Kal hridhaan Treins 15 ; CIN NO. : U17299GJ2016PLC092224

GST NO. : 24AAGCK1765P123

October 13, 2026

The Manager

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, C/1, Block G

Bandra- Kurla Complex, Bandra (East)
Mumbai 400 051

Stock Code: SME: KTL
Ref: ISIN INE 02M801018
Dear Sir / Madam,

Sub: Invitation of Resolution Plans under Section 25(2)(h) of the Insolvency and Bankruptcy Code, 2016 in
the matter of Kalahridhaan Trendz Ltd - Under Corporate Insolvency Resolution Process (“Corporate
Debtor™)

Ref: Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 30(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“LODR”) read with the requirements of sub-clause 16(g) of Para A of Part A
of Schedule III of LODR, the undersigned would like to inform you that an invitation for Expression of Interest
in the prescribed format has been made on October 13, 2026 wherein the last date to submit Expression of
Interest was October 28, 2026 which is in terms of Insolvency and Bankruptcy Code, 2016 read with Insolvency
and Bankruptcy Board of India (Corporate Insolvency Resolution Process) Regulations, 2016 and amendments
thereto and the same is annexed herein.

You are requested to take the above information on record.
Thanking you,
Yours faithfully,

For Kalahridhaan Trendz Ltd
(Under Corporate Insolvency Resolution Process)

Digitally signed by Chirag
Rajendrakumar Shah

DN: cn=Chirag Rajendrakumar Shah,
0, ou, email=chirag.irp@gmail.com,
c=IN

Chirag Shah

Resolution Professional
IBBI/IPA-001/IP-P01169/2018-19/11837
Email: cirp.ktl@gmail.com

Factory Unit Address : Registered Office Address :

299, Aaradhna Tex Gompound, 57, Ashra Industrial Estate, B/H. Mahalaxmi Fabrics,
Nr. Jagdish Factory, Vatva Road, Narol, Anmedabad - 382405.

Narol, Ahmedabad, Gujarat - 382405 Email Id: finance@kalahridhaan.com

Contact Number : 079 29704922
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FORM G

INVITATION FOR EXPRESSION OF INTEREST FOR

KALAHRIDHAAN TRENDZ LIMITED
ENGAGED IN THE MANUFACTURING OF TEXTILES AT AHMEDABAD, GUJARAT
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of

Process for Corporate Persons) Regulations, 2016)

India (Insolvency Resolution

i __ RELEVANTPARTICULARS
Kalahridhaan Trendz Limited
1. [Name of the corporate debtor along with PAN & CIN | PAN : AAGCK1765P
CIN : L17299GJ2016PLC092224
57, Ashra Industrial Estate, Behind
2. | Address of the Registered office Mahalaxmi Fabrics, Near Narol Cross
Road, Ahmedabad - 382405, Gujarat.
3. |URL of website | https://www.kalahridhaan.in
. :)etails of place where majority of fixed assets are Ahmedabad, Gujarat
ocated
5. | Installed capacity of main products/ services Not Applicable
6 Quantity and value of main products/ services sold | INR 194.17 Crore as per the Last Audited
"lin last financial year Financial Statement for the FY 2023-24
7. | Number of employees/ workmen NIL
Further details including last available financial | Details can be sought by emailing-
8. |statements (with schedule) of two years, lists of | cirp.ktl@gmail.com
creditors are available at URL:
g Eligibility for resolution applicants Under Section| Details can be sought by emailing-
"125(2)(h) of the code is available at URL: cirp.ktl@gmail.com
10.| Last date for receipt of expression of interest 28.10.2026
1 Date of issue.of provisional list of prospective 07.11.20%6
resolution applicants
I Last. 'date 'for submission of objections to 12.11.2026
provisional list
3 Date' of issue of final list of prospective resolution 20 112026
applicants
Date of issue of information memorandum,
14.| evaluation matrix and request for resolution plans| 27.11.2026
to prospective resolution applicants
15.| Last date for submission of resolution plans 27.12.2026
16.| Process email id to submit Expression of Interest | cirp.ktl@gmail.com
7 Details of the corporate debtor's registration status UDYAM-GJ-01-0108502
as MSME.
- _wa~tg N\ - S—ety, §d/-
Chirag ﬁajendrakumar Shah
Resolution Professional in the matter of Kalahridhaan Trendz Limited
|BBI/IPA-001/1P-P01169/2018-19/11837
PRO! AFA Valid Upto: 31 December, 2026
Date : 13.10.2026 208, Ratnaraj Spring, Beside Navnirman Co. Op. Bank,
Place : Ahmedabad

Opp. HDFC Bank House, Navrangpura, Ahmedabad-380009
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Zetwerk Manufacturing Busi- | looking at green hydrogen
nesses has priced its IPO at and space commercialisation.
¥143-151ashare, belowits

%171 pre-IPO round.The Acouple ofyearsago,you
¥5,012-croreissue comprises were building bridges forbul-
fresh shares worth ¥2,830 crore let trams water

anda 144. illi h railway
forsale.Once amarketplace for tracks. That civil

outside factori infrastr i-

makes about a quarter of what nessis now held for

itsells in its own plants. Chair- sale.Whyretreat?

personand CEO Amrit Pratik Wewanted to focus
Acharya talks to Anees Hus- on fewerthings,and we

have not taken new orders for
thatbusiness in manyyears. It

sainabout it's diversification
strategy, exiting civil infrastruc-

ture,margins and path to prof- wasalsoamistakeat ourend.
itability. Excerpts: Wedidn't manage itwell,and
the customer quality there was

‘Youmake everything from poorer.Itisup toinvestors
power transformers to Blue-
tooth speakers.Why spread
across so many sectors?

Weareayoung company

trying to build a manufactur-
ing conglomerate from India,
focused on sunrise industries.
Energy,at almost 70% of
manufacturing revenue, cov-
erswind turbine components,
solar panels and trackers,and
transformers. Precision,at
about 15%, is electronics,
aerospace and defence,and
machining. Capital goods is
therest.In FY26, the overall
company grew even though
electronics remained flat. We
have multiple levers of
growth across product lines
and geographies. Next,we are

Raymond unit
plans brownfield
plant in Andhra

FE BUREAU
Mumbai, October 12

EXPANSION
DRIVE

RAYMOND IS ACCELERAT-
ING its engineering and tool-
manufacturing expansion in
Andhra Pradesh by adding a
facility adjacent to its existing
greenfield unit.

The move aims to address
immediate customer require-
ments and support incremen-
talvolumes during the current
financial year in precision
engineering, it said in an
exchange filing on Monday.

The greenfield capacity is
coming up in Gudipalli in
Andhra Pradesh at an invest-

m The greenfield
capacity is coming up
in Gudipalli in Andhra
Pradesh at an

whether to underwrite the his-

pricesandwe don't financeiit.

toryorthe future. It'sa purevolume play. The best
analogyis Eternal and Hyper-
Ownfactoriesmadeathirdof = pure.Weare it asacomplimen-
ingrevenuein tarybusi otastandal
FY26,up from 7% in one.Terra9 1 isan enablerthat
FY24.Whymoveaway helpsour partners buyraw

fromasset-light?
Ultra time-sensi-

materials fasterand cheaper.

tive customerssuitthe =~ Howhave yourmargins
marketplace,because evolve
werepurp isti Forthe ing seg-
factories. But some cus- ment,gross marginwas 13%
tomers have becomeverylarge | inFY24,19%inFY26and
and want the lowest cost,and 23%in the June quarter.
thereis not enough capacityin = Adjusted Ebitda grew four

the market. Captive manufac-
turing ourresponse to this.It's
like private label in retail.

Terra91,your raw materials
and iti usin is

times, from ¥97 crorein FY24
toI420crorein FY26.Terra91
margins have been largely flat.

Howis your international

about40% of revenueata 1%
Ebitda margin.What role
doesit play?

We aggregate raw material
purchases across the platform.
‘We don't keep inventory,we
don't speculate on raw material

'WEDIDN'T MANAGE
THECIVIL
INFRASTRUCTURE

BUSINESS WELL,
AND THE CUSTOMER
QUALITY THERE
'WAS POORER

About 35% of our manu-
facturing revenue comes
from international markets,
largely the US.We have cus-
tomers in 29 countries,and
we source from suppliers in
26 countries.We have plants
inIndia, Spain, Germany and
the US.India and the US will
be the heart of the business.
Bothare re-industrialising
and want to decouple from
China, through PLIin India
and tariffs in the US.We may
do other things, but these are
our focus areas.

(Read full interview on
www financialexpress.com)

Septinflation rises

TO CONTROL RISING infla-
tion, the RBI’s Monetary Policy
Committee last week raised
interest rates for the first time
in nearly fouryears, hiking the
repo rate by 25 basis points to
5.5%. Economists expect the
RBI’srate-setting panel toraise
interest rates further, by as
much as 75 basis points over
the next few months.

The rise in the headline rate
in September was led by higher
food inflation, which rose to a
series high of 7.74% from
5.97% in August. Onion infla-
tion more than doubled to
108.09% last month from
48.78%inAugust.Itemssuchas
ginger, garlic, lemon, and sugar
also saw double-digit inflation
in September.

‘An base and

retail fuel prices steady since
May, persistently high global
crude oil prices could lead to
pump price hikesin the coming
months, economists said. Pri-
vate fuel retailers Jio-bp and
Nayara Energy have already
raised pump prices this month.

Transport services for goods
remamed high at 14.73% in
d with

weakmonsoon rainfall due to El
Nino weather conditions point
tofurtherrises in food inflation
over the coming months,” said
Shilan Shah, deputy chlef

ment of 430 crore over five IS Gl
years. The company did not
share details about the zf‘érso crore
brownfield project. ¥

“Theac i mTheb field project
inAndhra Pradesh reflectsthe  will interim
strong aresee- pacity and will address
ing in the business. While our immediatg customer
greenfipld project remains the requiremefts
foundgtion for our longer-
term gfowth, the additional
brownfleld capacity willallow —aimed at sfrengthening its

us to re§pond faster to current
custompr requirements,” said
Sanjeev[Sharma, joint manag-

manufacturing capabilitiesand
buildingacapital-efficient plat-
form to addfess opportunities

ing direftor and chief execu-  acrossdomefticand global mar-
tive offiker of JK Maini Preci-  kets.Theneybrownfield project
sion Toofs, Raymond Group. serves as afi interim capacity
“Thigapproach enables us oninitiative. It runs
tocaptujenear-termopportu-  parallel to the company’s previ-
nities while continuing to ously annpunced greenfield
build a skalable platform for  expansign{which remains on
sustaingg rowth,”he added. trackas 3\4 -term infrastruc-
Raymbndsaid thestrategyis  ture platfofm,Sharma said.

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
KALAHRIDHAAN TRENDZ LIMITED
ENGAGED IN THE MANUFACTURING OF TEXTILES AT AHMEDABAD, GUJARAT
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of
India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

() 'RELEVANT PARTICULARS

Name of the corporate debtor along with PAN & CIN | PAN : AAGCKIT65P

CIN: LI7299612016PLC032224

|57 Astra Industrial Estate, Behind|
Mahalaxmi Fabrics, Near Narol Cross,
| Road, Ahmedabad - 382405, Gujarat.

| https://wwwikalahridhaanin

|Ahmedabad‘ Gujarat

| Kalahridhaan Trendz Limited

‘Address of the Registered office

URL of website
Details of place where majoity of fixed assets are,
located

e

" in last financial year the FY 2023-24

" Quantity and value of main products/ services sn\dl INR 18417 Crore as per the Last Audited |

marl
N b

14.64% in August. Transport
services for goods mainly track
price changes in postage, couri-
ers,and money orders.

Core inflation, which strips
out food and fuel items, mched

WWW.FINANCIALEXPRESS.COM

! COMPANIES FINANCIAL EXPRESS

® AMRIT PRATIK ACHARYA, CHAIRPERSON & CEO, ZETWERK

Direct selling industry

We're building a manufacturing tons325,000 cr: Report
conglomerate from India’ ’

ASHUTOSH MISHRA
New Delhi, October 12

INDIA'S DIRECT SELLING
industry is estimated to have
crossed ¥25,000 crore in net
revenue in FY26, with seller
retention emerging as a key
challenge for the sector,
according to a report by the
Association of Direct Selling
Entities of India (ADSEI), pre-
pared in partnership with
Kantar.

Direct selling entities are
companies that sell products
directlyto consumers through
independent sellers, rather
than relying primarily on con-
ventional retail stores orinter-
mediaries.

The industry recorded net
revenue of ¥23,522 crore in
FY25,growing at acompound
annual growth rate (CAGR) of
7%. It had more than 9.1 mil-
lion active sellers, of whom
47% were women, according
to the ADSEI Direct Selling
Industry Report 2024-25.
India ranked 11th among the
world’s 15 largest direct selling
markets.

The report highlighted low
sellerretentionasa concern for
the sector, with many sellers
leavingbefore theirbusinesses
establish. Gautam Bali, patron,
ADSE]J, said better training,
stronger governance and a
commitment to consumer
protection are necessary to
help sellers sustain their busi-

ON GROWTH TRACK

mThe industry recorded
net revenue of
23,522 crorein FY25,
growing at 7% CAGR

m It had more than 9.1
million active sellers,
of whom 47 % were women

mThe report highlights
low seller ionasa

Emcure
approves
merger of 2
subsidiaries

PRESS TRUST OF INDIA
New Delhi, October 12

EMCURE PHARMACEUTI-
CALS ON Monday said its
board of directors has
approved merger of two of its
wholly-owned subsidiaries
Zuventus Healthcare and
Emcutix Biopharmaceuticals
with the holding company.
The amalgamation aims to
achieve entity rationalisation
and operational efficiency
within the group, the company
sald ina Iegulalory filing. The

concern for the sector

m More than 32% active
sellers reported
consistent m-o-m income
from direct selling

nesses.
“Behind the ¥23,522 crore
are 91 lakh Indians who
decided to bet on themselves,”
Bali said, highlighting the role
of direct selling in providing
independent incomes, partic-
ularly for women in smaller
towns and rural areas.
Segments like wellness,
personal care and cosmetics
together accounted for more
than 86% of industry sales,
reflecting the importance of
everyday consumption cate-
gories to the sector.
Geographically, the north-

FROM THE FRONT PAGE

t05.54% Mehli Mistryweighs

becoming much more broad-
based.

Gold, diamond, platinum
jewellery inflation came down
in September to 30.92% from
35.52% in August. Silver jew-
elleryinflation fell sharply from
106.81% in August but
remained high at 87.80% last
month.

Inflation was also higher in
theinformationand communi-
cation equipment category, dri-

“NOT ONLY HAS the matter
beendelayed multiple times,but
complaints filed by trustees
whose conduct Mistryhasraised
concerns about are being heard
andacted upon outof turn,”said
a person familiar with the mat-
ter. The person was referring to
action taken by the Charity Com-
missioner on a complaint filed
by Tata Trusts Vice-Chairman
Venu Srinivasan concerning
SRTTand SDTT.Following Srini-

venbyasurgein

agedevices.

bil vasan’s ¢ relating to
computers,and memory stor- | SRTT,the Charity Commissioner
barred thetrust from convening

Mobile inflation rose to | board meetings.

5.82% in September from
3.49% in the previous month,
while inflation for computers,
laptopsand tablets increased to
6.47% from 4.48% in August.
Inflation in the pen-drive
and external hard disk cate-
gory was 19.26% in Septem-
ber, up from 16.80%, in
August, reflecting the surge in
globalmemoryand chip prices
due to demand from artificial

Capital to

higherin

some economists, retail infla-
tion is seen rising above 6% in
October.

Sequentially, retail food
prices rose 1.3% in September,
leading to a 0.7% month-on-
monthriseintheheadlineindex
fromAugust.Eatingout contin-
ued tobecome more expenslve,
with food and beverage serving
services inflation rising to
9.39% in September from
8.41%in August.

Fuel price inflation was
high in September but
remained steady from the pre-
vious month. Inflation in fuels
and lubricants for personal use
was up slightly to 7.59% last
month compared with 7.57%

Banks seek RBI relief, more time on

BANKS FLAGGED CONCERNS
over the tight implementation
timeline, higher costs, addi-
tional client documentation
and the need to modify their

' i w
7. Number of employees/ workmen [ complywiththene
= rules. On Saturday, the RBI
Forther detals incuding last availabl financial| emailing- h
8. statements (with schedule) of two years, lists a three-pronged

creditors are available at URL |

Elgbilty for resoltion applicants Under Sectio| Deais canbe sought by emaiing-
25(2)(h) of the cod ilable at URL: i il

strategy to support the rupee. It

10, Last date forreceipt o expression ofnterest | 28.10.2026
te of issue of provisonal ls of praspectie| 7 0
resolution applicants
Last date for submission of objections whmms
" provisional st

Date of issue of fina st of prospective resolution
" applicants

Date of issue of information memorandum,
4. evaluation matrix and request for resoluion plans
_ to prospective resolution applicants
Last date for submission of resolution plans

of Interest

D;ﬁg:a ? the corporate deblor's registration s(alusl T Tp—

22.11.2026

27.11.2026

[27.12.2026

Sdr-
Chirag Rajendrakumar Shah
Resolution Professional i the matter of Kalahridhaan Trendz Limited

opened, @ecial dollarwindow _nificant changes to their sy:
for d oil marketing  tems at shortnotice. " There wil

companies (OMCs), tightened
restrictions on foreign exchange
derivatives and imposed addi-
tional reserve requirements on
banks.

While the measures have
helped ease pressure on the
rupee, the restrictions on deriv-
atives and the reserve require-
ment have raised concerns

ds operational

that inflationary pressures are
becoming broad-based, even if
ataslowerpace than food prices.
Core inflation rose to a
series high of 4.3%in Septem-
ber, only marginally higher
than 4.2% in August. The RBI
projects core inflation to aver-
age 4.4% in the current finan-
cialyear,indicating price pres-
sures might build upacross the
board in the coming months.
Eleven of the 12 major CPI
isions showed higher infla-
tionin September compared to
August.Accordingto CareEd

[ation compared to last
‘month, the index rose to 82
from 72 in August, implying
that inflationary pressures are

equivalent to 20% of the rupee
value of the notionalamount of
each qualifying transaction
exceeding $2 million.
Bankerssay the requirement
could lock up substantial funds
and increase the cost of forex
transactions, particularly as
banks would need to make sig-

be challenges forbanks because
the requirement has to be
implemented at the system
level. These changes cannot be
made overnight,” said a source
familiar with the discussions.

Banks have also sought clar-
ityonhowtheadditional reserve
requirementwillbe fundedand
whethertheassociated costs can
be donto

igher costsand the
impacton liquidr
The biggest concern T

AFAValid Upto: 31 December, 2026
208, Ratnaraj Spring, Beside Navnirman Co. Op. Bank,
Opp. HDFC Bank House, Navrangpura, Ahmedabad-380009

Date : 13.10.2026
Place : Ahmedabad

that banks main-
tain a foreign exchange risk
reserve (FERR) with the RBI

“Should we collect the
money from customers and
deposit it with the RBI? Or
banks fund the reserve
themselW? pass on the
additional cost to ers?

epaper.linancialexpres&.eon.. .

For the July-September
quarter, CPI inflation averaged
4.9%,whichwasinlinewith the
RBI’s projection. The central
bank last week raised its retail
inflation projection for FY27 to
5.2% from 5.0% earlier, with
price increases seen hitting a
peak in the October-December
quarterat 6%.

State Bank of India’s group

More recently, about two
weeks ago, Srinivasan and Vijay
Singh, also a vice-chairman of

ernregionwas the largest mar-
ket, with a 26.8% share, fol-
lowed by the western region at
24.5%.

About 69% of active sellers
were aged between 25 and 44
years, while more than 32%
reported consistent month-

ion of the scheme
issubjecttonecessarystatutory
and regulatoryapprovals under
applicablelaws, including sanc-
tion from the National Com-
pany Law Tribunal.

Since Zuventus Healthcare
and Emcutix Biopharmaceuti-
cals are wholly-owned sub-
sidiaries of Emcure Pharmaceu-
ticals, there is no cash
consideration and no new
shares will be issued under the
scheme, the filing said, adding
there will be no change in the

hareholding pattern of the

on-month income from direct
selling, the report said.

The study also identified
the Consumer Protection
(Direct Selling) Rules, 2021, as
animportant step towards for-
malising the sector and estab-
lishing clearer operating
guidelines.

listed entity.
For the FY26, Emcure
reported a turnover of

%5,243.19 crore. Zuventus
Healthcare  recorded a
turnover of ¥1,040.58 crore,
while Emcutix Biopharmaceu-
ticals’ turnover was ¥29.37
crore for the period.

HC move

trustwasasked tothe for 8.P:
allegations by October 12. concemmg SDTTand BHJTNCI
IftheOctober15hearingsdo ~ wereadjourned because the pre-

not proceed, Mistry is expected
toseekanordermaintainingthe
status quo on trustee appoint-
ments at all three trusts as of
September 1,2025. He is also
considering approaching the
Bombay High Court to seek a
resolution of hisc ints, the

siding officerwas absent.

In the SRTT matter, the
trust's lawyers sought more
time,arguing that the reporting
trustee, Vijay Singh, had retired
from the trustand needed tobe
substituted in accordance with

people cited above said.

Queries sent to Mistry
remained unanswered at the
time of going to press.

Mistry filed his first com-
plaint in April this year. Since
then, the matters have been
listed for hearing several times,
with lawyers representmg the

Tata Trusts, filed
alleging governance irregulari-
ties and improper trustee
appointments at SDTT. The

trusts rep eeking addi-
tional time to respond.

The most recent hearings in
allthree matterswerescheduled

theay

While the presldmg ofﬁcer
granted SRTTan extension, Mis-
try's lawyer placed an objection
on record, arguing that the
trusts had already been given
sufficient time to respond.

In the objection, Mistry con-
tended that the continued
delays indicated the trust had
“no valid explanation for the
delay”and argued that no fur-
ther extensions should be
granted.

SDTT gets one-week extension

IN THE LAST week of Septem-
ber, Singh and Srinivasan had
written to the charity author-
ity, flagging irregular trustee
appointments, interference in
trustees’right to exercise inde-
pendent judgement, and
endangering the tax-exempt
status of the trust by involving
in the running of Tata Sons.
The two vice-chairmen

chief oumya

ly wrote a letter to

Kanti Ghosh said that CPI infla-
tion could be around 6.5% in
r-December, with a peak
0f 6.7-6.8% seen in November.

“Going forward, headline
inflation is likely to rise above
the critical 6% level by Novem-
berand stayabove that mark for
at least 3-4 months,” said Gau-
rav Kapur, chief economist at
IndusInd Bank.

We need clarity on which
approach to follow,” said the
treasuryhead ofa private sector
bank.

The cost implications could
varyacross banks,dependingon
their funding costs and the
interest foregone on funds
parkedwith the RBI. Banks have
alsoflagged the need to develop
customised forex products to
comply with the restrictions,
potentially making hedging
more expensive for businesses
already dealing with currency
volatility.

Anotherarea of uncertainty
is the accounting treatment of
the reserve and the frequency
with which banks will be
required to deposit funds with
the central bank.

“Banks donotknowwhether
aseparate account needs to be
maintained orwhether the RBI
will create a specific reserve
account;’said asource.

Lenders have also sought

the remammg trustees raising
questions over being left out
of the process of drafting and
sending the proposal to merge
Tata Sons with two other
group companies to change its
status from a holding com-
pany to a holding and operat-
ing company.

Singh and Srinivasan said
the proposed reorganisation

clarification on whether the
reserve mustbe depositedwhen
a contract is entered into or
when thefirstlegofthetransac-
tionis executed.

Atreasury head at a state-
owned bank said lenders were
awaiting clarity on regulatory
reporting requirements,includ-
ing whether reserve positions
wouldneedtobereported tothe
RBI daily.

Banks are also concerned
about the additional documen-
tation required from clientsand
the pricing of forex products
under the revised framework.

was a major decision involving
the merger of two operating
companies, regulatory clear-
ancesand thesurrenderof Tata
Sons’certificate of registration.
Given its potential implica-
tions for the Trusts and Tata
Sons, they said its legal, finan-
cial, commercial and gover-
nance aspects should have
beenassessed beforea position
was adopted in the Trust’s
name.

They also questioned
whether the proposal necessar-
ily served the best interests of
Tata Sons and the Tata Group,
arguing that such an assess-
ment required weighing its
implications for Tata Sons, the
Trusts and other stakeholders,

native options.

by chairman Noel Tata, wrote a
letterresponding to theallega-
tions raised by the two on Octo-
ber 1.They said the restructur-
ing plan sought to identify a
legally permissible route for
Tata Sons to remain unlisted
while resolving the regulatory
issue. They argued that the
RBI’s rejection of Tata Sons”
application tosurrenderits reg-
istration did not, in itself,man-
date listing as the sole option.

The Noel Tata-led group dis-
missed concerns that the
restructuring could jeopardise
the Trusts’charitable status.

It also maintained that the
Trusts’ majority stake in Tata
Sons entitles them to express
theirviewson matters that may
ulti req

The other four trustees, led

Crisis theorists win
Economlcs Nobel

approval.

“Forward guidance about
policy, so making more explicit

Theconcer on-

about the likely

veyed to the RBI through FEDAI
as well as individual banks,
sources said. The industry is
expecting the central bank to
issue frequently asked ques-
tions (FAQs) toclarifythe opera-
tional aspects of the measures.
“We are expecting some
FAQs today or tomorrow;’saida
person familiarwith the matter.

New Delhi

future path of interest rate pol-
icyasopposed torelyingonsim-
ply being able to cut interest
rates furtherimmediately—that
was an important part of the
policy response,” he said. “It did
contribute to better stabilisa-
tion.Itdidn’t magicallysolve the
problem, but I think it was an
important contribution.”

Robert E Hall left), Michael Woodford

Theaward in economicssci-
ences was established by Swe-
den’s central bankin 1968 and
is presented annually along-
side the Nobel Prizes in
physics, chemistry, medicine,
literature and peace.

The five original honors
were established in the will of
Alfred Nobel, the Swedish
inventor of dynamite, who
diedin 1896.

—BLOOMBERG
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GUJARAT ENERGY TRANSMISSION
CORPORATION LIMITED

REGISTERED & CORPORATE OFFICE, SARDAR PATEL VIDYUT BHAVAN,
RACECOURSE, VADODARA — 390 007
www.getcogujarat.com & https:www.nprocure.com

TENDER NOTICE NO. ACE (P&C): Tender No. 1

2026-27
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[A] PROCUREMENT: Tender No. (1) E-3084: 11kV and 22 kV VCB Panels., (2) E-3085:
Various Class lIsolators., (3) E-3102: Tower Material., (4) E-3107: L T Panel Board
(5) E-3121R:= Hiring of Project Management Consultant (PMC) through QCBS method to
provide Technical Assistance in the Execution of the Pilot Project BESS for Grid Support
Services to SLDC, Guijarat.

[BICIVIL: Const.of C.R. building, cable trench, etc. for following Various S/s:
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| €| ofl rsia foid) on zpieeia uz Guack : i i e — ENeTer —— 71 66 kV Nasitpar (Bhimnath) S/s Gondal
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|| 208) nde soaied ardiv ke BUAEAUA BAUS R UA MU - 714 66 kV Halvad IV (Khetavav) S/s Surendranagar
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= ] ¥ | Se@a uflan @ wA 1@ 12/70 202 713: - Bi-annual Rate Contract for work of Providing Yard Metal Spreading, Earth levelling
w2 s2ail) aidlv bl > -l Ae@s s i etc. under Navsari Circle.
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of Transformer bays under Surendranagar circle., (3) 66 kV class S/s for O&M contract for
545 Nos. of S/s.

[D] OTHER: E-517:- Monetization of Dark Fiber & O&M of the Optical Ground Wire (OPGW)
Network of GETCO.

Above tenders are available on website www.getcogujarat.com (for view and download
only) & tender.nprocure.com (For view, download and online tender submissions).

Note: Bidders are requested to be in touch with our websites till opening of these tenders.

Date:13/10/2026

Additional Chief Engineer (Procurement & Contracts)
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