13t September, 2017

To,

Department of Corporate Services Corporate Relation Department

BSE Limited National Stock Exchange of India Limited

Floor 25, Phiroze Jeejeebhoy Tower, Exchange Plaza, 5% Floor,

Dalal Street, Plot No. C/1, G- Block,

Mumbai - 400 001 Bandra Kurla Complex, Bandra (East),
Mumbai- 400 051

Scrip Code: 524109 Stock Code: KABRAEXTRU

Sub: Disclosure of outcome of Board Meeting pursuant to Regulation 30 and 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Resulations, 2015

Dear Sir / Madam,

We wish to inform that Board of Directors of the Company at its meeting held today,
discussed and approved the following matters:

1. The Beard of Directors approved the Unaundited Financial Results for the Quarter
ended 30™ June, 2017, prepared for the first time in accordance with IND-AS and in
respect thereof, we forward herewith as Annexure - 1, the following:

i. Unaudited Financial Results for the Quarter ended 30% June, 2017 [being
uploaded on the website of the Company (www.kolsite.com) and will be
published in the Newspapers]; and

ii. Limited Review Report on the said Results.

2. Mr. ¥. M. Dave, who was recognised as Chief Financial Officer has superannuated
from the employment of the Company and is relieved from the responsibilities of the
said position from the close of business hours on 13t September, 2017 and shall cease
to be KMP pursuant to Section 203 of the Companies Act, 2013.

3, Mr. Varun S. Kabra, who has tendered a notice of resignation as Director — Business
Development and as a Director on the Board of the Company, has been accepled by
the Board and he is relieved from the responsibilities of the aforesaid positions from
the close of business hours on 131 September, 2017,

4. The Board of Direclors approved the following appointmenis w.e.f. 14" September,

2017:

a) Appointment of Mr. Daulat Jain - Chief Financial Officer & Key Managerial

Personnel (KMP) pursuant to Section 203 of the anies Act, 2013; and
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b) Appointment of Ms. Arya K. Chachad - Company Secrelary and Key Managerial
Personnel (KMP) pursuant to Section 203 of the Companies Act, 2013 and as
Compliance Officer under Regulation 6 (1) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The contact defails of the Compliance Officer are given hereunder:

Name of Company Secretary/Compliance Ms. Arya K. Chachad
Officer

Telephone number +91-22-26734822 - 24
Email ID arya@kolsitegroup.com

The information of the changes in Director and KMPs in respect of # 2, 3 and 4
pursuant to SEBI Circular no. CIR/CFD/CMD/4/2015 dated 09t September, 2015 is

annexed herewith as Annexure - 2.

5. The Board of Directors has accorded its in-principal approval to the proposal of Joint

Venture to be entered by the Company with Mecanor OY, Finland ("MO) to
manufaclure Belling Machines in India with MO technology through Joint Venture
Company ko be incorporated as detailed in Annexure - 3.

The meeting of the Board of Directors commenced at 12:00 noon and concluded at 02: 90

P.l'l"l..

We requesl you lo kindly take a note of the same and update your records.

Thanki:ng you,

Yours truly,
For Kabra Extrusiontechnik Ltd.

I‘\.‘_\-‘ u__\'ou"‘;’
5. V. Kabra
Chairman & Managing Director

Encls.: As above
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Annexure -1

STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30 JUNE 2017

SO ExtrusionTechnlk

(Rupees in laklis)

Sr. Mo, |Particulars Quarter ended
30 June 2017 30 June 2016
Unaudited Unaudited
I Revenue from cperations 3.090.29 5.239.40
1l Orther Income 4523 61.60
11 | Tetal income { T+ 11 513553 5,300.99
TV [Expenses
Cosl af maferial consumed 1.162.03 3,872.22
Changes in inventories of finished goods,stock in trade & work in progress (1,074,445 {790.65)
Focige Thaty 334.09 38536
Lmployes benalit expense T95.26 T18.71
Finance Cosl 57.23 311.59
Trepreciation and amortisation expense [76.53 167.03
Other Expenses 11054 327.02
Total expenses ( IV ) 5,359.15 5,211.19
¥ Profit{Loss) before exceptional items and extra-ordinary & tax (IT1 - TV) (123.72) BTN
Y1 |Exceptional items
VI |Profit(Loss) before tax { V - V1) (223.72) 89.70
VI |Tax expenses
Current Tax - HLAT
Deferred Tax Y64 16
X |Profit! (Loss) for the period from continuing opertaions { VII- VI ) (233.36) 68 87
X Profl/ {Loss}) for the period mom discontinusd operlons - -
KT |Tax expense of discontinued operations - -
X0 |Profit/ (Loss) from discontinued opertalons after tace (X-XT) - -
K |Profit { (Loss) for the period {IX + XIT) (233.36) 68.87
K | Oither Comprehensive Tneome
A i) tems that will not be reclassified to peofit or loss 1288604 G38.94
ii} Income tax relating to ilems that will not be reclassified w profic or loss - 217.33)
B. i) [tzms that will be reclagsilied to prolil or loss - -
it} Tneome tax relating 1o ilems that will be reclassified to profit or loss - -
XY |Total Comprehensive Income for the peried { XIII + X1V ) (Comprising Profit /
{Loss) and Other Comprehensive Income for the period) 1.055.28 51048
XKW |Peid up Equity Share Capital (Tace Valee of Rs, 5/- each) 139512 1.5395.12
XWVII |Earning per cquity share (for continuing operation} {not annualised)
Basic (Rs.) (0.73) 022
LDrluted (rs.) (0.73) 0,22
Notes:

1 The above Resuits have been reviewed and recomumended by the Audit Committee & approved by the Board of L¥rectors at
its Meeting leld on 13" Septzimber 2017,

2 Thesa Results for the guareter ended 30 Tune 2017, have been subjected to a Timited review” by Statutory auditors of the
company.

3 The quarter ended 30 June 2016 has not been subjected to limited review / audit, However, the management has exercised
necessary due diligence to ensure that the financial results provide a tue and fair view of its affairs.

3 Frovision o warranty will he ascertained at the end of Financial year.

3 Thz Company has prepared interim financial results in accordance with Indian Accounting Standards (Ind AS) as notified
under Companies” (Indian Avcounding Standards) Rules, 2015, In preparing its corresponding querter ended 30 Juns 2016,
the Company has adjusted amounts reported previously in results prepared in accordance with Indian Generally Accepted
Agcounting Principlas (Indian GAAF), An explanaton of how the fransition from Tndian GAAF 0 Ind AS has_gtfected the
Company's financial performance is set out in Annexure A.

i The company opsreates in single segment. 1.6 Plastic Extrusion Machinery and allied Equipments.
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leconciliation of statement profit and loss and other comprehensive income
SeMo Particulars Motes T in lakhs
in Net profit as per Indian GAAT 45E 36
(I} |Ind AS adjustments to Profit & Loss
Reversal of gain on sale on invesunents classified as TVTOCT | (H17.16)
Fair valuation of invesument in muteal funds b 2537
Actuarial gains logs on employes delined benefit limds (Nel ol ax) C 28
Deferred tax smpact on Ind A% adjustments d i 10.14)
Total Ind AS adjustments (TELOE)
(111} |Net profid as per Ind AS (1 +11) 6R.87
(T¥)  |Ind AS adjustments - Other Comprebensive Income
IFaie valuation of investments in equity sharcs (et of Tax) a 449 89
Actuarial gains/ loss on emplovee defined bencfit funds (Net of tax) L {B.28)
Total Tnd AS adjustments 441.61
(¥} |Total comprehensive income as per Ind AS for the year ended 30 June 2016 51048
(TT+TV}
EXPLANATION (RECONCILIATION) OF TRANSITION TO INDIAN ACCOUNTING STANDARDS (IND AS)
a) Under Indian GAAP, long-term investment in equity shares are carried al cost. unless there i3 a dimimtion in value,

other than tomporary. ;

Under Ind A, investment in equity shares classified as 'Fair value through other comprehensive ineome” are measured at
fair vilue at each reporting date. The subscquent changes in the fair value of such invesuments ave recognised in other
comprehensive income. Further, gains or logses recognised in other comprehensive income are never reclassitied thom
equily 1o statement of prodit and loss.

by Under Indian (iAAP, current investment in mutual funds are measured at cost or net realisable value, whichever is lower,
Under Ind AS, invesment in mulual funds clussified as 'Tair value through profit or loss' are measured ab Goir value at
each reporling date. The subsequent changes in the fair value of such investmenls are recognised in statement of profit
arid loas.

o) Under Indian GAAP, actuarial pains and losses and return on plan asscls on post-émployment detined benefit planz ave
recapnised inmediately in statement of profit and loss,
Under Ind A8, remeasurcments which comprise ol actuarial aaing and losses. return on plan assels and changes @ 1he
effiect of asset ceiling, if any, with respect to post-employment defined benefil plans are recognised immediately in other
comprehensive income. Further, remeasuremnents recognised in OCT are never reclassified to stulement of profit and loss,

d} Under Indian GAAP, deferred taxes sre recogmizsed using balanee sheet appreach Le. reflecting the x effecls of timing
dillerences belween accounting income and taxable income for the period.
Under Ind AS, deferred taxes are recognised wsing balance sheet approach ie reflecting the tax effects of temporary
differznees belween the carryving amounts of assets and liabilitics for financial reporting purposes and the amaounts wsed
for taxation purposes using the income tax rates enacted or substantively enacied at reporting date. Also. deferred taxcs
are recognised on account of the above mentioned changes explained in notes (2) o {c), wherever applicable,

Place: Mumbai
Date: 137 September, 2017 Chairman d Managing Dircctor
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Disclosure of events and information pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular no.
CIR/CFD/CMDY/4/2015 dated 09 September, 2015 regarding changes in Directors, Key
Managerial Personnel (Chief Financial Officer & Company Secretary etc.), and Compliance

directors (in case of
| appointment of director)

Officer:
Name of Director/ Key | Mr. Daulat Jain Ms. Arya Chachad | Mr. Yogesh M. |Mr. Varun 5. Kabra
- Managerial Personnel Dave

Reason [or change viz. | Appointment as Appointment  as | Superanmuation | Resignation, being
appointment, Chief Financial Company Secretary pre-occupied in
resignation, removal, Officer (KMP) and Compliance other business
death or otherwise Officer (KMP) affairs
Date of Appointment / 14.09.2017 14.09.2017 13.09.2017 13.09.2017
cessation (as applicable)
& lerm of appoiniment -
Brief profile B. Com, ACA with | B. Com, ACS & | Notapplicable Not applicable
(in case of appointment}| post  qualification | LLB, with post

experience of 17 | qualification

years; experience of 6

Last position held: | years;

DGM - Corp. MIS | Last position held:

& Budgeling at | Depuly Company

Prism Cement Lid. | Secretary at Ador

Welding Ltd.

Thsclosure of Not applicable Not applicable Not applicable Not applicable
relationships bebween |

For Kabra Extrusiontechnik Lid.

| i
gﬂ_ﬂ"ﬂ‘*ﬂ\
5. V. Kabra
Chairman & Managing Director
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Anmexure = 3

Disclosure of events and information pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular no.
CIR/CFD/CMD/4/2015 dated 09 September, 2015 regarding the proposal of Joint Venture

to be entered with Mecanor OY, Finland

MName(s) of parties with whom the agreement | Agreement(s) to be entered into by and between:

is entered

Purlfrnse of entering info ﬂle-ag,re;menl

Shareh OfdiIE_,.if E‘mj,'-, in the éntif:}r with whom
the agreementl is execuled

1. Kabra Extrusiontechnik Ltd ;

2. Mecanor OY, Finland ("MO"), which is
engaged in the business of manufacturing
and distribution of plastic pipe sockeling
machinery (Belling Machinery);

3. Joinl Venture Company (JYC} to be
incorporated as Pvt. Lid.

“.]D-i.t'll Venture, Technology Transfer & Trade

Mark ,-'-\greem ent will be executed by the said
parties to manufacture in India belling machines
lhrough |VC, and market as agreed.

The Company and MO will form a 70:30 joint
venture and subscribe to the equity capital of the

proposad JVC in the said ratio

Signilicanl lerms of the agreement (in brief)
special rights Like right to appoint directors,
first right to share subseription in case of
issuance of shares, right to restrict any change
in capilal slruclure ele.

A, The Company will nominate two directors
on the Board of the proposed JVC. MO will
appoint 1 direclor.

B. Share subscription as above

Whether, the said parties are related to | No
proemoler/ promoter group/ group
companics in any manner. If yes, nature of
relationship

Whether the transaction would fall within | Ne
related party transactions? If yes, whether the
same is done at "arms length”

details of issue price, class of shares issued

In case of issuance of shares to the partics, | No issue of shaves is proposed by the Company

Any other disclosures related to such | None
agreements, viz,, details of nominee on the
board ol direclors of the listed enlily,
potential conflict of interest arising out of
| such agreements, ofc,

For Kabra Exirusiontechnik Ltd.

B

5

5. V-Kabra
Chairman & Managing Director
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KIRTANE \! PANDIT

Report on Limited Review for the quarter ended June 2017

To the Board of Directors

1. We have reviewed the accompanying statement of unaudited financial results (the “Statement”)
of Kabra Extrusiontechnik Limited (the “Company”) for the quarter ended 30" June, 2017, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015. This statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors/ committee of
Board of Directors. Our responsibility is to issue a report on these financial statements based on

our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards specified under Section 133 of the Companies Act
2013 read with relevant rules issued thereunder, and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, and SEBI Circular
CIR/CFD/FAC/62/2016 dated 5" July 2016, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

&)
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4, We draw attention to the following matters:

a. Note 5. to the Statement which states that the Company has adopted Ind AS, and
accordingly, the Statement has been prepared by the Company’s Management in
compliance with Ind AS.

b. We were neither engaged to review, nor have we reviewed the comparative figures
including the reconciliation to the Total Comprehensive Income for the quarter ended on
June 30, 2016 and accordingly, we do not express any conclusion on the results in the
Statement for the quarter ended June 30, 2016. As set out in the Statement, these

figures have been furnished by the Management.

Our conclusion is not qualified in respect of these matters,

For Kirtane & Pandit LLP
Chartered Accountants
(Firm Reg. No 105215W/ W100057)

/ g ‘N AN
o= =/ FRY
o1 1052150/
Parag Pansare <\ W100
Partner N
Membership No.: 117309

Pune, September 13, 2017

Kirtane & Pandit LLP
Chartered Accountants



