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Noida, Tuesday November 01, 2011

Jubilant Q2 FY2012
Revenue - Rs. 1,048crore, up 22% YoY
EBITDA - Rs. 241crore, up 58% YoY
EBITDA Margins at 23.0% as against 17.8% in Q2’FY11
PAT - Rs. 79crore after unrealised FE Loss Rs. 43crore in Q2’FY12, up 8% YoY

The Board of Jubilant Life Sciences Limited, an integrated pharmaceutical industry player and the
largest Custom Research and Manufacturing Services Company in India met today to approve financial
results for quarter and half year ending September 30, 2011.

Quarterly Results

In the Second quarter of FY2012, Revenue was at Rs 1,048crore, up 22% YoY and 11% QoQ. The
International business from 75 countries contributed 70% to Net Sales at Rs 730crore. Sales from
regulated markets of USA, Canada, Europe and Japan were together at Rs 608crore and amounted to
58% of the Net Sales. Sales from USA and Canada grew 34% followed by 27% YoY growth in Europe and
Japan regions and 22% in India.

In Q2’FY12, the Company EBITDA was Rs. 241crore up 58% YoY with margins at 23.0%, compared to
17.8% in Q2’FY11. Net Profit for the quarter grew 8% YoY and stood at Rs 79crore, after accounting for
Rs. 43crore mainly due to unrealized foreign exchange loss in Q2’FY12. For Q2’FY12, Basic/Diluted EPS
stood at Rs. 4.98 per equity share of Re. 1.00 FV recording growth of 19% YoY on Diluted basis.

Revenue from Life Science Products which stood at Rs. 833crore contributed 79% to sales. It grew 25%
YoY from Rs 666crore in Q2°FY11 and 13% QoQ from a base of Rs 739crore, backed by both volume
growth and pricing strength. The share in revenue of Life Sciences Ingredients was 56% at Rs 592crore
with YoY growth of over 6%. Generics with sales of Rs 241crore contributed 23% to the revenue mix
and recorded a growth of 118% YoY. Product business EBITDA margins were higher at 26.8% from
24.2% in Q2'FY11, an increase of 260bps.

Life Science Services Revenue was at Rs 215crore, depicting growth of 12% YoY and 5% on QoQ basis.
CMO contributed 15% to the Revenue Mix at Rs 154crs, and Drug Discovery and Development
Solutions reported Rs 58crs in net sales, contributing 6% to the revenue mix for the quarter. Services
business maintained momentum in EBITDA with 16.7% margins, a six fold increase compared to 2.8%
in Q2'FY11.

Half Yearly Results

In the First Half of FY2012, Revenue was at Rs 1,992crore, up 19% YoY. The International business
contributed 69% to Net Sales at Rs 1,383crore. Sales from regulated markets of USA, Canada, Europe
and Japan were together at Rs 1,130 crore and amounted to 57% of the Net Sales. Sales from Europe
and Japan regions grew 37% YoY followed by 22% growth in USA and Canada and 20% in India.
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For the six months period under consideration, the Company EBITDA was Rs. 431crore up 46% YoY,
with margins at 21.7%, compared to 17.7% in corresponding period last year, up 400bps. Net Profit for
the first Half Year stood at Rs 156crore, growing 26% on YoY and Basic/Diluted EPS stood at Rs. 9.82per
equity share of Re. 1.00 FV recording growth of 40% YoY on Diluted basis.

Revenue from Life Science Products which stood at Rs. 1,572crore contributed 79% to sales. It grew
22% YoY basis from Rs 1,287crore in the corresponding period last year, backed by both volume
growth and pricing strength. The share in revenue of Life Sciences Ingredients was 60% at Rs
1,200crore with YoY growth of 11%. Generics with sales of Rs 373crore contributed 19% to the revenue
mix and recorded a growth of 78% YoY. Product business EBITDA margins were higher at 25.0%, up 140
bps from 23.6% in the corresponding period last year.

Life Science Services Revenue was at Rs 420crore, depicting growth of 8% YoY. CMO contributed 15%
to the Revenue Mix at Rs 305crs, and Drug Discovery and Development Solutions reported Rs 109crs in
net sales, contributing over 5% to the revenue mix for the half year. Services business recorded high
growth in EBITDA with 17.0% margins, depicting over three fold increase from corresponding period
last year.

Commenting on the Company’s performance, Mr. Shyam S Bhartia, Chairman & Managing Director
and Mr. Hari S Bhartia, Co-Chairman & Managing Director, Jubilant Life Sciences said:

“We are happy to share that the Company has delivered strong revenue and earnings growth in the
second quarter of FY2012 as well as for the first half year. Generics business led the growth in terms of
revenue and profitability leading to higher contribution from the segment. Services business witnessed
a substantial turnaround with increase in margins and sales growth and is expected to continue the
performance due to strong order book and higher capacity utilisation.

Our growth momentum should continue in the following quarters backed by the commissioning of new
capacities lined up for the year; innovation led new product launches & expansion in focussed
geographies in Products business with sustained higher margins in Services business.”

Filings & Approvals

During the quarter, the Company filed 2 DMF in the US taking the total US DMF filings to 54. There
were 4 ANDA filings in the US, in therapeutic areas of CVS, anti-infective and anti migraine in the same
period. It received ANDA approval for Pantoprazole Sodium Delayed Release Tablets 20mg & 40mg, a
generic drug in Gastro Intestinal therapeutic area, to be supplied from Roorkee, in India in the quarter
gone by thereby improving further growth opportunities for the generics business. During the quarter,
the dosage formulation plant at Roorkee received approval from ANVISA, Brazil.

New order Wins

During the quarter, the Company signed a long term supply in Life Science Ingredients business with a
leading international Life Sciences company. The total value of this ‘take or pay’ contract is in the range
of USS 80-100 million, to be supplied in 3 years from first quarter of FY13.
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It also signed a multi-year contract in CMO business with a leading US pharma company to
manufacture a prominent over the counter (OTC) women health and personal care product in North
America for the same geography. The total value of this ‘take or pay’ contact is around US $ 70 million
for a period of over 4 years.

The Company has recently entered into collaboration with Norgine, a leading European speciality
pharmaceuticals company under its integrated drug discovery model to provide pre-clinical candidates
for developing multiple targets in gastrointestinal diseases for an initial period of 3 years.

As per strategy to strengthen its reach in the European markets, the Company appointed a leading
Sweden based firm as its sales & marketing agent for two of key life science chemicals.

Capacity Additions

The Company recently commissioned its manufacturing facility at SEZ in Gujarat with commencement
of commercial production of 10,000 TPA Niacinamide and an Intermediate, 3-Cyanopyridine, to cater
to the growing global needs of Nutrition Ingredients.

The Company also commissioned at its manufacturing facility at SEZ in Gujarat a multipurpose Life
Science ingredient facility for pharmaceuticals industry for which it has already received orders from
international customers.

The Pyridine capacity has been expanded during the quarter, as planned and is now catering to the
global requirements from new facility. Earlier in the year, plants for Agro actives/ Intermediates had
been commercialised, aiding the growth in Ingredients segment.

Other capacity projects of Life Science Chemicals plant and the Life Science Ingredient for Symtet plant
are on track.

Outlook

The overall underlying strength of our business has been strong due to increasing order book position
and capacity utilisation in all our business segments. In second half, the Company expects to continue
to build on the robust sustainable revenue and margin growth momentum recorded in the first half.

In Products business, revenue growth would be on account of commissioning of new capacities,
innovation led product launches and geographic expansion while operating profit growth would be
backed by improved capacity utilisation and increased vertical integration.

In Services business, focused margin improvement initiatives of increased capacity utilisation, higher
margin product mix and cost optimization would continue to lead to higher profitability.

About Jubilant

Jubilant Life Sciences Limited is an integrated Pharma and Life Sciences Company. It is the largest
Custom Research and Manufacturing Services (CRAMS) player and a leading Drug Discovery and
Development Solution (DDDS) provider out of India. The Company provides Life Sciences products and

services across the value chain. With 10 world-class manufacturing facilities and a team of 6000
multicultural people across the globe, the Company is committed to deliver value to its customers
spread across 75 countries. The Company is well recognized as a ‘Partner of Choice’ by leading life
sciences companies worldwide. For more info: www.jubl.com


http://www.jubl.com/
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For more information please contact:

For Investors

Nidhi Aggarwal Siddharth Rangnekar

Jubilant Life Sciences Limited Citigate Dewe Rogerson

Ph: +91-120 4361002 Tel: 491 -22 6645 1209

E-mail: nidhi_aggarwal@jubl.com E-mail: siddharth@cdr-india.com
For Media

Seema Ahuja

Jubilant Life Sciences Limited

Ph: +91-120 4361062, Cell: +91 9810631779
E-mail: seema_ahuja@jubl.com

Statements in this document relating to future status, events, or circumstances, including but not
limited to statements about plans and objectives, the progress and results of research and
development, potential product characteristics and uses, product sales potential and target dates for
product launch are forward-looking statements based on estimates and the anticipated effects of
future events on current and developing circumstances. Such statements are subject to numerous risks
and uncertainties and are not necessarily predictive of future results. Actual results may differ
materially from those anticipated in the forward-looking statements. Jubilant Life Sciences may, from
time to time, make additional written and oral forward looking statements, including statements
contained in the company’s filings with the regulatory bodies and its reports to shareholders. The
company assumes no obligation to update forward-looking statements to reflect actual results,
changed assumptions or other factors.
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