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NOTES

l.

2.

J.

The results of the quarter ended 30tl' June, 2017 were reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on 25thJuly, 2017.They have been subjected
to limited review by the statutory auditors.

During the quarter, the Company paid final dividend of { l3l- per share on9,842,747 equity shares
of nominal value of { l0/- each, aggregating to { 1,279.56 lacs for the year ended 3 t.t March 2Ol7 .

This statement has been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (lnd AS) prescribed under Section 133 of the Companies Act, 20lj and other
recognised accounting practices and policies to the extent applicable. Beginning I't April, 2017,the
Company has for the first time adopted Ind AS with a transition date of l$ Aprll, 20i6.

The format for unaudited quarterly results as prescribed in SEBI's Circular
CIR/CFD/CMD/1512015 dated 30th November, 2015 has been modified to comply with the
requirements of SEBI's circular dated 5th July, 2\t6,lnd AS and Schedule III (Division II) to the
Companies Act,2013, which are applicable to companies that are required to comply with Ind AS.

At the lgth Annual General Meeting of the Company held on 29th June, 2017, Members of the
Company have passed Resolution approving sub-division of shares in the ratio of 5 Equity Shares
of I 2l- each for every I Equity Share of t 1 0/- each. The record date for the aforesaid sub-division
was 20th July 2017. Consequently, the basic and diluted earnings per share have been adjusted for
the sub-division of shares for the quarter ended 30th June 2017 and,30th June,20l6 in accordance
with the provisions of Ind AS 33, 'Earnings per Share,.

Other income for the quarter ended 30th June, 2017 includes interest of T I ,044.061acs received on
refund of Income tax (corresponding quarter - Nil).

The reconciliation of net profit reported in accordance with Indian GAAP to total comprehensive
income in accordance with Ind AS for the Quarter ended 30th June,20l6 is given below:

Sr.
No.

Particulars { in lacs { in lacs

Net profit after tax as per Previous IGAAP 2.860.53
I Gain on fair valuation of investments (Net) 1,447.13

2
Reclassification of net actuarial loss on employee defined
lq4qfit obligations to OCI 67.28

3 Others 21.93
4 lqpq"t of taxes in respect of the above adjustments (3 1.s l

1,504.83
Net profit after tax (before OCI) as per previous IGAap 4,365.36
Qtrt, comprehensive income,
Reclassification of net actuarial loss on employee defined
benefit obligations (net of tax) (44.00)

Total comprehensive income for the period 4,321.36

4.

5.

6.

7.



8.

9.

The Ind AS compliant corresponding figures for the quarter ended 30tl' June, 2016 have not been
subjected to review.-However, the Company's Management has exercised necessary due diligence
to ensure that such financial results provide a true and fair view of its affairs.

The Company has identified Chemicals Business as its only primary reportable segment in
accordance with the requirements of Ind AS 108, 'Operating Segments'. Accordingly, no-separate
segment information has been provided.

10. Pursuant to the special resolution approved by the Members of the Company through postal ballot
and e-voting on 5th July 2017, the Company's manufacturing facility at bahej, witt be transferred
to Convergence Chemicals Private Limited, a joint venture betweenthe Company and piramal
Enterprise Limited on a going concern basis by way of slump sales together with all the identified
assets, liabilities, consents, permissions, services of employees etc. aftir obtaining all requisite
approvals.

I l. Previous period's figures have been reclassified, wherever necessary, to correspond with those of
the current period.

For Navin Fluorine International Limited

-st"-[A*-
Shekhar S. Khanolkar

Managing Director

Mumbai, dated, 25'h July, 2017

ffi
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The Board of Directors
Navin Fluorine International Limited
2,,d Floor, Suntek Centre,
STl4o, Subhash Road,
Vile Parle (East),
Mumbai - 4oo oS7

1. We have reviewed the unaudited financial results of Navin Fluorine International Limited (the
"Company") for the quarter ended June 30, zorT which are included in the accompanying
'Statement of Unaudited Standalone Results for the Quarter Ended June 3o, ,or7' tog"it "iwith the notes thereon (the "statement"). The Statement has been prepar"; by th" Coripany
pursuant to Regulation 33 of the Securities and Exchange Board of india (Listing Obligaiions
and Disclosure Requir-ements) Regulations, zor5 (the "iisting Regulations, ,or5;y, which has
been initialled by us for identification purposes. The Staterient"is the respon"slfiitity of tne
Company's management and has been approved by the Board of Directtrs. Furtirer, the
Management is also responsible to ensure that the accounting policies used in preparation of
this statement are consistent with those used in the prepariti,on of ttre comp^an1i,s opening
unaudited Balance Sheet-as at April t, 2ot6 p.epar"d in accordance with ine"comparriei
(Indian Accounting Standards) Rules, zor5 (tnd AS) prescribed under Section r33 tf th"
Companies Act, 2o13 and other recognised accounting practices and policiis. Our
responsibility is to issue a report on the Statement based^on our review.^Attention is
drawn to the fact th.at the figures for the corresponding quarter ended June 3o, zo16
including the reconciliation of profit for this period undEr jnd AS with profit under the
Companies (Accounting Standards) Rules, zoo6, as reported in these hnancial results
have not been subjected to review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
z4ro, "Review of Interim Financial Information Performed by the f ndepeidEnt Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

3. A review is limited-primarilyto inquiries of Company personnel and analytical procedures
applied to financial data and thus provides lesJ asiuia.,ce than an urdt. W. have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with
Ind AS and other recognised accounting practices and policies, urrid ha. not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
zor5 including the manner in which it is to be disclosed, or that it contains any- material
misstatement.

5. We draw attention to the following matters:

a. Note 3 to the Statement which states that the Company has adopted Ind AS for the
financial year commencing from April r, zor7, and accordingly, the Statement has been
prepared by the Company's Management in compliance with fna aS.

Price waterhouse chartered Accountants LLP, z5z, veer savarkar Marg, shiuaji park,
Mumbai- 4oo o28
T: +9t (zz) 6669t1oo, F: +gt (zz) 66SqZBoq / oZ

Registered offce and Head offce: Sucheta Bhawan, llAVishnu Digambar Marg, New Delhi 110 002

Price watsrhouse (a Partnership Firm) convorted into Price waterhouse-chartered Accountants LLP (a Limited Liability Partnership with LLp identity no: LLPIN AAc-sool )wih efiocl from July 25, 2014. Post its conversion to Price Waterhous€ chartered Accountrants LLP, its lcAt registratid number is b127s4N/Hsoooio ltcat registration
number bofoB @nversion was 012754N)
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b' The standalone financial statements of the Company for the year ended March 3t, 2ot7prepared in accordance with Companies (accouniing Standards) Rules, ,ffi'*"."
audited by another firm of chartered accountants undir the Companies Act, zor3 who,
vide their report dated April zB,2or7, expressed an unmodified opinion on those fi-riancial
statements. Accordingly, the n-et profit included in the reconciliation to the Company,s
Total Comprehensive Income for the quarter ended on June 3o, zo16 is based on suchfinancial statements.

Our conclusion is not qualified in respect of these matters.

For Price Waterhouse Chartered Accountants LLp
Firm Registration Number: orz754N/N5ooot6

Mumbai
July 25, zotT

Jeetendra Mirchandani
Partner
Membership Number 49:es
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