
Capital Business Park, Sector 48, 
Gurugram, Haryana 122001 

Corporate Office I 
Unit No. 7, 5th Floor, Tower 2, 

Tel/ Fax : +91 124 4896700 

To 

Date: May 26, 2026 

Listing Compliance Department 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai - 400 051. 

NSE Symbol: K2INFRA 

ISIN: INEODEZ01013 

Subject: Outcome of Board Meeting in accordance with the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

Dear Sir/Madam, 

The Board of Directors of the Company at its meeting held today i.e. on Tuesday, May 26, 

2026, at the Registered Office of the Company, which commenced at 06:44 P.M. and concluded 

at 08:11 P.M.,, inter-alia, transacted the following matters: 

1. Considered and approved the Audited Standalone and Consolidated Financial Results 

and statements for the half and year ended March 31, 2026 and took note of the Audit 

Report on the audited Standalone and Consolidated financial results and statements for 

the half and year ended March 31, 2026. The same are enclosed herewith. 

Copies of the above-mentioned results are also being uploaded on the website of the 

Company at www.k2infra.com. 

Please note that the Audit Reports issued by M/s. S.N. Dhawan & Co. LLP, Chartered 

Accountants, Gurugram (Haryana) (FRN 000050N/N500045), Statutory Auditors of the 

Company on the Audited Standalone & Consolidated Financial Results for the half and 

year ended March 31, 2026 are with Unmodified opinion. 

The said Financial Results were reviewed and recommended by the Audit Committee 

and approved by the Board of Directors of the Company, at their respective meetings 

held today. 

Appointment of Mr. Sanjay Gupta as Senior Vice President of the Company with effect 

from June 1, 2026. 

K2 InfraGen Limited 
CIN : L74 H0HR2015PLGO76796 

Email : info@k2infra.com | www.k2infra.com



Corporate Office I 
Unit No. 7, 5th Floor, Tower 2, 
Capital Business Park, Sector 48, 
Gurugram, Haryana 122001 
Tel/ Fax : +91 124 4896700 

Details as required in terms of Regulation 30 of the Listing Regulations, as amended, read with 

SEBI Master Circular no. SEBIV/HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 

30, 2026, are enclosed as Annexure A. 

‘We request you to take the above information on your record. 

Thanking you, 

Yours faithfully, 

For K2 Infragen Limited 

Jyoti Pulyani 

Company Secretary & Compliance Officer 

M. No.: A55697 

K2 InfraGen Limited 
CIN : L74110HR2015PLCO76796 

Email : info@k2infra.com | www.k2infra.com
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ANNEXURE-A 

DETAILS AS REQUIRED UNDER THE SEBI LODR REGULATIONS, 2015 AND SEBI 
MASTER CIRCULAR BEARING NO. SEBI/HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 

DATED JANUARY 30, 2026 

Sr. 
Nlo Disclosure Requirements Details 

1 | Name Mr. Sanjay Gupta 

Reason for Change viz. 

2 | Appointment, Resignation; Appointment as Senior Vice President 

Removal Death-or Otherwise 

3 Date of appointment/ resigaation 
. ‘With effect from June 1, 2026 

& term of appointment 

Mr. Sanjay Gupta is a visionary infrastructure leader and 

seasoned Profit Centre Head with over 38 years of 

distinguished experience across Engineering, Procurement 

& Construction (EPC), Power Transmission & Distribution 

(T&D), and Railway Infrastructure sectors. 

During his illustrious career, he served the RPG Group for 

nearly 29 years. In his last assignment as Vice President at 

KEC International Ltd, he earned numerous recognitions 

and accolades within the RPG Group for his exceptional 

leadership,  business excellence, and  strategic 

contributions. 
Brief Profile (In case of 

Appointment) He possesses a proven track record of successfully leading 

multi-billion-rupee business portfolios, creating new 

market footprints, and delivering complex, high-value 

national infrastructure projects within challenging 

timelines. 

Widely respected for driving sustainable profitability, 

operational excellence, and strategic business growth, he 

has consistently demonstrated exceptional leadership in 

managing large cross-functional teams and nurturing long- 

term relationships with marquee utility and corporate 

clients across India. 

Disclosure of relationships 

5 | between Directors (In case of Not Applicable 

Appointment of Director) 

K2 InfraGen Limited 
CIN : L74110HR2015PLCO76796 

Email : info@k2infra.com | www.k2infra.com 



S N Dhawan & CO LLP 51-52, Sector 18, Phase-IV, Udyog Vihar, 
Gurugram, Haryana 122015, India 

Chartered Accountants Tel +91 124 481 4444 

Independent Auditor’s Report 

To the Board of Directors of K2 Infragen Limited (Previously known as K2 Infragen Private Limited) 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the Standalone Financial Results of K2 Infragen Limited (‘the Company”) for the year ended 31 
March 2026 included in the accompanying statement of ‘Standalone Financial Results for the half year and year 
ended 31 March 2026’ (‘the Statement”), being submitted by the Company pursuant to the requirement of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“the Listing Regulations ”). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Standalone Financial Results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 
and 

ii.  give a true and fair view in conformity with the applicable Indian Accounting Standards prescribed under Section 
133 of the Companies Act, 2013 (‘the Act”) read with relevant rules issued thereunder, and other accounting 
principles generally accepted in India, of the net profit and total comprehensive income and other financial 
information of the Company for the year ended 31 March 2026. 

Basis for Opinion 

We conducted our audit of the Standalone Financial Results in accordance with the Standards on Auditing (SAs) 
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the 
ICAI") together with the ethical requirements that are relevant to our audit of the standalone financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by 
us is sufficient and appropriate to provide a basis for our opinion on the Standalone Financial Results. 

Emphasis of Matter 

We draw attention to note 7 of the accompanying standalone financial results, relating to the search conducted by 
the Income Tax Authorities under Section 132 of the Income Tax Act, 1961 during the month of February 2026, at 
certain premises of the Company, its associate company and two of its directors. As stated in the said note, the 
proceedings are currently in progress, and the consequential impact, if any, on the accompanying standalone 
financial results is presently not ascertainable. 

Our opinion is not modified in respect of the matter. 

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Results 

These Standalone Financial Results have been prepared on the basis of the annual standalone financial statements. 
The Company’s Board of Directors is responsible for the preparation and presentation of these Standalone Financial 
Results that give a true and fair view of the net loss and total comprehensive income and other financial information 
of the Company in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder, and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
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S N Dhawan & COLLP 51-52, Sector 18, Phase-IV, Udyog Vihar, 
Gurugram, Haryana 122015, India 

Chartered Accountants Tel 491 124 481 4444 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Standalone Financial Results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Management and Board of Directors are responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole, are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has adequate internal financial controls with reference to annual standalone 
financial statements in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Management and Board of Directors. 

« Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our Auditor's Report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the 
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal financial controls that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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S N Dhawan & CO LLP 51-52, Sector 18, Phase-IV, Udyog Vihar, 
Gurugram, Haryana 122015, India 

Chartered Accountants Tel +O1 124 481 4444 

Other Matter 

The Standalone Financial Results include the results for the half year ended 31 March 2026 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited figures for the 
period from 01 April 2025 to 30 September 2025 which were subject to limited review by us. 

Our opinion is not modified in respect of this matter. 

For S N Dhawan & CO LLP 

Chartered Accountants 
Firm Registration No.: 000050N/N500045 

VA 1\ 
{BRY )Y 

Rahul Singhal 

Partner 

Membership No.: 096570 

UDIN: 26096570UAIUOJ1536 

Place: Gurugram 

Date: 26 May 2026 
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K2 Infragen Limited (Previously known as K2 Infragen Private Limited) 
Standalone Statement of Asset and Liability as at 31 March 2026 

(ATl amounts ave in 7 Lakhs, unless olhenvise stated) 
CIN: U74110HR2015PLCO76796 

. Asat Asat 
Pariicalars 31 Mareh 2026 31 Mareh 2025 
T ASSETS 
A Non-current assets 
[Property, plant and equipment 984.61 845.94 
Right-of-use assets 98.54 154.84 
Intangible assets 17.00 2046 

Intangible assets under development 800 - 
Investments 11581 106.01 
Financial assets 

(i) Other financial assets 272520 765.14 
Deferred tax asscts (net) 2179 202,68 
(Other non-current assets 33620 3938 
Sub-total (A) 451315 213445 

B. Current assets 
Financial assets: 

(i) Investments 990 8.00 
(ii) Trade receivables 13,863.08 12,965.93 

(iif) Cash and cash equivalents 62805 19937 
(iv) Other bank balances 1,16504 2329.02 
(4) Other financial asses 1,308 60 22658 

Other current asets 1.500.49 545.59 
Sub-total (5) 18,475.16 16,274.49 

Total Asscts (A+B) 2298831 1540894 

1L EQUITY AND LIABILITIES 
C. Equity 
Equity share capital 126184 126184 
Other cquity 7.714.65 6379.10 
Sub-total (C) 8,976.49 7,641 

Linbilitics 
D. Non-current liabilitics 
Financial lisbilities 

(@) Dorrowings 2,552.05 32363 
(i) Lease liabilities 5262 1372 

Provisions 2094 1573 
Other non-current liabilities 4000 = 
Sub-total (D) 2,665.61 108 

E. Current linbilitics 
Financial Liabilities 

(i) Borrowings 7,837.78 520042 
(ii) Lease liabilitics 6110 4415 
(i) Trade payables 

- Total outstanding dues of micro enterprises and small 17124 12781 
anterprises 
“Total outstanding dues of creditors other than micro 3,00001 4,636.60 
enterprises and small enterpriscs 

(iv) Other financial liabilities 12972 11489 
Other current labilities 5899 6862 
Piovisions 243 238 
Current tax liabilities (net) 8499 11245 
Sub-total (E) 1134621 1031632 

“Total equity and liabilities (C+1E) 2298831 18.405.94 



wiras K2 Infragen Private Limited) 
Statement of Standalone Financial Results for the half year and year ended 31 March 2026 

(Al amounts in ¥ lakhs, unless otherwise stated) 
CIN: U741 I0HR2015PLCO76796 

Six Months (Half Year) ended Year ended 
3T March 2025 
(Unaudited) 

3TV arch 2026 30 September 2025 
ted) (Unaudited) 

3T March 2026 3T Narch 2025 
(Audited) (Audited) 

* ot ar 

Revenue from operat 
() Revenue from Enginees 
- Revenue fiom Sale of Ser 
-Co 
Total Revenue from operations 

et Reverne 

Total come (142) 

Expenses 
(i) Cost of constuction 
(if) Net (gainloss on fuir value changes 

yee benefits expense 
ree costs 

(¥) Deprecintion and amortisation expenses 
(i) Other expenses 

Total expenses 

P before tax (3-4) 

Tax expense 
Current tax. 

Profit for the period/ year 

Other comprehensive ineeme, net of tax 
(@) lemsh 

Remersurement (loss) 

Othier eomprehensive income, net of tax 

ehen 

n Lakhy 
No. of Ex 

Enrnings per sha 

Basic (in ) 

atisea for the half year ended 

ame for the periad! ye: 

will mot be reclassified (o profit or loss 

e - 63622 5 
93300 9,084 61 887737 1846761 1283751 
9,33.00 9,084.61 951359 1846761 466119 

30893 1558 13657 42451 192,10 

9,69193 920019 9,650.16 89212 485329 

801275 701526 76585 15,05801 1080171 
(54 (036) 148 (190) (1.39) 

41086 33502 40739 76588 645,60 
322 377.92 22091 76114 32035 
15150 14196 12179 203,46 21336 
419 35884 52134 3603 1,376.20 

595095 824864 8,738.76 17,239.62 1335595 

7095 951.55 91140 165250 149734 

20522 2934 18194 44456 36690 
©923) - - ©9.3) - 
14.70) Q108 567 5.78) a4y 
91.29 22826 176,27 31955 33279 

619,66 ZEED) 7513 133295 1,163 

327 (060) (1.19) 267 (1.04) 
©52) 015 030 067 036 
245 ©.45) 0.59) 200 (0.78) 

) izl T84 133495 163.77 

126184 126184 126184 1,261.84 126184 
1,26,18,394 1,26,18394 12618394 1.26,18,394 126,18,304 

485 573 550 1058 925 
4ss 573 580 1058 925 



K2 Infragen Limited (Previously known as K2 Infragen Private Limited) 
Statement of Standalone Cash Flows for the year ended 31 March 2026 

(All amounts are in ¥ Lakhs, unless otherwise stated) 

CIN: U74110HR2015PLC076796 

Paehcating Tor the year ended For the year ended 
31 March 2026 31 March 2025 

A Cash flow from operating activities: 
Profit before tax 1,652.50 1,497.34 

Adjustment for : 
Depreciation and amortisation expense 293.46 2133 
Remeasurement of defined benefit plan 267 (1.04) 

Finance cost 761.14 32035 

Interest on bank deposits (225.32) (141.60)| 

Interest on security deposit (1.42) (0.63)] 
Loss/(Gain) on Fair value changes (1.50) (1.39) 
Loss on sale of fixed asset (7.92) 2402 
Dividend Income (0.29) (0.53) 
Expected credit loss ullowance on trade reccivables and deposits 91.90 10150 
Operating cash flow before working capital cha 2,564.82 2,011.38 

Adjustments for working capital changes: 
(Increase)/ Decrease in trade receivables (989.03) (6,986.44) 
(Increase)/ Decrease in other financial asscts (86.02) (994.49)| 

(Increase)/ Decrcase in other assets (1,251.72) 49.18 

Increase/ (Decrease) in trade payables (1,593.16) 2,718.96 
Increase/ (Decrease) in other financial liabili ©021) (71.35)] 

Increase/ (Decrease) in other liabilitics 3037 (433.51) 
Increase/ (Decrease) in provisions 7.26 7.11 
Cash generated from/(used in) operations 31770 (3,669.16) 
Income-tax paid (net of refund) (372.84) (619.18) 
Net cash flow fram/(used in) aperating activities (A) (1.690.55) (4288.34)| 

Cash flow from investing activities: 

Purchase of property, plant and equipment, Intangible Assets, Intangible Assets (384.31) (244.53) 
under development and capital advances 
Proceeds from sale of Property, Plant and Equipment and advance for sale of 11.86 9.81 

capital goods 
Investment in Securities 9.80) (35.39) 
[(Deposit)/ maturity of bank deposits (1,719.14) - 
Dividend reccived 029 053 
[nterest received 153.80 99.37 

Net cash flow from/(used in) from investing activities (B) (1.947.30) (70.17)] 

Cash flow from financing activities: 
Proceeds from issue of share capital (including securities premium & net of issuc 
expenses) - 329369 
Share application money pending allotment = (1315.20) 
Net proceeds/ (repayment) from borrowings other than short term loans from banks. 364251 2261 
[Net proceeds/ (repayment) from short term loans from banks 121427 298145 

Lease payments (57.62) (33.49) 
Interest paid (732.63) (332.08)) 

Net cash generated from/(used in) financing activities (C) 4,066.53 4,616.98 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 428.68 158.47 
Cash and cash equivalents at beginning of the year 19937 40.90 
Cash and cash equivalents at end of the year 628.05 199.37 

Components of cash and cash equivalents 
|Cash on hand 4.08 8.87 

Current accounts and deposits 27397 18676 
Cheques inhand 350.00 374 
Total 628.05 199.37 



K2 Infragen Limited (Previously known as K2 Infragen Private L 
CIN: U741 10HR2015PLC076796 

Notes forming part of standalone financial results for the year ended 31 March 2026 

ed) 

I The above standalone financial results for the year ended 31 March 2026 have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 26 May 2026, The report is being filed with 
Navional Stock Exchange Limitec ("NSE") and is also available on the Company’s website in compliance with Regulation 33 of the Securities Exchange Board of India("SEBI") (Listing Obligations and Disclesure Requirements) 
Reguhations, 2015 (as amended). 

one financial results have been prepered in accordance with applicable Indian Accounting Stardards, as notified under the Companies (Indian Accounting Standards) Rules, 2015, and as specified under section 133 of 
ies Act 2013, 

3 The stndalone financial results for the year enced 31 March 2026 have been audited by statatory auditors under regulation 33 of SEBI (Listirg Obligation and Disclosure Requirements) Regulations, 2015, 

4 The results for the six months period ended 31 March 2026 being the balancing figure between the audited figures in respect of the full financial ycar and the preceding figures for the six months period ended 30 September 2025 
which were subject to lizited review by tory zuditors. 

iny is engaped primarily in the business of Engineering, Procurement & Consiruction and al its operations are in Tndia only, Accordingly, there is no separate reportable segment as per Ind AS 108 on ‘Operating| 
Segments' in respect of the Compeny. 

6 On 21 November 2025, the Government of India has implemented four new Labour Codes (the "Labour Codes®), including the Code on Wages, 2019, which amended the definition of "wages”. Based 01 the best informatior 
aveilable, the Company carried out the actuarial valuation of gratuity and leave encashment and assessed that there is no material impact an provision and employee benefit expense arising from the change in wages definition. Thel 
Company eontintes to monor the finalization of the Central and State Rules, as we'l as any further clarificatiors issued by the Government on other aspects of the Labour Codss and will record appropriate accounting impact as anc| 
when such developrients occur. 

“The Income Tax Authorities (“the Department®) had conducted a Search under Section 132 of the Income Tax Act, 1961 at the registered office of the Company, the associate Company's godown, and the residence of two of the| 
Dircetors on 06 February 2026, The department had taken certain documents and data back-ups of certain laptops, mobiles and email ids'. The appraisal-level report and related documentation in connection with the aforesnid| 
proceedings are currently under preparation. The mater remeins a: a prelirinary stage of review by the ncome Tax Department and appropriate actions will be taken based on the outcome. While uncertainty exists regarding thel 
outconic of the proceedings by the Department, the Company after eonsidering all available information and facts as of Cate, has not icentified the need far any adjustments to the current or prior period finarcial results 

8 On 13 October 2025, the Comypany has acquired 4,900 equity shares (49% shaes) of Animaus Encrey Private Limited for a consideration of Rs.9.80 lakhs, thereby il becomes an associate of the Company. Morcover, on 16 February] 
2026, the Company has incorporated a joint venture namely "K2IL Salasar JV" in which the Company holds 74% share. 

9 Figares for the prior year / period have been regrouped and / ar reclassified wherever considered necessary. 

For and on behalf of the Board of Directors of 

K2 Infragen Limited (Présiously known as K2 Infragen Private Limited) 
& 

HOT 

Pankaj Sharma N 
Managing Direclor 
DIN: 03318951 S — 

Place: Gurugram 
Date: 26 May 2026 



S N Dhawan & CO LLP 51-52, Sector 18, Phase-IV, Udyog Vihar, 
Gurugram, Haryana 122015, India 

Chartered Accountants Tel +01 124 481 4444 

Independent Auditor’s Report 

To the Board of Directors of K2 Infragen Limited (Previously known as K2 Infragen Private Limited) 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the Consolidated Financial Results of K2 Infragen Limited (‘the Holding Company”) and its subsidiary 

(Holding Company and its subsidiary together referred to as “the Group”), its associates and joint venture for the year 

ended 31 March 2026 included in the accompanying ‘Statement of Consolidated Financial Results for the half year and 

year ended 31 March 2026’ (‘the Statement”), being submitted by the Holding Company pursuant to the requirement of 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of reports of other auditors on separate audited financial statements of the subsidiary, associates and joint 
venture referred to in Other Matters section below, the aforesaid Consolidated Financial Results: 

i. include the annual financial results of the following entities: 
a. K2 Infragen Limited (‘the Holding Company’) 
b. K2 Nextgen Solutions Private Limited (previously known as K2 Cloud Private Limited)(Associate 

Company till 08 October 2024 and Subsidiary Company w.e.f. 09 October 2024) 
c. K2 Recyclers Private Limited (Associate Company) 
d. Animaus Energy Private Limited (Associate Company w.e.f. 13 October 2025) 
e. K2IL Salasar JV (Joint venture w.e.f. 16 February 2026) 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and 

iii. give atrue and fair view in conformity with the applicable Indian Accounting Standards prescribed under Section 133 
of the Companies Act, 2013 (‘the Act”) and other accounting principles generally accepted in India, of the 
consolidated net profit and consolidated total comprehensive income and other financial information of the Group, its 
associates and joint venture for the year ended 31 March 2026. 

Basis for Opinion 

We conducted our audit of the Consolidated Financial Results in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent 

of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI”) 

together with the ethical requirements that are relevant to our audit of the consolidated financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and other auditors 

in terms of their reports referred to in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis 

for our opinion on the Consolidated Financial Results. 

Emphasis of Matter 

We draw attention to note 8 of the accompanying consolidated financial results, relating to the search conducted by the 
Income Tax Authorities under Section 132 of the Income Tax Act, 1961 during the month of February 2026, at certain 
premises of the Holding Company, its associate company and two of its directors. As stated in the said note, the 
proceedings are currently in progress, and the consequential impact, if any, on the accompanying consolidated financial 
results is presently not ascertainable. 

Our opinion is not modified in respect of the matter. 
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S N Dhawan & CO LLP 51-52, Sector 18, Phase-IV, Udyog Vihar, 
Gurugram, Haryana 122015, India 

Chartered Accountants Tel +91 124 481 4444 

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Results 

These Consolidated Financial Results have been prepared on the basis of the consolidated annual financial statements. 

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these Consolidated 

Financial Results that give a true and fair view of the consolidated net profit and consolidated total comprehensive 

income and other financial information of the Group in accordance with the Indian Accounting Standards prescribed 

under Section 133 of the Act and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the Group and 

of its associates and joint venture are responsible for maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Group and its associates and joint venture and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Consolidated Financial Results that give a true 

and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of the Consolidated Financial Results by the Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Management and Board of Directors of the entities 

included in the Group and of its associates and joint venture are responsible for assessing the ability of the respective 

entities to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the respective Board of Directors either intends to liquidate their respective entities 

to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the entities included in the Group and of its associates and joint venture are also 

responsible for overseeing the financial reporting process of the respective entities. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the Holding Company, its subsidiary, associates and joint venture incorporated in India, have 
adequate internal financial controls with reference to consolidated financial statements in place and the operating 
effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Management and Board of Directors. 

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our Auditor’s Report to the related disclosures 
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
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audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the 

disclosures, and whether the Consolidated Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial results of the entity within the Group and its 

associates and joint venture, to express an opinion on the Consolidated Financial Results. We are responsible for 
the direction, supervision and performance of the audit of financial results of such entity included in the Consolidated 
Financial Results of which we are the independent auditors. For the other entities included in the Consolidated 
Financial Results, which have been audited by other auditors, such other auditors remain responsible for the 

direction, supervision and performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in the 
Consolidated Financial Results of which we are the independent auditors regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal financial 
controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of India 
under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

* We did not audit the Financial Result of one (1) subsidiary whose Financial Result reflects total assets of Rs.52.91 

lakhs as at 31 March 2026, total revenue of Rs. 56.39 lakhs and Rs. 56.82 lakhs, net profit after tax of Rs. 7.90 
lakhs and Rs. 9.30 lakhs and total comprehensive income of Rs. 7.90 lakhs and Rs. 9.30 lakhs for the half year 
and year ended 31 March 2026 respectively and net cash inflows of Rs. 9.41 lakhs for the year ended 31 March 
2026. The Statement also include the Group’s share of net loss after tax of Rs. 20.16 lakhs and Rs. 12.78 lakhs 
and total comprehensive loss of Rs. 20.16 lakhs and Rs. 12.78 lakhs for the half year and year ended 31 March 
2026 respectively, in respect of two (2) associates and one (1) joint venture, whose financial statements/financial 
information/financial results have not been audited by us. These financial results have been audited by other auditor 
whose reports have been furnished to us by the Board of Directors and our opinion on the Consolidated Financial 
Results, in so far as it relates to the amounts and disclosures included in respect of these entities, is based on the 

report of such auditors and the procedures performed by us are as stated in Auditor’s Responsibilities for the Audit 
of the Consolidated Financial Results section above. 

* The Consolidated Financial Results include the results for the half year ended 31 March 2026 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited figures for the 
period from 01 April 2025 to 30 September 2025 which were subject to limited review by us. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters. 

For 8 N Dhawan & CO LLP 
Chartered Accountants 

Firm Registraiion No.: 000050N/N500045 
\ ~ 

IR A 
)X \ 

Raiwul Singhal 

Partner 

Membership No.: 096570 

UDIN: 26096570CJXAHV5873 

Place: Gurugram 

Date: 26 May 2026 
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K2 Infragen Limited (Previously known as K2 Infragen Private Limited) 
Consolidated Statement of Asset and Liability as at31 March 2026 

(All-amounts are in X Lakhs, unless otherwise stated) 
CIN: U74110HR2015PLC076796 

Asat 
31 March 2026 

Particulars Asat 
31 March 2025 

Total Assets (A+B) 2299495 

1L EQUITY AND LIABILITIES 
C. Equity 
Equity share capital 126184 
Other equity 7,693.13 
Non controlling interest 10,07 
Sub-total (C) 396504 

Liabilities 
D. Non-current liabilities 
Financial liabilitics 

(i) Rorrowings 
(i) Lease liabilities 

Provisions 
Other non-current labilities 
Sub-total (D) 

E. Current liabilities 
Financial Liabilities 

(i) Borrowings 7.83178 
(ii) Leasc liabilities 6110 
(iii) Trade payables 

- Total outstanding dues of miero enterprises and 17124 
small enterprises 
~Total outstanding dues of creditors other than micro 301831 
enterprises and small enterpriscs 

(iv) Other financial liabilities 127.50 
|Other current liabilities 60.70 
Provisions 243 
(Current tax liahilities (net) 84.94 
Sub-total (£) 1136430 

Total equity and liabil ies (C+D+E) 2299405 

1 ASSETS 
|A. Non-current assets 
Property, plant and equipment 981,67 846,13 
ight-of-use asscts 9854 154,84 

|Goodwill on consolidation 19.18 1918 
Other intangible assets 1700 2046 
Intangible asscts under development 8,00 - 
lavestments 5228 5526 
Financial assets: 

(i) Other finangial assets 272520 764.08 
Deferred tax assets (net) 2779 20268 
Other non current assets 33620 39.38 
Sub-total (A) 4468.86 2,102.01 

B. Current assets 
Financial assets: 

(i) Investments. 990 200 
(if) Trade receivables 13,874.61 12,973.94 

(iif) Cash and cash equivalents 657.98 219.89 
(iv) Other bank balances 1,165.04 232902 
(¥) Other financial assets 13145 22658 

Current tax assets (net) 355 176 
Other current assets 150049 545.59 
Sub-total () 18,526.09 16,304.78 

18.406.79 

1,261.84 
6,364.50 

5209.42 
.15 

128.04 

464190 

11439 
6041 
238 

11245 
1032214 

18.406.79 



K2 Infragen Limited (Previously knawn as K2 Infragen Private Limited) 
Statement of consalidted financial results for the half year and year ended 31 March 2026 

(Allamounts in € lakhs, unless otherwise stated) 
CIN: U74110HR2015FLCO76796 

Six months ended Vear ended Vear ended 
31 March 2026 30 September 2025 3T March 2025 31 Mareh 2026 31 March 2025 
(Unaudited) (Unaudited) (Audited) (Audited) (Awiited) 
{Refer note 5) 

1 Revenue from opes 
() Revenue from Engineering, Procurement & Construg 

fiom Sale of Services 5639 043 65586 5682 184332 
- Contract Revenie: 9,383.00 908461 857737 1846761 1283751 
Total Revenue from operations 9,439.39 9,085.04 953323 1852443 1468083 

2 Otherincome 30910 n7.44 13610 654 19163 

3 Total Tncome (142) 9,748.49 920245 9,66933 18,950.97 1457245 

4 Expenses 
(i) Cost of construction 804275 701526 746585 1505801 1080174 
() Cperating expenses 2500 101 4 2601 414 
) Net (gainYloss an fir valne changes (154 (035) 148 (1.90) 139) 

pense a8 355,02 41175 789.84 65005 
38178 3744 21998 75021 319.42 

(3i) Depreciation and amortistion expenses 151,63 14196 12196 29259 21353 
(vi) Other expenses 518 35922 5229 36440 138715 

Total expenses 9,039.62 8.249.55 875745 17,289.17 1337464 

5 Profit before Share of profit of associates and jolat venture and tax (3-4) 10887, 952.9 CITED) 166180 19782 

6 Share of profit/ (loss) of associates and joint venture 016 738 (1039) 1278) 10.72) 

7 Profit before ax (5+6) G 71 96031 90149 1,649.02 148710 

8 Tax expense 
Current tax 20523 18194 456 36690 

(99.23) - - ©923) - 
(14.70) (11.08) (5.67) @25.78) (411 
9130 22825 17627 31955 33279 

9 Profit for the period/ year (7-8) 59741 3206 752 132947 LISG1 

10 Other comprehensive income/ (0ss), net of tax 
() Hems that will not be reclassified to profit or loss 

Reineasurement (loss) gain on defined benefit plans 327 ©60) (1.19) 267 (1.00)| 
Income tax beneft/ (churge) on shove. ) 015 030 57 026 

Other comprehensive income/(loss), net of tax. 245 (0.45) ©.89) 200 (78] 

sive income for the period! year (9+10) 59986 61 72433 1347 1,15353 

Owners of the parent 7.43 7120 72418 132863 115338 
Non contralting interests 243 041 015 284 015 

12 Paid-up equity share eapial (in Lakh) 126184 126184 126184 126184 1,261.84 
No.of Equity Sheres 126,18,394 1,26,18,394 12618394 1,26,18,394 1,26,18,394 

13 Earnings per share (nominal value Rs. 10 each share):* /( 

Basic (n %) 413 579 571 1053 916 
Difuted (in 2) an 519 571 1053 916 

* not v tised for the half year ended. 



K2 Infragen Limited (Previously known as K2 Infragen Private Limifed) 
Statement of Consolidated Cash Flows for the year ended 31 March 2026 

(Allamounts are in % Lakhs, unless otherwise stated) 
CIN: UT4110HR201 SPLCO76796 

= For the year ended For the year ended 
31 March 2026 31 March 2025 

(A Cash flow from operating activities: 
Profit before tax 1,649.02 1,487.10 
Adjustment for : 
Depreciation and amortisation expense 293,59 213,53 
Remeasurement of defined benit plan 267 (1.04) 
Share of (Gain)loss from associate 1278 1072 
Finance cost 763.06 32035 
Interest on bark deposits (22532) (141.60) 
Interest on security deposit (142 (063) 
Loss/(Gain) on Fair value changes (190) (139) 
Balance witten back (196) = 
(ProfitLoss on sale of fixed assets 792 202 
Dividend Incorme (029) (©3) 
Expected credit loss allowance on trade receivables and deposits 91.90 101.50 
Operating cash flow before working capital changes 257421 2012.05 

Adjustments for working capital changes: 
(Increase)/ Decrease in trade receivables ©9257) (6.994.45) 
(Increase)/ Decrease in other financial assets (95.78) (991.49), 
(Increass)/ Docreaso in other asscts (1,251.72) 4920 
Increase/ (Decrease) i trade payables (1.57843) 275114 
Increase/ (Decrease) in other financial liabilties ©71) (74.08) 
Increase/ (Decrease) in other liabilites 3129 @321 
Increase/ (Decrease) in provisions 726 70t 
Cash generated from/(used in) operations (1,306.51) 3,676.75) 
Income-tax paid (net of refund) (374.63) (619.25) 
Net cash flow from/(uscd in) operating activiies (4) 1.681.14) @.296.00) 

Cash flow from investing activities: . 
Purchasc of property, plant and equipment, Intangible Assets, Intangible » 

| Assets under development and capitul advances (Gh4A1) AaS3) 
Praceeds from sale of Property, Plant and Equipment and advance for sale _— - 
of capital goods 
Investment in Securities (9.80) 183 

(Deposit)! maturity of bank deposits (1,719.14) - 
Dividend received 029 053 
Interest recived 15380 9937 
Net cash flow from/(used in) from investing activities (B) (1,947.30) (132.99) 

Cash flow from financing activities: 
Proceeds from issue of share capital (including securities premium) . 329369 
Share application money pending allotment . (1,315.20), 
Not proceeds/ (repayment) from borrowings ofher than short term loans — sdi 
from banks 
Net praceeds/ (repayment) from short term loans from banks 121427 297245 
Payment of lcase liabiltics 7.62) (3349) 
Interest paid (732.63) (332.08) 
Net cash generated from/(used in) financing activitics (C) i} 3,066.53 4,607.98 

Net increase/(decrease) in cash and cash equivalents (A+BHC) 438.09 178.99 
Cash and cash equivalents at beginning of the year 219.89 40.90 

Cash and cash equivalents at end of the year 657.98 219.89 

Components of cash and cash equivalents 
Cash on hand 408 8.87 

Curront accounls and bank deposils 303.90 9.04 
Cheques on Hand 350,00 201.98 

[ Total 657.98 219.89 



K2 Infragen Limited (Previously known as K2 Infragen Private Limited) 
CIN: U74110HR2015PLCO7679 

Notes forming part of consolidated financial results for the half year and year ended 31 March 2026 

1 The above consolidated firancial results of K2 Infragen Limited (Previously known as K2 Infragen Private Limited) (the Company or the Holding Company') and its subsidiary (Holding Company and it 
subsidiary together referred to as “the Group™), its associates and joint venture for the half year and year ended 31 March 2026 have been reviewed by the Audit Committee and approved by the Board of Director 
at their meetings held on 26 May 2026. The report s being filed with Natianal Stock Ex¢hange Limited {"NSE") and is also available on the Company’s website in compliance with Rezulation 33 of the Securitie 
Exchange Board of India("SEBI") (Listing Obligations and Disclosure Requircmens) Regulations, 2015 (as amended) 

2 These consolidated financial results have been prepared in accordance with applicable Indian Accounting Standards, as noified under the Companies (Indian Accounting Standards) Rules, 2015, and as specified 
under section |33 of the Companies Act 2013. 

3 The consoliduied financial results for the year ended 31 March 2026 have been audited by statutory auditors under regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, 

4 On 13 October 2025, the Company has acquired 4,900 equity shares (49% shares) of Animaus Energy Private Limited for a consideration of R 9.80 lakhs, thereby it becomes an associale of the Company | 
Moreover, on 16 February 2026, the Company has incorporated a joint venture namely "K2IL Salasar JV* in which the Company holds 74% share. Consequently, as per the provisions of Ind AS 110 | 
Consolidated Financial Siatements znd Ind AS 28 ~Investments in Associates and Joint Ventures, these entities are conslicated using the equity method 

5 The results for the six months period ended 31 March 2026 being the balancing figure between the awdited figures in respect of the full financial year and the preceding figures for the six monihs period ended 30| 
Sepiember 2025 which were subject to limited review by statutory auditors. 

6 The Group is engaged primarily in the business of Engineering, Procurement & Consiruction and all its operations are in India only. Accordingly, there is no reportable segment as per Ind AS 108 on ‘Operating] 
segments’in respect of the group. 

7 On 21 November 2025, the Government of India hes implemenied four rew Labour Codes (the *Lebour Codes"), including the Code on Wages, 2018, which amended the definition of "wages™. Based on the bes| 
information available, the Group, its associates and joint venture carried out the actuarial valuation of gratuity and leave encashment and assessed that there is no material impact on provision and employee benefi 
expense erising fron the change in wages definition. The the Group, its associales and joint venture continues to monitor the finalization of the Central and Stafe Rules, as well s any further clarifications issued 
by the Government on other aspects of the Labour Codes and il record appropriate accounting impact as and when such developmens oecur. 

8 The Income Tax Authorities ("the Department") had conducted a Search under Section 132 of the Income Tax Act, 1961 at the registered office of the Company, the associate Company's godown, and the] 
residence of two of the Directors on 06 February 2026. The depariment had taken certain documents and data back-ups of ceriain laptops, mobiles and email ids'. The appraisal-level report and related| 
documentation in connection with the aforesaid proceedings are currently under preparation. The malter remains at a preliminary stage of review by the Income Tax Department and appropriate actions vill bel 
taken based on the outcome. While uncertainty exists regarding the outcome of the proceedings by the Department, the Company afier considering all available in‘ormation and facts as of date, has nct identified| 
the need for any adjustments to the current or prior period financial results. 

9 Figures for the prior year / period have been regrouped and / or reclassified wherever considered necessary. 

For and on behalf of tae Board of Directors of 
K2 Infragen Limited (Previ own as K2 Infragen Private Limited) 

Pankaj Sharma 
Managing Dircetor 
DIN: 03318951 

Place: Gurugram 
Date: 26 May 2026 



Corporate Office 
Unit No. 7, 5th Floor, Tower 2, 
Capital Business Park, Sector 48, 
Gurugram, Haryana 122001 
Tel / Fax : +91 124 4896700 

Date: May 26, 2026 

To 
The Manager 
Listing Department 

The National Stock Exchange of India Limited 
‘Exchange Plaza’, C-1 Block G, 

Bandra Kurla complex, 

Bandra (E), Mumbai 400051. 

NSE Symbol: K2INFRA 
ISIN: INEODEZ01013 

Subject: Statement of Deviation or Variation in utilization of funds raised under Regulation 32 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the half 
year ended March 31, 2026 

Dear Sir/ Madam, 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find enclosed herewith the Statement of Uses / Application of Funds raised through IPO 
by the Company for the half year ended on March 31, 2026, duly reviewed by the Audit Committee at 
its meeting held on May 26, 2026. 

We hereby confirm that, during the half year ended on March 31, 2026, there was no deviation(s) or 
variation(s) in the utilization of proceeds. 

‘We request you to kindly take the same on record. 

Thanking You, 

Pankaj Shar a % 

Managing Director 

DIN: 03318951 

Encl.: Enclosed herewith the certificates issued by the Statutory auditor in respect of utilisation of 
Sunds. 

K2 InfraGen Limited 
CIN : L74110HR2015PLC076796 

Email : info@k2inra.com | vwwvek2infra.com



S N Dhawan & CO LLP 51-52, Sector 18, Phase-IV, Udyog Vihar, 
Gurugram, Haryana 122015, India 

Chartered Accountants Tel +91 124 481 4444 

To 

The Board of Directors 
K2 Infragen Limited (K2 Infragen Private Limited) 
8th Floor, Unit-801-AB and 802-ABC, Welldone Tech Park, 
Sohna Road, Gurugram, 

Haryana -122002 

Certificate on utilisation of the share issue proceeds by statutory auditors as per requirement of 

NSE circular no. NSE/CML/2024/23 dated 05 September 2024. 

1. This certificate is issued in accordance with the terms of the engagement letter dated 18 May 2026 

between S N Dhawan & CO LLP (“we” or “us”) and K2 Infragen Limited (K2 Infragen Private Limited) 

(‘the Company”). 

2. The Company is required to submit the enclosed statement containing details of manner of the 

utilization of funds including funds utilized for purposes other than those stated in the offer document 

for the initial public issue (‘the statement”) to the National Stock Exchange of India (‘NSE’) pursuant 

to the requirement of circular no. NSE/CML/2024/23 dated 05 September 2024 (‘NSE Circular’) issued 

by NSE duly certified by statutory auditors. The management has requested us, the statutory auditors 

of the Company, to issue certificate on the information included in the statement. The aforesaid 

Statement is initialled by us for identification purpose only. 

Management’s Responsibility for the Statement 

3. The management of the Company is responsible for the preparation of the statement from the books 

of accounts, relevant documents and other records maintained by them. This responsibility includes 

the design, implementation and maintenance of internal control relevant to the preparation and 

presentation of the Statement and applying an appropriate basis of preparation, that are reasonable 

to the circumstances. 

4. The management is responsible for ensuring that the Company complies with the requirements of the 

circulars issued by NSE, Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018, Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and for providing all relevant information to the NSE. 

Auditor’s Responsibility 

5. Pursuant to the requirement stated in para 2 above, it is our responsibility to provide a limited 

assurance in the form of conclusion as to whether or not the particulars as reported in the Statement 

have been accurately extracted from the books of account and other relevant records maintained by 

the Company for the year ended 31 March 2026 as provided to us and based on representations of 

the management of the Company. 

6. We have audited the standalone financial statements of the Company for the year ended 31 March 

2026 on which we have issued unmodified audit report dated 26 May 2026. 

7. We have conducted our examination of the statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. 

The guidance note requires that we comply with the ethical requirements of the Code of Ethics issued 

by the Institute of Chartered Accountants of India. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 

1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 

Other Assurance and Related Services Engagements. 
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Chartered Accountants Tol +91 124 481 4444 

Conclusion 

9. According to the information, explanations and representations given to us, in our opinion, the 
information as reported in the accompanying Statement are in agreement with the audited books of 
account and other relevant records maintained by the Company for the year ended 31 March 2026. 

Restriction on Use 

10. This report is provided to the board of directors of the Company solely for the purpose of enabling it 
to comply with its obligations under the NSE circular and should not be used by any other person or 
for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for 
any other purpose or to any other person to whom this report is shown or into whose hands it may 
come without our prior consent in writing. 

For S N Dhawan & CO LLP 

Chartered Accountants 
_Firm Registration No: 000050N/ N500045 

| ~ 

I ¥ 

Rahul Singhal 

Partner 

Membership No.: 096570 

UDIN: 26096570PMBIBP4298 

Date: 26 May 2026 

Place: Gurugram 
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Corporate Office 
Unit No. 7, 5th Floor, Tower 2, 
Capital Business Park, Sector 48, 
Gurugram, Haryana 122018 
Tel / Fax : 0124 3675577 

\ 

Statement for utilization of issue proceeds from issue proceed out of initial public offer. 

(Rs. In lakhs) 
Amount Aatunl 

Sr.No, | Object 2s disclosed in the | disclosed in the | 0% | Unutilised | poo 
i Offer Document Offer ) Amount 

Amount 
Document 

‘Working capital 

1 | requirement 1,600.00 1,600.00 = 

2 | Capital Expenditure 831.00 392.43 438.57* 

General corporate 

3 | purposes 923.09 923.09 - 

4 | Issue expenses 700.00 700.00 - 

Total 4,054.09 3,615.52 438.57 

*Unutilised amount has been kept in FD under lien against bank borrowings. Management believes to utilise the 
same for the stated purpose once the plan is finalised. 

On the behalf of board of dircctors 

DIN No. 00318951 

Date: 26 May 2026 

Place: Gurugram 

K2 InfraGen Limited 
CIN : L74110HR2018PLCO76796 

Email : info@k2infra.com | www.k2infra.com



Corporate Office 

Unit No. 7, 5th Floor, Tower 2, 
Capital Business Park, Sector 48, 
Gurugram, Haryana 122018 ' I Tel / Fax : 0124 3675577 

Date: May 26, 2026 

To, 

Listing Compliance Department 

National Stock Exchange of India Ltd. 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), 

Mumbai-400051 

NSE Symbol: K2INFRA 

ISIN: INEODEZ01013 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBT (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended by SEBI Circular No. CIR/CFD/56/2016 dated 27th May 
2016. We hereby confirm and declare that the Audit Reports issued by Statutory Auditors of the Company 
M/s S.N. Dhawan & Co. LLP, Chartered Accountants, Gurugram (Haryana) (FRN 000050N/N500045) is 

with unmodified opinion(s) in respect of Audited Standalone and Consolidated Financial Results for the 
half year and year ended March 31, 2026. 

You are requested to take the above information on the record. 

Thanking You. 

Yours faithfully, 

Managing Director 

DIN: 03318951 

K2 InfraGen Limited 
CIN : L74110HR2015PLCO76796 

Email : info@k2infra.com | www.k2infra.com



Corporate Office 

Unit No. 7, 5th Floor, Tower 2, 
Capital Business Park, Sector 48, ’ 
Gurugram, Haryana 122018 
Tel / Fax : 0124 3675577 

Date: May 26, 2026 

To, 

Listing Compliance Department 

National Stock Exchange of India Ltd. 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), 

Mumbai-400051 

NSE Symbol: K2INFRA 
ISIN: INEODEZ01013 

Subject: Declaration pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 , we do hereby confirm, declare and certify that the Audited Standalone and Consolidated Financial 
Results for the half year and year ended March 31, 2026 does not contain any false or misleading statement 
or figures and do not omit any material fact which may make the statements or figures contained therein 
misleading. 

You are requested to take the above information on the record. 

Thanking You. 

Yours faithfully, 

Chleme'\ncml Officer 

K2 InfraGen Limited 
CIN : L74110HR2015PLC076796 

Email : info@k2infra.com | www.k2infra.com



Corporate Office 
Unit No. 7, 5th Floor, Tower 2, 

Capital Business Park, Sector 48, 
Gurugram, Haryana 122001 
Tel / Fax : +91 124 4896700 

T
 \ 

Date: May 26, 2026 

To 

The Manager 

National Stock Exchange of India Ltd. 

(Listing & Corporate Communications), 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai - 400 051. 

NSE Symbol: K2INFRA 
ISIN: INEODEZ01013 

Subject: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations™) 

Dear Sir/Madam, 

Pursuant to Regulations 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

this is to inform you that Board of Directors has approved the appointment of Mr. Sanjay Gupta as Senior Vice 

President of the Company in their Meeting held on May 26, 2026, with effect from June 1, 2026. 

Details as required in terms of Regulation 30 of the Listing Regulations, as amended, read with SEBI Master 

Circular No. SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, are enclosed as 

Annexure A. 

‘We request you to take the above information on your record. 

Thanking you, 

Yours faithfully, 

For K2 Infragen Limited 

Jyoti Pulyani 

Company Secretary & Compliance Officer 

M. No.: A55697 

Encl.: 4s above 

K2 InfraGen Limited 
CIN: L74110HR2015PLGO76796 

Email: info@K2infra.com | www.2infra.com



Corporate Office I 
Unit No. 7, 5th Floor, Tower 2, 
Capital Business Park, Sector 48, 
Gurugram, Haryana 122001 
Tel / Fax : +91 124 4896700 

Annexure A 

DETAILS AS REQUIRED UNDER THE SEBI LODR REGULATIONS, 2015 AND SEBI MASTER 
CIRCULAR BEARING NO. SEBI/HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 DATED JANUARY 30, 

2026 

Appointment of Senior Management Personnel 

:,l; Disclosure Requirements Details 

1 | Name Mr. Sanjay Gupta 

Reason for Change viz. 

2 | Appointment, Resignation; Appointment as Senior Vice President 

3 Date of appomt.ment/ & ‘With effect from June 1, 2026 
& term of appointment 

Mr. Sanjay Gupta is a visionary infrastructure leader and 
seasoned Profit Centre Head with over 38 years of 

distinguished experience across Engineering, Procurement & 
Construction (EPC), Power Transmission & Distribution 
(T&D), and Railway Infrastructure sectors. 

During his illustrious career, he served the RPG Group for 

nearly 29 years. In his last assignment as Vice President at 
KEC International Ltd, he earned numerous recognitions and 

accolades within the RPG Group for his exceptional 

Brief Profile (In case of leadership, business excellence, and strategic contributions. 

Appointment) He possesses a proven track record of successfully leading 
multi-billion-rupee business portfolios, creating new market 
footprints, and delivering complex, high-value national 

infrastructure projects within challenging timelines. 

Widely respected for driving sustainable profitability, 

operational excellence, and strategic business growth, he has 
consistently demonstrated exceptional leadership in managing 
large cross-functional teams and nurturing long-term 

relationships with marquee utility and corporate clients across 
India. 

Disclosure of relationships 
6 | between Directors (In case of Not Applicable 

Appointment of Director) 

K2 InfraGen Limited 
CIN: L74110HR2015PLGO76796 

Email: info@K2infra.com | www.2infra.com
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