
 
 

 
 

April 30, 2026 
 

BSE Limited (‘BSE’) 
P.J. Towers 
Dalal Street 
Mumbai - 400 001 

The National Stock Exchange of India Limited (‘NSE’) 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E) 
Mumbai - 400 051 

Dear Sir, 
 
Re.:  Outcome of the Board Meeting and announcements pursuant to the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (the ‘Listing Regulations’) and other applicable SEBI 
Regulations (including SEBI’s Circular) 

 
 
Pursuant to the provisions of the Listing Regulations, we wish to inform you that the Board of Directors (‘Board’) 
of the Company at their meeting held today, commenced at 12.45 p.m. and concluded at 2.45 p.m., have, inter-
alia, considered and: 
 
1. Approved the Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and 

year ended March 31, 2026 together with Auditors’ Reports of the Statutory Auditors. Copies of the same 
are enclosed herewith. 

 
In compliance with the provisions of the Regulation 33(3)(d) of the Listing Regulations, we hereby declare 
that the Statutory Auditors - M/s Walker Chandiok & Co LLP, Chartered Accountants, have issued the 
Auditors’ Reports with unmodified opinion on the Audited Financial Results (Standalone and Consolidated) 
of the Company for the quarter and year ended March 31, 2026. 

 
2. Recommended a final dividend of Rs. 6/- per equity share of face value of Re. 1/- each for the financial 

year ended March 31, 2026. The said final dividend, if approved by the members of the Company at the 
ensuing Annual General Meeting (‘AGM’) of the Company, will be paid/dispatched within 30 days of its 
declaration at the said AGM of the Company.   

 
3. Approved appointment of M/s Ernst & Young LLP as the Internal Auditors of the Company for the financial 

year 2026-27. Details pursuant to Regulation 30 of the Listing Regulations are given in Annexure-A. 
 
4. Approved expansion of the manufacturing facility at Srikalahasti (Andhra Pradesh) by increasing annual 

production capacity of 10 MSM. Details pursuant to Regulation 30 of the Listing Regulations are given in 
Annexure-B. 

 
5. Approved subscription of 4,50,00,000 non-convertible redeemable Preference Shares of Rs. 10 each of 

Kerovit Global Private Limited at a consideration value aggregating upto Rs. 45 crores, subject to 
compliance of applicable laws. Details pursuant to Regulation 30 of the Listing Regulations are given in 
Annexure-C. 

 
6. Approved acquisition of 44,11,764 Compulsorily Convertible Preference Shares of Rs. 10 each of Kajaria 

Bathware Private Limited at a total consideration of Rs. 50 crores, subject to compliance of applicable laws. 
Details pursuant to Regulation 30 of the Listing Regulations are given in Annexure-D. 

 
We further wish to inform you that pursuant to the provisions of the Listing Regulations read with the SEBI’s 
Circular having Ref. No. CIR/CFD/CMD/4/2015 dated September 9, 2015, the Board of the Company has, at 
the above said meeting, also considered and approved the proposal for Buyback of fully paid-up equity shares 
of the Company having a face value of Re. 1/- not exceeding 21.50 Lacs (Twenty One Lacs Fifty Thousand 
only) Equity Shares of the Company representing 1.35% of the total paid-up capital of the Company as of March 
31, 2026 (‘Equity Shares’ and such buyback (‘Buyback’) from the shareholders/beneficial owners of the Equity 
Shares of the Company, as on Record Date, which will be decided subsequently, on a proportionate basis, 
through the ‘Tender offer’ route, using mechanism for acquisition of shares through stock exchange as 
prescribed under the SEBI (Buy-Back of Securities) Regulations, 2018, as amended (‘Buyback Regulations’) 
and such other circulars or notifications issued by the Securities and Exchange Board of India (‘SEBI’) and 



 
 

 
 

pursuant to the Companies Act, 2013 and rules made thereunder, as amended from time to time (‘Companies 
Act’), at a price of Rs. 1380 (Rupees One Thousand Three Hundred Eighty only) per Equity Share (‘Buyback 
Offer Price’), payable in cash, for an aggregate amount not exceeding Rs. 296.70 crores (Rupees Two Hundred 
Ninety Six Crores and Seventy Lacs only), {excluding tax payable under Income Tax Act, 2025 and any 
expenses incurred or to be incurred for the Buyback viz. brokerage costs, fees, turnover charges, taxes such 
as tax on Buyback, securities transaction tax and goods and services tax (if any), stamp duty, filing fees to 
SEBI, stock exchange charges, advisors/legal fees, printing and dispatch expenses, if any, public 
announcement publication expenses and other incidental and related expenses and charges (‘Transaction 
Costs’)}, which represents 10.27% and 9.87% of the aggregate of the Company’s paid-up capital and free 
reserves as per the audited standalone and consolidated financial statements of the Company for the year 
ended March 31, 2026, respectively, whichever sets out a lower amount, under the shareholders’ approval 
route as per the provisions of the Companies Act and the  Buyback Regulations, which is within the statutory 
limits of 25% of the aggregate of the fully paid-up equity share capital and free reserves of the Company, based 
on the audited standalone and consolidated financial statements of the Company for the year ended March 31, 
2026, respectively, whichever sets out a lower amount, from the shareholders/beneficial owners of the Equity 
Shares of the Company (except any shareholders/beneficial owners who may be specifically prohibited under 
the applicable laws by Appropriate Authorities and the Promoter and Promoter group as defined under SEBI 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and to be referred as ‘Promoters’), as 
on a Record Date (‘Eligible Shareholders’) to be subsequently decided by the Board/Buyback Committee 
(‘Record Date’), through the ‘Tender offer’ route, on a proportionate basis as prescribed under the SEBI 
Buyback Regulations, provided that 15% of the number of Equity Shares which the Company proposes to 
Buyback or number of Equity Shares entitled as per the shareholding of small shareholders as on the Record 
Date, whichever is higher, shall be reserved for the small shareholders as prescribed under the Buyback 
Regulations.  The Buyback is subject to the approval of the shareholders by way of a special resolution through 
postal ballot (in accordance with the Companies Act read with the rules made thereunder) and all other 
applicable statutory approvals in accordance with applicable law. 
 

The Buyback Offer Price represents premium of 15.57% and 15.73% over the closing price of the Equity Shares 
on NSE and BSE, respectively, on April 21, 2026, being the day preceding the date when intimation for this 
Board Meeting was sent to the Stock Exchanges.  
 

The process, Record Date, timelines and other requisite details of the Buyback shall be set out in the public 
announcement and the letter of offer, in accordance with the Buyback Regulations. 
 

The Board of the Company has constituted a committee called ‘Buyback Committee’ and delegated its powers 
to do such acts, deeds, matters, and things as it may, in its absolute discretion, deem necessary, expedient, 
usual or proper in relation to the Buyback. The Board has appointed Mr. Vinit Kumar, General Counsel & 
Company Secretary as the Compliance Officer for the purposes of the Buyback and Nuvama Wealth 
Management Limited as the Manager to the Buyback. 
 

The Board has noted the intention of the Promoter and members of the Promoter Group of the Company not to 
participate in the proposed Buyback. 
 

Pursuant to Regulation 42 of the Listing Regulations and Regulation 9(i) of the Buyback Regulations, the 
Board/Buyback Committee shall subsequently decide the Record Date for the purpose of determining the 
entitlement and the names of the equity shareholders who will be eligible to participate in the Buyback.   
 

The Pre-Buyback shareholding pattern of the Company, as on April 24, 2026, is enclosed as Annexure-E. 
Please note that the details regarding the Post-Buyback Shareholding Pattern of the Company have not been 
provided since the actual number of equity shares that will be bought back and category of shareholders from 
whom the equity shares will be bought back cannot be determined at this stage. Details pursuant to Regulation 
30 of the Listing Regulations are given in Annexure-F. 
 

Kindly take the above on your record. 
 

Thanking you, 
 

For Kajaria Ceramics Limited 
 
 
Vinit Kumar 
General Counsel & Company Secretary 
 

Encl.: As above 



 
 

 
 

Annexure-A 
 

Details regarding appointment of the Internal Auditors of the Company 
Sr. 
No. 

Particulars Details 

1. Reason for change viz. appointment, re-
appointment, resignation, removal, death or 
otherwise 
 

The Board of Directors of the Company have, at their 
meeting held today, appointed M/s Ernst & Young LLP 
as the Internal Auditors of the Company for the financial 
year 2026-27.  
 

2. Date of appointment / re-appointment / 
cessation (as applicable) & term of 
appointment/re-appointment 

Please refer Sr. No. 1 above. 
 

3. Brief profile (in case of appointment) 
 
 

Ernst & Young (‘EY’) is a global professional service firm 
operating in multiple disciplines like assurance, 
consulting, tax and transaction advisory services across 
more than 150 countries. EY India, as part of this global 
network, supports clients, inter-alia, through consulting 
services and leading the consulting practice in India. 
 

4. Disclosure of relationships between Directors 
(in case of appointment of a director) 
 

Not Applicable 

 
Annexure-B 

 
Details regarding proposed expansion of manufacturing capacity of Srikalahasti (Andhra Pradesh) Plant 
of the Company 
Sr. 
No. 

Particulars Details 

1. Existing capacity  8.80 MSM Glazed Vitrified Tiles per 
annum 
 

2. Existing capacity utilization 100%  
 

3. Proposed capacity addition 10 MSM Glazed Vitrified Tiles per 
annum 

 
4. Period within which the proposed capacity is to be added 

 
Expected to be completed by March 
2027 
 

5. Investment required Rs. 210 Crores 
 

6. Mode of financing Internal accruals 
 

7. Rationale  
 

To cater growing southern market in 
India. 

 
 
  



 
 

 
 

Annexure-C 
 

Details regarding subscription of Preference Shares of Kerovit Global Private Limited 
Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in brief 
such as size, turnover etc. 

Kerovit Global Private Limited, step down wholly-
owned subsidiary (‘KGPL’)  
 
Turnover (As on 31.03.2026): Rs. 36.11 crores 
 
Loss After Tax (As on 31.03.2026): Rs.  31.65 crores 
 
KGPL is carrying out the business of manufacturing of 
sanitaryware products. 
 

2. Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same is 
done at “arms length” 
 

The proposed subscription of 4,50,00,000 (Four 
Crores Fifty Lacs Only) 0.25% non-convertible 
redeemable Preference Shares of KGPL would fall 
within related party transaction as KGPL is a step 
down wholly-owned subsidiary (‘WoS’) of the 
Company. The said Preference shares will be 
redeemable on completion of ten years. 
 
The Company has also taken prior approval from the 
Audit Committee of the Company and the same is at 
an arms’ length. 
 

3. Industry to which the entity being acquired 
belongs 

No entity will be acquired through the proposed 
transaction, except subscription of the above said 
preference shares of KGPL by the Company. 
 

4. Objects and impact of acquisition (including 
but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the 
listed entity) 
 

To improve the debt - equity ratio of KGPL. 

5. Brief details of any governmental or 
regulatory approvals required for the 
acquisition 
 

Not Applicable. 

6. Indicative time period for completion of the 
acquisition 
 

Approximately 3 months. 

7. Consideration - whether cash consideration 
or share swap or any other form and details 
of the same 
 

Cash consideration. 

8. Cost of acquisition and/or the price at which 
the shares are acquired 
 

Upto Rs. 45 crores 

9. Percentage of shareholding/control 
acquired and/or number of shares acquired 

Presently, Kajaria Bathware Private Limited, WoS of 
the Company, holds 100% equity shares of KGPL. 
Hence, the Company is ultimate holding company of 
KGPL. 
 

After the proposed subscription of the preference 
shares, the Company will hold 100% preference 



 
 

 
 

shares of KGPL and KGPL will continue to be the step-
down WoS of the Company. 
 

10. Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief) 

• Products/line of business: 
Manufacturing of sanitaryware products 
 

• Date of incorporation: 
January 18, 2022 

 

• Turnover of last three years: 
2025-26: Rs. 36.11 crores 
2024-25: Rs. 10.84 crores 
2023-24: Rs. 0.04 crores 
 

• Country in which KGPL has presence:  
      India 

 
Annexure-D 

 
Details regarding acquisition of Compulsorily Convertible Preference Shares of Kajaria Bathware  
Private Limited 

Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in brief 
such as size, turnover etc. 

Kajaria Bathware Private Limited, a wholly-owned 
subsidiary (‘KBPL’)  
 
Turnover (As on 31.03.2026): Rs. 263.16 crores 
 
Profit After Tax (As on 31.03.2026): Rs. 1.12 crore 
 
KBPL is carrying out the business of manufacturing of 
bathware products. 
 

2. Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same is 
done at “arms length” 
 

The proposed acquisition of 44,11,764 (Forty-Four 
Lacs Eleven Thousand Seven Hundred Sixty-Four) 
0.01% Compulsorily Convertible Preference Shares 
(‘CCPS’) of Rs. 10 each of KBPL would not fall within 
related party transaction. 

3. Industry to which the entity being acquired 
belongs 

No entity will be acquired through the proposed 
transaction, except acquisition of the above said 
CCPS of KBPL by the Company. 
 

4. Objects and impact of acquisition (including 
but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the 
listed entity) 
 

Aravali Investment Holdings, Mauritius (‘Aravali’), a 
wholly-owned subsidiary of WestBridge Crossover 
Fund, LLC had made investment of Rs. 64.50 Crores 
in KBPL by way of subscribing 44,11,764 (Forty-Four 
Lacs Eleven Thousand Seven Hundred Sixty-Four) 
CCPS of Rs. 10 each of KBPL, as per the 
Shareholders’ Agreement (‘SHA’) executed June 4, 
2018. As per the provisions of the SHA, it is required 
to provide an exit to Aravali by way of listing of equity 
shares of KBPL or by purchasing the said CCPS by 
the Company.    
 



 
 

 
 

Accordingly, the Company will acquire the above said 
CCPS from Aravali at a total consideration of Rs. 50 
crores, subject to compliance of applicable laws. 
 

5. Brief details of any governmental or 
regulatory approvals required for the 
acquisition 
 

Not Applicable 

6. Indicative time period for completion of the 
acquisition 
 

Approximately 6 months. 

7. Consideration - whether cash consideration 
or share swap or any other form and details 
of the same 
 

Cash consideration. 

8. Cost of acquisition and/or the price at which 
the shares are acquired 
 

Rs. 50 crores 

9. Percentage of shareholding/control 
acquired and/or number of shares acquired 

Presently, the Company holds 100% equity shares of 
KBPL. 
 
After the proposed acquisition, the Company will hold 
100% CCPS of KBPL and KBPL will continue to be 
WoS of the Company. 
 

10. Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief) 

• Products/line of business: 
Manufacturing of bathware products 
 

• Date of incorporation: 
May 22, 2013 

 

• Turnover of last three years: 
2025-26: Rs. 263.16 crores 
2024-25: Rs. 252.99 crores 
2023-24: Rs. 242.45 crores 
 

• Country in which KBPL has presence:  
      India 

 
 
 

 
 
 
  



 
 

 
 

Annexure-E 
 

Pre-Buyback Shareholding Pattern* of the Company as on April 24, 2026 
Category of Shareholder Pre-Buyback** 
 Number of 

Shareholders 
Number of Equity Shares % to the existing 

equity share capital 
Promoters & Promoter Group along 
with persons acting in concert 
(collectively ‘the Promoters’) 

17 75955231 47.69 

Foreign Investors (including Non-
Resident Indians, FIIs and FPIs) 

3148 19232023 12.07 

Financial Institutions/Banks & 
Mutual Funds/Institutions 

56 41937284 26.33 

Others (Public, Bodies Corporate, 
etc.) 

85217 22147752 13.91 

Total 88438 159272290 100.00 
 

* Pre-Buyback Shareholding Pattern is based as per the last weekly beneficiary position data as on April 24, 2026, 
furnished by the Company’s Registrar & Share Transfer Agent.  

 
   ** Post-Buyback Shareholding Pattern of the Company shall be ascertained subsequently. 

Annexure-F 
 

Details in relation to Buyback 
Sr. 
No.  

Particulars  Details  

1.  Number of securities proposed for the Buyback Buyback of upto 21.50 Lacs (Twenty One Lacs Fifty 
Thousand only) Equity Shares. 
 

2.  Number of securities proposed for the Buyback as 
a percentage of existing paid up capital  

Buyback of upto 21.50 Lacs Equity Shares 
representing upto 1.35% of the total number of 
Equity Shares in the existing total paid-up Equity 
Share capital of the Company (on a standalone 
basis).  
 

3. Buyback price  Rs. 1380 (Rupees One Thousand Three Hundred 
Eighty only) per Equity Share, payable in cash, for 
an amount aggregating upto Rs. 296.70 crores 
(Rupees Two Hundred Ninety Six Crores and 
Seventy Lacs only). 
 

4.  Actual securities in number and percentage of 
existing paid up capital bought back 

Buyback of upto 21.50 Lacs Equity Shares 
aggregating up to 1.35% of the total number of 
Equity Shares in the existing total paid-up Equity 
Share capital of the Company (on a standalone 
basis).  
 
However, the actual number of equity shares and 
percentage of existing paid-up capital bought back 
shall be ascertained following completion of the 
Buyback. 
 

5.  Pre & Post shareholding pattern Please refer to Annexure E above.  
 

 
 



Walker Chandiok &._Co LLP 

Walker Chandiok & Co LLP 
L-41, Con naught Circus, 

Outer Circle, 

New Delhi -110 001 India 

T +91114 500 2219 

F +91114 278 7071 

Independent Auditor's Report on Standalone Annual Financial Results of Kajaria Ceramics Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Kajaria Ceramics Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Kajaria Ceramics 
Limited ('the Company') for the year ended 31 March 2026, attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations , 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 
2013 ('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the Company for the year ended 31 March 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act and the 
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is suffic ient and 
appropriate to provide a basis for our opinion. 

Chartered Accountants 

Offices in Ahmedobod, Bengoluru, Chandigarh, Chennoi, Dehradun, Goa, Gurugram, H8derabad, Indore, Kechi , Kolkota, Mumbai, 
New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is reg istered 
with limited liabilit8 with identification 
number AAC-2085 and has its registered 
office at L-41, Connought Circus, Outer 
C ircle, New Delhi, 110001, Indio 



Walker Chandiok &.Co LLP 
Independent Auditor's Report on Standalone Annual Financial Results of Kajaria Ceramics Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd.) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has been 
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit/loss and other 
comprehensive income and other financia l information of the Company in accordance with the Ind AS 
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 
and other accounting principles generally accepted in India, and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations , or has no realistic alternative but to do so . 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing , specified under section 143(10) of the Act, will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate , they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143( 10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion , forgery, intentional omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place an adequate internal financial controls 
with reference to financial statements and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists re lated to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern . If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion . 



Walker Chandiok &.Co LLP 
Independent Auditor's Report on Standalone Annual Financial Results of Kajaria Ceramics Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd.) 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern; 
and 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

9. We communicate with those charged with governance regard ing, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

11 . The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year-to-date 
figures up to the third quarter of the current financial year, which were subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Fir~ n No. , 001076NIN500013 

Manish Agrawal 
Partner 
Membership No. 507000 

UDIN: ~ b 50 ':t-D~t) JAW() H I b \ 2-'-\ 
Place: New Delhi 
Date: 30 April 2026 



STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

PARTICULARS 

1. INCOME 

a) Revenue from operations 
b) Other income 

Total income (1) 

2. EXPENSES 

a) Cost of materials consumed 

b) Purchases of stock-in-trade 
c) Changes in inventories of finished goods, stock-in-trade and work-in-progress 

d) Employee benefits expense 

e) Finance costs 

f) Depreciation and amortisation expenses 

g) Power and fuel 
h) Other expenses 

Total expenses (2) 

3. Profit before exceptional items and tax (1-2) 
4. Exceptional items (refer note 7) 

5. Profit before tax (3+4) 

6. Tax expense: 

a) Current tax 
b) Deferred tax 

Total tax expense (6) 

7. Profit for the period/ year (5-6) 

8. Other comprehensive income 

Items that will not be reclass ified to statement of profit and loss 
i) Re-measurement of defined benefit plans 
ii) Income-tax relating to items that will not be reclassified to statement of profit and loss 

Total of other comprehensive income 

9. Total! comprehensive income for the period/ year (comprising profit and 
othe1r comprehensive income for the period/ year) (7+8) 

10. Paid up equity share capital (face value: f 1 per share) 

11. Other equity 

12. Earnings per equity share (EPS): (face value: f 1 per share) (EPS for the 
qua,rters/periods is not annualised) 

i) Basic(~) 

ii) Diluted (~) \t' ( y 
\_q~ _,,. 
~ 

~ I I ~~ ( 

Quarter ended 

31 March 2026 31 December 2025 

Refer note 9 (Unaudited) 

1,234.91 1,052.99 
20.81 18.02 

1,255.72 1,071 .01 

156.1 1 164.01 

450.49 412.14 
62.55 (21.77) 

89.65 95.87 

2.56 2.37 

30.36 29.27 

162.88 157.26 
94.33 87.84 

1,048.93 926.99 

206.79 144.02 
(3.49) (18.22) 

203.30 125.80 

57.81 36.04 
2.14 (3.27) 

59.95 32.77 

143.35 93.03 

7.53 5.59 

(1.89) (1.41) 

5.64 4.18 

148.99 97.21 

15.93 15.93 

~ 9.00 5.84 

8.99 5.83 

I 

Kajaria 
(~ in crores, except per share data} 

Year ended 

31 March 2025 31 March 2026 31 March 2025 

Refer note 9 (Audited) (Audited) 

1,104.93 4,374.31 4,218.82 
17.40 79.29 67.85 

1,122.33 4,453.60 4,286.67 

168.27 647.34 688.78 
441.06 1,648.68 1,612.47 

11.20 47.91 (21.12) 

102.65 375.55 412.30 
1.64 8.72 8.88 

28.90 117.92 117.22 
154.67 614.31 613.63 
130.82 345.66 422.88 

1,039.21 3,806.09 3,855.04 

83.12 647.51 431.63 
(112.38) (21.71) (112.38) 

(29.26) 625.80 319.25 

28.11 170.76 117.36 
(2.49) (1 . 73) (2.25) 

25.62 169.03 115.11 

(54.88) 456.77 204.14 

0.58 13.52 0.88 
(0.14) (3.40) (0.22) 

0.44 10.12 0.66 

(54.44) 466.89 204.80 

15.93 15.93 15.93 
2,883.37 2,591 .67 

(3.45) 28.68 12.82 
(3.44) 28.65 12.81 



Kaj~Il~ 
AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2026 

(~ in croresl 

As at As at 
PARTICULARS 31 March 2026 31 March 2025 

(Auditedl fAuditedl 
ASSETS 

(1) Non-current assets 
(a) Property, plant and equipment 1,016.67 1,036.23 

(b) Right-of-use assets 92.24 96.70 

(c) Capital work-in-progress 102.52 97.26 

(d) Intangible assets 0.22 0.49 

(e) Financial assets 
(i) Investments 190.41 181 .01 

(ii) Loans 329.86 344.46 

(iii) Other financial assets 190.32 42.82 

(f) Non-current tax assets (net) 1.25 1.25 

(g) Other non-current assets 2.67 4.11 
1,926.16 1,804.33 

(2) Current assets 
(a) Inventories 325.16 369.85 

(b) Financial assets 
(i) Trade receivables 536.64 502.48 

(ii) Cash and cash equivalents 42.75 4.91 

(iii) Bank balances other than '(ii)' above 699.18 563.99 

(iv) Loans 4.31 3.87 

(v) Other financial assets 8.84 3.63 

(c) Other current assets 19.96 19.24 
1 636.84 1 467.97 

Total assets 3,563.00 3,272.30 

EQUITY ANO LIABILITIES 
Equitv 
(a) Equity share capital 15.93 15.93 

(b) Othe,r equity 2,883.37 2,591.67 
2,899.30 2,607.60 

LIABILITIES 
(1) Non-current liabilities 
(a) Financial liabilities 

(i) Lease liabilities 63.84 69.81 

(b) Deferred tax liabilities (net) 76.48 74 .81 

(c) Othe,r non- current liabilities 1.01 -
141.33 144.62 

(2) Current liabilities 
(a) Financial liabilities 

(i) Borrowings - 2.95 

(ii) Lease liabilities 24.99 23.56 

(iii) Trade payables 
a) total outstanding dues of micro enterprises and small enterprises 47.92 45.90 
b) total outstanding dues of creditors other than micro enterprises and 258.93 258.70 

small enterprises 
(iv) Other financial liabilities 82.47 97.55 

(b) Othe,r current liabilities 65.36 62.66 

(c) Prov•isions 25.41 27.78 

(d) Current tax liabilities (net) ··--·- · ·-····· ---· --- , .. -· ·- - -· •• 17.29 0.98 
522.37 520.08 

Tota,I eauitv and liabilities 3,563.00 3,272.30 
.. - - -

( 



AUDITED STANDALONE STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 3_1_MARCH 2026 

Year ended 
PARTICULARS 31 March 2026 

rAuditedl 

A. CASH FLOW FROM OPERA TING ACTIVITIES 
Profit before tax 625.80 
Adjusted for : 
Depreciation and amortisation expenses 117.92 
Interest income (72.17) 
Interest expense 8.72 
Gain on lease modification (1 .27) 
Share based payments to employees (net) 15.94 
Loss on sale/discard of property, plant and equipment 2.25 
Subsidy income (0.87) 
Bad debts written off -
Provision for expected credit loss 9.93 
Exceptional items 21.71 
Operating profit before working capital changes 727.96 
Working capital adjustments: 
Movement in inventories 44.69 
Movement in trade and other receivables (42.34) 
Movement in other assets (0.02) 
Movement in trade and other payables (8 .21) 
Movement in provisions (4 78) 
Cash flow generated from operations (gross) 717.30 
Less: taxes paid (net) /154.45) 
Net cash generated from operations (A) 562.85 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant & equipment (including capital advances, capital work-in- (95.52) 
progress, intangible assets and payable towards property plant & equipment) 

Proceeds from disposal of property, plant and equipment 16.57 
Investment in subsidiaries and joint ventures (4.91) 
Loans given (140.67) 
Loans received back 146.83 
Interest received 66.91 
Movement in deposits having original maturity of more than 3 months (net) (286.66 
Net cash used in investing activities (B) /297.45 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Interest paid (3.72) 
Repayment of short-term borrowings (net) (2.07) 
Principal payment of lease liabilities (24.76) 
Interest payment of lease liabilities (5.88) 
Proceeds from issue of shares 
Dividend paid (191.13 
Net cash used in financing activities (C) 1227.56 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 37.84 
Cash and cash equivalents at the beginning of the year 4.91 
Cash and cash equivalents at the end of the year 42.75 

Components of cash and cash equivalents at the end of the year 

Balances with banks 
- Current accounts 12.83 
- Deposits with original maturity of less than 3 months 29.47 
Cash on hand 0.45 

42.75 

(~ in crores) 

Year ended 
31 March 2025 

/Audited) 

319.25 

117.22 
(64.41) 

8.88 
-

6.10 
9.06 

(0.38) 
0.65 

24.06 
112.38 
532.81 

(6.58) 
7.49 

(8.52) 
32.37 

2.66 
560.23 

/105.72) 
454.51 

(129.60) 

22.74 
(24.49) 

(163.69) 
65.95 
64.07 

(162.24) 
(327.26) 

(4.84) 
(2.82) 

(22.76) 
(4.81) 
1.37 

(175.19) 
(209.05) 

(81.80) 
86.71 

4.91 

4.49 
0 

0.42 
4.91 
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Kajaria 
Notes: 

The above standalone audited financial results (the Statement/Results) have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings 

held on 30 April 2026 and the statutory auditors have expressed an unmodified audit opinion on these results. 

2 The above results have been prepared in accordance with the Indian Accounting Standards ('Ind-AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as 

amended), specified under section 133 of the Companies Act, 2013. 
3 The Board of Directors have recommended a final dividend of~ 6 /- per equity share of face value of ~1/- each for the financial year ended 31 March 2026 subject to the approval of the 

shareholders in the ensuing Annual General Meeting. During the year, the Company has paid Interim Dividend of~ 8/- per equity share thereby making the total dividend of~ 14 /- per share 

(previous year ~9/- per share) . 
4 The Board has approved expansion of the Srikalahasti (Andhra Pradesh) facility at an approximate investment of~ 21 O crores for putting up 1 O MSM capacity of Glazed Vitrified Tiles. 

5 The Board of Directors approved (subject to approval of shareholders) the Buyback of fully paid up equity shares having face value of ~ 1 /- each from the existing shareholder of the 

Company not exceeding 21,50,000 equity shares, representing 1.35 % of the total number of equity shares in the total paid-up equity capital of the Company as of March 31, 2026, at a price 

of~ 1,380/- per equity share of the Company for an aggregate amount not exceeding~ 296. 70 crores. 

6 Board of Directors have approved to make investment upto ~ 45 crores by way of subscribing 4.5 crores, 0.25% non-convertible Preference Shares of~ 1 O each of Kerovit Global Private 

Limited ('KGPL'), a stepdown subsidiary, to be redeemable in ten years. 

7 Exceptional items of~ 21. 71 crores in the Standalone financial results for the year ended 31 March 2026 comprises as follows: 

a) The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four Labour Codes, viz. Code on Wages, 2019, Code on Social Security, 

2020, Industrial Relations Code, 2020 and Occupational Safety, Health and Working Conditions Code 2020 (collectively referred to as the 'New Labour Codes' .) These Codes have been 

made effective from 21 November 2025. The Government is in the process of notifying related rules to the New Labour Codes and impact of these will be evaluated and accounted for 

in accordance with aoolicable accountini;( standards in the period in which thev are notified. 
In accordance with the guidance issued by the Institute of Chartered Accountants of India and based on actuarial valuation, the company has estimated the financial implications 

thereof and made additional provision of ~15.93 crores (net of reversal amounting to ~ 0.31 crores in current quarter) towards gratuity and compensated leave liability disclosed under 

Exceptional items in the financial results for the year ended 31 March 2026. 

The company continues to monitor the developments relating to the implementation of the Labour Codes and will review the estimates as further clarification and Rules are notified. 

b) During the year, the Company has recorded impairment loss of~ 5.78 crore (including an additional provision amounting to~ 3.80 crores recorded in current quarter) in respect of the 

loan given to its wholly owned subsidiary, Kajaria International DMCC for further investment/loan in Kajaria RMF Trading LLC and Kajaria UKP Limited, joint venture of the company. 

8 The Company's business falls within a single business segment in terms of the Indian Accounting Standards 108 'Operating Segments' and hence no additional disclosures are being 

furnished. 

9 Figures for the quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures for the full financial year and the reviewed year to date figures upto the 

third quarter of the respective financial years. 

1 o Figures of previous period/year have been regrouped/rearranged wherever necessary. The impact of the same is not material to the users of the results. 

Place: New Delhi 
Date: 30 April 2026 
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KAJAR/A CERAMICS LIMITED 
Regd Office: SF-11, Second Floor, JMD Regent Plaza, Mehrauli-Gurgaon Road, Village Sikanderpur Ghosi, 

Gurgaon -122001 (Haryana), Ph: 0124-4081281 
Corporate Office: J-1/B-1 (Extn) , Mohan Co-operative Industrial Estate, Mathura Road 

New Delhi-110044 Ph: 91-11-26946409 Fax: 91-11-26949544, 91-11-26946407 
CIN: L26924HR1985PLC056150, E-mail: investors@kajariaceramics.com Website: www.kajariaceramics.com 
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For and on behalf of the Board 

~ Chairman 
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Walker Chandiok & Co LLP 
L-41, Connaught Circus, 

Outer Circle, 
New Delhi -110 001 India 
T +91114 500 2219 
F +91114 278 7071 

Independent Auditor's Report on Consolidated Annual Financial Results of Kajaria Ceramics Limited Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Kajaria Ceramics Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Kajaria Ceramics 
Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to 
as 'the Group'), and its joint ventures for the year ended 31 March 2026, attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of ou r information and according to the explanations given to us and based on the 
consideration of the reports of other auditors on separate audited financial statements/ financial resul ts of the 
subsidiaries , and joint ventures, as referred to in paragraph 12 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable 
Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 ('the Act') read 
with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted 
in India, of the consolidated net profit after tax and other comprehensive income and other financial information of 
the Group, and its joint ventures, for the year ended 31 March 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Group, and its joint ventures, in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI ') together with J be ethical 
requirements that are relevant to our audit of the consolidated financial results under the provisions o the"kct:. and 
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these,,requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us together with the audit 'iwidence obtained 
by the other auditors in terms of their reports referred to in paragraph 12 of the Other Matter\section below, is 
sufficient and appropriate to provide a basis for our opinion . \ V 

Chartered Accountants 

Offices in Ahmedabad. Bengoluru. Chandigarh, Chennoi, Dehradun, Goo, Gurugrom, H!:Jderabad, Indore, Kechi, Kolkota, Mumbai, 

New Delhi. Naida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, Indio 
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Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement has been prepared on the basis of the consolidated annual financial statements and has been 
approved by the Holding Company's Board of Directors. The Holding Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the consolidated net profit or 
loss and other comprehensive income, and other financial information of the Group including its joint ventures in 
accordance with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015 and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Holding Company's Board of Directors is also responsible for ensuring 
accuracy of records including financial information considered necessary for the preparation of the Statement. 
Further, in terms of the provisions of the Act, the respective Board of Directors of the companies included in the 
Group and its joint ventures covered under the Act, are responsible for maintenance of adequate accounting records 
in accordance with the provisions of the Act, for safeguarding of the assets of the Group, and its joint ventures, and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively, for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial results , that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. These financial 
results have been used for the purpose of preparation of the Statement by the Directors of the Holding Company , 
as aforesaid . 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its joint 
ventures, are responsible for assessing the ability of the Group and its joint ventures, to continue as a going concern , 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting, unless 
the respective Board of Directors either intends to liquidate the Group or to cease operations , or has no realistic 
alternative but to do so . 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 
companies included in the Group and of its joint ventures. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing specified under section 143( 10) of the Act will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal contro l; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing our 
opinion on whether the Holding Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors; 
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• Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group and its joint ventures, to continue as a going concern . If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group and its joint ventures to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 
the Statement represents the underlying transactions and events in a manner that achieves fair presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial statements/ financial results of the entities or 
business activities within the Group, and its joint ventures, to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of financial information of such entities 
included in the Statement, of which we are the independent auditors . For the other entities included in the 
Statement, which have been audited by the other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other entities included in 
the Statement, of which we are the independent auditors, regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

11 . We also performed procedures in accordance with circular issued by the SEBI under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

Other Matters 

12. We did not audit the annual financial statements/ financial results of eight subsidiaries included in the Statement 
whose financial information reflects total assets oft 733.49 crores as at 31 March 2026, total revenues of z 900.28 
crores, total net profit after tax of z 17.51 crores, total comprehensive income of z 16.49 crores, and net cash 
outflows of t 6.10 crores for the year ended on that date, as considered in the Statement. The Statement also 
includes the Group's share of net profit after tax of z 1.02 crores and total comprehensive income oft 1.02 crores 
for the year ended 31 March 2026, in respect of three joint ventures, whose annual financial statements I financial 
results have not been audited by us. These annual financial statements/financial results have been audited by other 
auditors whose audit reports have been furnished to us by the management, and our opinion in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries/joint ventures is based solely on the audit 
reports of such other auditors , and the procedures performed by us as stated in paragraph 11 above. 

Further, of these subsidiaries/joint ventures , one subsidiary, and three joint ventures are located outside India, 
whose annual financial statements / financial results have been prepared in accordance with accounting principles 
generally accepted in their respective countries, and which have been audited by other auditors under generally 
accepted auditing standards as applicable in their respective countries. The Holding Company's management has 
converted the financial statements / financial results of such subsidiary/joint ventures from accounting principles 
generally accepted in their respective countries to accounting principles generally accepted in India. We have 
audited these conversion adjustments made by the Holding Company's management. Our opinion, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiary/joint ventures located outside India, 
is based on the audit report of other auditors and the conversion adjustments prepared by the management of the 
Holding Company and audited by us. Our opinion is not modified in respect of this matter with respect to our reliance 
on the work done by and the reports of the other auditors. 
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13. The Statement includes the consolidated financial results for the quarter ended 31 March 2026, being the balancing 
figures between the audited consolidated figures in respect of the full financial year and the published unaudited 
year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited 
review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registra ·o No. : 001076N/N500013 

Manish Agrawal 
Partner 
Membership No. 507000 
UDIN: JC, SC) =t O o a \\\8 .S l \ \i \ \..\S" S" 
Place: New Delhi 
Date: 30 April 2026 
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Annexure 1 

List of entities included in the Statement (in addition to Holding Company) 

S. No. Name of entity Relation 

1 Kajaria Vitrified Private Limited Subsidiary 

2 Kajaria Infinity Private Limited Subsidiary 

3 Kajaria Plywood Private Limited Subsidiary 

4 Kajaria Bathware Private Limited Subsidiary 

5 Kajaria International DMCC Subsidiary 

6 South Asian Ceramic Tiles Private Limited Subsidiary 
Kajaria Surfaces Private Limited (formerly known as Keronite Tiles Private 

7 Limited) Subsidiary 

8 Kajaria Sanitaryware Private Limited Step-down subsidiary 

9 Kerovit Global Private Limited Step-down subsidiary 

10 Kajaria Adhesive Private Limited Subsidiary 

11 Kajaria RMF Trading LLC Joint Venture 

12 . Kajaria Ramesh Tiles Limited Joint Venture 

13 Kajaria UKP Limited (till 20 August 2025) (under liquidation) Joint Venture 



STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RES UL TS 

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

Quarter ended 
PARTICULARS 31 March 2026 31 December 2025 

Refer note 10 (Unaudited) 

1. INCOME 
a) Revenue from operations 1,373.35 1,168.26 
b) Other income 12.49 11.66 

Total income (1) 1,385.84 1,179.92 

2. EXPENSES 
a) Cost of materials consumed 225.03 253.97 
b) Purchases of stock-in-trade 309.70 239.24 
c) Changes in inventories of finished goods, stock-in-trade and work-in-progress 94.28 (7.51) 
d) Employee benefits expense 128.08 135.25 
e) Finance costs 5.72 5.94 
f) Depreciation and amortisation expenses 42.34 41.50 
g) Power and fuel 224.36 225.13 
h) Other expenses 128.42 120.99 

Total expenses (2) 1,157.93 1,014.51 
3. Profit before share of profit/(loss) from joint ventures, exceptional items and tax from 

227.91 165.41 
continuing operations (1-2) 
4. Share of profiU(loss) from joint ventures 0.40 (0.77) 

5. Profit before exceptional items and tax from continuing operations (3+4) 228.31 164.64 
6. Exceptional items (refer note 7) (4.38) (39.64) 

7. Profit before tax from continuing operations (5+6) 223.93 125.00 
8. Tax expense: 

a) Current tax 62.40 40.54 
b) Deferred tax 5.02 (1.98) 

Total tax expense (8) 67.42 38.56 

9. Profit for the period/year from continuing operations (7-8) 156.51 86.44 

10. Profit before tax from discontinued operations 0.05 (0.29) 
11. Tax expense of discontinued operations - -
12. Profit for the period/ year from discontinued operations 0.05 (0.29) 

13. Profit for the period/ year (9+12) 156.56 86.15 
14. Other comprehensive income 

(a) Items that will not be reclassified to statement of profit and loss 

i) Re-measurement of defined benefit plans 8.53 6.47 

ii) Income-tax relating to items that will not be reclassified to statement of profit and los;[s ~ 

~ 
(2.12) (1.67) 

(b) Items that will be reclassified to statement of profit and lqss ,, 'J,.A - -

i) Exchange differences on translation of foreign OP,erations c_;(' (0.87) (0.22) 

ii) Income-tax relating to items that will be reclassifi~ CM\) statev t of profit and loss 1.3" - -
Total of other comprehensive income . a'.'. )~) 5.54 4.58 \ •. .:i. 
15. Total comprehensive income for the period/ year (comprising profit a~d ~f;; L--f:;7 162.10 90.73 other comprehensive income for the period/ year) (13+14) '' :.Y -; 

Kajaria 
('{ in crores, except per share data} 

Year ended 

31 March 2025 31 March 2026 31 March 2025 

Refer note 1 O (Audited) (Audited) 

1,221.85 4,830.36 4,635.07 
12.46 52.86 42.74 

1,234.31 4,883.22 4,677.81 

268.53 992.26 1,067.88 
263.28 1,005.03 990.61 

7.65 70.17 (92.96) 
143.30 529.86 566.12 

5.99 22.63 20.03 
43.44 169.37 165.40 

233.98 888.51 912.38 
166.74 479.55 56486 

1,132.91 4,157.38 4,194.32 

101.40 725.84 483.49 

6.99 1.02 0.77 

108.39 726.86 484.26 
- (44.02) -

108.39 682.84 484.26 

31.08 185.32 127.81 
3.34 7.46 8.14 

34.42 192.78 135.95 

73.97 490.06 348.31 

(30.79) (3.06) (48.29) 
- - -

(30.79) (3.06) (48.29) 
43.18 487.00 300.02 

1.14 15.40 1.44 

(0.21) (3.89) (0.29) 
- - -

(0.28) (1.79) 0.08 

- - -
0.65 9.72 1.23 

43.83 496.72 301.25 



PARTICULARS 

Profit for the period/ year attributable to: 
a) Owners of the parent 
b) Non controlling interests 

Other comprehensive income attributable to: 
a) Owners of the parent 
b) Non controlling interests 

Total comprehensive income attributable to: 
a) Owners of the parent 
b) Non controlling interests 

16. Paid up equity share capital (face value : f 1 per share) 
17. Other equity 

18. Earnings per equity share (EPS): (face value : { 1 per share) (EPS for the quarters/ 
periods is not annualised) 
i) For continuing operations 

a) Basic({) 
b) Diluted ({) 

ii) For Discontinued operations 

a) Basic(~) 
b) Diluted({) 

iii) For Continuing and discontinued operations 

a) Basic({) 

b) Diluted({) 

V 

I 
.t 
() 

1i~-......_ 
~-

Quarter ended 

31 March 2026 31 December 2025 

Refer note 10 (Unaudited) 

155.75 87.72 
0.81 (1.57) 

5.43 4.52 
0.11 0.06 

161 .18 92.24 
0.92 (1.51) 

15.93 15.93 

9.78 5.53 
9.77 5.52 

0.00 (0.02) 
0.00 (0.02) 

9.78 5.51 

9.77 5.50 

( 

Kajaria 
({ in crores, except per sh_are data} 

Year ended 

31 March 2025 31 March 2026 31 March 2025 

Refer note 1 O (Audited) (Audited) 

42.52 485.41 294.35 
0.66 1.59 5.67 

0.60 9.55 1.18 
0.05 0.17 0.05 

43.12 494.96 295.53 
0.71 1.76 5.72 

15.93 15.93 15.93 
3,049.65 2,728.41 

4.60 30.67 21.51 
4.60 30.63 21.50 

(1 .93) (0.19) (3.03) 
(1.93) (0.19) (3.03) 

2.67 30.48 18.48 

2.67 30.44 18.47 



AUDITED CONSOLIDATED STATE;IVIENT OF ASSETS AND _1,.JABILITIES AS AT 31 MARCH 2026 

(~ in crores) 

As at As at 
PARTICULARS 31 March 2026 31 March 2025 

/Audited\ IAuditedl 

(1) Non-current assets 
(a) Property, plant and equipment 1,535.11 1,583.92 

(bl Right-of-use assets 106.97 100.76 

(cl Capital work-in-proqress 119.25 108.74 

(d) Goodwill 31.94 31.94 

(el Other intangible assets 0.61 0.79 

m Investments accounted for using the equity method 35.37 30.19 

(g) Financial assets 
(i) Investments 3.67 3.67 
(ii) Loans 5.77 10.78 

(iii) Other financial assets 197.36 50.24 
(h) Non-current tax assets (net) 5.55 4.52 
(i) Defferred tax assets (net) 1.77 0.78 

(j) Other non-current assets 3.51 11.31 
2,046.88 1,937.64 

(2) Current assets 
(a) Inventories 551.46 618.13 

(bl Financial assets 
(i) Trade receivables 628.47 570.18 

(ii) Cash and cash equivalents 55.94 18.87 

(iii) Bank balances other than '(ii)' above 699.18 563.99 

(iv) Loans 5.77 6.90 

M Other financial assets 3.46 4.28 

(c) Other current assets 38.05 36.21 
1,982.33 1,818.56 

Total assets 4,029.21 3,756.20 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 15.93 15.93 

(bl Other equity 3,049.65 2,728.41 

Equity attributable to owners of the Company 3,065.58 2,744.34 
(c) Non- controlling interests 64.90 65.75 

3,130.48 2,810.09 

LIABILITIES 
(1) Non-current liabilities 
(a) FiMncial liabilities 

(i) Borrowings 49.14 71.38 

(ii) Lease liabilities 72.20 72.87 

(bl Provisions 7.96 5.04 

(c) Deferred tax liabilities (net) 101.46 89.13 
(d) Other non-current liabilities 1.01 -

231.77 238.42 

(2) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 81.18 104.56 

(ii) Lease liabilities 26.07 25.05 

(iii) Trade payables 
a) total outstanding dues of micro enterprises and small enterprises 81.00 96.42 

b) total outstanding dues of creditors other than micro enterprises 238.51 241 .66 
and small enterprises 

(iv) Other financial liabilities 106.44 127.99 

(bl Other current liabilities 86.14 81.02 

(cl Provisions 29.26 29.85 
(d) ClJrrent tax liabilities (net) 18.36 1.14 

666.96 707.69 
Total eauitv and liabilities 4,029.21 3,756.20 

See accompanying notes to the consolidated financial results 
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AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 MARCH 2026 

Year ended 

PARTICULARS 31 March 2026 
(Audited) 

A. CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before tax from continuing operations 682.84 
Loss before tax from discontinued operations (3.06) 

Profit before tax 679.78 

Adjustments for : 
Depreciation and amortisation expense 169.37 
Interest income (45.58) 

Interest expense 22.63 
Share in profit of joint venture (1.02) 

Gain on lease modification (1.43) 

Unrealised qain on foreiqn exchanqe fluctuation (2.08) 
Share based payments to employees 15.94 

Subsidy income (0.87) 

Bad debts written off -

Provision for expected credit loss 8 .62 
Loss on sale/discard of property, plant and equipment 3.54 
Exceptional items 44.02 
Operating profit before working capital adjustments 892.92 

Workinq capital adjustments: 
Movement in inventories 66.67 
Movement in trade and other receivables (64.83) 
Movement in other assets (1.87) 
Movement in trade and other payables (33.79) 
Movement in provisions 126.29\ 
Cash flow generated from operations (gross) 832.81 
Less: Income-tax paid (net) 1169.14\ 
Net cash generated from operating activities (A) 663.67 

B. CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment (including capital advances, capital work-in- (127.34) 
progress, intangible assets and capital creditors) 
Proceeds from disposal of property, plant and equipment 26.73 
Investment in joint ventures (3.30) 
Proceeds from disposal of investments 4.08 
Loans received/(paid) 4.35 
Interest received 45.78 
Movement in deposits having original maturity of more than 3 months (net) 1286.67 
Net cash used in investing activities (B) 1336.37 

C. CASH FLOWS FROM FINANCING ACTIVITIES 
lntere~t paid (15.99) 
Proceeds from issue of shares 
Proceeds from non-current borrowings 
Repayment of non-current borrowings (22.24) 
Proceeds/(repayment) of current borrowings (net) (22.50) 
Principal payment of lease liabilities (31.66) 
Interest payment of lease liabilities (6.71) 
Dividend paid 1191.13 
Net cash used in financ ing activities (C) 1290.23 

Net increase I (decrease) in cash and cash equivalents (A+B+C) 37.07 

Cash and cash equivalents at the beginning of the year 18.87 
Add: Cash and cash equivalents of Keronite Tiles Private Limited as on date of acquisition 
Cash and cash equivalents at the end of the year 55.94 

Components of cash and cash equivalents at the end of the year 
Balances with banks 
- Current accounts 25.95 
- Deposits with original maturity of less than 3 months 29.47 

Cash on hand 0.52 
55.94 

Kajaria 

IC/' in crores l 

Year ended 
31 March 2025 

(Audited) 

484.26 
(48.29) 
435.97 

165.40 
(38.44) 
20.03 
(0.77) 

(1.08) 
6.10 

(0.38) 
0.65 

22.67 
9.23 

619.38 

(79.91) 
41.18 
(2.60) 
35.75 

4.38 
618.18 

1117.19' 
500.99 

(220.51) 

24.98 
(19.50) 

-
(36.24) 
38.95 

1159.73 
1372.05 

(14.45) 
1.37 

39.02 
(31.35) 

2.31 
(24.93) 

(5.33) 
1175.19 
1208.55 

-

((✓ 
(79.61) 

98.32 
0.16 

18.87 

18.40 

0.47 
18.87 
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AUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 
FOR THE QUARJERAND YEAR ENDED 31 MARCH 2026 

Kajaria 
(~ in crores,except per share data} 

Quarter ended Year ended 

PARTICULARS 31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025 

Refer note 10 (Unaudited) Refer note 1 O (Audited) (Audited) 

1.Segment revenue 
a) Ti les 1,212.67 1,029.82 1,088.31 4,280.29 4,172.01 
b) Others* 160.68 138.44 133.54 550.07 463.06 

Revenue from operations 1,373.35 1,168.26 1,221.85 4,830.36 4,635.07 

2. Segment results 

a) Tiles 206.80 148.23 87.89 651.18 447.97 

b) Others* 14.34 11.46 7.04 44.43 12.81 

Sub Total 221.14 159.69 94.93 695.61 460.78 
Add: Unallocable income 12.49 11.66 12.46 52.86 42.74 

Less: Finance costs 5.72 5.94 5.99 22.63 20.03 
3. Profit before share of profitl(loss) from joint ventures, exceptional items 

227.91 165.41 101.40 725.84 483.49 
and tax from continuing operations 
Share of profit/(loss) from joint ventures 0.40 (0.77) 6.99 1.02 0.77 

4. Profit before exceptional items and tax from continuing operations 228.31 164.64 108.39 726.86 484.26 
Exceptional items (refer note 7) (4.38) (39.64) - (44.02) -

Profit before tax from continuing operations 223.93 125.00 108.39 682.84 484.26 
Tax expenses 67.42 38.56 34.42 192.78 135.95 

Net profit for the period/year from continuing operations 156.51 86.44 73.97 490.06 348.31 

Profit before tax from discontinued operations 0.05 (0.29) (30.79) (3.06) (48.29) 
Tax expense of discontinued operations. - - - - -
Net profit for the period/year from discontinued operations 0.05 (0.29) (30.79) (3.06) (48.29) 
Profit for the period/ year 156.56 86.15 43.18 487.00 300.02 

5. Segment assets 

a) Tiles 2,758.07 2,832.66 2,735.33 2,758.07 2,735.33 
b) Others* 465.62 450.23 393.56 465.62 393.56 
c) Unallocable assets 805.52 587.05 627.31 805.52 627.31 

Total segment assets 4,029.21 3,869.94 3,756.20 4,029.21 3,756.20 

6. Segment liabilities 

a) Tiles 537.07 536.15 576.29 537.07 576.29 
b) Others* ,107'.43 

-., .,_,._ 
86.88 100.68 107.43 100.68 ... , .. 

c) Unallocable liabilities 254.23 280.20 269.14 254.23 269.14 
Total segment liabilities 89&.--7,T "f-'- 903.23 Jl.46:11- ,- 898.73 946.11 
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Kaiaria 
Notes: 

1 The above consolidated audited financial results (the Statement/Results) have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 

30 April 2026 and the statutory auditors have expressed an unmodified audit opinion on these results. 

2 The above results have been prepared in accordance with the Indian Accounting Standards (' Ind-AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended), 

specified under section 133 of the Companies Act, 2013. 
3 The Board of Directors have recommended a final dividend of t 6 /- per equity share of face value of t1 / - each for the financial year ended 31 March 2026 subject to the approval of the 

shareholders in the ensuing Annual General Meeting. During the year, the Holding Company has paid Interim Dividend oft 8/- per equity share thereby making the total dividend oft 14 /- per 

share {previous year {9/- per share) . 

4 The Board has approved expansion of the Srikalahasti (Andhra Pradesh) facility at an approximate investment of Rs 210 crores for putting up 1 O MSM capacity of Glazed Vitrified Tiles. 

5 The Board of Directors approved (subject to approval of shareholders) the Buyback of fully paid up equity shares having face value oft 1 /- each from the existing shareholders of the Holding 

Company not exceeding 21,50,000 equity shares, representing 1.35 % of the total number of equity shares in the total paid-up equity capital of the Holding Company as of March 31, 2026, at a 

price oft 1,380/- per equity share of the Holding Company for an aggregate amount not exceeding t 296.70 crores. 

6 Board of Directors have approved to make investment upto t 45 crores by way of subscribing 4.5 crores, 0.25% non-convertible Preference Shares oft 1 O each of Kerovit Global Private Limited 

('KGPL'), a stepdown subsidiary, to be redeemable in ten years. 

7 Exceptional items oft 44.02 crores in the Consolidated financial results for the year ended 31 March 2026 comprises as follows: 

a) The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four Labour Codes, viz. Code on Wages, 2019, Code on Social Security, 2020, 

Industrial Relations Code, 2020 and Occupational Safety, Health and Working Conditions Code 2020 (collectively referred to as the 'New Labour Codes'.) These Codes have been made 

effective from 21 November 2025. The Government is in the process of notifying related rules to the New Labour Codes and impact of these will be evaluated and accounted for in accordance 

with applicable accounting standards in the period in which they are notified. 

In accordance with the guidance issued by the Institute of Chartered Accountants of India an_d based on actuarial valuation, the group has estimated the financial implications thereof and 

made additional provision oft 19.43 crores (including additional provision amounting tot 1.13 crores in current quarter) towards gratuity and compensated leave liability disclosed under 

Exceptional items in the financial results for the quarter and year ended 31 March 2026. 

The group continues to monitor the developments relating to the implementation of the Labour Codes and will review the estimates as further clarification and Rules are notified. 

b) On 18 December 2025, an incident of fraud has come to the notice of management of Kerovit Global Private Limited, a wholly owned subsidiary (WOS) of Kajaria Bathware Private Limited, 

which is WOS of the Holding Company wherein, Mr. Dilip Kumar Maliwal, ex- Chief Financial Officer of Kajaria Bathware Private Limited found to have committed a fraud approximate oft 

20.65 crores over a period of last two years by way of embezzlement and siphoning of funds of the Kerovit Global Private Limited . In this regard a complaint has been filed with the Deputy 

Commissioner of Police, Economic Offence wing, Delhi Police, New Delhi and a Station House Officer, Police Station, Badarpur, New Delhi which is under investigation. 

The management has recorded net loss of t 19.81 crore (net of recovery), (including additional amount of Rs 0.45 crores noticed during the current quater related to such fraud by an 

employee) in th~ financial results. 

c) During the year, Kajaria International DMCC, wholly owned subsidiary has recorded impairment loss oft 4. 78 crore ( including an additional provision amounting tot 2.80 crores recorded in 

current quarter) in respect of the loan given to its joint venture, Kajaria RMF Trading LLC and Kajaria UKP Limited. 
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Kaiaria 
8 The Group had discontinued the operations of Kajaria Plywood Private Limited (KPPL), a wholly owned subsidiary due to lack of strategic fit and continued losses in FY 2024-25. The related 

incomes and expenses have been disclosed under discontinued operations. 

The particulars of discontinued operations is as follows: 

Particulars Quarter ended Year ended 

31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025 

Refer note 10 (Unaudited) Refer note 1 0 (Audited) (Audited) 

Total income 0.01 - 5.01 2.15 48.77 

Total expenses (0.04) 0.29 21.30 5.21 82.56 

Profit before exceptional items and tax 0.05 (0.29) (16.29) (3.06) (33.79) 

Less: Exceptional Items - - 14.50 - 14.50 

Profit before tax 0.05 (0.29) (30.79) (3.06) (48.29) 

Less: Tax expense - - - - -

Profit after tax from discontinuing operations 0.05 {0.29) {30.79) (3.06) (48.29) 

9 The Holding Company holds an investment in Kajaria UKP Limited, a joint venture, through its wholly owned subsidiary. Kajaria UKP Limited is currently under liquidation, and the Holding 

Company no longer exercises joint control over the entity. Accordingly, the Holding Company has not consolidated the financial results of Kajaria UKP limited in the consolidated financial results 

for the current period. 
1 O Figures for the quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures for the full financial year and the reviewed year to date figures upto the third 

quarter of the respective financial years. 
11 Figures of previous period/year have been regrouped/rearranged wherever necessary. The impact of the same is not material to the users of the consolidated financial results. 

Place: New Delhi 
Date: 30 April 2026 ~-c. ·J .; 

KAJAR/A CERAMICS LIMITED -
Regd Office: SF-11, Second Floor, JMD Regent Plaza, Mehrauli-Gurgaon Road, Village Sikanderpur Ghosi, 

Gurgaon -122001 (Haryana), Ph: 0124-4081281 
Corporate Office: J-1/B-1 (Extn), Mohan Co-operative Industrial Estate, Mathura Road 

New Delhi-110044 Ph: 91-11 -26946409 Fax: 91-11-26949544, 91-11-26946407 
CIN: L26924HR1985PLC056150, E-mail: investors@kajariaceramics.com Website: www.kajariaceramics.com 
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For and on behalf of the Board 

~ 
Chairman 
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