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PRESS RELEASE  

Financial Performance Summary 

H2FY25 vs H1FY25 

Particulars 

Half Year Ended 

YoY Growth (%) 31/03/2025 
(2nd Half) 

30/09/2025 
(1st Half) 

Total Revenue (₹ in Lakhs)                   13,302.18                      7,786.07                       70.85  

EBITDA (₹ in Lakhs)                     1,675.16                         984.58                       70.14  

EBITDA Margin (%) 12.59% 12.65%                      (0.41) 

Profit Before Tax (₹ Lakh)                     1,084.54                         412.63                    162.84  

PAT (₹ in Lakhs)                         852.58                         288.81                    195.20  

PAT Margin (%) 6.41% 3.71%                      72.79  

Diluted EPS (₹)                           10.72                              3.92                    173.47  

 Total Revenue rose by an impressive 70.85%, from ₹7,786.07 Lakhs in H1FY25 to ₹13,302.18 
Lakhs in H2FY25. 

 EBITDA increased by 70.14%, reaching ₹1,675.16 Lakhs, indicating consistent cost 
management despite a marginal dip in EBITDA margin (12.59% vs 12.65%). 

 Profit Before Tax (PBT) surged by 162.84%, while PAT grew by 195.20%, from ₹288.81 Lakhs 
to ₹852.58 Lakhs. 

 PAT Margin improved significantly from 3.71% to 6.41%, demonstrating better profitability 
and operational leverage. 

 Diluted EPS jumped from ₹3.92 to ₹10.72, a 173.47% increase, reflecting enhanced shareholder 
value. 

FY25 vs FY24 

Particulars 
Financial Year 

YoY Growth (%) 
24-25 23-24 

Total Revenue (₹ in Lakhs)                   21,088.25                   16,379.00                       28.75  

EBITDA (₹ in Lakhs)                     2,659.73                      2,146.38                       23.92  

EBITDA Margin (%) 12.61% 13.10%                      (3.76) 

Profit Before Tax (₹ Lakh)                     1,497.16                      1,221.85                       22.53  

PAT (₹ in Lakhs)                     1,141.38                         899.54                       26.89  

PAT Margin (%) 5.41% 5.49%                      (1.45) 

Diluted EPS (₹)                           14.36                            12.22                       17.46  

 
 
 
 
 

mailto:onlysolitaires@gmail.com%7C


KABRA JEWELS LIMITED 
(Formerly Known as KABRA JEWELS PRIVATE LIMITED) 

CIN: L52393GJ2010PLC061692 
REGISTERED OFFICE: Shop No. 6, Ground Floor, Iscon Center, Besides Tanishq, Shivranjani 

Cross Roads, Satellite, Ahmedabad-380015 (GUJARAT) 
E-mail: onlysolitaires@gmail.com| Mobile: +91 98980 63243 

 
 Total Revenue grew by 28.75%, from ₹16,379.00 Lakhs in FY24 to ₹21,088.25 Lakhs in FY25. 

 EBITDA increased by 23.92% to ₹2,659.73 Lakhs. The EBITDA margin remained strong 
at 12.61%, though slightly lower than the previous year’s 13.10%, primarily due to fixed labour 
charges and higher input costs despite elevated gold prices. 

 PAT grew by 26.89% to ₹1,141.38 Lakhs, while Diluted EPS rose by 17.46%, reinforcing the 
company’s ability to deliver sustained earnings growth. 

Segmental Performance 

Revenue Contribution  
(In lakhs) 

Financial Year 
YoY Growth (%) 

24-25 23-24 

Gold                   14,162.06                   10,606.66                       33.52  

Silver                     2,588.89                      2,401.74                         7.79  

Diamonds                     3,970.02                      3,190.02                       24.45  

Other Item (Incl. Platinum, 
Branded Pcs and Stones) 

                        367.28                         180.58                    103.38  

                    21,088.25                   16,379.00    

 

 Gold segment grew by 33.52%, reaching ₹14,162.06 Lakhs. 

 Diamonds saw strong growth of 24.45%, contributing ₹3,970.02 Lakhs. 

 Silver maintained stable growth at 7.79%, reaching ₹2,588.89 Lakhs. 

 Other items (including Platinum, branded pieces, and stones) more than doubled, growing 
by 103.38%, indicating diversification and product mix expansion. 

 
Stores Wise Sales 

Stores 
Financial Year YoY 

Growth (%) 

Revenue 
Contribution % 

24-25 23-24 24-25 23-24 

KK Jewels - Bridal and 
Diamond 

                  
12,642.70  

                    
9,178.10  

                     
37.75  

59.95% 56.04% 

KK Jewels - Silver 
                    

2,125.40  
                    

1,946.78  
                       

9.18  
10.08% 11.89% 

KK Jewels - Gold 
                    

5,027.97  
                    

3,551.51  
                     

41.57  
23.84% 21.68% 

KK Jewels - Silver 
Studio 

                        
503.38  

                       
498.87  

                       
0.90  

2.39% 3.05% 

KK Jewels - Atarshi 
                        

788.80  
                    

1,029.48  
                  

(23.38) 
3.74% 6.29% 

KK Jewels - 
Gandhidham* 

                                 
-    

                       
174.26  

                
(100.00) 

0.00% 1.06% 

  
                  

21,088.25  
                 

16,379.00  
  100.00% 100.00% 
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* The showroom is non operational since 01st April 2024 
 

 KK Jewels – Bridal and Diamond remained the flagship contributor with ₹12,642.70 Lakhs, 
up 37.75%, forming 59.95% of total revenues in FY25. 

 KK Jewels – Gold posted a 41.57% increase to ₹5,027.97 Lakhs in FY25 revenues as compared 
to FY24. 

 Silver-focused showrooms showed steady performance, while KK Jewels – Silver 

Studio grew marginally and maintained its niche positioning. 

 KK Jewels – Atarshi saw a decline of 23.38%, and Gandhidham showroom remained non-
operational since April 1, 2024. 

 
Management Commentary 
Kailash Kabra – Managing Director 
 
FY25 marked a significant leap forward for the company, with broad-based growth in revenue, 
profits, and EPS. The strategic deployment of IPO funds, operational expansion including new 
showrooms, and a diversified product portfolio have created a strong foundation for sustained 
growth. With continued focus on customer experience, efficient inventory management, and 
brand enhancement, the company is well-poised for further expansion and improved shareholder 
value in the coming years. 

Despite a notable increase in gold prices, the net profit margins saw a marginal decline as the 
increase in gold purchase costs is often not entirely proportionate to the increase in selling prices. 
Additionally, while overall revenue rises with gold prices, the labour charges per gram on 
jewellery typically remain fixed. As a result, the percentage of profit in relation to sales volume 
naturally adjusts, impacting margins. However, the overall scale and turnover of the business 
continue to grow robustly. All retail locations are currently operated on a lease model. This 
approach allows the company to remain asset-light, flexible, and strategically positioned to 
expand in high-potential markets without the capital burden of real estate ownership. 

Regarding inventory, while gold prices have significantly increased, the balance sheet does not 
show a visible inventory gain. This is due to the company’s prudent inventory management 
strategy—purchasing gold primarily to replace sold stock—and adherence to accounting 
standards, which require inventory to be valued at cost or net realizable value, whichever is lower. 
As such, the increase in value is not always immediately reflected in financial statements, but it 
strategically positions the company well in terms of inventory control and market responsiveness. 

Since the IPO, the company has made substantial progress in strengthening its financial and 
operational position. Proceeds from the public offering have been judiciously used to reduce 
dependency on working capital limits sanctioned by banks, thereby improving liquidity and 
lowering financial risk. Inventory levels have increased from ₹115.23 Cr to ₹150.24 Cr, ensuring 
better stock availability and readiness for demand spikes. Moreover, the company has successfully 
negotiated better payment terms by reducing trade payables, further streamlining its financial 
management. 
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Looking ahead, the company is well-positioned for continued growth. The opening of a new 
showroom in May 2025 is a key milestone in expanding its market presence. The efficient 
deployment of IPO funds, increased inventory velocity, and operational enhancements are all set 
to drive higher turnover and improved profitability. Backed by a strong track record over the past 
five years and a proactive growth strategy, the company remains confident in its trajectory and its 
ability to deliver sustained value to its stakeholders. 

Disclaimer 

This document is solely for information purpose and do not constitute any offer, recommendation 
or invitation to purchase or subscribe for any securities and shall not form the basis or be relied on 
in connection with any contract or binding commitment whatsoever. No offering of securities of 
the Company will be made except by means of a statutory offering document containing detailed 
information about the Company. The Company makes no representation or warranty, express or 
implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness 
and reasonableness of the contents of this document. This document may not be all inclusive and 
may not contain all the information that you may consider material. Any liability in respect of the 
contents of, or any omission from, this document is expressly excluded. This document may 
contain certain forward- looking statements concerning the Company’s future business prospects 
and business profitability, which are subject to several risks and uncertainties and the actual 
results could materially differ from those in such forward-looking statements. The risks and 
uncertainties relating to these statements include, but are not limited to, risks and uncertainties 
regarding fluctuations in earnings, Company’s ability to manage growth, competition (both 
domestic and international), economic growth in India and abroad, ability to attract and retain 
highly skilled professionals, Company’s ability to manage its business operations, government 
policies and actions, regulations, interest and other fiscal costs generally prevailing in the 
economy. The Company does not undertake to make any announcement in case any of these 
forward-looking statements become materially incorrect in future or update any forward- looking 
statements made from time to time by or on behalf of the Company.  

 

***** 
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