
SAI SILKS (KALAMANDIR) LIMITED 
CIN: U52190TG2008PLC059968 

Registered Office: # 6-3-790/8, Flat No.1, Bathina Apartments, Ameerpet, Hyderabad - 500016 
Telangana, India. 040-66566555. Email: secretarial@sskl. co.in 

Date: 24.05.2024 

To 

Corporate Relations Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai — 400 001, India 

Scrip Code: 543989 

To 

Listing Manager, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1 Block G 

Bandra Kurla Complex, Bandra (E) 

Mumbai — 400 051, India 

Symbol: KALAMANDIR 

Dear Sir / Madam 

Sub: Submission of Audited Financial Results for the Quarter and year ended March 31, 2024 as per 

Regulation 33 of SEBI (LODR) Regulations, 2015 

Please find enclosed herewith the following documents in terms of Regulation 33 of SEBI (LODR) 

Regulations, 2015: 

E
a
l
l
 

ol
 

N 
o Audited financial results of the Company for the quarter and year ended March 31, 2024. 

Statement of Assets and Liabilities for the year ended March 31, 2024. 

Cash flow statement for the year ended March 31, 2024. 

Auditor’s report on Quarterly Financial Results and Year to date financials of the Company 

pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015 

5. Declaration pursuant to SEBI Circular no. CIR/CFD/CMD/56/2016 dated 27t May, 2016. 

This is for your information and records. 

For Sai Silks (Kalamandir) Limited 
 Digitaly signed by Matie 

Matte Koti  iomsarstes 
Bhaskara Teja %0 %% 2 

M.K.Bhaskara Teja 

Company Secretary & Compliance officer 

Kalamandir 
Vou .. § KLM I 
Manoloishmy FASHION 

www.sskl.co.in
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Sai Silks (Kalamandir) Limited 

CIN: L52190TG2008PLC059968 
#6-3-790/8, Flat No.1, Bathina Apartment, Ameerpet, Hyderabad -500 016 

Statement of Assets and Liabilities as at March 31,2024 

(Amount ¥ in Crores) 
= T Asat 5 

March 31, 202 , ; 
(Audited) 

ASSETS 
1 Non-current assets 

(a) Property, Plant and Equipment 222.00 204.71 (b) Capital work-in-progress 2.27 (0.00) (c) Other Intangible assets 3.32 5.47 (d) Right-of-use assets 
188.69 169.29 (e) Financial assets 

(i) Other financial assets 31.83 27.65 (f)  Other non-current assets 18.45 8.61 
466.55 415.72 2 Current assets 

(a) Inventories 
723.22 689.75 (b) Financial assets 

(i) Trade receivables 3.31 2.88 (ii) Cash and cash equivalents 44.27 4.61 (iii) Bank balances other than (ii) above 357.37 45.09 (iv) Loans 
20.69 34.40 (v) Other financial assets 3.95 0.89 (c) Other current assets 22.27 27.10 

1,175.08 804.73 Total Assets 1,641.64 1,220.45 
EQUITY AND LIABILITIES 

1 Equity 
(a) Equity share capital 29.47 24.06 (b) Other equity 

1,033.48 373.27 
1,062.95 397.34 2 Liabilities 

(1) Non-current liabil 
(a) Financial liabilities 

(i) Borrowings 22.62 65.38 
(i) Lease liabilities 192.29 166.38 (iii) Other financial liabilities 2.59 2.70 (b) Provisions 

5.93 4.64 (c) Deferred tax liabilities (Net) 10.22 11.48 

233.64 250.59 (2) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
235.13 280.12 (if) Lease liabilities 14.19 14.03 (iii) Trade payables 

-Due to micro, small and medium enterprises - 3.40 
-Others 59.22 226.62 (iv) Other financial liabilities 29.13 31.81 (b) Other current liabilities 6.27 3.81 (c)  Provisions 

0.72 0.54 (d) Current tax liabilities (Net) 0.38 12.20 
345.05 572.53 Total equity and liabilities 1,641.64 1,220.45 

The accompanying notes to the statement of financial results 

Place: Hyderabad 
Date: 24th May, 2024 

For and on behalf of the Board of Directors 
Sai Silks (Kalamandir) Limited 

B 
< /\é}i 

Nagakanaka Dufga Prasad Chalavadi 
Managing Director 

DIN : 01929166 



Sai Silks (Kalamandir) Limited 
CIN: L52190TG2008PLC059968 

#6-3-790/8, Flat No.1, Bathina Apartment, Ameerpet, Hyderabad -500 016 

Statement of Cash flows for the period ended Mar 31, 2024 

A) Cash Flows from Operating Acti 
Net profit before tax and exceptional items 134.68 
Adjustments for : 

Amortisation of Right to use asset 24.11 20.28 Unwinding of discount on security deposits (net) 16.72 13.88 Actuarial gain / loss 0.11 (1.22) Depreciation on property, plant and equipment 21.66 18.58 Impairment loss on windmill (refer note 3(iv)) - - Amortisation on intangible assets 2.15 2.15 Unrealized foreign exchange (gain)/ loss 0.03 0.19 (Profit)/ Loss on sale of Property, Plant and Equipment (0.02) (0.01) Other Income 
(5.09) (5.00) Interest expense 
51.83 43.21 Interest income (16.56) (1.66) Operating profit before working capital changes 229.62 223.96 

Adjustments for working capital changes in : 
Inventories 

(33.48)| (213.32) Trade Receivables 
(0.42) (0.99) Other current financial and non financial asset 15.48 (26.98) Trade payables 

(170.80) 100.90 Other current liabilities 2.47 1.38 Other financial liabilities (3.29) 6.44 Other financial and non-financial non-current assets (15.48), (8.20) Long-term provisions 
1.29 2.12 Other non-current financial liabilities (0.11) 1.58 Short term provisions 0.18 0.29 Cash generated from operations 25.47 87.18 Income tax paid (46.93) (45.95) Cash Flow Before Exceptional items (21.46) 41.23 Extra Ordinary Items - - Net Cash generated from/(used in) operating activities (21.46) 41.23 

B) Cash flows from Investing Activities 
Salel/ (Purchase) of Property, Plant and Equipment/CWIP (incl. (41.20) (60.11) 
capital advances) 
(Increase)/ Decrease in Deposits (312.28)| (6.69)| 
Interest income 16.56 1.66 Other income 5.09 5.00 

Net Cash generated from/(used in) Investing Activities (331.83) (60.14) 

C) Cash flows from Financing Activities 
Proceeds from issue of Share Capital/ Share Application Money 564.66 - 
Proceeds/ (repayment) from or of Long-term borrowings (42.76)| 16.72 
Increase/ (Decrease) in Short-term borrowings (44.99) 68.29 
Increase/ (Decrease) in Payable to IPO Exp / Selling Share Holders 0.60 o 
Prinicpal payment of lease liability (32.71) (26.78), 
Interest paid and effect of foreign exchange (51.85) (43.33), 
Net Cash Flow from/(used in) Financing Activities 392.95 14.90 
Net change in cash and cash equivalents (A + B + C) 39.66 (4.01) 
Cash and Cash equivalents at the beginning of the year 4.61 8.62 
Cash and Cash equivalents at the end of the year 44.27 4.61 

The accompanying notes to the statement of financial results 
For and on behalf of the Board of Directors 
Sai Silks|| 2Iamandir) Limited 

| 

Place: Hyderabad //Nagakanaka Dufga Prasad Chalavadi 
Date:24th May, 2024 Managing Director 

DIN : 01929166 
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INDIA 

Independent Auditor’s Report on Quarterly and Year to date Audited Financial Results of 

the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

Sai Silks (Kalamandir) Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying financial results of SAl SILKS (KALAMANDIR) LIMITED (“the 

Company”) for the quarter ended 31 March 2024 and the year ended 31 March 2024 results 

(“the Statement”), attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us the Statement: 

i) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards 

and other accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other financial information for the quarter and for the year 

ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 

Results section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with 

the ethical requirements that are relevant to our audit of the financial results for the quarter 

and year ended March 31, 2024 under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAl’'s Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion. 

B.O.: Flat No. FF-3, H No 40-6-2, Goteti Apartment, Kandari Hotel Street, Krishna Nagar, Vijayawada — 520 010 

B.O.: H. No. 10-1-86, Mehar Nagar, Old Gajuwaka, Visakhapatnam — 530 026 

B.O.: No. 4, Poes Road, 4th Street, Teynampet, Chennai — 600 018 
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Responsibilities of Management and those Charged with Governance for the Financial 

Results 

The statement has been prepared on the basis of the Annual Financial Statements. The 

Company's Board of Directors are responsible for the preparation and presentation of the 

Statement that give a true and fair view of the net profit and other comprehensive income 

and other financial information in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act 

read with relevant rules issued thereunder and other accounting principles generally accepted 

in India and in compliance with Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. 



The risk of not detecting a material misstatement resulting from fraud is higher than the 

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 

we are also responsible for expressing our opinion through a separate report on the 

complete set of financial statements on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

o Evaluate the overall presentation, structure and content of the financial results, including 

the disclosures, and whether the financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 

user of the Financial Statements may be influenced. We consider quantitative materiality and 

qualitative factors in (I) planning the scope of our audit work and in evaluating the results of 

our work; and (Il) to evaluate the effect of any identified misstatements in the financial 

statements 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence 

and where applicable, related safeguards. 



Other Matters 

e The statement includes the results for the quarter ended 31 March, 2024 and the 

corresponding quarter ended in the previous year as reported in these financial results 

as included in the Statement are the balancing figures between the audited figures in 

respect of the full financial year and the published unaudited year to date figures up to 

the third quarter of the current and previous financial year respectively, which were 

subjected to limited review, as required under the Listing Regulations. 

Our opinion on the Statement is not modified in respect of the above matter. 

For Sagar & Associates 

Chartered Accountants 

FRN: 0035105 

D Manohar 

Partner 

M. No. 029644 

Place: Hyderabad 

Date: 24-05-2024.



SAI SILKS (KALAMANDIR) LIMITED 
CIN: U52190TG2008PLCO59968 

Registered Office: # 6-3-790/8, Flat No. 1, Bathina Apartments, Ameerpet, Hyderabad - 500016 
Telangana, India. 040-66566555. Email: secretarial@sskl.co.in 

Date: 24.05.2024 

f 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai —400 001, India 

Scrip Code: 543989 

To To 
Corporate Relations Department Listing Manager, 
BSE Limited National Stock Exchange of India Limited 

Exchange Plaza, C-1 Block G 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400 051, India 

Symbol: KALAMANDIR 

Dear Sir / Madam 

Sub: Declaration pursuant to Regulation 33 (3) (d) of Securities Exchange Board of India (Listing 
obligations and Disclosure Requirements) Regulations 2015, for unmodified opinion - Reg. 

|, Nagakanaka Durga Prasad Chalavadi (DIN 01929166), Managing Director of Sai Silks (Kalamandir) 
Limited having its registered office at 6-3-790/8, Flat no 1, Bathina Apartments, Ameerpet, Hyderabad, 
Telangana 500016 hereby declare that M/s. Sagar & Associates, Statutory auditors of the Company, 
have issued an Audit report with Unmodified Opinion on Audited financial results for the fourth 
quarter and year ended March 31, 2024. 

This declaration is issued in compliance with Regulation 33 (3) (d) of SEBI (LODR) Regulations 2015 as 
amended vide its circular no. CIR/CFD/CMD//56/2016 dated 27t May 2016 

This is for your information and records. 

For Sai Silks (Kalamandir) Limited 

\ 

<~/ ? & 

Nag‘afiana’ka Durga Prasad Chalavadi 

Managing Director 

DIN 01929166 

Kalamandir 
KLME] 
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www.sskl.co.in


