. Except as mentioned below, none of the
(1) ¥t Es21ge c1RNEIR V) adl detl ciRlER RAISHIR GE () USIRA | 2W.42.20 V4 3. ex,w,oc:q.uc—/- TC (Director, equity | members of the IDC (and/ or their immediate relatives, as defined under the
Qe (3) 2MAsid Qe dllaRgIse Aqdd Vidl oi. shares owned, any | SEBI(SAST) Regulations (“Immediate Relatives”) hold any Equity Shares
Y020000ELE3COSHI other contract/ of the Target Company or none of the members of the IDC have entered into
el “eBis Masd 2119d 2B gsiel «i. 204, 96 HI, $ ol Shudal, vauend uis, Nd Y eI, As, HRIwPRIR, relationship), if any | any contract/ relationship with the Target Company:
YPEIIE - 3¢000¢, 211 VEIYd (R U™ V8.0¢ 25.52 [RBId BB «i. 209, “5 ol 5huAA” d2)S vedd) Bilesd1e a) Mr. Ravindra Pisharody is the chairperson of Nomination and
uédl HiA\, § ofl Dol AAAARAet (HBIe1d12) ©ifEsd1 21Ge1 wWiofld1 2514 oi. ¥ il vilet u2 2add vlitispi, sidotd w2 oi. 9 Remuneration Committee of the Target Company and is a member of the
A2) 2101 12 <. aq, WY: 2vvy2 - El2y2, digsi: HlRieI2, B2Ese 21 2101 B2)s2: VRHEIdIE VIA A1Ad 20434 Fiasd Yol Stakeholders Relationship Committee of the Target Company. Further,
ad:2Ma1: yd: 210162 <. a2, URM: 20162 o, 9, Ga: As, ERA): 2101 @2 «i. 20 2l a3. Mr. Ravindra Pisharody holds 150 Equity Shares, which were allotted
5619 ofl cIdlv : 3.0%.203S pursuant to the scheme of arrangement amongst Hindustan Unilever
Limited, Target Company and their respective shareholders ("Scheme").
Genesal of oimi $hiles oMl ol @210 9 \pany ar P! . ( > )
219 oiiS) den 254 b) Mr. Madhavan Hariharan is the chairperson of Audit Committee of the
(2) 2 [Biesslot RNl V) ad el eiRllerR uriey YRiGsHIR 2AE () | 06.09.202 Vial 3. 1,3€,93,306.59/- garget Company and is a memberCof thelNomlrf1at|on and gemuneratlon
&uriv YRIagHIR AE (3) BIsiM HAY A6 (¥) aad vaifdaia Aaist () 332 Aadd viidl oi. ommittee and Risk Management Committee ofthe Target Company.
wadlal sgHR MdE () Ricu kdiE wom (o) YRiagHR L0R000¢CUIUCIRHI c) Ms. Shukla Wassan is the chairperson of Stakeholders Relationship
Committee of the Target Company and is a member of the Audit
ARG 2AlE Committee of the Target Company. Further, Ms. Shukla Wassan’s sister
Riasd a: 20BIs As «i. ¢3, vals 21gu oi. A5, $3-0q, daiRial A2) JosE)ad uis, 20 Aidetial AuIZAez U, (iNla 2ad Ms. Sujata Gupta, holds 906 Equity Shares.
SIR1 As, (e, VHEIIE - 3¢u¥0, VA 432,20 25 .12 (quc.qa 28 .21s2)) sz AR w1 et uzed Bifesa14] d) Mr. JV Raman is the chairperson of Risk Management Committee of the
AR Ansn £o.02 25 022 lAeiYd vallal 2010 Asusn U.0q 25.:122 Josaud As «i. ¢3 viId RBid, odls 21y «f. Target Company and is a member of the Audit Committee and Nomination
A5, $1-0a “daificl AZ) dosaa uis” aAS meldl 2804 Yo Biomidlaras vHlol Uz viitispi Vo Viekyd Avsn and Remuneration Committee of the Target Company. Further,
qquyo.9u 25 1221 () W2 ci. ¥92 AAN5N eEE.30 25.:1122, 2Ad i, qug/3 U] cux.32 2531221 Via 2Ad «i. qug /s VS Mr. JV Raman holds 25,237 Equity Shares, and his spouse Ms. Lochani
¢ca.cq 25 11221 el 2d oi. qug/u V5] aR33.a% 2512210l a3llel uz [RBid (ofl) As oi. A-a/393 w¥letell w2 2010 @ H1dd Ramakrishnan holds 1,230 Equity Shares which were allotted pursuant to
w2 ei. ¥93 P21 %50 3020 23 .H1221 [ «i. Qug/3 US) 0u0.20 25 .N22i Vil 2d «i. qug/x V) 9ac¢ 25 .22 v4a) 21d the Scheme, respectively.
i, qug/u U5 ¢co.ou 23 M2z, (20) As oi. N-q/39% ¥iletell W2 2413 VA W2 . ¥0% AASN V6U.3¢ 25 .22 21d o, — - -
qug/a U5) 2¥2a.0a 25 0122 2191 &d of. qug/3 Vs 3ux.39 23 .3l22iell ¥allet U2 Rid 219} (S)) s oi. A-a/¥9u w3leten 8 | Trading in the equity | Other than as set out in paragraph 7 above, none of the members of the IDC
@z 201 Bdd W2 . s0u Ans¢ 209g 280122 Ad oi. qug/a V) ac39.co 2501221 1) 2d oi. ag3ja U 33.cu shares/ other have traded in any of the Equity Shares/ other securities of the Target
28022 219 aAd oi. ag3/2 US) coxs.2u 28 .MeRiell villol uz R ga@ v3llel Acist aqu¥o.ou 28 .MeRi Linla viid R, securities of the TC | Company durmgthe: .
digsi gzal, 323)s2: AHEIdIE 1) 2101 (32852 IREIUIE - 99 (rR1aId]) viId 211dd 24 Fasd Yol ad 21z yd: As «i. by IDC Members a) 12months period preceding the date of the PA; and '
%, URA: As «i. ¢2, Gu: As ¢, e¥, ERIV): 30° USIN As. Miasd 2 2eNBis Fiasd 21da 2B of. 229, 2N 4, b) period from the date of the PAand ill the date of this recommendation.
uels of. s, 35 2502, 2 AP Hd UK, viivil, BHEIMIE - 3¢ooo¢ HIdd JEIYd SN 3¢3 25.52 (3u.50 ; -
25 3l2ai) 2quz Biee viu AR e 25.5¢2 (U 25.H123l) ez v AR v S)-udd &16A21 021128 (@, ol “3s 9| 1bC _I\/Iempers_ None ofdthe n:embe;iogDCa fthe Acqui d/or PACS:
25027 dd)S velld) BilEsa1eil oil H1G) [R3Id, @ 24 oi. uu viId RRid, 2101 W2 «i. 2 US) (eR1el d23) e dnsles vl uz relat'(_)nSh'p with the E) ﬁr?d frect ohrs onthe ﬂc])ar so 't'e C(fq;::re/r\an /or d/S’ PACs: and
23d ciiusp Yo Viekyd ANsN youo 284122 24U A0 W2 ¢i. 2 ol SEdIA) GIPI Vej RAHA) WHIA VielYd Ass® Aclqmrer and PACS ) ho any shares or7 <|ar.secur|]'! Ies'oh heAcqullrerand/or PACs,an
cagey.oc 25.0221) sideid Wz «i. 32 US) (VidRs D1 s Vielyd AN 20500 25 22 duziRil &ss 211d) 21Ga (Director, equity c) haveany contracts/ relationship with the Acquirer and/ or S.
wioflor 281 oi. 9, WX - NNy, digst Rid), (BE)se VHEIIE Al A0t [3Ese VHEIIE - 9 ()2d) viIA A1A6 AHAU shares owned, any
Fiasd el ag:2H1: yd: ¢’3 ulg WA, uRA: idRs As, Ba: 2B «i. ¢, ERIA: VB2 <i. 228, othe!' contlract_/
5619 ofl ciIflu : 43.0%.202¢ relationship), if any.
clilul : 13.0%.20, 201 : VHEIIIE 26)/- iz ifisiE), AusiAs ds dl. 10 | Trading in the equity | None of the members of the IDC have traded in any of the shares and/ or other
shares / other securities of the Acquirer and/ or PACs during the:
ry— G . IS securities of the a) 12months period preceding the date of the PA; and
Av2id 2]'5“2 : q°’“’“{ Al ,]°$ {—,]a 2’; ;';SJ' NS Sluaa, ']Q'!R '] ‘] Acquirer and PACs | b) period from the date of the PAand till the date of this recommendation.
00 g2 s, uedieaPi As, A Eld U, Adande, Bikelale - a '2"0" a'lé-rsl-a by IDC Members
3¢00qU. S)o1:096-E9E UE0/E, Email: gujaratrecovery@tjsb.co.in
2y2es AiZ3 : A¥NA0N 6IB2A, w2 oi. ofl-u, As «i. 2, cao‘& ﬁlmés Hed)-232 11 | Recommendation The IDC perused the Open Offer Documents which inter alia set out the
arId dosedlad N2, 210 (ulRus) ¥0o £o¥. Sloi : 0RR-EE3ECU00 Risyes Qlos on the Open Offer, | computation of the Offer Price as per applicable regulations of the SEBI
as to whether the (SAST) Regulations. The IDC notes that the Offer Price of INR 21.33 (Indian
offer is fair and Rupees Twenty One and Paise Thirty Three only) per Equity Share has been
2 AN 216513 As [, g121 RisaA2igRzuet Ros Rsorgs2iea s sidale1aa AA221 RNos ReiglANce reasonable determined in accordance with Regulations 8(1) and 8(2) of the SEBI (SAST)
s RisaNE dozee Rs2,2002 &601 [1ysd disei vifigd RISIA g1 o Bslee s2a R1ziel oilerR 213 Regulations, being the highest of various parameters mentioned therein, and
ayalidell siRiad) 213 53 B A Gusd siiEle sa¥ a3(2) &0 A A€l WA= RN dl.0¢/0R/20% il oy is accordingly of the opinion that the Offer Price appears to be fair and
Hidien N &2 210d 8. reasonable.
GlISIEIR Vial 212) ViIUsiiR dI.32/0a/0:% ViS 3l q,¢3,3¢,uua.a¢ (Ul As 52s ARl divi visdidli 62 -
iRl Asidel i 24212 V211 Y1) 219 dI. 0q/0>/02% 2]l Asdl iy ARl 254 Hidien Ny BiEiRd xR NOB 12 | Summary of The ”_JC has perlused the Open Offer Doc.:uments, and has considered the
erRuld sd <i2ll, el sl vfigd VIRISIA 121 BuAsd siielsll s A3(¥) 8601 @llaR Fesdal Mzl SUI dl. reasons for following for making the recommendations in paragraph 11 above:
20/0%/202U o1l A dldd B. recommendations a) The Target Company received listing and trading approval from the stock
) ¥Ng00 2A6518) As IR sall viRIsd A1RIsI1F) G121 BuRlsd siuEls 37 oA exuicl yvoioll Fasdel ' vai exchanges on 12th February, 2026, and the Equity Shares of the Target
B i A Rald " Hi el Fo Fasd Riaiay vdz e=iyell el 12 siuel BiaiRd 2os/as?) Ad sazui dondiA Company commenced trading on the stock exchanges on 16th February,
41A 2026. Consequently, there is no trading history for the Equity Shares of
Glisler, wHldiER Via 192 [Mdsd o qelol, VieliHd the Target Company prior to the date of the PA. Since the Equity Shares
3R VNGiR ol oliH Via gAAHS] 254 A1, were not listed and did not trade on the stock exchanges during the
(2) Az 2igely Atz - (GISIER A 3N aiIR) . 12 (twelve) calendar months preceding the calendar month in which the
(2) sluel fiay Reon elion - :1;2‘2' %E’jjf;fg"‘:? Hc;‘;l‘fai&:é(:laﬁiila:,}i PA was made, the Equity Shares are not considered to be frequently
(@idlleR, M3 dNciR va wHlderR) ra;em:iui 2194 oﬂ'a] ::ime :‘iqg;m Sof Aoign traded in terms of Regulation 2(1)(j) of the SEBI (SAST) Regulations.
(3) il feigy sHd eldotia - (GPNER Via wHlclElR) Ucu.¥9 .30 d2il el civi2 agsy Vof A5 b) Since the Equity Shares are not frequently traded, the Offer Price has
(¥) siludl [6id) siva se - (@Riler vial andloerR) ¥a22.cu Ao dioll 56 vooc.2 M. been determined by taking into account: (i) the valuation report dated 13th
(u) sil gy [Eus eldotia - (GPNER Yial vHldiER) qilal Gu oligdi 241Ad  2Nesal Uldozall February, 2026 issued by Bansi S. Mehta Valuers LLP (IBBI/RV -
(s) silucl Gidy &wont Bus - (endiler vial wsiloie?) stiel) ‘"]‘1“‘”"“'] 5]""";13‘“ 5]“@[3\“’“ Ricisciot E/06/2022/172), an independent registered valuer, which arrived at a fair
(o) = feiay ':f“;"t"’“;";.','a dadot - (eidiler dial aedloter?) 3'§usu§c?afcf$uua'qr§q?fﬂ.§;1:ﬂ;?& value of INR 21.33 (Indian Rupees Twenty One and Paise Thirty Three
(¢) situel G!a-" atfual a‘ma\d - (ewdller il anilterz) 32; Nl N & gaa oy only) per Equity Share; and (ii) the valuation report dated 13th February,
(¢) siucll gy wirzcil 2igdot - (en2fler2 el anloterz) DS RRAGI- S 2026 issued by PwC Business Consulting Services LLP (IBBI/RV -
(20) Azl NAygAA daildio2 - (WloterR) duidl V€l dAl GlgIRal dHIH &S5 (&1 y Fw 0 g $ ] )
2(&cloll Fiasd. E/02/2022/158), an independent registered valuer, which arrived at a fair
(Arvzia fsadl Buiddee) value of INR 20.95 (Indian Rupees Twenty and Paise Ninety Five only)
dlol As16e2 oi. 162301500000021, 162300800000006, per Equity Share.
162300800000007, 162300800000008. c) The Offer Price is higher than the negotiated price for acquisition of the
ailul 39/03/2025 Avoll GiS) usdl 254 31.45,¢%,224.32 Equity Shares of the Target Company by the Acquirer under the
aidlui : 0do3/202¢ Buria Asg Qi id viaRAL. agreement attracting the obligation to make the Open Offer i.e., the share
GAYd] 2@AN: Avoia 21B21,9-9/A RN GBies, Rosd B : 31.44,4¢,000.00 purchase agreement dated 25th June, 2025.
HgRI A2 5IRII 1 2s fRd,3¢u00. doAus) 254 : 31.4,4%,600.00 d) The Offer Price (being the highest price amongst the prescribed
c1flaiel ol aiRlv Jid AHA 2€.0%.202¢, AR 1.00 2l G2 od.00 saAIS el parameters) has been determined in accordance with Regulations 8(1)
and 8(2) of the SEBI (SAST) Regulations.
&RAYoll diFlui vid AHA 00.04.202¢ GIUIR oll A2.30 SdIS. . )
However, the members of IDC draw the attention of the Public Shareholders
(o1l el Al : to the closing market price of the Equity Shares on the National Stock
(q)Aacia sa Msadi uédi Bu 2S2 avidiell 2621, " N ¢i. 3%, ABos SIaR, dNesd uldee, @S w@sl IR a1 Exchange of India Limited and BSE Limited as on 15th April, 2026, being INR
RAs, Yrd" <l vilE) HIZel V152 BUASd 2010 U= dl.0$[oU/0§ il A% AIR Y:00 SIS i2Adl d uddi Bulsd 25.22 (Indian Rupees Twenty Five and Paise Twenty Two only) per Equity
52 Mavie saui Hsddie 289). 2ieilid Bis2 g2l EMD ol 254 NEFT/RTGS gi21 viidl ivi2 Share and INR 25.23 (Indian Rupees Twenty Five and Paise Twenty Three
001995200000004, IFSC CODE TJSB0000001 3i cll. 0§/ou/0¢ il ¥ AV Y:00 SAIS HaAdl d Uddi only) per Equity Share, respectively, which is higher than the Offer Price.
The Public Shareholders of the Target Company are advised to
2IoRISR S2dloll 2692). | | | " i N " o i
() oA 21€) 526112 GI21 MY A AH52) ov/ou[0¢ cil ¥ BUSd 22101 GiUl2ell 12. 30 SAIS VilddIHi A1) UHal independently e\{a uat_e the Open O er and the mar et pe ormance o the
. R Target Company’s scrip and take an informed decision about tendering the
e21e14i Ad i K11 f :
. Equity Shares held by them in the Open Offer.
(3)elA gdiaiz s2elR IRl GISIER[ANR) VUaR H2udl Siojell dIREIR), Slojell MlilEIfRA, adldesdil, ) ) . .
X .. The statement of recommendation will be available on the website of the
AA1as), VoA Vol V114 el 52 8. 2iiffid ensIeR/2N2) BuciRIAA 2210l dilvizl au [Edrieil ) S
R . , Target Company at www.kwalitywallsindia.com.
ieR 24 Aeli Ysddl. Vel BIRISd VISP G121 RisNRE) Jeiz2e RNesliNee M52 002 ol (512134 ¢(4)
iaf2i12 Busa £21idd 2y2Rid Fiasd dielell siRialg) s2aiHi v, 13 | Disclosure of the| The recommendations were unanimously approved by the members of the
(%) i 211 Al siduel culFd/caFdu & dael, siadel, [lei, 2.1, dys Fiasd iciesi 121a1 dell voting pattern IDC present at the meeting of the IDC held on 16th April, 2026.
siduel eippi N @R, ess, 2Mus, d@iel, @iy, e viaal Hidl g1 B, Aei-de, dxy ydiflisi, ww, -
ooael,diiRicdn,Ae, diRal), B, 50, 222, diizdel suia), 2iluell Bieidl Sduel usiRel ol B2udl B2l 14 Pztalls C:jf None
BeARid 2120111 U2 o)A 2A6) S26112a AHdHI Vel s2diell 282, didl siduel eldiel ¥332) HIldd) 14 AueIRAS /:d\zgs:]s ?fn;n
€219 2118 18] usIRId 2l diflviel o Raicll Viez atel s2aiell 2821, N G50 VA d) Bidl Eldiell AR ' Y-
[Grell caaerR yei s2aiHi 21, 1a Hid) slduel calFaR deil 1RSI 219 d ¥ HIS SAT Eldic] Histapii H1a. 15 | Any other matter(s) | None
A0l 2A6513) Ais [IRSS 211 112 oitieisdl 28 «1€). to be highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement is, in all material respects, true and correct and not misleading, whether by
omission of any information or otherwise, and includes all the information required to be disclosed by the
Target Company under the SEBI (SAST) Regulations.

Date: 16th April, 2026
Place: Mumbai

For and on behalf of the Committee of the Independent Directors
of Kwality Wall’s (India) Limited

Sd/-

Mr. Ravindra Pisharody

Chairperson — Committee of Independent Directors

DIN: 01875848
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