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April 30, 2026
BSE Limited (‘BSE’) The National Stock Exchange of India Limited (‘NSE’)
P.J. Towers Exchange Plaza
Dalal Street Bandra Kurla Complex
Mumbai - 400 001 Bandra (E)

Mumbai - 400 051
Dear Sir,

Re.: Outcome of the Board Meeting and announcements pursuant to the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the ‘Listing Regulations’) and other applicable SEBI
Regulations (including SEBI’s Circular)

Pursuant to the provisions of the Listing Regulations, we wish to inform you that the Board of Directors (‘Board’)
of the Company at their meeting held today, commenced at 12.45 p.m. and concluded at 2.45 p.m., have, inter-
alia, considered and:

1. Approved the Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and
year ended March 31, 2026 together with Auditors’ Reports of the Statutory Auditors. Copies of the same
are enclosed herewith.

In compliance with the provisions of the Regulation 33(3)(d) of the Listing Regulations, we hereby declare
that the Statutory Auditors - M/s Walker Chandiok & Co LLP, Chartered Accountants, have issued the
Auditors’ Reports with unmodified opinion on the Audited Financial Results (Standalone and Consolidated)
of the Company for the quarter and year ended March 31, 2026.

2. Recommended a final dividend of Rs. 6/- per equity share of face value of Re. 1/- each for the financial
year ended March 31, 2026. The said final dividend, if approved by the members of the Company at the
ensuing Annual General Meeting (‘AGM’) of the Company, will be paid/dispatched within 30 days of its
declaration at the said AGM of the Company.

3. Approved appointment of M/s Ernst & Young LLP as the Internal Auditors of the Company for the financial
year 2026-27. Details pursuant to Regulation 30 of the Listing Regulations are given in Annexure-A.

4. Approved expansion of the manufacturing facility at Srikalahasti (Andhra Pradesh) by increasing annual
production capacity of 10 MSM. Details pursuant to Regulation 30 of the Listing Regulations are given in
Annexure-B.

5. Approved subscription of 4,50,00,000 non-convertible redeemable Preference Shares of Rs. 10 each of
Kerovit Global Private Limited at a consideration value aggregating upto Rs. 45 crores, subject to
compliance of applicable laws. Details pursuant to Regulation 30 of the Listing Regulations are given in
Annexure-C.

6. Approved acquisition of 44,11,764 Compulsorily Convertible Preference Shares of Rs. 10 each of Kajaria
Bathware Private Limited at a total consideration of Rs. 50 crores, subject to compliance of applicable laws.
Details pursuant to Regulation 30 of the Listing Regulations are given in Annexure-D.

We further wish to inform you that pursuant to the provisions of the Listing Regulations read with the SEBI's
Circular having Ref. No. CIR/CFD/CMD/4/2015 dated September 9, 2015, the Board of the Company has, at
the above said meeting, also considered and approved the proposal for Buyback of fully paid-up equity shares
of the Company having a face value of Re. 1/- not exceeding 21.50 Lacs (Twenty One Lacs Fifty Thousand
only) Equity Shares of the Company representing 1.35% of the total paid-up capital of the Company as of March
31, 2026 (‘Equity Shares’ and such buyback (‘Buyback’) from the shareholders/beneficial owners of the Equity
Shares of the Company, as on Record Date, which will be decided subsequently, on a proportionate basis,
and such other circulars or notifications issued by the Securities and Exchange Board of India (‘SEBI’) and
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pursuant to the Companies Act, 2013 and rules made thereunder, as amended from time to time (‘Companies
Act’), at a price of Rs. 1380 (Rupees One Thousand Three Hundred Eighty only) per Equity Share (‘Buyback
Offer Price’), payable in cash, for an aggregate amount not exceeding Rs. 296.70 crores (Rupees Two Hundred
Ninety Six Crores and Seventy Lacs only), {excluding tax payable under Income Tax Act, 2025 and any
expenses incurred or to be incurred for the Buyback viz. brokerage costs, fees, turnover charges, taxes such
as tax on Buyback, securities transaction tax and goods and services tax (if any), stamp duty, filing fees to
SEBI, stock exchange charges, advisors/legal fees, printing and dispatch expenses, if any, public
announcement publication expenses and other incidental and related expenses and charges (‘Transaction
Costs’)}, which represents 10.27% and 9.87% of the aggregate of the Company’s paid-up capital and free
reserves as per the audited standalone and consolidated financial statements of the Company for the year
ended March 31, 2026, respectively, whichever sets out a lower amount, under the shareholders’ approval
route as per the provisions of the Companies Act and the Buyback Regulations, which is within the statutory
limits of 25% of the aggregate of the fully paid-up equity share capital and free reserves of the Company, based
on the audited standalone and consolidated financial statements of the Company for the year ended March 31,
2026, respectively, whichever sets out a lower amount, from the shareholders/beneficial owners of the Equity
Shares of the Company (except any shareholders/beneficial owners who may be specifically prohibited under
the applicable laws by Appropriate Authorities and the Promoter and Promoter group as defined under SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and to be referred as ‘Promoters’), as
on a Record Date (‘Eligible Shareholders’) to be subsequently decided by the Board/Buyback Committee
(‘Record Date’), through the ‘Tender offer’ route, on a proportionate basis as prescribed under the SEBI
Buyback Regulations, provided that 15% of the number of Equity Shares which the Company proposes to
Buyback or number of Equity Shares entitled as per the shareholding of small shareholders as on the Record
Date, whichever is higher, shall be reserved for the small shareholders as prescribed under the Buyback
Regulations. The Buyback is subject to the approval of the shareholders by way of a special resolution through
postal ballot (in accordance with the Companies Act read with the rules made thereunder) and all other
applicable statutory approvals in accordance with applicable law.

The Buyback Offer Price represents premium of 15.57% and 15.73% over the closing price of the Equity Shares
on NSE and BSE, respectively, on April 21, 2026, being the day preceding the date when intimation for this
Board Meeting was sent to the Stock Exchanges.

The process, Record Date, timelines and other requisite details of the Buyback shall be set out in the public
announcement and the letter of offer, in accordance with the Buyback Regulations.

The Board of the Company has constituted a committee called ‘Buyback Committee’ and delegated its powers
to do such acts, deeds, matters, and things as it may, in its absolute discretion, deem necessary, expedient,
usual or proper in relation to the Buyback. The Board has appointed Mr. Vinit Kumar, General Counsel &
Company Secretary as the Compliance Officer for the purposes of the Buyback and Nuvama Wealth
Management Limited as the Manager to the Buyback.

The Board has noted the intention of the Promoter and members of the Promoter Group of the Company not to
participate in the proposed Buyback.

Pursuant to Regulation 42 of the Listing Regulations and Regulation 9(i) of the Buyback Regulations, the
Board/Buyback Committee shall subsequently decide the Record Date for the purpose of determining the
entitlement and the names of the equity shareholders who will be eligible to participate in the Buyback.

The Pre-Buyback shareholding pattern of the Company, as on April 24, 2026, is enclosed as Annexure-E.
Please note that the details regarding the Post-Buyback Shareholding Pattern of the Company have not been
provided since the actual number of equity shares that will be bought back and category of shareholders from
whom the equity shares will be bought back cannot be determined at this stage. Details pursuant to Regulation
30 of the Listing Regulations are given in Annexure-F.

Kindly take the above on your record.
Thanking you,

For Kajaria Ceramics Limited
V|n|t Digitally signed

by Vinit Kumar
Date: 2026.04.30

Kumar iasus 0530
Vinit Kumar
General Counsel & Company Secretary
Encl.: As above
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Annexure-A

Details regarding appointment of the Internal Auditors of the Company

Sr. | Particulars Details
No.
1. Reason for change viz. appointment, re- | The Board of Directors of the Company have, at their

i ; i ion; ; meeting held today, appointed M/s Ernst & Young LLP
otherwise as the Internal Auditors of the Company for the financial
year 2026-27.

2. | Date of appointment /[—re-appointment—/ | Please refer Sr. No. 1 above.

cessation—(as—applicable) & term of
appointment/re-appointment

3. | Brief profile (in case of appointment) Ernst & Young (‘EY’) is a global professional service firm
operating in multiple disciplines like assurance,
consulting, tax and transaction advisory services across
more than 150 countries. EY India, as part of this global
network, supports clients, inter-alia, through consulting
services and leading the consulting practice in India.

4. Disclosure of relationships between Directors | Not Applicable
(in case of appointment of a director)

Annexure-B

Details regarding proposed expansion of manufacturing capacity of Srikalahasti (Andhra Pradesh) Plant
of the Company
Sr. | Particulars Details
No.
1. | Existing capacity 8.80 MSM Glazed Vitrified Tiles per
annum
2. | Existing capacity utilization 100%
3. | Proposed capacity addition 10 MSM Glazed Vitrified Tiles per
annum
4. | Period within which the proposed capacity is to be added Expected to be completed by March
2027
5. | Investment required Rs. 210 Crores
6. | Mode of financing Internal accruals
7. | Rationale To cater growing southern market in
India.
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Annexure-C

Sr.
No.

Details regarding subscription of Preference Shares of Kerovit Global Private Limited

Particulars

Details

1.

Name of the target entity, details in brief
such as size, turnover etc.

Kerovit Global Private Limited, step down wholly-
owned subsidiary (‘KGPL’)

Turnover (As on 31.03.2026): Rs. 36.11 crores

Loss After Tax (As on 31.03.2026): Rs. 31.65 crores

KGPL is carrying out the business of manufacturing of
sanitaryware products.

Whether the acquisition would fall within
related party transaction(s) and whether the
promoter/ promoter group/ group
companies have any interest in the entity
being acquired? If yes, nature of interest
and details thereof and whether the same is
done at “arms length”

The proposed subscription of 4,50,00,000 (Four
Crores Fifty Lacs Only) 0.25% non-convertible
redeemable Preference Shares of KGPL would fall
within related party transaction as KGPL is a step
down wholly-owned subsidiary (‘WoS’) of the
Company. The said Preference shares will be
redeemable on completion of ten years.

The Company has also taken prior approval from the
Audit Committee of the Company and the same is at
an arms’ length.

Industry to which the entity being acquired
belongs

No entity will be acquired through the proposed
transaction, except subscription of the above said
preference shares of KGPL by the Company.

Objects and impact of acquisition (including
but not limited to, disclosure of reasons for
acquisition of target entity, if its business is
outside the main line of business of the
listed entity)

To improve the debt - equity ratio of KGPL.

Brief details of any governmental or
regulatory approvals required for the
acquisition

Not Applicable.

Indicative time period for completion of the
acquisition

Approximately 3 months.

Consideration - whether cash consideration
or share swap or any other form and details
of the same

Cash consideration.

Cost of acquisition and/or the price at which
the shares are acquired

Upto Rs. 45 crores

Percentage of shareholding/control
acquired and/or number of shares acquired

Presently, Kajaria Bathware Private Limited, WoS of
the Company, holds 100% equity shares of KGPL.
Hence, the Company is ultimate holding company of
KGPL.

After the proposed subscription of the preference
shares, the Company will hold 100% preference
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shares of KGPL and KGPL will continue to be the step-
down WoS of the Company.

10.

Brief background about the entity acquired
in terms of products/line of business
acquired, date of incorporation, history of
last 3 years turnover, country in which the
acquired entity has presence and any other
significant information (in brief)

e Products/line of business:
Manufacturing of sanitaryware products

e Date of incorporation:
January 18, 2022

e Turnover of last three years:
2025-26: Rs. 36.11 crores
2024-25: Rs. 10.84 crores
2023-24: Rs. 0.04 crores

e Country in which KGPL has presence:
India

Annexure-D

Details regarding acquisition of Compulsorily Convertible Preference Shares of Kajaria Bathware

Sr.
No.

Private Limited

Particulars

Details

1.

Name of the target entity, details in brief
such as size, turnover etc.

Kajaria Bathware Private Limited, a wholly-owned
subsidiary (‘KBPL’)

Turnover (As on 31.03.2026): Rs. 263.16 crores

Profit After Tax (As on 31.03.2026): Rs. 1.12 crore

KBPL is carrying out the business of manufacturing of
bathware products.

Whether the acquisition would fall within
related party transaction(s) and whether the
promoter/ promoter group/ group
companies have any interest in the entity
being acquired? If yes, nature of interest
and details thereof and whether the same is
done at “arms length”

The proposed acquisition of 44,11,764 (Forty-Four
Lacs Eleven Thousand Seven Hundred Sixty-Four)
0.01% Compulsorily Convertible Preference Shares
(‘CCPS’) of Rs. 10 each of KBPL would not fall within
related party transaction.

Industry to which the entity being acquired
belongs

No entity will be acquired through the proposed
transaction, except acquisition of the above said
CCPS of KBPL by the Company.

Objects and impact of acquisition (including
but not limited to, disclosure of reasons for
acquisition of target entity, if its business is
outside the main line of business of the
listed entity)

Aravali Investment Holdings, Mauritius (‘Aravali’), a
wholly-owned subsidiary of WestBridge Crossover
Fund, LLC had made investment of Rs. 64.50 Crores
in KBPL by way of subscribing 44,11,764 (Forty-Four
Lacs Eleven Thousand Seven Hundred Sixty-Four)
CCPS of Rs. 10 each of KBPL, as per the
Shareholders’ Agreement (‘SHA’) executed June 4,
2018. As per the provisions of the SHA, it is required
to provide an exit to Aravali by way of listing of equity
shares of KBPL or by purchasing the said CCPS by
the Company.
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Accordingly, the Company will acquire the above said
CCPS from Aravali at a total consideration of Rs. 50
crores, subject to compliance of applicable laws.

Brief details of any governmental or
regulatory approvals required for the
acquisition

Not Applicable

Indicative time period for completion of the
acquisition

Approximately 6 months.

Consideration - whether cash consideration
or share swap or any other form and details
of the same

Cash consideration.

Cost of acquisition and/or the price at which
the shares are acquired

Rs. 50 crores

Percentage of shareholding/control
acquired and/or number of shares acquired

Presently, the Company holds 100% equity shares of
KBPL.

After the proposed acquisition, the Company will hold
100% CCPS of KBPL and KBPL will continue to be
WoS of the Company.

10.

Brief background about the entity acquired
in terms of products/line of business
acquired, date of incorporation, history of
last 3 years turnover, country in which the
acquired entity has presence and any other
significant information (in brief)

e Products/line of business:
Manufacturing of bathware products

e Date of incorporation:
May 22, 2013

e Turnover of last three years:
2025-26: Rs. 263.16 crores
2024-25: Rs. 252.99 crores
2023-24: Rs. 242 .45 crores

e Country in which KBPL has presence:
India
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Annexure-E
Pre-Buyback Shareholding Pattern* of the Company as on April 24, 2026
Category of Shareholder Pre-Buyback™
Number of Number of Equity Shares % to the existing

Shareholders equity share capital
Promoters & Promoter Group along 17 75955231 47.69
with persons acting in concert
(collectively ‘the Promoters’)
Foreign Investors (including Non- 3148 19232023 12.07
Resident Indians, Flls and FPIs)
Financial Institutions/Banks & 56 41937284 26.33
Mutual Funds/Institutions
Others (Public, Bodies Corporate, 85217 22147752 13.91
etc.)
Total 88438 159272290 100.00

" Pre-Buyback Shareholding Pattern is based as per the last weekly beneficiary position data as on April 24, 2026,
furnished by the Company’s Registrar & Share Transfer Agent.

™ Post-Buyback Shareholding Pattern of the Company shall be ascertained subsequently.
Annexure-F

Details in relation to Buyback
Sr.| Particulars
No.
1. | Number of securities proposed for the Buyback

Details

Buyback of upto 21.50 Lacs (Twenty One Lacs Fifty
Thousand only) Equity Shares.

2. | Number of securities proposed for the Buyback as
a percentage of existing paid up capital

Buyback of upto 21.50 Lacs Equity Shares
representing upto 1.35% of the total number of
Equity Shares in the existing total paid-up Equity
Share capital of the Company (on a standalone
basis).

Rs. 1380 (Rupees One Thousand Three Hundred
Eighty only) per Equity Share, payable in cash, for
an amount aggregating upto Rs. 296.70 crores
(Rupees Two Hundred Ninety Six Crores and
Seventy Lacs only).

3. | Buyback price

Buyback of upto 21.50 Lacs Equity Shares
aggregating up to 1.35% of the total number of
Equity Shares in the existing total paid-up Equity
Share capital of the Company (on a standalone
basis).

4. | Actual securities in number and percentage of
existing paid up capital bought back

However, the actual number of equity shares and
percentage of existing paid-up capital bought back
shall be ascertained following completion of the
Buyback.

5. | Pre & Post shareholding pattern Please refer to Annexure E above.
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