
   

 

 
30.05.2024 
 
National Stock Exchange of India Ltd.  
(Listing & Corporate Communications),  
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051. 
E-mail: cc_nse@nse.co.in  
 
NSE Symbol: K2INFRA                                    
ISIN: INE0DEZ01013  
 
 
Dear Sir/ Madam 
 
Subject: With reference to your email dated 29-May-2024 titled ‘’Machine Readable Form / Legible copy 
of Financial Results not submitted’’- NSE circular no. : NSE/CML/2018/02 dated January 16, 2018 wherein 
NSE has directed all listed companies to submit all the corporate announcements to the Exchange in a 
machine-readable and searchable form. 

We would like to submit that following ‘machine-readable and searchable form’ of' financial result has been 
uploaded herewith: 

1. Audited Standalone and Consolidated Financial Result of the Company for the half year and financial 
year ended on March 31, 2024, along with Audit Report (Unmodified Opinion). 

2. The Report of the Statutory Auditors is with unmodified opinion with respect to Audited Financial Results 
of the Company for the half-year and financial year ended March 31, 2024. 

3. Declaration by the Managing Director under Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015. 
4. Declaration by the CFO under Regulation 33(3)(a) of SEBI (LODR) Regulations, 2015. 

 
Board Meeting held on May 27, 2024, commenced at 5.55 PM till 7.20 PM 

 
 
We request to kindly take the same on record.  
 
For K2 Infragen Limited 
 
 
 
 
Pankaj Sharma 
Managing Director 
DIN No. 03318951 

 

PANKAJ 
SHARMA

Digitally signed 
by PANKAJ 
SHARMA 
Date: 2024.05.30 
10:49:48 +05'30'



2nd floor, 51-52, Sector 18,      
Phase-IV, Udyog Vihar, Gurugram,  
Haryana 122016, India  

                              Tel: +91 124 481 4444 

S.N. Dhawan & CO LLP is registered with limited liability with identification number AAH-1125 and its registered office is 108, Mercantile House, 15, Kasturba Gandhi 
Marg, New Delhi 110001, India 
 

 
Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to 
the Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 
 
To the Board of Directors of K2 Infragen Limited (previously known as K2 Infragen Private 
Limited) 
 
Opinion  
 
We have audited consolidated financial results of K2 Infragen Limited (“the Holding Company”) and its 
associates (the holding Company and its associates together referred to as “the Group”) for the six 
months and year ended 31 March 2024 read with Other Matters section below, both included in the 
accompanying statement of consolidated financial results for the six months and year ended 31 March 
2024 (“the Statement”), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘Listing Regulations’). 
 
In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial statements of the 
associates, referred to in Other Matters section below, the Statement:  
 
i. include the financial results of the following entities. 

 
1) K2 Infragen Limited (‘the Holding Company’) 
2) K2 Recyclers Private Limited 
3) K2 Cloud Private Limited 

 
ii. is presented in accordance with the requirements of Regulations 33 of the Listing Regulations in this 

regard; and  
 

iii. gives a true and fair view in conformity with the applicable Indian Accounting Standards prescribed 
under Section 133 of the Companies Act 2013 (“the Act”) as amended, read with relevant rules 
issued thereunder, and other accounting principles generally accepted in India, of the consolidated 
net profit and consolidated total comprehensive income and other financial information of the Group 
for the six months and year ended 31 March 2024.  

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 
Responsibilities section of our report. We are independent of the Group, in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical 
requirements that are relevant to our audit of the consolidated financial results under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by 
us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient 
and appropriate to provide a basis for our opinion. 
 
Management’s Responsibilities for the Statement  
 
This Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company’s Board of Directors are responsible for the preparation and presentation of the 
Statement which includes financial results for the six months and year ended 31 March 2024 that give 
a true and fair view of the consolidated net profit and consolidated total comprehensive income and 
other financial information of the Group in accordance with the Indian Accounting Standards prescribed 
under Section 133 of the Act as amended, read with relevant rules issued thereunder, and other 
accounting principles generally accepted in India and in compliance with Regulations 33 of the Listing 

S.N. Dhawan & CO LLP 
Chartered Accountants 
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Regulations. The respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a true and 
fair view and are free from material misstatement, whether due to fraud or error, which have been used 
for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 
 
In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 
 
The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 
 
Auditor’s Responsibilities for the Statement 
 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results for 
the six months and year ended 31 March 2024 as a whole are free from material misstatement, whether 
due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial results for 
the six months and year ended 31 March 2024. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the consolidated financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.  

 
 Obtain an understanding of internal controls relevant to the audit of annual consolidated financial 

results in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on Holding Company’s internal controls.  

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors.  
 

 Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Group to cease to continue as a going concern.  
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 Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation.  
 

 Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the Listing Regulations to the extent applicable. 

 
 Obtain sufficient appropriate audit evidence regarding the financial information of the entities within 

the Group to express an opinion on the consolidated financial results. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included 
in the consolidated financial results of which we are the independent auditors. For the other entities 
included in the consolidated financial results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried out 
by them. We remain solely responsible for our audit opinion.  

 
We communicate with those charged with governance of the Holding Company, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
Other Matters 
 
a) The Statement also include the Group’s share of net loss after tax of Rs. 0.42 lakhs and Rs. 4.80 

lakhs for the six months and year ended 31 March 2024 respectively, as considered in the 
Statement, in respect of 2 associates, whose financial statements have not been audited by us. 
These financial statements have been audited by other auditors whose reports have been furnished 
to us by the Board of Directors and our opinion on the Consolidated Financial Results, in so far as it 
relates to the amounts and disclosures included in respect of these entities, is based solely on the 
report of such auditors and the procedures performed by us are as stated Auditor’s Responsibility 
section above. 
 

b) The Statement includes the results for the six months period ended 31 March 2024 being the 
balancing figure between the audited figures in respect of the full financial year and the preceding 
figures for the six months period from 1 April 2023 to 30 September 2023 which are extracted from 
the audited restated consolidated financial information prepared for the purpose of Initial Public Offer 
('IPO') in accordance with Indian Accounting Standards ('Ind AS') specified under section 133 of the 
Companies Act, 2013. 

 
c) Comparative figures for the year ended 31 March 2023 are extracted from the audited restated 

consolidated financial information prepared for the purpose of Initial Public Offer in accordance with 
Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 2013.  
The statutory consolidated financial statements for the year ended 31 March 2023 were prepared in 
accordance with the Companies (Accounting Standards) Rules, 2006 which were audited by 
predecessor auditors who expressed an unmodified opinion on these financial statements vide their 
audit report dated 11 September 2023. 

 
d) Corresponding figures for the six months period from 1 October 2022 to 31 March 2023 are based 

on the group management certified financial information which have not been subjected to limited 
review / audit. 
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Kl Infragen Limited {Previously known as K2 Infragen Private Limited) 
Consolidated Statement of Asset and Liability as at 31 March 2024 

(All amounts are in Rs. Lakhs, unless otherwise stated) 

CIN: U74110HR2015PLC076796 

As at As at Particulars 
31 March 2024 31 March 2023 

I. ASSETS 
A. Non-current assets 
Property, plant and equipment 
Right-of-use assets 
Intangible assets 
Intangible assets under development 
Financial assets: 

(i) Investments 
(ii) Other financial assets 

Deferred tax assets (Net) 
Sub-total (A) 

B. Current assets 
Financial assets: 

(i) Investments 
(ii) Trade receivables 

(iii) Cash and cash equivalents 
(iv) Other bank balances 
(v) Other financial assets 

Current tax assets (Net) 
Other current assets 
Sub-total (B) 

Total Assets {A+B) 

II. EQUITY AND LIABILITIES 
C. Equity 
Equity share capital 
Other equity 
Sub-total (C) 

Liabilities 
D. Non-current liabilities 
Financial liabilities 

(i) Borrowings 
Provisions 
Sub-total (D) 

E. Current liabilities 
Financial Liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

- Total outstanding dues of micro enterprises and 
small enterprises 
-Total outstanding dues of creditors other than 

micro enterprises and small enterprises 
(iv) Other financial liabilities 

Other current liabilities 
Provisions 
Current tax liabilities (Net) 
Sub-total (E) 

Total equity and liabilities {C+D+E) 

901.95 

0.01 
17.71 

66.97 
75.84 

168.31 
1,230.79 

5.50 
6,074.52 

40.90 
2,134.21 

103.14 

532.06 
8,890.33 

10 121.12 

921.16 
3 573.32 

4,494.48 

301.02 
7.59 

308.61 

2,227.97 

18.38 

1,997.07 

206.34 
502.13 

1.41 
364.73 

5,318.03 

10 121.12 

808.38 
33.44 

0.01 

68.85 
323.71 

55.91 
1,290.30 

3,652.97 
44.36 

187.52 
160.55 

354.70 
4,400.10 

5 690.40 

224.43 
1 168.02 
1,392.45 

338.96 
8.29 

347.25 

2,046.71 
35.67 

40.02 

1,209.99 

218.27 
365.54 

0.42 
34.08 

3,950.70 

5 690.40 
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K2 Infragen Limited (Previously known as K2 Infragen Private Limited} 
Statement of consolidated financial results for the six months and year ended 31 March 2024 

(All amounts in , lakhs, unless otherwise stated} 

Particulars 

1 Revenue from operations 
(i) Revenue from Engineering, Procurement & Construction 
- Revenue from Sale of Services 
- Contract Revenue 
(ii) Revenue from Sale of Products 
Total Revenue from operations 

2 Other income 

3 Total Income (1+2) 

4 Expenses 
(il Cost of construction 
(11) Purchase of Stock In Trade 
(iii) Changes in inventories 
(iv) Net qain/(loss) on fair value chanqes 
(v) Emplovee benefits expense 
(vi) Finance costs 
(vii) Depreciation and amortisation expenses 
(viii) Other expenses 

Total expenses 

5 Profit before Share of profit/ (loss) of an associate and joint 
venture and tax (3-4) 

6 Share of profit/ Closs) of an associate and joint venture 

7 Profit before tax (5+6) 

6 Tax expense 
Current tax 
Tax related to earlier vea rs 
DeferTed tax charge/ (credit) 

7 Profitfor the period/ year (5-6} 

8 Other comprehensive income/ (loss), net of tax 
(a) Items that will not be redassified to profi t or loss 

Remeasurement (loss)/ gain on defined benefit plans 
Income tax benefit/ (charge) on above 

Other comprehensive income/(loss), net of tax 

9 Total comprehensive income for the period/ year (7+8} 

10 Earnings per share (nominal value of share Rs. 10 each):* 

Basic (In ~) 
Diluted (In ~) 

* n_ot annualised for the half vei!Lended . 

CIN: U74110HR2015PLC076796 
Six Months (Half Year} ended 

31 March 2024 
(Audited} 

Refer Note 10 

1,194.91 
3,738.04 

----
4,932.95 

23.97 

4,956.92 

3,165.28 

(1.15) 
264.38 
151.70 
102.79 
425.93 

4 ,108.93 

847.99 

(0.42) 

847.57 

273.44 
(9.77) 

(54.05) 
209.62 

637.95 

4 .12 
{Llfil 
3.09 

641.04 

7 .05 

30 September 2023 
(Audited} 

Refer Note 8 

681.73 
5,257.14 

5 ,938.87 

29.11 

5 ,967.98 

4,260.26 

0.32 
196.03 
117.99 

93.81 
471.25 

5,139.66 

828.32 

(4.38) 

823.94 

271.69 
3.22 

(58.42) 
216.49 

607.45 

(3.83) 
0.96 

(2.87) 

604.58 

6.83 
6.83 

31 March 2023 
(Unaudited} 
Refer Note 9 

3,653.90 
2,094.78 

205.02 
5 ,953.70 

8.70 

5,962.40 

3,059.97 
203.44 

175.86 
100.39 

90.08 
665.72 

4,295.46 

1,666.94 

6.74 

11673.68 

462.30 

(31.04) 
431.26 

1,242.42 

1,242.42 

19.76 
16.87 

Year ended 
31 March 2024 

(Audited} 

1,876.64 
8,995.18 

10,871.82 

53.08 

10,924.90 

7.425.54 

(0.83) 
460.41 
269.69 
196.60 
897.18 

9,248.59 

1,676.31 

(4.80) 

1,671.51 

545.13 
(6.55) 

(112.47) 
426.11 

1,245.40 

0.29 
(0,07) 
0.22 

1,245.62 

13.76 

13.76 

Year ended 
31 March 2023 

(Audited} 
Refer Note 8 

3,653.90 
2,717.04 
1.108.14 

7 ,479.08 

11.00 

7,490.08 

3,249.01 
1,094.65 

107.07 

293.37 
222.27 
180.27 
819.47 

5 ,966.11 

1,523.97 

8.58 

1.532.5~ 

462.30 

62.07 
400.23 

1,132.32 

(1.57) 
0.40 

1.17 

1,131.15 

18.04 

15.40 
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K2 Infragen Limited (Previously known as K2 Infragen Private Limited) 
Statement of Consolidated Cash Flows for the year ended 31 March 2024 

(All amounts are in Rs. Lakhs, unless otherwise stated) 

Particulars 

A. Cash flow from operating activities: 
Profit/(Loss) for the year 
Adjustment for : 
Depreciation and amortisation expense 
Remeasurement of defined benefit plan 
Share of Profit/ (Loss) from associate 
Finance cost 
Interest on bank deposits 
Interest on security deposit 
Interest on income tax refund 
Loss/(Gain) on Fair value changes 
Loss on sale of fixed asset 
Assets written off 
Dividend Income 
Provision for doubtful advances 

CIN: U74110HR2015PLC076796 

Operating cash flow before working capital changes 

Adjustments for working capital changes: 
(Increase)/ Decrease in trade receivables 
(Increase)/ Decrease in other financial assets 
(Increase)/ Decrease in other assets 
(Increase)/ Decrease in inventories 
Increase/ (Decrease) in trade payables 
Increase/ (Decrease) in other financial liabilities 
Increase/ (Decrease) in other liabilities 
Increase/ (Decrease) in provisions 
Cash generated from/(used in) operations 
Income-tax paid (net of refund) 
Net cash flow from/(used in) operating activities (A) 

Cash flow from investing activities: 
Purchase of property, plant and equipment, Intangible Assets, Intangible Assets 
under development and capital advances 
Proceeds from sale of Property, Plant and Equipment and advance for sale of 
capital goods 
Investment in Securities 
Investment in subsidiaries and associates 
Deposit/ maturity of bank deposits 
Dividend received 
Interest received 
Net cash flow from/(used in) from investing activities (B) 

Cash flow from financing activities: 
Proceeds from issue of share capital (including securities premium) 
Share application money pending allotment 
Change in Non Controlling Interest 
Net proceeds/ repayment from borrowings other than short term loans from banks 
Net proceeds/ repayment from short term loans from banks 
Payment of lease liabilities 
Interest paid 
Net cash generated from/(used in) financing activities (C) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at beginning of the year 

Cash and cash equivalents at end of the year 

Components of cash and cash equivalents 
Cash on hand 
Current accounts 
Bank Deposits 
Total 

For the year ended 
31 March 2024 

1,671.51 

196.60 
0.29 
4.80 

269.69 
(38.43) 

(0.84) 

(0.83) 

3.27 
(0.55) 

427.77 
2,533.28 

(2,846.70) 
320.78 

(179.98) 

765.44 
(3.36) 

136.59 
0.29 

726.34 
207.93 

518.41 

(272.79) 

(4.67) 

(1,946.68) 
0.55 

23.77 
2 199.82 

538.29 
1,315.19 

(915.85) 
1,059.17 

(37.32) 
281.53 

1 677.95 

(3.46) 
44.36 

40.90 

21.87 
3.75 

15.28 
40.90 

For the year ended 
31 March 2023 

1,532.55 

180.27 
(1.57) 
(8.58) 

222.27 
(7.34) 
(2.79) 
(0.13) 

3.26 

230.51 
2,148.45 

(2,882.24) 
(435.85) 
(149.65) 
108.23 
999.66 
163.89 
352.15 

4.91 
309.55 
413.01 

103.46 

(59.60) 

0.56 

(58.69) 
(44.67) 

10.13 
152.27 

139.99 

(12.53) 
89.66 

235.15 
(37.32) 
217.24 
197.71 

(58.02) 
102.38 

44.36 

16.77 
27.59 

44.36 

akash.sharma
Stamp



K2 Infragen Limited (Previously known as K2 Infragen Private Limited) 
CIN : U74110HR2015PLC076796 

Notes forming part of consolidated financial results for the six months and year ended 31 March 2024 

1 The above consolidated financial results of K2 Infragen Limited ('the Company or the Hold ing Company') and Its associates (collectively referred to as 'the Group') for the six 
months and year ended 31 March 2024 have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 27 May 2024. The report Is 
being filed with National Stock Exchange Limited ("NSE") and Is also available on the Company's website In compliance with Regulation 33 of the Securities Exchange Board of 
Indla("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

2 The Group has adopted Indian Accounting Standards ("Ind AS") w.e.f., 1 April 2023 (with a transition date of 1 April 2022) and accordingly, these consolidated financial results 
have been prepared In accordance with applicable Indian Accounting Standards, as notified under the Companies (Indian Accounting Standards) Rules, 2015, and as specified 
under section 133 of the Comoanles Act 2013. 

3 The consolidated financial results for the year ended 31 March 2024 have been audited by statutory auditors under regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015. 

4 On 7 August 2023, the Board of Directors of the Holding Company have approved to convert the Holding Company from private limited company to public company. The 
necessary approvals from registrar of company received and accordingly, status of the Holding Company changed to Public Limited from Private Limited w.e.f. 6 November 2023. 

5 The Holding Company has completed the Initial public offer of ('!PO') 3,406,800 equity shares of face value of Rs. 10 each at the Issue price of Rs. 119 per equity share as fresh 
Issue. The equity shares of the Holding Company are listed on National Stock Exchange Limited on 08 April 2024. 

6 On 20 July 2023, the Board of Directors of the Holding Company has approved the Issue of 6,508,551 bonus shares In the ratio of 1:2.90 which has been approved by the 
shareholders In their extra-ordinary general meeting held on 21 July 2023. 

7 On 20 July 2023, the Board of Directors of the Holding Company has approved the Issue of 458,715 equity shares on preferential/private placement basis at the price of Rs, 119 
oer share. 

8 The Group was not mandatorlly required to report and publish the results for six months and year ended 31 March 2023 and for the six months period ended 30 September 2023. 
Comparative figures for the year ended 31 March 2023 and figures for the preceedlng six months period ended 30 September 2023 are extracted from the audited restated 
consolidated financial lnfonmatlon prepared for the purpose of Initial Public Offer ('!PO') In accordance with Indian Accounting Standards ('Ind AS') specified under section 133 of 
the Comoanles Act. 2013 . 

9 Corresponding figures for the six months period from 1 October 2022 to 31 March 2023 are based on the management certified financial lnfonmatlon have not been subjected to 
audit/ limited review. 

10 The results for the six months period ended 31 March 2024 being the balancing figure between the audited figures In respect of the full financial year and the preceding figures 
for the six months period ended 30 September 2023 (read with note 8) . 

11 The Group Is engaged primarily In the business of Engineering, Procurement & Construction and all Its operations are In India only. However, till 31 March 2023 the group has 
another segment relating to sale of products In the subsidiary company. The holding company has diluted the controlling stake In subsidiary company during the year ended 31 
March 2023. Accordingly, the below segment disclosure represent figures upto the date of loss of control. 

Six Months ended 

Particulars 31 March 2024 30 September 
2023 

IAuditedl (Audltedl 
Revenue from operations (external customers) 

Construction & Design Works 4 ,932.95 5,938.87 
Tradlna of aoods - -

Total 4 932.95 5 938.87 
Segment Results 

Construction & Design Works 1,222.62 1,464.42 
Tradlna of aoods - -

Seament Results 1 222.62 1464.42 
Interest Expense (Net) (151.70) (117.99) 
Other Unallocable Expense (Net of unallocable Income) (223.35) (522.49) 
Tax Exoenses (Net) (209.62) (216.49) 
Profit After Tax 637,95 607.45 

12 Figures for the prior year/ period have been regrouped and/ or reclassified wherever considered necessary. 

For and on behalf of the Board of Directors of 
Kl Infragen Limited (Previously known as Kl Infragen Private Limited) 

Pankaj Sharma 
Managing Director 
DIN : 03318951 

Year ended 
31 March 2023 31 March 2024 31 March 2023 

IUnauditedl !Audited\ I Audited\ 

5,748.68 10,871.82 6,370.94 
205.02 - 1 108.14 

5 953.70 10871.82 7 479.08 

2,564.44 2,687.04 2,148.02 
1.58 - 13.28 

2 566,02 2 687.04 2 161.30 
(100.39) (269.69) (222.27) 
(791.95) (745.84) (406.48) 
(431.26) (426.11) (400.231 

1 242.42 1 245.40 1132,32 
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2nd floor, 51-52, Sector 18,      
Phase-IV, Udyog Vihar, Gurugram,  
Haryana 122016, India  

                              Tel: +91 124 481 4444 

S.N. Dhawan & CO LLP is registered with limited liability with identification number AAH-1125 and its registered office is 108, Mercantile House, 15, Kasturba Gandhi 
Marg, New Delhi 110001, India 

 
Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to the 
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 
 
To the Board of Directors of K2 Infragen Limited (previously known as K2 Infragen Private 
Limited) 
 
Opinion 
 
We have audited the standalone financial results of K2 Infragen Limited (the “Company”) for the six 
months and year ended 31 March 2024 read with “Other Matter” para below, both included in the 
accompanying Statement of Standalone Financial Results for the six months and year ended 31 March 
2024 (‘Statement’), attached herewith, being submitted by the Company pursuant to the requirements 
of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“the Listing Regulations ”).  
 
In our opinion and to the best of our information and according to the explanations given to us, the 
Statement:  
 
i. is presented in accordance with the requirements of Listing Regulations in this regard; and  
 

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the net profit, total 
comprehensive income and other financial information of the Company for the six months and year 
ended 31 March 2024.  

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 
Responsibilities section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical 
requirements that are relevant to our audit of the standalone financial results under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by 
us is sufficient and appropriate to provide a basis for our opinion. 
 
Management’s Responsibilities for the Statement  
 
This Statement has been prepared on the basis of the standalone annual financial statements. The 
Company’s Board of Directors are responsible for the preparation and presentation of the Statement 
which includes financial results for the six months and year ended 31 March 2024 that give a true and 
fair view of the net profit and total comprehensive income and other financial information of the 
Company in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act 
as amended, read with relevant rules issued thereunder, and other accounting principles generally 
accepted in India and in compliance with Regulations 33 of the Listing Regulations. This  responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error.  
 
In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so.  

S.N. Dhawan & CO LLP 
Chartered Accountants 
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The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company.  
 
Auditor’s Responsibilities for the Statement 
 
Our objectives are to obtain reasonable assurance about whether the standalone financial results for 
the six months and year ended 31 March 2024 as a whole, are free from material misstatement, whether 
due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  
 
 Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.  
 

 Obtain an understanding of internal controls relevant to the audit of standalone financial results in 
order to design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the Company’s internal controls.  
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.  

 
 Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the standalone financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern.  

 
 Evaluate the overall presentation, structure and content of the standalone financial results for year, 

including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation.  

 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
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K2 lnfragen Limited (Previously known as K2 Infragen Private Limited) 
Standalone Statement of Asset and Liability as at 31 March 2024 

(All amounts are in Rs. Lakhs, unless otherwise stated) 

CIN: U74110HR2015PLC076796 

As at As at 
Particulars 

31 March 2024 31 March 2023 
I. ASSETS 
A. Non-current assets 
Property, plant and equipment 
Right-of-use assets 
Intangible assets 
Intangible assets under development 
Financial assets: 

(i) Investments 
(ii) Other financial assets 

Deferred tax assets (Net) 
Sub-total (A) 

B. Current assets 
Financial assets: 

(i) Investments 
(ii) Trade receivables 

(iii) Cash and cash equivalents 
(iv) Other bank balances 
(v) Other financial assets 

Current tax assets (Net) 
Other current assets 
Sub-total (B) 

II. EQUITY AND LIABILITIES 
C. Equity 
Equity share capital 
Other equity 
Sub-total (C) 

Liabilities 
D. Non-current liabilities 
Financial liabilities 

(i) Borrowings 
Provisions 
Sub-total (D) 

E. Current liabilities 
Financial Liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

Total Assets (A+B) 

- Total outstanding dues of micro enterprises and 
small enterprises 
-Total outstanding dues of creditors other than 

micro enterprises and small enterprises 
(iv) Other financial liabilities 

Other current liabilities 
Provisions 
Current tax liabilities (Net) 
Sub-total (E) 

Total equity a 

901.95 

0.01 
17.71 

71.77 
75.84 

168.31 
1,235.59 

5.50 
6,074.52 

40.90 
2,134.21 

103.14 

532.06 
8,890.33 

10 125.92 

921.16 
3 578.12 
4,499.28 

301.02 
7.59 

308.61 

2,227.97 

18.38 

1,997.07 

206.34 
502.13 

1.41 
364.73 

5,318.03 

10 125.92 

808.38 
33.44 

0.01 

71.77 
323.71 

55.91 
1,293.22 

3,652.97 
44.36 

187.52 
160.55 

354.70 
4,400.10 

5 693.32 

224.43 
1 170.94 

1,395.37 

338.96 
8.29 

347.25 

2,046.71 
35.67 

40.02 

1,209.99 

218.27 
365.54 

0.42 
34.08 

3,950.70 

5 693.32 
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K2 Infragen Limited (Previously known as K2 Infragen Private Limited} 
Statement of standalone financial results for the half year and year ended 31 March 2024 

(All amounts in ~ lakhs, unless otherwise stated) 

Particulars 

1 Revenue from operations 
(i) Revenue from Engineering, Procurement & Construction 
- Revenue from Sale of Services 
- Contract Revenue 
(ii) Revenue from Sale of Products 
Total Revenue from operations 

2 Other income 

3 Total Income (1+2) 

4 Expenses 
(i) Cost of construction 
(ii) Purchase of Stock in Trade 
(iii) ChanQes in inventories 
(iv) Net gain/Closs) on fair value changes 
(v) Employee benefits expense 
(vi) Finance costs 
(vii) Depreciation and amortisation expenses 
(viii) Other expenses 

Total expenses 

5 Profit before tax (3-4} 

6 Tax expense 
Current tax 
Tax related to earlier years 
Deferred tax charQe/ (credit) 

7 Profitfor the period/ year (S-6) 

8 Other comprehensive income/ (loss), net of tax 
(a) Items that will not be reclassified to profit or loss 

Remeasurement (loss)/ gain on defined benefit plans 
Income tax benefit/ (charge) on above 

Other comprehensive income/Closs), net of tax 

9 Total comprehensive income for the period/ year (7+8} 

10 Earnings per share (nominal value o 

Basic (in t) 
Diluted (in t) 

* not annualised for the half year endeci. 

CIN : U74110HR2015PLC076796 
Six Months (Half Year) ended 

31 March 2024 
(Audited} 

Refer Note 10 

1,194.91 
3,738.04 

4,932.95 

23.97 

4,956.92 

3,165.28 

(1.15) 
264.38 
151.70 
102.79 
.1ll.2.L 

4,108.93 

847.99 

273.44 
(9.77) 

(54.05) 
209.62 

638.37 

4 .12 
!.Lill 
3.09 

641.46 

7.05 
7.05 

30 September 2023 
(Audited) 

Refer Note 8 

681.73 
5,257.14 

5,938.87 

29.11 

5,967.98 

4,260.26 

0.32 
196.03 
117.99 

93.81 
471.25 

5,139.66 

828.32 

271.69 
3.22 

(58.42) 
216.49 

611.83 

(3.83) 
0 .96 

(2.87) 

608,26 

6.88 
6.88 

31 March Z023 
(Unaudited} 
Refer Not e 9 

3,653.90 
2,094.78 

205.02 
5,953.70 

8.70 

,962.40 

3,059.97 
203.44 

175.86 
100.39 

90.08 
665.72 

4,295.46 

1,666.94 

462.30 

(31.04) 
431.26 

1,235.68 

_1;235.68 

19.65 
16.78 

Year ended 
31 March 2024 

(Audited) 

1,876.64 
8 ,995.18 

10,871.82 

53.08 

10,924.90 

7,425.54 

(0.83) 
460.41 
269.69 
196.60 
897.18 

9 ,248.59 

1,676.31 

545.13 
(6.55) 

(112.47) 
426.11 

1,250.20 

0.29 
(0 .07) 
0.22 

1,250.42 

13.81 
13.81 

Year ended 
31 March 2023 

(Audited} 
Refer Note 8 

3,653.90 
2,717.04 

284.47 
6,655.41 

11.00 

6,666.41 

3,249.01 
281.32 
107.07 

277.08 
229.38 
180.16 
814.13 

5,138.15 

1.528.26 

462.30 

62.07 
400.23 

17.94 
15.31 
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K2 Infragen Limited (Previously known as K2 Infragen Private Limited) 
Statement of standalone Cash Flows for the year ended 31 March 2024 

(All amounts are in Rs. Lakhs, unless otherwise stated) 

Particulars 

A. Cash flow from operating activities: 
Profit/(Loss) for the year 
Adjustment for : 
Depreciation and amortisation expense 
Remeasurement of defined benefit plan 
Finance cost 
Interest on bank deposits 
Interest on security deposit 
Interest on income tax refund 
Loss/(Gain) on Fair value changes 
Loss on sale of fixed asset 
Assets written off 
Dividend Income 

CIN: U74110HR2015PLC076796 

Expected Credit Loss Allowance on Trade Receivables and Advances 
Operating cash flow before working capital changes 

Adjustments for working capital changes: 
(Increase)/ Decrease in trade receivables 
(Increase)/ Decrease In other financial assets 
(Increase)/ Decrease in other assets 
(Increase)/ Decrease in inventories 
Increase/ (Decrease) In trade payables 
Increase/ (Decrease) in other financial liabilities 
Increase/ (Decrease) in other liabilities 
Increase/ (Decrease) in provisions 
Cash generated from/(used in) operations 
Income-tax paid (net of refund) 
Net cash flow from/(used in) operating activities (A) 

Cash flow from investing activities: 
Purchase of property, plant and equipment, Intangible Assets, Intangible Assets 
under development and capital advances 
Proceeds from sale of Property, Plant and Equipment and advance for sale of 
capital goods 
Investment in Securities 
Investment in subsidiaries and associates 
Deposit/ maturity of bank deposits 
Dividend received 
Interest received 
Net cash flow from/(used in) from investing activities (B) 

Cash flow from financing activities: 
Proceeds from issue of share capital (including securities premium) 
Share application money pending allotment 
Net proceeds/ repayment from borrowings other than short term loans from banks 
Net proceeds/ repayment from short term loans from banks 
Payment of lease liabilities 
Interest paid 
Net cash generated from/(used in) financing activities (C) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at beginning of the year 

Cash and cash equivalents at end of the year 

Components of cash and cash equivalents 
Cash on hand 
Current accounts 
Bank Deposits 
Total 

For the year ended 
31 March 2024 

1,676.31 

196.60 
0.29 

269.69 
(38.43) 

(0.84) 

(0.83) 

3.27 
(0.55) 

427.77 
2,533.28 

(2,846.70) 
320.78 

(179.98) 

765.44 
(3.36) 

136.59 
0.29 

726.34 
207.93 

518.41 

(272.79) 

(4.67) 

(1,946.68) 
0.55 

23.77 
2 199.82 

538.29 
1,315.19 
(915.85) 

1,059.17 
(37.32) 
281.53 

1,677.95 

(3.46) 
44.36 

40.90 

21.87 
3.75 

15.28 
40.90 

For the year ended 
31 March 2023 

1,528.26 

180.16 
(1.57) 

229.38 
(7.34) 
(2.79) 
(0.13) 

3.26 

230.51 
2,159.74 

(2,925.30) 
(428.06) 
(153.55) 
107.07 

1,071.37 
165.72 
354.45 

4.91 
356.35 
414.60 
58.25 

(59.60) 

0.31 

(9.00) 
(44.67) 

7.34 
105,62 

139.99 

193.82 
130.99 
(37.32) 
224.35 
203.13 

39.26 
5.10 

44.36 

16.77 
27.59 

44.36· 
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K2 Infragen Limited {Previously known as K2 Infragen Private Limited) 
CIN: U74110HR2015PLC076796 

Notes forming part of standalone financial results for the six months and year ended 31 March 2024 

The above standalone financial results for the six months and year ended 31 March 2024 have been reviewed by the Audit Committee and approved by the Board of Directors at 
their meetings held on 27 May 2024. The report Is being flied with National Stock Exchange Limited ("NSE") and Is also available on the Company's website In compliance with 
Regulation 33 of the Securities Exchange Board of lndla("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

2 The Company has adopted Indian Accounting Standards ("Ind AS") w.e.f. , l April 2023 (with a transition date of l April 2022) and accordingly, these standalone financial results 
have been prepared In accordance with applicable Indian Accounting Standards, as notified under the Companies (Indian Accounting Standards) Rules, 2015, and as specified 
under section 133 of the Comoanles Act 2013. 

3 The standalone financial results for the year ended 31 March 2024 have been audited by statutory auditors under regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015. 

4 On 7 August 2023, the Board of Directors of the Company have approved to convert the Company from private limited company to public company. The necessary approvals from 
registrar of company received and accordingly, status of the Company changed to Public Limited from Private Limited w.e.f. 6 November 2023. 

5 The Company has completed the Initial public offer of ('!PO') 3,406,800 equity shares of face value of Rs. 10 each at the Issue price of Rs. 119 per equity share as fresh Issue. 
The equity shares of the Company are listed on National Stock Exchange Limited on 08 April 2024. 

6 On 20 July 2023, the Board of Directors of the Company has approved the Issue of 6,508,551 bonus shares In the ratio of 1:2.90 which has been approved by the shareholders In 
their extra-ordinary general meeting held on 21 July 2023. 

7 On 20 July 2023, the Board of Directors of the Company has approved the Issue of 458,715 equity shares on preferential/private placement basis at the price of Rs. 119 per 
share. 

8 The Company was not mandatorlly required to report and publish the results for six months and year ended 31 March 2023 and for the six months period ended 30 September 
2023. Comparative figures for the year ended 31 March 2023 and figures for the preceedlng six months period ended 30 September 2023 are extracted from the audited restated 
standalone financial Information prepared for the purpose of lnltlal Public Offer ('!PO') In accordance with Indian Accounting Standards ('Ind AS') specified under section 133 of 
the Comoanles Act. 2013. 

9 Corresponding figures for the six months period from 1 October 2022 to 31 March 2023 are based on the management certified financial Information have not been subjected to 
audit/ limited review. 

10 The results for the six months period ended 31 March 2024 being the balancing figure between the audited figures In respect of the full financial year and the preceding figures 
for the six months period ended 30 September 2023 (read with note 8). 

11 The Company Is engaged primarily In the business of Engineering, Procurement & Construction and all Its operations are In India only. Accordingly, there Is no separate reportable 
segment as per Ind AS 108 on 'Operating Segments' In respect of the Company. 

12 Figures for the prior year/ period have been regrouped and/ or reclassified wherever considered necessary. 

For and on behalf of the Board of Directors of 
K2 Infragen Limited (Previously known as K2 Infragen Private Limited) 

Pankaj Sharma 
Managing Director 
DIN: 03318951 

Place: Guruoram 
Date: 27 Ma 2024 
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The Manager             Date:27.05.2024 
Listing Department         
The National Stock Exchange of India Limited 
‘Exchange Plaza’, C-1 Block G, 
Bandra Kurla complex, 
Bandra (E), Mumbai 400051.  

 

NSE Symbol: K2INFRA                                    
ISIN: INE0DEZ01013 
 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015  

 
Dear Sir/ Madam, 
 
Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended by SEBI Circular No. CIR/CFD/56/2016 dated 27th May, 
2016. We hereby confirm and declare that, the Audit Report issued by Statutory Auditor of the 
Company M/s S.N. Dhawan & Co. LLP, Chartered Accountants, Gurugram (Haryana) (FRN 
000050N/N500045) is with unmodified opinion(s) in respect of Audited Standalone and Consolidated 
Financial Results for the last half year and year ended March 31, 2024. 
 
 
You are requested to take the above information on the record. 
 
Thanking You, 
 
Yours Faithfully, 
For K2 INFRAGEN LIMITED 
 
 
 
 
Pankaj Sharma 
Managing Director 
DIN: 03318951  
 
Place: Gurugram 
 

PANKAJ 
SHARMA

Digitally signed by 
PANKAJ SHARMA 
Date: 2024.05.27 
19:28:58 +05'30'



Corporate Office 
801-A & B, 802-A, B & C, 8th Floor, 
Well-done Tech Park, Sohna Road, 
Sec-48, Gurugram - 122018 (Haryana) 
Tel I Fax : +91 124 4896700 

The Manager 
Listing Department 
The National Stock Exchange oflndia Limited 
' Exchange Plaza', C-1 Block G, 
Bandra Kurla complex, 
Bandra (E), Mumbai 40005 l. 

NSE Symbol: K2INFRA 
ISIN: INE0D.EZ01013 

Date:27.05.2024 

Subject: Declaration pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 , we do hereby confinn , declare and certify that the audited financial results for the 
half year and year-ended 31 st March, 2024 does not contain any false or misleading statement or figures 
and do not omit any material fact which may make the statements or figures contained therein 
misleading. 

You are requested to take the above information on the record. 

Thanking You, 

Yours Faithfully, 

Priyanka Parcek 
Chief Financial Officer 

K2 lnfraGen Limited 
(Formely known as K2 lnfraGen Private Limited) 

CIN: U74110HR2015PLC076796 

Email : info@k2infra.com I www.k2infra.com 


