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REF: KEH: SEC: 115:2016-17 August, 17, 2017

The National Stock Exchange of India Ltd.
BSE Limited (Bombay Stock Exchange)

p Dear Sir,
Sub: Un-audited Financial Results for the First Quarter and Three Months Ended 30 June, 2017

Ref: Out Letter No. KEH: SEC: 109:2016-17 dated 31.07.2017
Out Letter No. KEH: SEC: 113:2016-17 dated 10.08.2017

Reg: BSE Security Code: 504269, NSE Symbol: KHAITANELE

This is to inform that the Board at its adjourned meeting held on Thursday 17 day of August, 2017,
( The original Board Meeting scheduled to be held on 10" August, 2017 was adjourned due to want of
quorum) inter-alia has approved and taken on record the Un-audited Financial Results for the First
Quarter and Three Months ended 30 June, 2017.

In term of Regulation 33 read with other relevant regulation of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, pleased find enclose herewith copy of Statement of Un-
audited Financial Results for the First Quarter and Three Months ended 30t June, 2017,

| This is for your information and records.
Thanking You
Yours faithfully
Eor KHAIT ﬁj C IMITED
o
K

\
umar Mishra

(Company Secretary)

Listing Department Dept. of Corporate Services
National Stock Exchange of BSE Limited
India Limited (Bombay Stock Exchange)
Exchange Plaza, 5th Floor Floor 25, P.J.Towers, Dalal 5t.
Plot No.C/1, G Block MUMBAI - 400 001
Bandra Kurla Complex

1 Bandra East

1 MUMBAI - 400 051

& . Q Corporate Office: 46C J. L. Nehru Road, 20th Floor, Kolkata - 700 071 % 033 4050 5000 »& 033 2288 3961
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INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
KHAITAN ELECTRICALS LIMITED

S

1. We have reviewed the accompanying statement of unaudited financial results of Khaitan

Electricals Limited (“the Company”), for the quarter ended 30" June, 2017 (“the statement).
This statement is the responsibility of the Company’s management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements based
On our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of interim Financial Information Performed by the Independent Auditor of the Entity”
Issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
do have not performed an audit and accordingly, we do not express an audit opinion.

2. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian accounting standards (Ind AS) and other recognized practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular no.
CIR/CFD/FAC/62/2016 dated 5™ July’2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement, except as given below, the effect of which could not
be determined

(i) The accounts have been prepared on going concern basis although the net worth of the
Company has been fully eroded.

(1) The balance due to / from creditors, parties to whom advances have been given and certain
debtors are subject to confirmation.

FOR G.P. AGRAWAL & CO.
(F.R. NO.302082E)
CHARTERED ACCOUNTANTS

Radeh hragd

(CA. RAKESH KUMAR SINGH)
PARTNER |
Membership No. 066421

7A, KIRAN SHANKAR RAY ROAD
KOLKATA — 700 001

Date : 17" August, 2017
Place: Kolkata

FOR V.S. RAO & CO.
(REGN. NO. 0031575)
CHARTERED ACCOUNTANTS

oty

(CA. V.G. TARAK NATH)

PARTNER

Membership No. 023302

6-3-609/136, ANANDNAGAR KHAIRATABAD
HYDERABAD — 500 004
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CIN. LM SOSAP13TSPL LOC1949

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2017

PART-1 =
B T — e [ rrE—
3 months
5l Particulars
No. 30/06/2017
l (Unaudited)
l 1 Revenue from operations 1,960.47 2,215.98
2 Other income 24108
1 Tatal income 1976.13 2457.06
3 Expenses
a) Cost of materials consumed 900,33 1.161.8]
b) Excise duty on sale of goods 105.93 209.36
c) Purchase of s1ock in trade 443.8a4 121.20
d) Changes in inventories of finished goods and work-in-progress 478.76 117.01
e) Employee benelits expense 267.98 499,52
1 Finance rostg 1102.78 120700
B} Depreciatiun and amortisation expense 43.69 48.97
553.97 99271
3897.28 5158.08
4 (1521.15) (Z701.02)
5 0.00 0.00
: (1921.15) {2701.02)
0.00 0.00
0.00 0.00
8 (1921.15) (2701.02)]
9 {10.51) (10.01)
10 (1931.66) {2711.03)
11 i
[Face value of Rs.10/- each) 1150.00 1150.00
12 hmhup-tﬂmlhlunlanuuumhmﬂ h
lof Rs.10/-each) [not annuaslised for quarterly figures):
) Basic [Rs.) (16.80) (23.57)
b) Diluted (Rs.) (16.20) {23.57)
See accompanying notes to the financial results |
Nates: | 3
The above unaudited financial results were reviewed Dy the Audit Committee and thereafter approved by the Board of Directors ar its
1) adjcurned meeting held on 171 August 2017, The original Board meeting scheduled 1o be hald on 05th August, 2017 was adjourned due to

want of Qucrum,

i} The Statutory Auditors have conducted the Limited Review of the above Financial Resulis

ltnded 30th June, 2017.

3) The linancial results of the Company have been prepared in accordance with indian Accounting Standards (Ind AS)
notified under the Companies (indian Accounting Standands) Rules, 2015 as amended by the Companias
|(Indian Accounting Standards) {Amendment) Rules, 2016, The Company has adoptad Ind AS frem 1st April, 2017,
| with a transition date of 1st April, 2016 and accordingly resuits for the quarter ended 30th lune, 2016 have been
restated, 1o comply with the requitement of Ind AS and 1o make them comparable with thoss of the current quarter

4) The format for unaudited quarterly results as prescribed vide SEBI circular no.CIR/CFD/CMD/15/2015 dated 30th
November, 2015 has been modified to comply with the requirements of SEB! circular dated Sth July, 2016 and
schedule 11 (Division I1) to the Companies Act, 2013 applicable to companies that are required 1o comply with Ind AS,

Tmmmmumﬁmmmw.u reed with pars 2.6 of SEBI Circuler no. CIR/CFD/F AC/62/2016 dated Sth

2016 and based on such exemption has not disclosed the figure refated to quarter and year ended 31st March' 2017,

3a)  [Reconciliation of Unaudited financial results as previously reported (referred to as “Previous GRAP") and

Ind AS for the quarter 30th June, 2016 is as under-

= | Rs. In Lacs)
Particulars Quarter ended
| 30th June, 2016
| it i
Net Profit/{Loss) as per Previous GAAP [after tax) (2711.03)
Add/{Less) - Effect of transition 1o Ind AS -
Reclassification of actuarial gain/{loss) arising in rewpect of
emrployee benefits wheme 1o other compriehensive income  {nét of tax) 1001
Net impact of Ind AS adjustments
Net Profit/{Loss) for the year as reported under Ind AS (2701.02)
Other comprehensive income (net of tax | as reparted under Ind AS (10.01)
Total comprehensive income as reported under Ind AS " {2711.03)




5b)

Under the previous GAAP and Ind AS. the Company has recognized costs related 1o IS post-employment defined |

5)

Lﬂi

benefit

plan on an actuarial bags,

However, under the previous GAAP, the entire cost, Including actuarial gains and losses, was charged to the Statement
of Profit and Loss where as under Ind AS, re-measurements of defined benefir plan are racognized in the Balance

The Company aperates predominanty only in one business segment viz,, Electrical Goods which is the primary segment.
Ttmul:sn{hfmtpmrhmﬁnh n India and Export sales being less than 10% of the total turnover of the Company,

there are no reportable geographical sepments,

By Order of the Board of Directors
Ly

Place of Signature : Kolkata SUNIL K, KHAITAN
Date: 17th August, 2017 Chairman & Managing Director




