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PRESS RELEASE 

 

Jubilant repays US$ 202Mn for outstanding FCCBs  

including YTM of US$60Mn 

 

Noida, India, May 23, 2011 

 

Jubilant Life Sciences Limited, an integrated pharmaceutical industry player and the largest 

Custom Research and Manufacturing Services Company in India, today announced the prompt 

repayment of US$ 202 million on account of outstanding FCCBs including YTM of US$ 60 

million. With this repayment, no more FCCBs are outstanding in the books. 

 

The Company has repaid all the outstanding FCCBs on time, as per schedule, in line with the 

terms and conditions of the FCCB instruments, showing its commitment to meet its obligation on 

time and demonstrating its financial strength. 

 

Commenting on the development, Chairman & Managing Director, Shyam S. Bhartia and 

Co-Chairman & Managing Director, Hari S. Bhartia said  “It has been our objective to 

strengthen our balance sheet by using a more optimal mix of capital. After the repayment of our 

last FCCBs amounting to US$ 202 million, there are no major debt repayments due for the next 

3 years. We have good visibility of growth and have exciting plans to augment capacities, 

introduce products and enter new markets across our lines of businesses, thereby driving 

revenue and earnings growth momentum for the Company.” 
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