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KPIL/25-26                        
15th July, 2025 
   

BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai - 400 001 
 
Scrip Code:  522287          

National Stock Exchange of India Ltd. 
‘Exchange  Plaza’,  C-1,  
Block ‘G’,  Bandra-Kurla Complex 
Bandra (E) 
Mumbai – 400 051 
 
Scrip Code: KPIL 

 
Sub.:  Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015  
 

 
Dear Sir / Madam, 
 
In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and in furtherance to our earlier intimation(s) dated 01st August, 2024, 
4th November, 2024, 27th June, 2025 and 29th June, 2025, submitted to the stock exchanges (copies 
attached) informing, receipt of arbitration award in favour of Wainganga Expressway Private Limited 
(“WEPL”), wholly owned subsidiary of the Company, appeal filed against such award by National Highways 
Authority of India (“NHAI”), issuance of Intention to issue Termination Notice by NHAI and issuance of 
Intention to issue Termination Notice by WEPL to NHAI, respectively, this is to further update that WEPL 
has on 15th July, 2025 issued Termination Notice (“Notice”) to NHAI due to various contractual defaults on 
the part of NHAI. Accordingly, the Concession Agreement stands terminated, effective from 15th July, 2025. 
 
WEPL is contesting the dispute by taking all appropriate legal remedies. It is also ensuring compliance with 
contractual conditions to ensure the smooth transfer of the project. Based on the external legal advisers’ 
view and its own assessment, the Company is of the view that WEPL has a favourable legal position 
(considering aforesaid favourable arbitration award which has principally dealt with certain similar issues) 
in the contractual dispute. Therefore, it does not have significant financial implications on the Company.  
 
The Company received intimation from WEPL on 15th July, 2025, at about 5:26 P.M.  
 
Kindly take the same on your records and oblige. 
 
Thanking you, 
 
Yours faithfully, 

 For Kalpataru Projects International Limited 
 
 
 

Shweta Girotra 
Company Secretary  

 

Encl.: As above 
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KPIL/25-26                
29th June, 2025

BSE Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai - 400 001

Scrip Code:  522287         

National Stock Exchange of India Ltd.
‘Exchange  Plaza’,  C-1, 
Block ‘G’,  Bandra-Kurla Complex
Bandra (E)
Mumbai – 400 051

Scrip Code: KPIL

Sub.: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir / Madam,

In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and in furtherance to our earlier intimation(s) dated 01st August, 2024, 
4th November, 2024 and 27th June, 2025, submitted to the stock exchanges (copy attached) informing,
receipt of arbitration award in favour of Wainganga Expressway Private Limited (“WEPL”), wholly owned 
subsidiary of the Company, appeal filed against such award by National Highways Authority of India 
(“NHAI”) and subsequent issuance of Intention to issue Termination Notice by NHAI, respectively, this is to 
further update that WEPL has also on 28th June, 2025 issued an Intention to issue Termination Notice
(“Notice”) to NHAI due to various contractual defaults on the part of NHAI. 

This is to further reiterate that in the aforesaid arbitration award dated 31st July, 2024, the arbitral tribunal 
has principally dealt with the similar issues which have been raised by NHAI, along with WEPL’s claims 
and decided the matter in favour of WEPL. Considering the arbitration award on the issues and 
consequently amount payable by NHAI to WEPL, WEPL believes that the ongoing actions and claims will 
not have any significant financial implications. 

The Company received intimation from WEPL on 28th June, 2025, at about 07:46 P.M. 

Kindly take the same on your records and oblige.

Thanking you,

Yours faithfully,
For Kalpataru Projects International Limited

Shweta Girotra
Company Secretary

Encl.: As above

SHWETA 
GIROTRA

Digitally signed by 
SHWETA GIROTRA 
Date: 2025.06.29 
11:35:47 +05'30'
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KPIL/25-26                        
27th June, 2025 
   

BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai - 400 001 
 
Scrip Code:  522287          

National Stock Exchange of India Ltd. 
‘Exchange  Plaza’,  C-1,  
Block ‘G’,  Bandra-Kurla Complex 
Bandra (E) 
Mumbai – 400 051 
 
Scrip Code: KPIL 

 
Sub.:  Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015  
 

 
Dear Sir / Madam, 
 
In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and in furtherance to our earlier intimation(s) dated 01st August, 2024 
and 4th November, 2024, submitted to the stock exchanges (copy attached) informing receipt of arbitration 
award in favour of Wainganga Expressway Private Limited (“WEPL”), wholly owned subsidiary of the 
Company and consequent appeal by National Highways Authority of India (“NHAI”), this is to further update 
that WEPL has received an Intention to issue Termination Notice (“Notice”) from NHAI alleging, inter-alia, 
continued default in the payment of premium and other issues, under the Concession Agreement and 
arbitrarily claimed  INR 351.46 Cr, which WEPL is disputing. In the aforesaid arbitration award dated 31st 
July, 2024, the arbitral tribunal has principally dealt with the similar issues which have been raised in the 
said Notice, along with WEPL’s claims and decided the matter in favour of WEPL. Considering the 
arbitration award and amount due therein from NHAI to WEPL, WEPL believes that the alleged Notice and 
claims thereunder will not have any significant financial implications. WEPL will take all necessary steps to 
protect its interest and is evaluating various available legal options.  

 
The Company received intimation from WEPL on 25th June, 2025, at about 7:42 P.M.  
 
Kindly take the same on your records and oblige. 
 
Thanking you, 
 
Yours faithfully, 

 For Kalpataru Projects International Limited 
 
 
 

Shweta Girotra 
Company Secretary  
 
Encl.: As above 

 

 

SHWETA 
GIROTRA

Digitally signed by 
SHWETA GIROTRA 
Date: 2025.06.27 
20:21:55 +05'30'
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KPIL/24-25                
04th November, 2024
   

BSE Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai - 400 001

Scrip Code: 522287         

National Stock Exchange of India Ltd.
‘Exchange  Plaza’,  C-1, 
Block ‘G’,  Bandra-Kurla Complex
Bandra (E)
Mumbai – 400 051

Scrip Code: KPIL

Sub.: Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir / Madam,

In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and in furtherance to our earlier intimation dated 01st August, 2024
submitted to the stock exchanges (copy attached), this is to further update that Wainganga Expressway 
Private Limited (“WEPL”), wholly owned subsidiary of the Company, has been served with a petition under 
Section 34 of the Arbitration and Conciliation Act, 1996 by National Highways Authority of India (“NHAI”) 
challenging the Arbitration Award dated 31st July, 2024 which was passed in favor of WEPL. 

The Company has received intimation from WEPL about such petition on 30th October, 2024, at about 
12:54 P.M. The disclosure is being submitted today being the first working day after receipt of the intimation.

Kindly take the same on your records and oblige.

Thanking you,

Yours faithfully,
For Kalpataru Projects International Limited

Shweta Girotra
Company Secretary

Encl.: As above

SHWETA 
GIROTRA

Digitally signed by 
SHWETA GIROTRA 
Date: 2024.11.04 
13:35:37 +05'30'
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KPIL/24-25                        
01st August, 2024  
       

BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai - 400 001 
 
Scrip Code:  522287          

National Stock Exchange of India Ltd. 
‘Exchange  Plaza’,  C-1,  
Block ‘G’,  Bandra-Kurla Complex 
Bandra (E) 
Mumbai – 400 051 
 
Scrip Code: KPIL 

 
Sub.:  Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015  
 

Dear Sir / Madam, 
 
In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, this is to inform that Wainganga Expressway Private Limited, Wholly 
Owned Subsidiary of the Company (“WEPL”) has received an Arbitration Award dated 31st July, 2024 at about 
11:43 A.M., wherein the Arbitral Tribunal by way of a majority award has allowed certain claims of WEPL, 
against National Highways Authority of India (“NHAI”). In the assessment of WEPL, such claim amount once 
received, will be material for the Company.  
 
The Arbitral Tribunal has laid down the principles for computing the claim of WEPL (net of premium payable 
by WEPL) and directed the parties to compute the compensation amount.  
 
WEPL had invoked the Arbitration under the terms of Concession Agreement against the NHAI.  
 
Kindly take the same on your records and oblige. 
 
Thanking you, 
 
Yours faithfully, 
 

For Kalpataru Projects International Limited 
 
 

 
Shweta Girotra 
Company Secretary  

 

 

SHWETA 
GIROTRA

Digitally signed by 
SHWETA GIROTRA 
Date: 2024.08.01 
11:33:56 +05'30'
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