
Date: May 16, 2019 

To, 

The Manager, 

List ing Compliance Department, 

National Stock Exchange of India Ltd, 
Exchange Plaza, 

Sandra Kurla Complex, Bandra (East), 
Mumbai - 400051 

IIFL 

Sub: Fixation of the record date in relation to the issue of equity shares of IIFL Securities Limited and IIFL 
Wealth Management Limited to the eligible shareholders of IIFL Holdings Limited, pursuant to the composite 

scheme of arrangement amongst IIFL Holdings Limited, IIFL M edia & Research Services Limited, IIFL Securities 
Limited, IIFL Wealth Management Limited, India lnfoline Finance Limited, IIFL Distribution Services Limited, 
and their respective shareholders ("Scheme") 

Capitaltsed terms used here and not defined shall have their meaning ascribed as defined under the Scheme. 

SYNOPSIS OF THE SCHEME OF ARRANGEMENT 

The composite scheme of arrangement filed under the provisions of Sections 230 to 232 and other applicable 
provisions of the Compan ies Act, 2013, and the rules made thereunder, involves: (i) amalgamation of India 
lnfoline Media & Research Services Limited ("IIMRSL") with IIFL Holdings Limited ("IHL") ("Part II" of the 
Scheme}; (ii} t ransfer and vesting of the Securities Business Undertaking ("Part Ill" of the Scheme) from IHL into 
IIFL Securit ies Limited (''ISL"); (iii} transfer and vesting of t he Wealth Business Undertaking from IHL into IIFL 
Wealth Management Limited ("Part IV" of the Scheme}; (iv} amalgamation of India lnfoline Finance Limited 
("IIFL"} w ith IHL ("Part V" of the Scheme}; (v} transfer and vesting of the Broking and Depository Participant 
Business Undertaking f rom IWML to IIFL Distribut ion Services Limited ("Part VI" of the Scheme); (vi) reduction 
and reorganisation of t he existing equity shares of ISL; (vi i} reduction and reorganisation of the existing equity 
shares of IWML, and (viii) such other matters consequential to or otherwise connected w ith the above (the 
"Scheme"). The Scheme was sanct ioned by the National Company Law Tribunal, Mumbai bench by an order 
dated March 07, 2019. 

The Effective Date of the Scheme is May 13, 2019, except in relation to merger of II FL with IHL, which shall be 
made effective upon receipt of requisite regulatory approvals by IHL to carry on the lending business. 

Rationale for the Scheme 

The re-organisation is intended to achieve the following: 

• Creation of a clean corporate struct ure with no cross holdings, thereby ensuring transparency, 
accountabilit y, highest standards of corporate governance and compliance, enhanced operat ional 
flexibility and responsiveness to competitive or environmental challenges; 

• Unlocking value and creating enhanced value for shareholders, allowing a focused strategy in operations 
which wou ld be in the best interest of all stakeholders; 

• Creat ion of listed ent it ies specializing in the loans & mortgages business, wealth management services and 
capital market business with ability to achieve valuation based on respect ive risk-return profile and cash 
flows, attracting the right investors and thus enhancing flex ibility in accessing capital; and 

• Attract ing and motivating its key people w ith stock options such that their rewards are strongly correlated 
with IIFL group's philosophy of 'owner mindset' which is shared ownership and shared accou ntabi lity by all 
team members. 
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IIFL 
Appointed Date 

The appointed date for amalgamation of IIMRSL with IHL Is Apri l 1, 2017 ("Appointed Date l ") and the 

appointed date for demPrP,er and vesting of the Securitie~ Business Undertaking, the demerger and vesting of 

the Wealth Business Undertaking, amalgamation of IIFL with IHL, and the demerger and vesting of the Broking 

and Depository Participant Business Undertaking is April 1, 2018 ("Appointed Date 2"), 

Salient features of the Scheme 

(a) Amalgamation of 1/MRSL with IHL 

Pursuant to Part II of the Scheme, and in accordance with the provisions of the Companies Act, 2013, 

the provisions of Section 2(18) of the Income Tax Act, 1961, IIMRSL along with all its assets, liabil it ies, 

contracts, arrangements, employees, permits, licenses, records, approvals, etc. has amalgamated with 

and vested in IHL as a going concern so as to become the assets, liabilities, contracts, arrangements, 
employees, permits, licenses, records, approvals, etc. of IHL, with effect from the Appointed Date 1. 

IIMRSL was a whol ly owned subsidiary of IHL and therefore there is no 1ss.ue of shares by IIMRSL as 
consideration for the amalgamation of IIMRSL with IHL. 

{b) Demerger and vesting of the Securities Business Undertaking 

Pursuant to Part Ill of the Scheme, and in accordance with the provisions of Companies Act, 2013, the 

provisions of Section 2(19AA) of the Income Tax Act, 1961, the Securities Business Undertaking along 

with all its assets, liabilities, contracts, arrangements, employees, permits, licenses, records, approvals, 

etc. has been demerged from IHL and transferred to and vested in ISL as a going concern, so as to 
become the assets, liabilities, contracts, arrangements, employees, permits, licenses, records, approvals, 

etc., of ISL with effect from April 1, 2018. 

In consideration of the demerger and vesting of the Securities Business Undertaking into ISL, it shall 

issue and allot, on a proportionate basis to each shareholder of IHL, one ful ly paid up equity share of~ 2 

each of ISL, credited as fully paid up, for every equity share of, 2 each of IHL held by such shareholder 

whose name is recorded in the register of members and records of the depository as members of IHL as 

on the Record Date. Further, upon coming into effect of Part Ill and after giving effect to combination of 

authorised capital as contemplated under Part II of the Scheme, , 800 mill ion stands transferred from 

the authorised capital ol lHL and has been combined w ith the authorised capI tal of ISL. 

(c) Demerger and vesting of Wealth Business Undertaking 

Pursuant to Part IV of the Scheme and in accordance with the provisions of the Companies Act, 2013, 
the provisions of Section 2(19AA) of the Income Tax Act, 1961, the Wealth Business Undertaking along 

with all its assets, l iabilities, contracts, arrangements, employees, permits, licenses, records, approvals, 

etc. has been demerged from IHL and transferred t o and vested in IWML as a going concern, so as to 

become the assets, liabilities, contracts, arrangements, employees, permits, licenses, records, approvals, 

etc., of IWML with effect from Appoin ted Date 2. 

In consideration of the demerger of the Wealth Business Undertaking into IWML pursuant to the 

provisions o f the Scheme, IWML shall issue and allot, on a proportionate basis to each shareholder of 

IHL, one fully paid up equity share of, 2 each of IWML, credited as fully paid up, for every seven equity 

shares of, 2 each of IHL held by such shareholder whose name is recorded in the register of members 

and records of the depository as members of the IHL as on the Record Date. 
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IIFL 
(d) Amalgamation of IIFL with IHL 

Pursuant to Part V of the Scheme, and in accordance with the provisions of the Companies Act, 2013, 
the provisions of Section 2(1B) of the Income Tax Act, 1961, IIFL along with all its assets, liabilities, 
contracts, arrangements, employees, permits, licenses, records, approvals, etc. being integral parts of 
II FL shall amalgamate with and vest in IHL as a going concern so as to become the assets, liabilities, 
contracts, arrangements, employees, permits, licenses, records, approvals, etc of IHL with effect from 
Appointed Date 2 

In consideration of the amalgamation of IIFL with IHL pursuant to the provision:; of the Scheme, IHL 
shall, without any further application, act, deed, consent, instrument, issue and allot, on a proportionate 

basis to each shareholder of IIFL, one hundred and thirty five fully paid up equity shares of~ 2 each of 
IHL, credited as fully paid up, for every one hundred equity shares of~ 10 each of IIFL held by such 
shareholder whose name is recorded in the register of members and records of the depository as 

members of IIFL as on the Record Date. 

Additionally, the name of IHL will be changed to ' IIFL Finance Limited'. 

However, the aforesaid merger of IIFL with IHL shall be made effective after receipt of regulatory 
approvals by IHL to carry on the lending business. 

(e) Demerger and vesting of Broking and Depository Participant Business Undertaking 

Pursuant lo Part VI of the Scheme and in accordance with the provisions of the Companies Act, 2013, 
the provisions of Section 2(42() of the Income Tax Act, 1961, and other applicable laws, the Broking and 
Depository Business Undertaking stands transferred to and vested in IDSL from IWML as a going 
concern, so as to become the assets, liabili ties, contracts, arrc1ngements, employees, permits, licenses, 
records, approvals, etc., ot IDSL with effect from Appointed Date 2 

The lumpsum consideration for the transfer of the Broking and Depository Participant Business 
Undertaking is~ 165.80 million. 

(f) Reduction and reorganisation of the existing equity shares of ISL 

Immediately upon implementation of Part Ill of the Scheme and with effect from the Effective Date and 
upon allotment of equity shares by ISL, the entire paid up equity share capital of ISL shall stand 
cancelled, extinguished and annulled and the paid-up equity capital of ISL to that effect shall stand 
cancelled and reduced, which shall be regarded as reduction of share capital of ISL. 

On the Effective Date, ISL shall have debited its share capital account in its books of accounts with the 
aggregate face value of such cancelled shares. The capital reserve 1n the books of ISL shall have been 
increased to the extent of the amount of such cancelled shares. 

(g) Reduction and reorganisation of the existing equity shares of IWML 

Immediately upon implementation of Part IV of the Scheme and with effect from the Effective Date, the 

paid up equity share capital as on the Effective Date, of IWML held by IHL shall stand cancelled, 
extingu ished and annulled on and from the Effective Date and the paid up equity capital of IWML to that 
effect shall stand cancelled and reduced, which shall be regarded as reduction of share capital of IWML. 
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:~{htl 1111 
On the Effective Date, IWML shall have debited its share capital account in its books of accounts with 

the aggregate face value of such cancelled shares. The capital reserve in the books of IWML shall have 
been increased to the extent of the amount of such cancelled shares. 

IIFL Securities Limited and IIFL Wealth Management Limited shall apply for listing of their equity shares on the 

BSE Limited and National Stock Exchange of India Limited, in accordance w ith the SEBI circular no. 

CFD/DIL3/CIR/2017/21 issued by SEBI dat ed March 10, 2017 on schemes of arrangement, as amended. 

The financial results of lHL as on March 31, 2019 are att ached herewith as Exhibit A. Audited financials of ISL 

and IWML as on March 31, 2018 are attached herewith as Exhibit Bl and 82 respectively. 

The issued, paid-up and subscribed capital of IHL as on l he date of this letter is Rs. 638,468,924 divided into 

319,234,462 equity shares of lNR 2 each fully paid up. 

the issued paid-up and sub~cribed capital of ISL as on thP datP of this letter is R<; 187,182,810 divided into 
18,718,281 equity shares of Rs 10 each fully paid up. 

The Issued, paid-up and subscribed capital of IWML as on the date of this letter 1s Rs 169,042,648 divided into 
84,521,324 equity shares of Rs 2 each fully paid up. 

IIFL Holdings Limited 
CIN No.: L74999MH199SPLC093797 

Yours fa ithfully, 

Foc llFL~. 

Gajendra Thakur 
Company Secretary 
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Exhibit- A

Deloitte 
Haskins & Sells LLP 

INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD Of DIRECTORS Of 
IIfL HOLDINGS LIMITED 

Chartered Accountants 
lndiabulls Finance Centre 
Tower 3, 27'~·32"~ Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai - 400 013 
Maharashtra, India 

Tel:+912261854000 
Fax: +91226185 4001 

1. We have audited the accompanying Statement of Standalone Financial Results of 
IIfL HOLDINGS LIMITED ("the Company"), for the year ended 3,1 March 2019 
("the Statement"), being submitted by the Company pursuant to the'requirenl,ent of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requin'1inents) 
Regulations, 2015, as modified by Circular No, CIR/CFD/FAC/62/2016 dated July 5, 
2016. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been compiled from the related standalone 
Ind AS financial statements which has been prepared in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder ('Ind AS') and other accounting principles 
generally accepted in India. Our responsibility is to express an opinion on the 
Statement based on our audit of such standalone financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement, The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of 
the Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the Company's preparation and fair 
presentation of the Statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the Company's internal control. An audit also includes 
evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Management, as well as 
evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion. 

Regd. Office: Ind1abulls Finance Centre, Tower 3, 2t - 3T' Floor, Senapat1 Bapat Marg, Elph1nstone Road (West), Mumbai · 400 013, Maharashtra, lnd1a 

(LLP ldent1ficat1on No. AAB-8737) 



Deloitte 
Haskins & Sells LLP 

4. In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit and total comprehensive income and other financial information of the 
Company for the year ended 31 March 2019. 

5. We draw attention Note No. 9 to the Statement which describes tl;le reasons for 
implementation of the Composite Scheme of Arrangement amongst~the cort,pany, 
India Infoline Media and Research Services Limited, IIFL Securities Limited, IIFL 
Wealth Management Limited, India Infoline Finance Limited, IIFL Distribution $ervices 
Limited and their respective shareholders, under Sections 230 - 232 and other 
applicable provisions of the Companies Act, 2013 (the "Scheme"),in Parts, based on 
the legal opinion obtained by the Company. The Scheme has been approved by the 
National Company Law Tribunal vide its order dated 07 March 2019 and filed with the 
Registrar of Companies on 11 April 2019. 

Our report is not modified in respect of this matter. 

6. The Statement includes the results for the Quarter ended 31 March 2019 and 31 
March 2018 being the balancing figures between audited figures in respect of the full 
financial year and the published year to date figures up to the third quarter of the 
respective financial years which were subject to limited review by us. 

7. The previously issued comparative financial information of the Company for the 
quarter and year ended 31 March 2018 included in this Statement has been prepared 
after adjusting the previously issued financial information prepared in accordance 
with the Companies (Accounting Standards) Rules, 2006 to comply with Ind AS. 
Adjustments made to the previously issued standalone financial information to 
comply with IND AS have been audited by us. 

Our report is not modified in respect of these matters. 

,.s 
MUMBAI, :J;,4" May 2019 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

f(ft.~ .,._J,--

Pal lavi A. Gorakshakar 
Partner 

(Membership No.105035) 



IIFL Holdings Limited 
CIN : L74999MH1995PLC093797 

Regd. Office :- IIFL House, Sun lnfotech Park, Road No. 16, Plot No. B-23, MIOC, Thane Industrial Estate, Wagle Estate, Thane • 400604 

Statement of Standalone Audited Financial Results for the Quarter and Year ended March 31, 2019 

Particulars March 31, 2019 

(Unaudited) 

{See Note 10) 

A. CONTINUING OPERATIONS 
1. Income ---- ' Revenue from operat1ons 

1. Interest Income 

b. Dividend Income (~ Note 4) . 12,804.63 

c. Fees and commission Income 

Total Revenue from operations (a+b+c) 12,804.63 

2. Other Income 

3. Total Revenue (1+2} 12,804.63 

Expenses 

1. Employee benefits expense 12.38 

b. Finance Cost 

c. Depreciation and amortisation expense 10.88 

d. Administration and other expense . 
127.66 

4. Total Expenses (a+b+c+d} 150.92 

s. Profit before tax exceptional Items and tax (3-4) 12,653.71 

6. Exceptional Items 

7. Proflt before tax (5-6} 12,653.71 

8. Tax Expenses 

a. Current Tax 

b. Deferred Tax (10.45} 

c. Tax adjustment for prior ye1r 

Total Tax Expenses (a+b+c} (10.45} 

9. Net profit after tax for the year/quarter from continuing operations (7-8) 12,664.16 

10. Other Comprehensive Income/ (loss} (OCI} 

Other Comprehensive Income for the year/quarter (net of tax) (3.57} 

11. Total Comprehensive Income for the year/quarter (9+10} 12,660.59 

12. Paid up Equity Share Cop,tal (Face Value of Rs.2 each} (see note 6) 

13. Reserves excl.,.dmg Revaluation Reserve 

14. Earnings Per Share (Face Value Rs. of 2 each} 

Basic ( In Rs.)• 3.97 

Diluted ( In Rs.} • 3.96 

• Quarter ended numbers are not annualised 

Quarter ended 

December 31, 201B 

{Unaudited) 

(See Note 10) 

2,250.00 

2,250.00 

2,250.00 

7.71 

11.16 

20.64 

39.51 

2,210.49 

2,210.49 

1.83 

6.64 

8.47 

2,202.02 

(4.10) 

2,197.92 

0.69 

0.69 

(Rs in Lakhs} 

Year ended 

March 31, 2018 March 31, 2019 March 31, 2018 

(Unaudited) (Audited) (Audited) 

(See Note s & 10) (See Note 5) 

-

999.45 

12,851.94 15,054.63 14,876.94 

1,0s7-31 8,750.04 

13,909.31 15,054.63 24,626.43 

372.26 2,379.27 

14,281.57 15,054.63 27,005.70 

103.79 52.19 843.42 

2.93 504.97 

28.45 44.27 114.31 

446.54 248.31 913.92 

581.71 344.77 2,376.62 

13,699.86 14,709.86 24,629.08 

.13,699.86 14,709.86 24,629.08 

374.04 2,618.75 

101.52 (8.97} 343.83 

39.05 6.64 197.52 

514.61 (2.33} 3,160.10 

13,185.25 14,712.19 21,468.98 

13.55 11.79 (9.77} 

13,198.80 14,723.98 21,459.21 

6,384.06 6,379.58 

1,00,638. 70 1,41,891.17 

4.14 4.61 6.75 

4.13 4.60 6.72 

For IIFL Holdings Limited 

R. Venkataraman 

Managing Director 

(DIN· 00011919} 



IIFL HOLDINGS LIMITED 

CIN : L74999MH1995PLC093797 

Regd. Office :- IIFL House, Sun lnfotech Park, Road No. 16, Plot No. B-23, MIDC, Thane Industrial Estate, 

NOTE 1 :- STANDALONE STATEMENT OF ASSET AND LIABILITIES AS ON MARCH 31, 2019 

Particulars 

ASSETS 

1. Financial Assets 

(<!) Cash and cash ~ivalents 
(!U Bank Balance other thaQJ.a) above 
(£)J:5eceivables 

(!LTrade receivables 
(II) Other receivables 

(d) Investments 
_itl,0her financial assets 
Sub-total 

2. Non-financial Assets 

(a) Current tax assets 
(b) Deferred tax AssetUL!_Eill_ 
(c) Property, Plant and Equipment 
(d) Other intangible assets_ 

--------

. I 
---- - t 

As at March 31, 

2019 

Audited 

_j __ 3.36 
135.72 

(Rs in Lakhs) 

As at March 31, 

2018 
Audited 

~eenote~ 

2_L361.43 
107.95 

___________ _._ __ 254.23 
15.40 

1_,_41,905.25 
637.89 

1,45,282.15 

----
--

1,02,018.28 
6.26 

1,02,163.62 

- - - -----1---

4,123.69 
700.31 

62.44 
5.96 

3,657.53 
812.85 
182.05 

83.23 

(e) Other non-financial assets 
Sub-total 

------------~~~--- ~315.65 ~ -- 96.76 

Total Assets 

ABILITIES AND EQUITY LI 

LI 
1 

ABILITIES 

. Financial Liabilities 

(a) Payables 
(l)Trade payables 

--
---

L_ 
5,208.05 1 4,832.42 

1,(}]_,371.6': ~ .!,5...Q,114.57 
- -- -

-
- - -

r 
I 

(i) Total outstanding dues of micro enterprises and small enterprises - ---(ii) Total outstanding dues of creditors other than micro enterprises and 60.00 141.00 

small entemises _ 
1£) Other financial liabilities 
Sub-total 

2. Non-Financial Liabilities 

_j_&furrent tax liabiliti~ 
(b) Provisions 

..iELQ!her non-financial liabilities 
Sub-total 

3. EQUITY 

' 

(a) Equity sh~re capital 
(b) Other equit'l_ 
Sub-total 

----- - - - ~-

Total Liabilities and Equity 

---

-- - ---+ - -

137.28 
197.28.J 

39.51 
112.12 
151.63 

6,384.06 
l,0Qi.638. 70 
!,07,022.76 

1,0?.,371.67 

--

--
428.50 
569.50 

30.07 
371.50 
872.75 

1,274.32 

6,379.58 
_!,41,891.17 
1,48,270.75 

1,5(1114.57 

For IIFL Holdings Limited 

lV~ 
R. Venkataraman 

Managing Director 

(DIN: 00011919) 



IIFL Holdings Limited 
CIN: L74999MH1995PLC093797 

Regd. Office :- IIFL House, Sun lnfotech Park, Road No. 16, Plot No. B-23, MIDC, Thane Industrial Estate, Wagle Estate, Thane - 400604 

2. The above audited standalone financial results for the quarter and year ended March 31, 2019, have been reviewed and recommended by the Audit 
Committee and approved by the Board of Directors of the Company at its meeting held on May 14, 2019. The auditors have issued audit report with 

unmodified opinion on annual audited financial results for the year ended March 31, 2019. 

---- <..... .... 
3. The Company has adopted Indian Accounting Standards ("Ind AS") notified under section 133 of the Companies Act, 2013 (the "Act") read with Companies 

(Indian Accounting Standards) Rules, 2015 from April 1, 2018 and the effective date of such transition is April 1, 2017. Such transition has been carried out 
from the erstwhile Accounting Standards notified under the A~t, read with relevant rules issued thereunder (collectively referred to as the "Previous 
GAAP"). 

4. Revenue from operations for quarter ended March 31, 2019, includes dividend from a subsidiary company of Rs. 7,121.49 lakhs (previous quarter NIL). 

5. The comparative financial information of the Company for the quarter and year ended March 31, 2018 included in these standalone financial results, are 
based on the financial results prepared in accordance with the Companies (Accounting Standards) Rules, 2006, have been restated to comply with Ind AS. 
Adjustments have been made to the previously issued said financial information prepared in accordance with the Companies (Accounting Standards) Rules, 
2006 to comply with Ind AS. 

Net profit reconciliation between the figures reported under Previous GAAP and Ind AS is as under: 

~ 
(Rs in Lakhs) 

Quarter ended Year ended 
Particulars March 31, 2018 March 31, 2018 

(Unaudited) (Audited) 

Net profit after tax as per Previous GAAP 13,235.18 20,434.81 

Add/(less): 
- Fair valuation of Investments (85.50) 63.58 

- Reclassification of actuarial gains/losses on post-employment benefits to OCI (21.91) 13.78 
- On amalgamation of India lnfoline Media and Research Services Limited 
with the Company (120.72) 985.27 

- Compensation cost on fair valuation of employee stock option plan 124.58 (18.06) 

- Deferred tax impact on above adjustments 53.62 (10.42) 

Net profit after tax as per Ind AS 13,185.25 21,468.98 

Other Comprehensive Income (net of tax) 13.55 (9.77) 

Total Comprehensive Income as per Ind AS 13,198.80 21,459.21 



IIFL Holdings Limited 

CIN: L74999MH199SPLC093797 
Regd. Office:- IIFL House, Sun lnfotech Park, Road No. 16, Plot No. B-23, MIDC, Thane Industrial Estate, Wagle Estate, Thane - 400604 

Reconciliation of equity attributable to shareholders of the Company as at March 31, 2018: 
(Rs in Lakhs) 

-- ,c,._, As at March 31, 
Particulars 2018 

(Audited) 
Equity under Previous GAAP . 145,598.36 

Add/(less): 

- Fair valuation of Investments 348.42 
- Deferred tax impact on above (101.46) 
- On amalgamation of India lnfoline Media and Research Services Limited 2,207.53 
with the Company 

- Others 217.90 
Equity under Ind AS 148,270.75 

6. During the quarter ended March 31, 2019, the Company has allotted 121,500 equity shares (previous quarter: 16,945) of Rs. 2/- each on exercise of stock 
options under the Employee Stock Option Scheme. 

7. During the year ended March 31, 2019, the Company has declared and paid an interim dividend of Rs. 5/- per equity share {having a face value of Rs. 2/­
each). The same is considered as final dividend. 

8. The Company's main business is investing in subsidiaries. In the previous year, the Company's main business was investment banking activity. All other 
activities revolve around the main business. Further all activities are carried out within India. As such there are no separate reportable segments as per 
Indian Accounting Standard 108 (Ind AS) on "Operating Segment." 

9. The Board of Directors of the Company at its meeting held on January 31, 2018, had approved the Composite Scheme of Arrangement amongst India 
lnfoline Finance Limited ("IIFL Finance"), IIFL Holdings Limited ("Company/llFL Holdings"), India lnfoline Media and Research Services Limited ("IIFL M&R"), 
IIFL Securities Limited ("IIFL Securities"), IIFL Wealth Management Limited ("IIFL Wealth") and IIFL Distribution Services Limited {"IIFL Distribution"), and 
their respective shareholders, under Sections 230 - 232 and other applicable provisions of the Companies Act, 2013 ("Scheme") which inter-alia, envisages 
the following: 

i. amalgamation of IIFL M&R with IIFL Holdings; 
ii. de merger of the Securities Business Undertaking (as defined in the Scheme) of IIFL Holdings into IIFL Securities; 
iii. demerger of the Wealth Business Undertaking (as defined in the Scheme) of IIFL Holdings into IIFL Wealth; 
iv. transfer of the Broking and Depository Participant Business Undertaking (as defined in the Scheme) of IIFL Wealth to its wholly ow subsidiary 

i.e., IIFL Distribution, on a going-concern basis; and o\NG8 

IN~.cf o> amalgamation of IIFL Finance with the Company. :;:°~~<i 
~ ~ ~ 
r- u. rr, 

Tr- ~ CJ 
V') 

~ * >.. 



IIFL Holdings Limited 
CIN: L74999MH1995PLC093797 

Regd. Office :- IIFL House, Sun lnfotech Park, Road No. 16, Plot No. B-23, MIDC, Thane Industrial Estate, Wagle Estate, Thane - 400604 

The Appointed Date for the amalgamation of IIFL M&R with the...U.E.L~ldings is opening hours of April_0l, 2017 and for all the other steps, the Appointed 
Date is opening hours of April 01, 2018. 

The shareholders of the Company have approved the Scheme on December 12, 2018. 

The National Company Law Tribunal Bench at Mumbai (Tribunal) has approved the aforementioned Scheme on March 07, 2019 under the applicable 
provisions of the Companies Act, 2013. 

Certified copy of the said order of the Tribunal was received by IIFL Holdings on March 15, 2019 and filed with the Registrar of Companies on April 11, 2019. 

Clause 56.2.4 of the Scheme states that Part V of the Scheme dealing with the merger of IIFL Finance with IIFL Holdings shall be made effective upon receipt 
of Non-Banking Finance Company (NBFC) registration by IIFL Holdings from the Reserve Bank of lndia(RBI). Pending the receipt of NBFC registration from RBI 
and based on the legal opinion obtained by the Company, the Board of Directors at its meeting held on May 13, 2019 have decided to give effect to the 
Scheme in the following manner: 

a) Merger of IIFL M&R with IIFL Holdings with effect from the Appointed Date i.e. April 01, 2017; 
b) Demerger of Securities Business Undertaking and the Wealth Business Undertaking from IIFL Holdings with effect from the Appointed Date i.e. 

April 01, 2018; and 
c) Transfer of the Broking and Depository Participant Business Undertaking from IIFL Wealth to its wholly owned subsidiary, IIFL Distribution 

Services Limited with effect from the Appointed Date April 01, 2018. 
d) Merger of the IIFL Finance with IIFL Holdings to be given effect after receipt of necessary registration from the RBI. 

On the record date each shareholder of IIFL Holdings will be entitled to: 
a) additional 1 fully paid up equity share of Rs. 2 each in IIFL Securities for every 1 share held in IIFL Holdings for the demerger of Securities Business 

Undertaking; 
b) additional 1 fully paid up equity share of Rs. 2 each in IIFL Wealth for every 7 shares held in IIFL Holdings for the demerger of Wealth Business 

Undertaking; 

After aforesaid merger of IIFL Finance with IIFL Holdings, each shareholder of IIFL Finance whose name is recorded in the register of members of IIFL 
Finance on the record date will be entitled to 135 fully paid up equity shares of Rs. 2 each in IIFL Holdings for every 100 shares held in IIFL Finance. 



IIFL Holdings Limited 
CIN: L74999MH1995PLC093797 

Regd. Office :- IIFL House, Sun lnfotech Park, Road No. 16, Plot No. B-23, MIDC, Thane Industrial Estate, Wagle Estate, Thane - 400604 

The assets and liabilities as at April 01, 2018, transferred oat wthe Company in terms of the Scheme at book values are summarized below: 

(Rs in Lakhs) 

\ 
Particulars In respect of Securities In respect of Wealth 

Business Undertaking Business Undertaking 

Tota I Asset s 15,243.33 1,375.57 

Total Liabilities 541.82 405.09 

Net Assets 14,701.51 970.48 

10. The figures for the quarter ended March 31, 2019 and March 31, 2018 are the balancing figures between audited figures in respect of the year ended March 
31, 2019 and March 31, 2018 and the unaudited figures of nine months ended December 31, 2018 and December 31, 2017 respectively. The figures for the 
quarter ended December 31, 2018 are the balancing figures between unaudited figures in respect of nine months ended December 31, 2018 and unaudited 

figures in respect of half year ended September 30, 2018. 

By order of the Board 
For IIFL Holdings Limited 

R Venkataraman 
Managing Director 
DIN: 00011919 
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INDEPENDENT AUDITORS' REPORT 
TO THE BOARD OF DIRECTORS OF 
UFL HOLDINGS LIMITED 

Tel: +912261854000 
Fax: +91 22 6185 4001 

1. We have audited the accompanying Statement of Consolidated Financial Results of 
IIFL HOLDINGS LIMITED ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") for the year ended 31 March 2019 
("the Statement"), being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 

• I 
2016. l 

2. This Statement, which is the responsibility of the Parent's Management and approved 
by the Board of Directors, has been compiled from the related consolidated financial 
statements which has been prepared in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder ("Ind AS") and other accounting principles generally 
accepted in India. Our responsibility is to express an opinion on the Statement based 
on our audit of such consolidated financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of 
the Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the Parent's preparation and fair 
presentation of the Statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the Parent's internal control. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the 
accounting estimates made by the Management, as well as evaluating the overall 
presentation of the Statement. 

We believe that the audit evidence obtained by us and the audit evidence obtained 
by the other auditors in terms of their reports referred to in paragraph 6 below, is 
sufficient and appropriate to provide a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the reports of the other auditors on 
separate financial statements of subsidiaries referred to in paragraph 6 below, the 
Statement: 

Regd. Office. lnd1abulls F1ni.lnce Centre, Tower 3, 27 '. 32',., Floor, Senapat1 Bapat Marg, Elph1nstone Road (West), Mumbai· 400 013, Maharashtra, India 

(LLP ldent1f1Cat1on No, MB-8737) 
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a, includes the results of the following entities; India Infollne Finance Limited, !!FL 
Home Finance Limited, Samasta Microfinance limited and Clara Developers 
Private Limited; 

b, is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified 
by Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

c, gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit, total comprehensive income and other financial information of the Group 
for the year ended 31 March 2019. 

5. We draw attention Note No, 2 to the Statement which describes the reas~ns for 
implementation of the Composite Scheme of Arrangement amongst the Co,mpany, 
India lnfoline Media and Research Services Limited, IIFL Securities Limited, IJFL 
Wealth Management Limited, India Infoline Finance Limited, IIFL Distribution 
Services Limited, and their respective shareholders, under Sections 230 - 232 and 
other applicable provisions of the Companies Act, 2013 (the "Scheme"),in Parts, 
based on the legal opinion obtained by the Company, The Scheme has been 
approved by the National Company Law Tribunal vide its order dated 07 March 2019 
and filed with the Registrar of Companies on 11 April 2019 

Our report is not modified in respect of this matter, 

6. We did not audit the financial statements of two subsidiaries included in the 
consolidated financial results, whose financial statements reflect total assets of Rs, 
193,091.05 lakhs as at 31 March 2019, total revenues of Rs.33,975.36 lakhs, total 
net profit after tax of Rs, 5,320.40 lakhs and total comprehensive income· of Rs. 
5,276,82 lakhs for the year ended on that date, as considered in the consolidated 
financial results. These financial statements have been audited by other auditors 
whose reports have been furnished to us by the Management and our opinion on the 
consolidated financial results, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the 
reports of the other auditors, 

7, The Statement includes the results for the Quarter ended 31 March 2019 and 31 
March 2018 being the balancing figures between audited figures in respect of the full 
financial year and the published year to date figures up to the third quarter of the 
respective financial years which were subject to limited review by us, 

8, The comparative financial information for the quarter and year ended 31 March 2018 
in respect of twenty one subsidiaries, which includes its share of loss in its one joint 
venture prepared in accordance with the Ind AS and included in this Statement have 
been audited by other auditors whose reports have been furnished to us by the 
Management and in so far as it relates to the comparative amounts and disclosures 
included in respect of these subsidiaries and joint venture made in this Statement, is 
based solely on the reports of the other auditors, 
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9. The previously issued comparative financial information of the Group for the quarter 
and year ended 31 March 2018 included in this Statement, have been prepared after 
adjusting the previously issued consolidated financial information prepared in 
accordance with the Companies (Accounting Standards) Rules, 2006 to comply with 
Ind AS. Adjustments made to the previously issued consolidated financial information 
to comply with IND AS have been audited by us 

Our report is not modified in respect of these matters. 

15 
~ MUMBAI, ~May 2019 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/w-1doo1s) 

~ · 
~~ 

Pallavi A. Gorakshakar 
Partner 

(Membership No.105035) 
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s tatement of Consolldat~ Unaudited Ffna nclal Results for the Quarter and Year e nded M a rch 31 , 2019 

Particulars 

1. Income 

Re'lt:nut from optr1111on, 

(I) lnltttU lncomt 

In) Otvid•nd lncomt 

(ul) Rer1t1l k\comt 
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Non• Conuolhna lntttH1 
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Quarter ended 

December 31, 2018 
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(see not• 12) 

1.18.2Sl 03 

2,290.00 

2,5168 4J 

)1)94 

l,23.823 40 

l.531.12 

1,2S,J62.l2 

68,02067 

12.392 JOJ 

IU12201 

12,565.66 

16,980.30 

743.99 

12,160.91 

1,06,267.53 

19,094.69 

19,09,t,69 

19,094.69 

5,737.10 

1,2s1 oa 
11,526.62) 

6 64 
S,737.10 

13,157.59 

11.596 12 

1,761.47 

1187.731 

199385) 

892.77 

1281111 

1181.11) 

13,068.78 

11,lSl 91 

1,716 87 

3.S6 

3 5S 

For IIFL Holdlnas Umfted 

R Venkiltar-,man 

M.anii•rta 01reClOf 

!DIN 00011919) 

March 31, 2018 

(Unaudited) 
(sunott U) 

l,13,lH 77 

56.91 

S,567.32 

51 139 92 

1167 321 

11,048.981 

1.194 06 

1,69,930 70 

1121141 

1.69,109.56 
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Regd. Office:- IIFL House, Sun lnfotech Park, Road No. 16, Plot No. B-23, M IDC, 
Thane Industrial Estate, Wagle Estate, Thane - 400604 

1. Statement of Consolidated Assets and Liabilities as at M arch 31, 2019 

Particulars 
As at 

31 March 2019 

ASSETS 
{l ) Financial Assets 

(a) Cash and cash equivalents 1.27,660 20 
(b) Bank Balance other than (a) above 1 24.482 56 
(c) Derivative financial instruments 

(di Receivables 
(I) Trade Receivables 3.640 01 
(Ill Other Receivables 2,01 ,777 78 

(e)Loans 27 .27 ,006 73 

(I) Investments 27.189 77 

(g) Other Financial ~ssets 25,771 .06 

32,37,528.11 

(2) Non-financial Assets 
(a) Current tax assets 12,786.69 

(b) Deferred tax Assets 33.688,97 
(c) Investment Property 26.342 66 

(d) Property, Plant and Equipment 10.266.89 

(e) Capital work-in-progress 677 68 

(fl Intangible assets under development 

(g) Goodwill 

(h) Other Intangible assets 23499 

(i) Other non-financial assets 2,882.38 

86,980.26 

Total Assets 33,24,508.37 

LIABILITIES AND EQUITY 
LIABILITIES 

(1) Financial liabilities 

(a) Derivative financial Instruments 4 279 07 

(b) Payables 

(i)Trade Payables 

(i) total outstanding dues of micro enterprises and small enterprises 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 10.293 41 

(II) Other Payables 

(i) total outstanding dues of micro enterprises and small enterprises 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 

le) Debt Securities 10.57.758.79 

(d) Borrowings (Other than Oebt Securities) 14.39,879.66 

(e) Subordinated Liablllties 1,60,286.44 

(f) Other financial l iabilities 1.96.~10 14 
28,69,107,51 

(2) Non-Financial liabilities 

(a) Current tax liabilities 5.190.38 

(b) Provisions 3,649 00 

(Cl Defeired ,ax liabilities 

(d) Other non-financial liabilities 9,810 25 

18,649.63 

(3) EQUITY 

(a) Equity Share capital 6,384 06 

(b) Other Equity 3.63, 103 37 

3,69,487 .43 

(c) Non Controlling Interest 67,263.80 

4,36, 751.23 

Tot al Liabilities an d Equity 33,24,508.37 

Rs. lakhs 
Asat 

31 March 2018 

1,51,548 30 

1.60.676 57 

497 50 

25.463 48 

3.996 49 

35.70.287 84 

2.15,017 53 

1.58.164 77 

42,85,652.48 

21,830.30 

39,175 49 
25,030.04 

59,727 17 

10,993 86 

1.071 82 

1.223 72 
t 4,821 26 
I 1,63,873.66 

( 44,49,526,14 

8 17241 

0 28 

23.952 72 

-

15,74,418 88 

16,62,949 18 

I 1,95.275 86 

3,30,078 40 

37,94,847.73 

6.918 50 

4.017 46 

19,463 23 

30,399.19 

6.379 58 

4.67 908 48 
4,74,288.06 

1,49.991 16 

6,2~,279.22 

44,49,526.14 
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2.The Board of Directors of the Company at its meeting held on 31 January 2018, had approved the Composite Scheme of Arrangement amongst 
India lnfoline Finance Limited ("IIFL Finance"), IIFL Holdings Limited ("Company/llFL Holdings"), India lnfoline Media and Research Services Limited 
("IIFL M&R"), IIFL Securities Limited ("IIFL Securiti;s'1;-IIFL Wealth Management Limited ("IIFL Wealth") and IIFL Distribution Services Limited ("IIFL 
Distribution"), and their respective shareholders, under Sections 230 - 232 and other applicable provisions of the Companies Act, 2013 ("Scheme") 
which inter-alia, envisages the following: .... 

i. amalgamation of IIFL M&R with IIFL Holdings; 
ii. demerger of the Securities Business Undertaking (as defined in the Scheme) of IIFL Holdings into IIFL Securities; 
iii. de merger of the Wealth Business Undertaking (as defined in the Scheme) of IIFL Holdings into IIFL Wealth; 
iv. transfer of the Broking and Depository Participant Business Undertaking (as defined in the Scheme) of IIFL Wealth to its wholly owned 

subsidiary i.e., IIFL Distribution, on a going-concern basis; and 
v. amalgamation of IIFL Finance with the Company. 

The Appointed Date for the amalgamation of IIFL M&R with the IIFL Holdings is opening hours of 1 April 2017 and for all the other steps, the 
Appointed Date is opening hours of 1 April 2018. 

The shareholders of the Company have approved the Scheme on 12 December 2018 

The National Company Law Tribunal Bench at Mumbai (Tribunal) has approved the aforementioned Scheme on 7 March 2019 under the applicable 
provisions of the Companies Act, 2013. 

Certified copy of the said order of the Tribunal was received by IIFL Holdings on 15 March 2019 and filed with the Registrar of Companies on 11 
April 2019. 

Clause 56.2.4 of the Scheme states that Part V of the Scheme dealing with the merger of IIFL Finance with IIFL Holdings shall be made effective 
upon receipt of Non-Banking Finance Company (NBFC) registration by IIFL Holdings from the Reserve Bank of India. Pending the receipt of NBFC 
registration from RBI and based on the legal opinion obtained by the Company, the Board of Directors at its meeting held on 13 May 2019 have 
decided to give effect to the Scheme in the following manner: 

a) Merger of IIFL M&R with IIFL Holdings with effect from the Appointed Date i.e. 1 April 2017; 
b) Demerger of Securities Business Undertaking and the Wealth Business Undertaking from IIFL Holdings with effect from the Appointed 

Date i.e. 1 April 2018; and 
c) Transfer of the Broking and Depository Participant Business Undertaking from IIFL Wealth to its wholly owned subsidiary, IIFL 

Distribution Services Limited with effect from the Appointed Date 1 April 2018. 
d) Merger of the IIFL Finance with IIFL Holdings to be given effect after receipt of necessary registration from the RBI. 

On the record date each shareholder of IIFL Holdings will be entitled to: 
a) additional 1 fully paid up equity share of Rs. 2 each in IIFL Securities for every 1 share held in IIFL Holdings for the demerger 

Securities Business Undertaking; 
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b) additional 1 fully paid up equity share of Rs. 2 each in IIFL Wealth for every 7 shares held in IIFL Holdings for the demerger of Wealth 
Business Undertaking; 

After aforesaid merger of IIFL Finance with IIFL Holdings, each shareholder of IIFL Finance whose name is recorded in the register of members of 

IIFL Finance on the record date will be entitlea~to 135 fully paid up equity shares of Rs. 2 each in IIFL Holdings for every 100 shares held in IIFL 
Finance. 
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3. The Company and its subsidiaries are engaged in finance and financial services activities. On a consolidated basis, the Company has identified three reportable segments 

namely (I) fund based activities, (ii) financial product distribution and (iii) capital market activities. The disclosures In terms of Indian Accounting Standard 108 (Ind AS) on 
"Operating Segment" as specified under section 133 of Companies Act, 2013 for the Group Is as under: 

Rs. lakhs 
Quarter ended Year ended 

Particulars 
March 31, 2019 December 31, 2018 March 31, 2018 March 31, 2019 March 31, 2018 

(Unaudited) (Unaudited} (Unaudited) Audited Audited 
(see note 12) (see note 12) (see note 12) 

Segment Revenue 

l Fund Ba,ed activities 1,48,273.19 1,23,823.39 1,14, 732.35 5,05,966.08 4,10,720.01 

2 Financial Products distribution 44,422.36 1,65.787 69 

3 Cap,tal Market activities . 20,791.55 79,817.39 

4 Others 4,376.44 1,538.83 5,740.04 10,708.21 21,420.70 

Total 1,S2,649.63 1,25,362.22 1,85,686.30 5,16,674.29 6,77,745.79 

Less · Inter Segment Revenue (7,121.50) (16,576.74) (7,121.49) (31,142.50) 

Net Income 1,45,528.13 1,25,362.22 1,69,109.56 5,09,552.80 6,46,603.29 

Segment Result (Profit before Tax) 

1 Fund Based activities 39,233.12 18,952.27 19,783.77 1,10,475.29 62,811.92 

2 Financial Products distr1but1on 13,419.69 49,435.47 

3 Capital Market activities 4,685.40 21,248.74 

4 Others 1,793.20 142.42 2,249.2'/ \ 2,489.40 11,129.40 
1 

Total 41,026.32 19,094.69 40,138.15 ..\,12,964.69 1,44,625.53 

Unallocated 1521.08) (187.19) ( 187.19 

Total Segment Results 40,505.24 19,094.69 39,950.96 1,12,964.69 1,44,812.72 

Segment Assets 

l Fund Based act1vit1es 33,11, 721. 70 32,02,923.25 40,04, 779.13 33,11,721.70 40,04,779.13 

2 ;inanclal Products distrabut,on 1,69,803.19 1,69,803.19 

3 Capital Market activities 2,53,113.53 2,53,113.53 

4 Other, 

Total 33,11,721.70 32,02,923.25 44,27,695.85 33,11,721.70 44,27,695.85 

Unallocated 12,786.69 12,214.30 21,830.30 12,786.67 21,830.30 

Total Segme~t Assets 33,24,508.39 32,15,137.55 44,49,526.15 33,24,508.37 44,49,526.15 

Segment liabilities 

l Fund Bueo activities 28,82,566. 76 27,88,467.14 35,05,22(}.t,3 28,82,566.76 35,05,220.63 

; financial Products distribution 1,01,019.33 1,01,019.33 

3 Cap;tal Market activities 2,12,088.47 2,12,088.47 

4 Others 

Total 28,82,566.76 27,88,467.14 38,18,328.43 28,82,566.76 38,18,328.43 

Unallocated 5,190.38 7,818.35 6,918.49 5,190.38 6,Sl8.49 

Total Segment Liabilities 28,87,757.14 27,96,285.49 38,25,246.92 28,87,757.14 38,25,246.92 

Capital Employed 

(Segment Assets less Segment liabilities) 

1 Fund Based actav1t1es 4,29,154.91 4,10,659.70 4,99,558.50 4,29,154.91 4,99,558.50 

2 Financial Products distribution 68,783.86 68,783.86 

3 Capital Market activities 41,025.06 41,025.06 

4 Others 

Total capital employed In Segments 4,29,154.91 4,10,659.70 6,09,367 .42 4,29,154.91 6,09,367 .42 

Unallocated 7,596.31 8,192.37 14,911.81 7,596.31 14,911.81 

rota I Capital Employed 4,36,751.22 4,18,852.07 6,24,279.23 4,36,751.22 6,24,279.23 
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4. The above audited consolidated financial results for the quarter and year ended March- 31, 2019, have been reviewed and recommended by the 
Audit Committee and approved by the Board of Directors of the Company at their meeting held on May 14, 2019. The auditors have issued audit 
report with modified opinion on annual audited financial results for the year ended 31 March 2019. 

5, The Company has adopted Indian Accounting Standards ("Ind AS") notified under section 133 of the Companies Act, 2013 (the "Act") read with 
Companies (Indian Accounting Standards) Rules, 2015 from April 1, 2018 and the effective date of such transition is April 1, 2017. Such transition has 
been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder (collectively referred to 
as the "Previous GAAP"). 

6. The comparative financial information of the Company for the quarter and year ended March 31, 2018 included in these consolidated financial 
results, are based on the financial results prepared in accordance with the Companies (Accounting Standards) Rules, 2006, have been restated to 
comply with Ind AS. Adjustments have been made to the previously issued said financial information prepared in accordance with the Companies 
(Accounting Standards) Rules, 2006 to comply with Ind AS. 

Net profit reconciliation between the figures reported under Previous GAAP and Ind AS is as under: 
(Rs. in Lakhs) 

Particulars Quarter ended Year ended 

March 31, 2018 March 31, 2018 

(Unaudited) (Audited) 

Net profit after tax as per Previous GAAP 31,798.75 116,207.67 

Add/(less): 

- Fair valuation of Investments -2,463.05 -182.67 

- Effective interest rate on financial assets -3,671.80 -2,853.69 

- Effective interest rate on financial liabilities 141.99 -17.66 

- Expected credit loss 1,599.23 -21,247.12 

- Net gain f (Loss) on loan sold under assignment transactions -9.26 3,766.15 

- Reclassification of actuarial gains/losses on post-employment benefits to OCI -162.27 610.78 

- Incremental cost on fair valuation of employee stock option plan -117.99 -933.69 -- -
- Accounting of common control business combination -116.15 

- Others -279.67 -1,099.86 

- Deferred tax impact on above adjustments 1,150.28 7,932.04 
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Net profit after tax as per Ind AS 27,986.19 102,065.81 

Other Comprehensive Income (net of tax) -- - ... 348.49 -160.78 -Total Comprehensive Income as per Ind AS 28,334.68 101,905.03 

Reconciliation of equity attributable to shareholders of the Company as at March 31, 2018: 
(Rs in Lakhs) 

Particulars As on Mar 2018 

Net worth as per Indian GAAP 656,637.8 

--Add/(less): 

- Fair valuation of Investments 7,737.6 
- Effective interest rate on financial assets (8,120.2) 

- Effective interest rate on financial liabilities (1,042.0) 

- Expected credit loss (59,164.1) 

- Interest recoqnition on NPAs (102.8) 

- Net qain on de-recoqnition of loans sold under assiqnment transaction 8,054.6 

_- fieclassification of ereference shares to financial liabilitl 2,837.8 

-Goodwill (5,414.2) 

ESOPs comeensation cost (195.3) 

Reversal of DTL on Special Reserve 3,130.7 

Consolidation of IIFL Wealth Employee Benefit trust 28.9 

Standard Asset reversal 2,769.7 

Due to Business Combination - Media (105.0) 

- Others 207.9 - -- -- - -
- Other Comprehensive Income (net of tax) (334.4) 

Securities Premium transferred to Borrowings under Ind AS (856.8) 
- Deferred tax impact on above adjustments 18,209.1 

Networth as per Ind AS 624,279.2 

7. During the quarter ended 31 March 2019, India lnfoline Finance Limited ("the subsidiary") executed definitive agreement for the sale of its "Vehicle 
Financing Business" as a going concern on slum sale basis to lndostar Capital Finance Limited. The profit on sale aggregating to Rs. 11,533.04 Lacs has 
been disclosed as exceptional item. 
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8. During the current year goodwill aggregating to Rs.1,071.82 Lacs has been impaired and disclosed as exceptional item. 

9. During the year ended March 31, 2019, the Company f-r.a.s declared and paid an interim dividend of Rs. 5/- per equity share (having a face value of 
Rs. 2/- each). The same is considered as final dividend. 

10. During the quarter ended March 31, 2019 the Company has allotted 1,21,500 equity shares (previous quarter: 16,945 equity shares) having face 
value of Rs. 2/- each on exercise of stock options under the Employee Stock Option Scheme. 

11. The audited Consolidated financial results for the quarter and year ended March 31, 2019, as submitted to Stock Exchanges are also available on 
our website www.iifl.com. 

12. The figures for the quarter ended March 31, 2019 and March 31, 2018 are the balancing figures between audited figures in respect of the year 
ended March 31, 2019 and March 31, 2018 and the unaudited figures of nine months ended December 31, 2018 and December 31, 2017 respectively. 
The figures for the quarter ended December 31, 2018 are the balancing figures between unaudited figures in respect of nine months ended December 
31, 2018 and unaudited figures in respect of half year ended September 30, 2018. 

Date: May 15, 2019 
Place: Mumbai 

By order of the Board 
For IIFL Holdings Limited 

f._v~.,,___..~ 
R Venkataraman 
Managing Director 

DIN: 00011919 
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INDEPENDENT AUDITOR'S REPORT 

V. Sankar Aiyar & Co. 
CHARTERED ACCOUNTANr s 
2-C, Court Chambers 
35, New Marine Lines 
Mumbai - 400 020 

To The Members of IIFL Securit ies limited (formerly known as India lnfoline limited) 

Report on the Standalone Financial Statements 

We have audited the accompanying standalone financial statements of IIFL Securit ies Limited 
(formerly knowns as India lnfoline Limited") ("the Company"), which comprise the Balance Sheet as at 
31st March, 2018, the Statement of Profit and Loss, the Cash Flow Statement and a summary of the 
significant accounting policies and other explanatory information. 

Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for t he matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial 
statements that give a t rue and fair view of the state of affairs(financial position), profit or loss 
(financial performance) and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the Accounting Standards prescribed under sect ion 133 of the 
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

This , esponsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for sa feguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financia l controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the standa lone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these standalone financia l statements based on our audit. 
We have taken into account the provisions of the Act, the accounting and auditing standards and 
rnntters which are required to be included in the audit report under the provisions of the Act and the 
Rules made thereunder. 

We conducted our audit of the standalone financial statements in accordance with the Standards on 
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with 
eth,cnl requirements and plan and perform the audit to obtain reasonab le assurance about whether 
the standalone financia l statements are free from material misstatement. 

,~IY~ ~r: An 
I 

udit involves performing procedures to obtain audit evidence about the amounts and the 
1; MUrt.l fll dji'sc osures in the standalone financial statements. The procedures selected depend on the auditor's 

j~l1 n,ent, including the assessment of the risks of material misstatement of the standalone financial 
I 

fn,, st tements, whether due to fraud or error. In making those risk assessments, the auditor conside rs 
internal financial control relevant to the Company's preparation of the standalone financial statements 
tnat give a true and fair view in order to design audit procedures that are appropriate in the 

v ircumstances. An audit also includes evaluating the appropriateness of the accounting policies used 
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and the reasonableness of the accounting estimates made by the Company's Directors, as wel l as 
evaluating the overall presentation of the standalone financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on t he standalone financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted 
in India, of the financial position of the Company as at 31st March, 2018, and its financial performance 
and its cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the 
Central Government in terms of Section 143(11} of the Act, we give in "Annexure A" a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of t he Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt 
with by this Report are in agreement with the books of account; 

d) In our opin ion, the aforesaid standalone financia l statements comply with the 
Accounting Standards prescribed under section 133 of the Act, read with Rule 7 of t he 

Companies (Accounts) Rules, 2014; 

e) On the basis of the written representations received from the directors as on 31st 
March, 2018 taken on record by the Board of Directors, none of the directors are 
disqualified as on 31st March, 2018 from being appointed as a director in terms of 
Section 164(2) of t he Act. 

f) With respect to the adequacy of the internal financia l controls over financial reporting 
of the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure B". 

g) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanat ions given to us: 

i. The Company does not have any pending lit igations which would impact its 
financial position in it s financial statements - Refer Note No 28 of the financial 
statements; 
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ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses; 

iii. There were no amounts which were required to be transfe rred to the Investor 
Education and Protection Fund by the Company. 

Place: Mumbai 
Date: May 1, 2018 

For V. Sankar Aiyar & Co., 
Chartered Accountants 

(FRN 109208W) 

efi.~ 
(G SANKAR) 

Partner 
(M. No. 46050) 
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Annexure A to Auditor's Report 

Annexure referred to in our report of even date to the members of IIFL Securities Limited 
(formerly known as India lnfoline Limited) on the accounts for the year ended 
3pt March 2018 

(i) (a) The company is maintaining proper records showing fu ll particulars, including 
quantitative details and situation of fixed assets. 

(b) As explained to us, the assets have been physically verified by the management in 
accordance w ith a phased programme of verification which in our opinion is 
reasonable considering the size of the Company and nature of its fixed assets. 
According to the information and explanations given to us, no material discrepancies 
have been noticed on such physica l verification. 

(c) The Company does not have any immovable property. Therefore, paragraph 3(i)(c) 
of the Order is not applicable to the Company. 

(ii) The Company is not carrying on any trading or manufacturing activity. Therefore, 
Paragraph 3(ii) of the Order is not applicable to the Company 

(iii) According to the information and explanations given to us, the company has not 

grant ed any loans, secured or unsecured, to Compan ies, Firms, Limited Liabi lity Partnerships 
or other parties covered in the register maintained under section 189 of t he Act. Therefore, 

paragraph 3( iii) of the Order is not applicable to the Company. 

(iv) According to the information and explanations given to us, the company has not 
granted any loans, investments, guarantees and security to which provisions of section 185 
and 186 of the Act apply. Therefore, paragraph 3(iv) of the Order is not applicable to the 

Company. 

(v) Th e Company has not accepted any deposits from the public, within the meaning of 
Section 73 to 76 or any other relevant provisions of the Act and Ru les framed thereunder. We 
are informed that no order has been passed by the Company Law Board or National Company 
Law Tribunal or Reserve Bank of India or any court or other tribunal. 

(vi) According to the information and explanations given to us, in respect of the class of 
industry the company falls under, the Central Government has not prescribed th e 

i~R A jntenance of cost records under Section 148(1) of the Act. Therefore, paragraph 3(vi) of th e 

,J 1
~ c-, is not applicable to the Company. 

\~ MUMBAI )'c, 
~ (vi· .' (a) According to the information and explanations given to us the Company is 

~~?~· generally regular in depositing undisputed statutory dues including provident fund, 
employees state insurance, income tax, service tax, sa les tax, value added tax, goods 
and services tax, cess and other statutory dues as applicable to the Company with the 



V. Sankar Aiyar & Co. 
CHA ll TERED ACCOUN TANTS 
Mumbai - 400 020 

appropriate authorities. Further as explained, there are no undisputed statutory dues 
outstanding for more than six months as at 31st March 2018 from the date they 
became payab le. 

(b) Accord ing to the information and explanations given to us and records of the 
Company examined by us, there are no dues of Income Tax, Wealth Tax, Sa les Tax, 
Service Tax, Va lue Added Tax, Goods and Services Tax, Excise Duty, Customs Duty and 

Cess which have not been deposit ed on account of any dispute. 

(viii) According to the information and explanation given to us, the company has not 
defaulted in repayment of loans to banks. The Company has not t aken any loans or borrowings 
from Government or financia l institutions and did not have any dues to debenture holders. 

(ix) According to the information and explanations given to us, the Company has not raised 
any mon eys by way of initial public offer or further public offer (including debt instruments) 
and term loans during the year. However it has rai sed monies by way of Commercial Papers 
and the monies ra ised were utilized for the purpose for which these were raised. 

(x) According to the information and explanations given to us, and based on the audit 
procedures performed and the representations obtained from the management, we report 
that no fraud by the company or on the Company by its officers or employees, having a 
material misstatement on the financial statements has been noticed or reported during the 

period under audit . 

(xi) According to the in formation and explanat ions given to us and based on verificat ion of 
records, t he managerial remuneration has been paid in accordance with the requisite 

approvals mandated by the provisions of section 197 read with Schedule V of the Companies 
Act, 2013. 

(xii) In our Opinion and according to the information and explanations given to us, t he 
Company is not a Nidhi Company and hence clause (xii) of the order is not applicable to the 

Company. 

(xiii) According to the information and explanation given to us and based on verification of 

the records and approvals of the Audit Committee, all transactions w ith the related parties 
are in compliance with sections 177 and 188 of Companies Act, 2013 where appli cable and 

the details have been disclosed in the Financia l Statements et c., as requi red by the applicab le 
accounting standard s. 

(xiv) According to the information and explanations given to us and based on our 
examination of the records of the Company, the company has not made any preferential 
allotment or private placement of shares or ful ly or partly convertible debentures during the 
year . 
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(xv) According to the information and explanations given to us, the company has not 

entered into any non-cash transactions with directors or persons connected w ith him. 
Therefore, paragraph 3(xv) of the Order is not applicable to the Company. 

(xvi) Accord ing to the information and explanations given to us, the company is not 
required to be registered under Sec 45-IA of the Reserve Bank of India Act, 1934. 

For V. Sankar Aiyar & Co, 

Chartered Accountants 

(Firm's Registration No. 109208W) 

~ ~CA--L--

G Sankar 

Partner 

(Membership No. 46050) 

Place: Mumbai 

Date: May 1, 2018 
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Annexure referred to in our report of even date to the members of IIFL Securities Limited 
(formerly known as India lnfoline Limited) on the standalone accounts for the year ended 

31st March 2018 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of IIFL Securities Limited 
(formerly known as India lnfoline Limited} ("the Company") as of March 31'1, 2018 in conjunction with 
our audit of the standalone financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establish ing and maintaining internal financia l controls 
based on the internal control over financial reporting criteria established by the Company considering 
the essentia l components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effective ly for ensuring the orderly and efficient conduct of its 
business, including adherence to company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibi lity is to express an opinion on the Company's internal financial controls over financial 
reporting based on our aud it. We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 
Aud iting, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Contro ls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethica l requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated effective ly in all 

material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial contro ls system over financial reporting and their operating effectiveness. Our audit of 
internal financial controls over financial reporting included obta ining an understanding of internal 

~ 11~f jn;~ncial controls over financial reporting, assessing the risk that a materia l weakness exists, and 

r testing and evaluating the design and operating effectiveness of internal control based on the assessed 
MlllAP.l tis~. The procedures selected depend on the auditor's judgement, includ ing the assessment of the risks 

o/ mJterial misstatement of the financial statements, whether due to fraud or error. 
~t'~- , 

~ 1 ,1:\ , ' 

,;,,We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's interna l financial controls system over financial reporting. 

"\✓ 
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A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financia l control over financial reporting includes those policies and procedures 
that {1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expend itures of the company are 
being made only in accordance with authorisations of management and directors of the company; and 
(3) provide reasonable assurance regarding prevention or t imely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any eva luation of the internal 
financia l controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in cond itions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in al l material respects, an adequate internal financial contro ls 
system over financial reporting and such internal financia l controls over financial reporting were 
operating effectively as at March 31, 2018 based on the interna l control over finan cial reporting criteria 
established by the Company considering the essential components of internal contro l stated in the 
Guidance Note on Audit of Internal Financia l Controls Over Financial Reporting issued by the Institute 

of Chartered Accountants of India. 

For V Sankar Aiyar & Co., 
Chartered Accountants 
(Firm's Registration No. 109208W) 

G Sankar 
Partner 
(Membership No. 46050) 

Place: Mumbai 

Date: May 1, 2018 



IIFL Securities Limited (Formerly India lnfollne Limited) 

Standalone Balance Sheet as at March 31, 2018 

Particulars 

I EQUITY AND LIABILTIES 
(1) Shareholder's funds 

(a) Share Capital 

(b) Reserves and Surplus 

(c) Monev received aRainst share warrants 

Sub total 

(2) Non Current Liabilit ies 

(a) Other Long-term liabilities 

(bl Long-term provisions 

Sub total 

(3) Current liabilities 

(a) Short-term borrowings 

(bl Trade payables 

(c) Other current liabilities 

(d) Short-term provisions 

Sub total 

TOTAL 

II ASSETS 

(1) Non-current assets 

(a) Fixed Assets 

(I) Tangible assets 

(II) Intangible assets 

(Ill) Capital work-In-progress 

{lv)Goodwill 

Subtotal 

{bl Non-current Investments 

{c) Deferred tax assets (Net) 

(d) Long-term loans & advances 

(e) Other non-current assets 

Sub total 

(2) Current assets 

(a) Inventories 

(b) Trade receivables 

(c) Cash and Bank Balances 

(d) Short-term loans & advances 

(e) Other current assets 

Sub total 

TOTAL 

See accompanying notes forming part of the financial statements 

As per our attached report of even date 

For V. Sankar Alyar & Co 
Chartered Accountants 

Firm's Registration No. 109208W 

By the hand of 

G. Sankar 
Partner 

M embership No.- 046050 

Place : Mumbai 

Dated: M ay 1, 2018 

(Amount in ~) 

Notes 
As at March 31 ,2018 As at March 31,2017 

No. 

3 187,182,810 169,001,000 

4 4,500,009,094 2,242,463,227 

4,687,191,904 2,411,464,227 

s 232,031 5,644,029 

6 15,471,496 13,178,980 

1S,703,S27 18,823,009 

7 4,938,446,739 . 
8 162,609,14S 188,950,759 

9 10,583,009,930 12,904,126,498 

6 73,793,207 142,989,785 

15,757,859,021 13,236,067,042 

20,460,754,452 15,666,354,278 

10 

141,765,504 88,127,591 

49,092,487 7,402,499 

4,442,500 18,631,221 
. 1,135,681 

195,300,491 115,296,992 

11 258,054,331 247,386,081 

24 63,463,627 49,640,578 

12 709,768,152 753,515,199 

- -
1,031,286,110 1,050,541,858 

. 

13 129,815,186 79,415,301 

14 7,080,862,921 3,595,118,398 

15 922,771,922 1,373,049,279 

16 11,100,717,822 9,452,932,450 

19,234,167,BSl 14,500,SlS,428 

20,460,754,4S2 15,666,354,278 

01-34 

For and on behalf of the Board of Directors 

Anlruddha Dange 
Director 

(DIN: 02599853) 

Arlndam Chanda 
Chief Executive Officer 

~vp°' '-~\t<\i 
Jayesh Upadhyay 
Company Secretary 

Director 

(DIN: 01984467) ,.. 

~v~Ofa"' .,--
Bhawani Jhanwar 
Chief Financial Officer 



IIFL Securities limited (Formerly India lnfollne limited) 
Statement of Standalone Profit and Loss for the period ended M arch 31, 2018 

Particulars 

INCOME 
Revenue from Operation 

Other Income 

Total Revenue 

EXPENDITURE 
Employee Benefit expenses 

Finance cost 

Depreciation 

Administration and other expenses 

Total expenses 

Profit before tax 

Tax expenses : 
Current tax 

Deferred tax expenses 

Short/ (excess) provision for Income tax 

Total Tax expenses 
Profit for the year 

Earnings per equity share (Face Value? 10) 

Basic 

Diluted 

See accompanying notes forming part of the financial statements 

As per our attached report of even date 

For V. Sankar Alyar & Co 
Chartered Accountants 

Firm's Registration No. 109208W 

By the hand of 

G.Sankar 
Partner 

M embership No.- 046050 · 

If (C.( M\Jl,1111\1 

>-. 
' 

Place: Mumbai 

Dated: May 1, 2018 

(Amount in ~) 
Notes 2017-2018 2016-2017 

No. 

17 

18 

19 

20 

21 

22 

23 

01-34 

6,283,563,523 5,077,559,699 
62,399,150 6,434,651 

6,345,962,673 5,083,994,350 

1,736,870,023 1,470,104,009 

318,457,212 94,981,835 
104,039,828 70,644,841 

2,202,580,602 2,279,258,373 

4,361,947,665 3,914,989,058 

1,984,015,008 1,169,005,292 

693,396,740 417,253,668 
(13,823,049) (10,390,243) 

10,548,870 2,138,588 

690,122,561 409,002,013 
1,293,892,447 760,003,279 

73.46 44.97 

73.46 44.97 

For and on behalf of the Board of Directors 

Anlruddha Dange 
Director 

(DIN: 02S998S3) 

Arlndam Chanda 
Chief Executive Officer 

Jayesh Upadhyay 
Company Secretary 

Narendra Jain 
Director 

(DIN: 01984467) 

~ 
' Bhawanl Jhanwar .-

Chief Financial Officer 



IIFL Securities Limited (Formerly India lnfollne Limited) 

Standalone Cash Flows Statement For Period ended March 31, 2018 

Particulars 
cash flows from operating activities 
Net profit before taxation, and extraordinary item 

Adjustments for: 

Gratuity 

Depreciation & Amortisation 

Leave Enchasment 

Operating profit before working capital changes 
Increase/ (Decrease) in Other liabilities 

Increase/ (Decrease) in Trade Payable 

Increase/ (Decrease) in other long-term liabilities 

Decrease/ (Increase) in trade receivables 

Decrease/ (Increase) in other current assets 

(Increase)/ Decrease in Long term Loan & Advances 

(Increase)/ Decrease in Trade inventories 

(Increase)/ Decrease in Short term Loan & Advances 

Increase/ (Decrease) in Short term & Long term Provision 

Decrease/ (Increase) in other non current assets 
Tax (Paid)/ Refund 

Net cash from/(used In) operating activities (al 

Cash flows from Investing activities 
Purchase of fixed assets,including Intangible assets,CWIP and Capital 

advances 

Bank balances not considered as cash & cash equivalents - Matured 

Purchase of non-current investments 

Purchase of current Investments 

Net cash from/(used lnl Investing activities (bl 

Cash flows from financing activities 
Proceeds from issuance of share capital including share premium 

Dividend Paid (including dividend distribution tax) 

Increase / (Decrease) in Short-term borrowings 

Net cash from /(used inl financing activities (cl 

Net increase/ldecreasel in Cash and Bank Balances (a+b+cl 

Cash and cash equivalents at the begining of the year 

Cash and cash equivalents at the end of the year (Note 14) 

Net lncrease/(decrease) In Cash and cash equivalents 

As per our attached report of even date 

For V. Sankar Alyar & Co 
Chartered Accountants 

Firm's Registration No. 109208W 

By the hand of 

G. Sankar 
Partner 

Membership No.- 046050 

Place : Mumbai 

Dated: May 1, 2018 

(Amount in~) 

April-17 to March-18 April-16 to March-17 

1,984,015,008 1,169,005,292 

14,689,527 15,754,006 
104,039,828 70,644,841 

7,697,300 126,426,655 3,347,793 89,746,640 
2,110,441,663 1,258,751,931 

(2,321,116,568) 2,872,497,467 
(26,341,614) 181,454,409 

(5,411,998) 3,758,029 

(50,399,885) (38,774,770) 

(1,647,785,372) (5,023,498,111) 

3,081,598 95,012,922 
- 29,145,978 

450,277,357 (1,302,979,786) 
(89,290,888) (132,390,964) 

. (3,686,987,370) 1,958,569 (3,313,816,257) 
(663,280,161) (364,427,014) 

(2,239,825,868) (2,419,491,340) 

(184,043,327) (39,957,931) 

(1,595,255,765) (196,343,115) 

(10,668,250) (30,770,720) 

- (1,789,967,342) - (267,071,766) 
(1,789,967,342) (267,071,766) 

1,499,999,325 -
(518,164,097) (401,725,956) 

4,938,446,739 5,920,281,967 - (401,725,956) 
5,920,281,967 (401,725,956) 

1,890,488,758 (3,088,289,062) 

2,426,305,259 5,514,594,321 

4i316,794,017 2,426,305,259 

1,890,488,758 (3,088,289,062) 

For and on behalf of the Board of Directors 

Anlruddha Oange 
Director 

(DIN: 02599853) 

Arindam Chanda 
Chief Executive Officer 

'J:Yr~ tthj 4 
Jayesh Upadhyay 
Company Secretary 

cpcq~ 
Narendra Jain 
Director 

(DIN: 01984467) 

" 

~~ 
i-,..­

Bhawanl Jhanwar 
Chief Financial Officer 
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IIFL Securities Limited (Formerly India lnfoline Limited) 

Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Note 1. Corporate Information: 

IIFL Securities Limited (Formerly India lnfoline Limited} was incorporated on March 21, 1996 and is subsidiary 
of IIFL Holdings Limited. The Company is in the financial services spaces offering equity/ currency broking in 
NSE/BSE and MCX-SX, Depository Participant services, merchant banking, portfolio management services, 
distribution of mutual fund, bond & other saving products. The Company is one of the leading players in the 
financial services space. 

The Board of Directors of the Company at its meeting held on 31 January 2018, has approved the Composite 
Scheme of Arrangement amongst IIFL Holdings Limited ("IIFL Holdings"), India lnfoline Media and Research 
Services Limited ("IIFL M&R"), India lnfoline Finance Limited ("IIFL Finance"), IIFL Wealth Management Limited 
("IIFL Wealth"), IIFL Distribution Services Limited ("IIFL Distribution") and the Company and their respective 
shareholders, under Sections 230 - 232 and other applicable provisions of the Companies Act, 2013 ("Scheme") 
which inter-alia, envisages the demerger of the Securities Business Undertaking (as defined in the Scheme) of 
IIFL Holdings into the Company. The Appointed Date for the demerger is opening hours of 1 April 2018. The 
Scheme will be given effect to upon receipt of requisite approvals of NCL T and other authorities. 

Note 2. Significant Accounting Policies: 

2.1 Basis of accounting and preparation of financial statements: 

The financial statements have been prepared in accordance with the Generally Accepted Accounting 
Principles in India (Indian GAAP) to comply with all material aspects of the applicable Accounting Standards 
notified under section 133 of Companies Act, 2013 (Act) read with Rule 7 of the Companies Accounts Rules, 
2014 (as amended) and the relevant provisions of the Companies Act, 2013. The financial statements have 
been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the 
preparation of the financial statements are consistent with those followed in the previous year by the 
Company. 

2.2 Use of Estimates: 

The preparation of financial statements in conformity with IGAAP requires the management to make estimates 
and assumptions considered in the reported amount of assets and liabilities (including contingent liabilities) 
and the reported income and expenses during the year. The management believes that the estimates used in 
the preparation of financial statements are prudent and reasonable. Future results could differ due to these 
estimates and the differences between the actual results and the estimates are recognized in the period in 
which the results are known /materialise. 

2.3 Cash and cash equivalents (for purposes of Cash Flow Statement) 

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with 
an original maturity of three months or less from the date of acquisition), highly liquid investments that are 
readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value. 

2.4 Cash flow statement 

Cash flows are reported using the indirect method, whereby profit/ (loss) before extraordinary items and tax is 
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash 
receipts or payments. The cash flows from operating, investing and financing activities of the Company are 
segregated based on the available information. 

2.5 Fixed Assets and Depreciation and Amortization: 

Fixed assets are stated at cost of acquisition less accumulated depreciation and impairment loss, if any, 
thereon. Depreciation is charged using the straight line method based on the useful life of fixed assets as 
estimated by the management as specified below. Depreciation is charged from the month in which new 
assets are put to use. No depreciation is charged for the month in which assets are sold. In the case of transfer 
of used fixed assets from group Companies, depreciation is charged over the remaining useful life 

q,C, 
0 ,<> 
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1
•
1 

/ ) 1 
"tO.!J_:t~ ' I 

- ✓,, 
-:'A c-e-----



IIFL Securities Limited (Formerly India lnfoline Limited) 

Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Individual assets / group of similar assets costing up to' 5,000 has been depreciated in full in the year of 
purchase. Lease hold land is depreciated on a straight line basis over the lease hold period. 

Estimated useful life of the assets is as under: 

Class of assets Useful life in years 
Buildings* 20 
Computers* 3 
Electrical equipment* ' 5 
Office equipment 5 
Furniture and fixtures * 5 
Vehicles* 5 
Software 3 

* For these class of assets, based on internal assessment and independent technical evaluation carried out by 
external valuers, the management believes that the useful lives as given above best represent the period 
over which management expects to use these assets. Hence, the useful lives for these assets are different 
from the useful lives as prescribed under Part C of Schedule II of the Companies Act, 2013. 

Capital work-in-progress: 

Projects under which tangible fixed assets are not yet ready for their intended use are carried at cost, 
comprising direct cost, related incidental expenses and attributable interest. 

2.6 Translation of foreign currency items: 

Initial recognition: Transactions in foreign currencies entered !nto by the Company are accounted at the 
exchange rates prevailing on the date of the transaction or at rates that closely approximate the rate at the 
date of the transaction. 

Measurement at the balance sheet: Foreign currency monetary items (other than derivative contracts) of the 
Company, outstanding at the balance sheet date are restated at the year-end rates. Non-monetary items of 
the Company are carried at historical cost. 

2.7 Revenue Recognition: 

Revenue is recognized to the extent it is probable that the economic benefits will flow to the Company and the 
revenue can be reliably measured. The following specific recognition criteria must also be met before revenue 
is recognized. 

(a) Income related to advisory activities, Investment banking, Merchant banking is accounted on accrual basis. 
(b) Dividend income is recognized when the right to receive payment is established. 
(c) Capital Gain/ Loss is recognized on the date of trade. 
(d) Interest Income is recognized on accrual basis. 

2.8 Employee Benefits: 
Defined contribution plans 

The Company's contribution towards Provident Fund and Family Pension Fund are considered as defined 
contribution plans and are charged as an expense based on the amount of contribution required to be made 
and when services are rendered by the employees. 
Defined benefit plans 

For defined benefit plans in the form of gratuity fund, the cost of providing benefits is determined using the 
Projected Unit Credit method, with actuarial valuations being carried out at each balance sheet date. Actuarial 
gains and losses are recognised in the Statement of Profit and Loss in the period in which they occur. Past 
service cost is recognised immediately to the extent that the benefits are already vested and otherwise is 
amortised on a straight-line basis over the average period until the benefits become vested. J.T~ ::az~ 

u:.0(

0

"''~'.~{{'1 5 

-; ' } ,, ; 

~.,.,;, ct:-



IIFL Securities Limited (Formerly India lnfoline Limited) 

Notes forming part of Standalone financial statements for the year ended March 31, 2018 

benefit obligation recognised in the Balance Sheet represents the present value of the defined benefit 
obligation as adjusted for unrecognised past service cost, as reduced by the fair value of scheme assets. Any 
asset resulting from this calculation is limited to past service cost, plus the present value of available refunds 
and reductions in future contributions to the schemes. 

Short-term employee benefits 
The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services 
rendered by employees are recognised during the year when the employees render the service. These benefits 
include performance incentive and compensated absences which are expected to occur within twelve 
months after the end of the period in which the employee renders the related service. 
The cost of short-term compensated absences is accounted as under: 
(a) in case of accumulated compensated absences, when employees render the services that increase their 
entitlement of future compensated absences; and 
(b) in case of non-accumulating compensated absences, when the absences occur. 

Long-term employee benefits 

Compensated absences which are not expected to occur within twelve months after the end of the period in 
which the employee renders the related service are recognised as a liability at the present value of the defined 
benefit obligation as at the ba lance sheet date. 

2.9 Provisions, Contingent Liabilities and Contingent Assets: 
A provision is recognised when the Company has a present obligation as a result of past events and it is 
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable 
estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value 
and are determined based on the best estimate required to settle the obligation at the balance sheet date. 
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent 
liabilit ies are disclosed in the Notes. Contingent assets are not recognised in the financial statements. 

The Company in the normal course of its business, comes across client claims/ regulatory penalties/ inquiries, 
etc. and the same are duly clarified / addressed from time to time. The penalties / actions, if any, are being 
considered for disclosure as contingent liability only after finality of the representations or appeals before the 
lower authorities. 

2.10 Taxes on Income: 
Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to 
be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. Provision for 
current tax is computed based on estimated tax liability computed after adjusting for allowance, disallowance 
and exemptions in accordance with the applicable tax laws. 

Deferred tax is recognised on timing differences, being the differences between the taxable income and the 
accounting income that originate in one period and are capable of reversal in one or more subsequent 
periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enactecl as at 
the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets are 
recognised for timing differences of items other than unabsorbed depreciation and carry forward losses only 
to the extent that reasonable certainty exists that sufficient future taxable income will be available agriinst 
which these can be realised. However, if there are unabsorbed depreciation and carry forward of losses and 
items relating to capital losses, deferred tax assets are recogni~cd only if there is virtual certainty SL!pportcci by 
convincing evidence that there will be sufficient future taxable income available to realise the assets. Deferred 
tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax 
laws and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewecl at each 
balance sheet date for their realisability. 
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IIFL Securities Limited (Formerly India lnfoline Limited} 
Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Current and deferred tax relating to items directly recognised in reserves are recognised in reserves and not in 
the Statement of Profit and Loss. 

2.11 Operating Leases: 

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the 
lessor are recognised as operating leases. Lease rentals under operating leases are recognised in the Statement 
of Profit and Loss on a straight-line basis over the lease term. Initial direct cost incurred specifica lly for 
operating leases are recognised as expense in the Statement of Profit and Loss in the year in which they are 
incurred. 

2.12 Investments: 

Long-term investments (excluding investment properties), are carried individually at cost less provision for 
diminution, other than temporary, in the va lue of such investments. Current investments are carried 
individually, at the lower of cost and fair value. Cost of investments includes acquisition charges such as 
brokerage, fees and duties. 

2.13 Inventories: 

Closing stock is va lued at cost or market value whichever is lower. Cost is computed on FIFO basis. The 
comparison of cost and market value for arbitrage portfolio is done separately for each script. 

2.14 Earnings Per Share: 

Basic earnings per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of 
extraordinary items, if any) by the weighted average number of equity shares outstand ing during the year. 
Diluted earnings per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of 
extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income (net of 
any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of 
equity shares considered for deriving basic earnings per share and the weighted average number of equity 
shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity 
shares are deemed to be dilutive only if their conversion to equlty shares would decrease the net profit per 
share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at 
the beginning of the period, unless they have been issued at a later date. The dilutive potential equity shares 
are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. average market 
value of the outstanding shares). Dilutive potential equity shares are determined independently for each 
period presented. 

2.16 Borrowings: 

Borrowings are bifurcated under long term and short term liabilities. Commercial papers are recognised at 
face value less discount. Any difference between the proceeds and the redemption value is recognised in 
profit & loss account over the period of the borrowings. 

2.17 Impairment of assets 

The carrying amount of the assets at each Balance Sheet date is reviewed for impairment. If any indication of 
impairment based on internal/ external factors exists, the recoverable amount of such assets is estimated and 
impairment is recognised wherever the carrying amount of an· asset exceeds its recoverable amount. The 
recoverable amount is the greater of the net selling price and its value in use, which is arrived at by 
discounting the future cash flows to their present value, based on an appropriate discounting factor. If at the 
Balance Sheet date, there is an indication that previously recognised impairment loss no longer exists, the 
recoverable amount is reassessed and the asset is reflected at the recoverable amount, subject to a maximum 
of the depreciable historical cost and reversal of such impairment loss is recognised in the Statement of Profit 
and Loss, except in case of revalued assets. 
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IIFL Securities Limited {Formerly India lnfoline Limited) 
Notes forming part of Standalone financial statements for the year ended March 31, 2018 

2.18 Operating Cycle 

Based on t he nature of products/ activities of the Company and the normal time between acquisition of 
assets and their realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 
months for the purpose of classification of its assets and liabilities as current and non-current. 

2.19 Segment reporting 

The Company's primary business segments are reflected based on the principal business carried out, i.e. 
financing. All other activities of the Company revolve around the main business. The risk and returns of the 
business of the Company is not associated with geographical segmentation, hence there is no secondary 
segment reporting based on geographica l segment. As such, there are no separate reportable segments as per 
the Accounting Standard 17 on 'Segment Reporting'. 

Note 3. Share Capital 

a. The Authorised, Issued, Subscribed and fully paid up share capital comprises equity share as follows: 

(Amount in~ 
Authorised Shares March 31,2018 March 31, 2017 
20,000,100 (Previous Year 17,000,100) Equity Shares of ?10/-
each 

200,001,000 170,001,000 

Total 200,001,000 170,001,000 

Issued, Subscribed and Paid-up share capital March 31,2018 March 31, 2017 
Equity Share Capital 

18,718,281 (Previous Year 16,900,100) Equity Shares of ?10/- 187,182,810 169,001,000 
each fully paid-up 
Total 187,182,810 169,001,000 

b. Reconciliation of the shares outstanding. 
Particulars March 31,2018 March 31, 2017 

No. of Shares ? No. of Shares ? 
As the beginning of the year 16,900,100 169,001,000 16,900,100 169,001,000 
Issued during the year* 1,818,181 18,181,810 - -
Outstanding at the end of the year 18,718,281 187,182,810 16,900,100 169,001,000 

*During the year, the Company has ra ised equity funds by ways of right issue of 1,818,181 equity shares of ~10 
each at a securities premium of ~815 per shares (Previous Year~ NIL) from its Holding Company i.e IIFL 
Holdings Limited. The equity shares was allotted on November 09, 2017. Out of 

total proceeds, ~1,481,817,SlS(Previous year~ Nil/-) were received towards securities premium. 

c. Terms/rights attached to equity shares: 

The Company has only one class of shares referred to as equity shares having a par value of ~ 10/- each. Each 
holder of equity shares is entitled to one vote per share. The Company declares and pays dividend in Indian 
Rupees. 

In t he event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining 
assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to 
the number of equity shares held by the shareholders. 



IIFL Securities Limited {Formerly India lnfoline Limited) 

Notes forming part of Standalone financial statements for the year ended March 31, 2018 

' d. Equity Shares held by Holding Company/ultimate holding Company and their subsidiaries. 
Particulars March 31,2018 March 31, 2017 

No. of Shares % of holding No. of Shares % of holding 
Equity shares of ~ 10 each fully paid 
IIFL Holdings Limited - The Holding 18,718,281 100% 16,900,080 99.9999% 
Company 

IIFL Wea lth Management Limited - The - - 20 0.0001% 
Fellow Subsidiary 

e. Details of shareholders holding more than 5% shares in the Company. 
Particulars March 31,2018 March 31, 2017 

No. of % of holding No. of Shares % of holding 
Shares 

Equity shares of ~ 10 each fully paid 
IIFL Holdings Limited - The Holding 18,718,281 100% 16,900,080 99.9999% 
Company 

f. Aggregate number of bonus shares issued, share issued for consideration other than cash and shares 
bought back during the period of five years immediately preceding the reporting date: 

Particulars March 31,2018 March 31, 2017 March 31 ,2016 March 31, 2015 March 31 ,2014 

No. of shares No. of shares No. of shares No. of shares No. of shares 
Equity shares - - - -
bought back by 
the company 

Note 4. Reserves and Surplus (Amount in~ 
Particulars March 31,2018 March 31, 2017 

Securities Premium Account 

Opening ba lance ~48,998,700 748,998,700 
Addition during the year 1,481,817,515 -
Closing balance 2,230,816,215 748,998,700 
Surplus/ (Deficit) in Statement of Profit and Loss 

Opening Balance 1,493,464,528 1,135,187,204 
Add: Profit/ (Loss) for the year 1,293,892,448 760,003,279 
Less:- Appropriations 
Interim dividend 430,520,463 333,776,975 
Dividend Distribution Tax 87,643,634 67,948,981 

Net Surplus in the Statement of Profit and Loss 2,269,192,879 1,493,464,527 
Total Reserves & Surplus 4,500,009,094 2,242,463,227 

Note 5. Other Long-term liabilities (Amount in~) 
Particulars March 31,2018 March 31, 2016 
Security deposits received 232,031 5,644,029 
Total 232,031 5,644,029 

-



IIFL Securities Limited (Formerly India lnfoline Limited) 
Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Note 6. Provision (Amount in~ 
Particulars March 31,2018 March 31, 2017 

Current Non Current Current Non Current 
Provision for Leave Encashment 3,793,207 15,471,496 3,420,512 13,178,980 
Bonus Payable 70,000,000 - 139,569,273 -
Total 73,793,207 15,471,496 142,989,785 13,178,980 

Note 7. Short Term Borrowings (Amount in~ 
Particulars March 31,2018 March 31, 2017 
Unsecured Loan: 

Commercial Paper 5,000,000,000 -
Less:- Unexpired discount on commercial paper (61,553,261) -

Total 4,938,446,739 -

Note 8. Trade Payable 
Particulars March 31,2018 March 31, 2017 

(Amount in~ 

(A) total outstanding dues of micro enterprises and small 
enterprises * - -
(B) total outstanding dues of creditors other than micro 7,072,944 13,901,382 
enterprises and small enterprises 

Accrued Salaries & Benefits 4,205,549 3,176,854 
Provision for expenses 147,702,797 157,902,530 
Other Trade payables 3,627,855 13,969,992 
Total 162,609,145 188,950,759 

*No Interest has been paid/is payable by company during the year to "Suppl iers" referred under the Micro, 
Small & Medium Enterprises Development Act, 2006. The aforementioned is based on the response received 
by the Company to its inquiries with suppliers with regards to applicability under the said act. 

Note 9. Other current liabilities 
Particulars March 31,2018 March 31, 2017 

(Amount in~ 

Book Overdraft 524,990,378 483,167,146 
Deposits Received - Franchises & others 242,431,042 237,241,590 
Margin From Clients 28,000,000 186,600,000 
Statutory Liabilities Payable (net of advances) 244,950,583 86,653,345 
Income received in advance 1,246,804 724,368 
Gratuity Payable 2,911,488 3,398,974 
Other payables * 9,538,024,081 11,903,337,087 
Payable to Group Companies/ Associates 455,554 3,003,988 
Total 10,583,009,930 12,904,126,498 

*Includes stock exchanges & Clients Payables of Rs.9,423,898,170/- (Previous year Rs.11,758,669,042) 
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IIFL Securities Limited (Formerly India lnfoline Limited) 
Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Note 10: Fixed Assets 
Tangible Assets:-

Particulars 

Cost or Valuation 

At April 1,2017 
Addition 

(Deductions/Adjustments 
during t he year) 
As at March 31,2018 
Depreciation 

At Apri l 1, 2017 
Depreciation For the year 

(Deductions/Adjustments 
during the year) 
Up to March 31,2018 
Net Block 
March 31,2018 
At March 31, 2017 

Computers Electrical 
Equipment 

131,748,059 52,894,177 
88,332,275 14,614,034 

(10,777,706) (3,662,587) 

209,302,628 63,845,624 

93,932,838 39,003,825 
36,932,738 13,176,239 

{10,661,119) (2,728,518) 

120,204,457 49,451,546 

89,098,171 14,394,078 
37,815,221 13,890,352 

(Amount in~) 

Furniture & Office Vehicles Total 
Fixture Equipment 

53,512,758 60,682,518 5,876,172 304,713,684 

27,266,034 6,389,722 - 136,602,065 

(8,205,581) {2,261,175) (4,017,230) (28,924,280) 

72,573,211 64,811,065 1,858,942 412,391,469 

39,786,166 39,162,327 4,700,937 216,586,092 
14,593,523 13,576,163 505,697 78,784,361 

(5,869,327) (2,137,832) {3,347,692) (24,744,488) 

48,510,362 50,600,656 1,858,942 270,625,965 

24,062,848 14,210,407 - 141,765,504 
13,726,592 21,520,191 1,175,235 88,127,591 

Capital work in progress ~4,442,500/- {Previous year~ 18,631,221) pertains to assets not yet capitalized. 

Intangible Assets (Amount in~) 

Particulars Software Goodwill Total 
Cost or Valuation 
At April 1, 2017 47,037,234 5,678,403 52,715,637 
Addition 65,809,775 65,809,775 

Deductions/Adjustments during the year - - -
As at March 31,2018 112,847,009 5,678,403 118,525,412 
Particulars Software Goodwill Total 

Depreciation 
At Apri l 1, 2017 39,634,735 4,542,722 44,177,458 

Depreciation For the year 24,119,786 1,135,681 25,255,467 

Deductions/Adjustments during the year - - -

Up to March 31,2018 63,754,522 5,678,403 69,432,925 

Net Block 
At March 31,2018 49,092,487 - 49,092,487 
At March 31, 2017 7,402,499 1,135,681 8,538,179 

Note 11. Non Current Investments 
Particulars Face As at March 31,2018 As at March 31, 2017 

Value Number Amount in~ Number Amount in~ 

Investments (At cost): 

Non-Trade{Unquoted) 

Debentures: 
Arch Agro Industries Pvt. Ltd.(Non ~10,000 3,634 36,340,000 3,634 36,340,000 
Convertible Debentures) (Since Matured) ~ 

Less:- Provision for Diminishing in value of {3~((0,000), 
I\~ 

(36,340,000) 
investment /,' ,-,. 
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IIFL Securities Limited (Formerly India lnfoline Limited) 
Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Particulars Face As at March 31,2018 As at March 31, 2017 
Value Number Amount in~ Number Amount in~ 

VCFs & AIFs: 

Investment in India Alternative private ~100 3,151,000 221,184,331 3,151,000 210,516,081 
Equity Fund @ 

Total Non Traded (Unquoted) (a) 221,184,331 210,516,081 

Non-Trade (Quoted) 

Mutual Fund : 

HDFC Debt fund for Cancer Cure-SO% ~ 10 2,000,000 20,000,000 2,000,000 20,000,000 
Regular option-2014 Dividend Donation 

Total Non Traded (Quoted) (b) 20,000,000 20,000,000 

Trade (Valued At Cost) 

Equity Shares: 

Bombay Stock Exchange Limited ~2 65,000 16,870,000 65,000 16,870,000 
Total Trade (c) 16,870,000 16,870,000 
Total Investments (a+b+c) 258,054,331 247,386,081 
Aggregate Book value - Quoted 36,870,000 36,870,000 
Aggregate Market value - Quoted 6,9208,600 83,600,250 

Aggregate Book value- Unquoted 221,184,331 210,516,081 
Aggregate amount of provision for diminution 36,340,000 36,340,000 

@ Above Investment is partly paid up as at March 31,2018 ~ 76.57 has NAV ~ 173.09 & partly paid up as at as at 
March 31, 2017 ~ 74.52 has NAV ~ 131.72 

Note 12. Long term loans & advance: (Amount in~) 
Particulars As at March 31,2018 As at March 31, 

2017 
Unsecured, Considered good 
Capital Advance 8,325,627 28,374,067 

Security Deposits 
- Deposit with Exchanges 70,050,000 56,950,000 

- Deposit with Group Company 500,000,000 500,000,000 
- Deposits with Others 131,021,440 127,154,598 

Advance Income Tax & Tax Deducted at Source [net of provisions 371,085 41,036,534 
for income tax ~428,333,915 (previous year~ 646,221,635)] 

Total 709,768,152 753,515,199 

Note 13. Trade Receivable (Amount in ~ 
Particulars As at March 31,2018 As at March 31, 2017 
Trade receivables outstanding for a period exceeding six 
months from the date they were due for payment 

- Unsecured Considered Good - -
- Unsecured Considered doubtful - -

Sub-Total - -
Other trade receivable 

Unsecured ,Considered good 129,815,186 79,415,301 
Provision for doubtful receivables - -

Sub-Total 129,815,186, 79,415,301 
Grand Total 129,815,18'6, -~ \, 7° "1

: :201 
:•.rn111 IJ lf:J. fl''·-'. ·,·, t ; ,'\ 

I "'} '' )_) 
~~ 

• ',)j 

~~ 'tr.ill ,it:."\'~ 
12 



IIFL Securities Limited (Formerly India lnfoline Limited) 

Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Note 14. Cash and Bank Balance (Amount int) 
Particulars March 31,2018 March 31, 2017 
Cash & Cash Equivalent 

:::ash in hand 123,807 163,577 
Balances with banks: 
- In current account 

- In client bank accounts# 2,547,689,083 901,725,517 
- Others# 212,735,907 108,941,224 

- In deposit accounts (Maturity Less than 3 months)* . 1,556,245,220 1,415,474,941 
Total Cash & Cash Equivalent (a) 4,316,670,210 2,426,141,682 
Balance with Banks : 

In deposit account (Maturity from 3 months to 12 months)* 2,752,049,997 1,145,658,884 
In deposit account (Maturity more than 12 months)* 12,018,907 23,154,255 

Total (b) 2,764,068,904 1,168,813,139 

Grand Total (a+b) 7,080,862,921 3,595,118,398 

# includes Cheques on hand~ 11,098,007 / - (Previous year~ 178,155,148/-). 

* Company has pledged fixed deposits to the extent of~ 4,320,314,124/-(Previous year ~ 2,584,288,079/-) with 
the banks for bank guarantees/overdraft facilities and with the stock exchanges for margin/arbitration purposes. 

Note 15. Short-term loans & advances: (Amount int) 
Particulars March 31,2018 March 31, 2017 
Unsecured, considered good 

~dvances recoverable in cash or in kind or for value to be - -
received. 

Balance with government authorities 

GST/Service tax credit receivable 53,310,873 6,523,447 
Prepaid expenses 22,982,628 25,628,119 
Deposit with Exchanges 772,116,161 1,337,119,822 
Advance Income Tax & Tax Deducted at Source [net of 74,362,260 3,777,891 
provisions for income tax ~ 1,393,522,193 (previous year 
~472,838,331) 
Total 922,771,922 1,373,049,279 

Note 16. Other current assets: 
Particulars March 31,2018 March 31, 2017 

(Amount int) 

Interest Accrued on deposits with banks . 45,179,340 14,392,356 
Margin with exchanges 1,950,857 1,950,857 
bthers * 11,099,969,966 9,484,313,773 
Less:- Provision for doubtful receivables (46,382,341) (47,724,536) 

Total 11,100,717,822 9,452,932,450 
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IIFL Securities Limited (Formerly India lnfoline Limited) 

Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Note 17. Revenue from operations: (Amount in~ 
Particulars 2017-18 2016-17 

Capital Market activities 

Equity Brokerage & related Income 5,069,019,972 4,411,543,784 

Fund Based activities 
Securities Trading Income - 28,272,482 
Dividend Income Others 5,847,691 3,238,886 

Capital Gain (net)- Others (Non current) - 2,038,300 
Capital Gain - Mutual Fund (current) 13,241,610 18,888,655 
Interest Income: 

Interest on bank deposits 251,476,600 191,727,267 
Other interest 1,565,832 138,588 

Financial Products distribution 

Brokerage,Commisson & Fees 914,551,593 421,711,737 
Investment Banking Income 27,860,225 -

Total 6,283,563,523 5,077,559,699 

Note 18. Other Income 
Particulars 2017-18 2016-17 

(Amount in~ 

Miscellaneous income 62,399,150 6,434,651 

Total 62,399,150 6,434,651 

Note 19. Employee Benefit expenses 
Particulars 2017-18 2016-17 

(Amount in t) 

!Sa laries and bonus 1,654,354,716 1,402,695,304 
:Contribution to provident and other funds * * 42,266,157 34,447,133 
Gratuity* 14,689,527 15,754,006 
!Staff Welfare Expenses 17,862,323 13,859,773 
Leave Encashment 7,697,300 3,347,793 
Total 1,736,870,023 1,470,104,009 

*The Company is recognising and accruing the employee benefit as per accounting standard (AS) - 15 on 
"Employee Benefits" the disclosures of which are as under. 

Assumptions 

Discount rate previous year 

Sa lary Escalation previous year 

Discount rate current year 

Salary Escalation Current year 

Change in Benefit Obligation 

Liability at the beginning of the year 

Interest Cost 

Current Service Cost 

Benefit paid 

Actuarial (gain)/ Loss on obligations - Due to change in 
Financial Assumptions 

2017-18 2016-17 

7.09% 7.84% 
5.00% 5.00% 
7.68% 7.09% 

7.00% 5.00% 

2017-18 2016-17 

108,407,504 106,566,417 

7,686,092 8,354,807 
12,141,486 13,428,899 

(14,657,459) (21,478,748) 

7,328,027 
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IIFL Securities Limited (Formerly India lnfoline Limited) 
Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Actuarial (gain)/ Loss on obligations - Due to Experience 6,749,352 (2,423,742) 

Liability Transferred in/(out) (9,613,550} (3,368,156} 

Liability at the end of the year 111,759,161 108,407,504 

Amount Recognized in the Balance Sheet 2017-18 2016-17 

Liability at the end of the year (111,759,161} (108,407,504) 

Fair va lue of plan Assets at the end of the year 108,847,672 105,008,530 

Differences (2,911,489} (3,398,974} 

Amount of liability Recognised in the Balance Sheet (2,911,489) (3,398,974) 

Expenses Recognized in the Income statement 2017-18 2016-17 

Current Service cost 12,141,486 13,428,899 

Interest Cost 240,987 134,161 

Actuarial Gain or Loss 
. 

9,266,193 2,190,946 

Past Service Cost - Vested Benefit Recognized During the (6,959,140} -
Period 

Expense Recognised in P&L 14,689,526 15,754,006 

Balance Sheet reconciliation 2017-18 2016-17 

Opening Net liability 3,398,974 1,711,240 

Expense as above 14,689,526 15,754,006 

Net Transfer in (2,654,410} (3,368,156) 

Employers contribution (12,522,601) (10,698,116) 

Amount Recognised in Balance Sheet 2,911,489 3,398,974 

** Defined Contribution Plans: 
The Company has also recognised the following amounts as an expense. (Amount int) 

Particulars 2017-18 2016-17 
ontribution to provident & other fund 37,157,620 32,180,064 

Note: 20. Finance Cost (Amount int) 
Particulars 2017-18 2016-17 

Interest Expenses 285,225,784 58,455,440 

Other borrowing cost 33,231,428 36,526,395 

Total 318,457,212 94,981,835 

Note 21. Depreciation (Amount int) 
Particulars 2017-18 2016-17 

Depreciation of tangible assets 78,784,361 57,079,014 
Depreciation of Intangible assets 25,255,467 13,565,827 
Total 104,039,828 70,644,841 

Note 22. Other expenses (Amount in ~) 
Particulars '2017-18 2016-17 
dvertisement 41,511,080 32,379,068 

Books & Periodicals 882,461 
ub Brokerage, rebate and re miser expenses 1,100,894,167 

Exchange and statutory Charges 
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IIFL Securities Limited (Formerly India lnfoline Limited) 

Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Particulars 2017-18 2016-17 
~ervice tax expenses - -
Marketing and commission expenses 144,731,181 226,515,741 
tustodian Charges 22,661,106 21,552,021 
Franking Charges 7,230,354 4,081,603 
Director Remuneration/Sitting Fees 676,050 603,000 
Bank Charges 6,076,297 3,837,284 
Communication 42,180,524 45,493,907 
Donation 3,480,800 1,242,500 
Electricity 45,130,011 52,367,154 
Legal and professional charges 79,532,714 65,845,632 
torporate Social Responsibility Expenses (Refer Note no.33} 19,458,838 16,966,658 
bffice expenses 74,177,472 71,557,563 
5ubscriptions 1,607,303 1,277,977 
Postage and courier 14,513,747 9,270,086 
Printing and stationery 11,527,620 10,114,326 
Bad debts & Old balance w/off /back (Net) 6,106,119 8,634,430 
Rent 187,870,037 250,732,552 
Insurance 1,754,867 1,999,415 
Rates & taxes 2,210,593 2,266,898 
Repairs & Maintenance 

- Computer 5,611,917 1,499,820 
- Others 20,824,152 8,268,103 

Remuneration to Auditors : 

As auditors - statutory audit 1,700,000 1,700,000 
Certification work and other matters - 489,481 

!Software Charges 196,646,405 171,433,024 
Loss on sa le of assets 179,900 5,359,685 
ITravelling and conveyance 79,446,855 114,536,711 
Miscellaneous expenses 3,762,813 98,0172 
Infrastructure Support Charges - 40,000,000 
Total 2,202,580,602 2,279,258,373 

Note 23. Basic and Diluted Earnings per Share ["EPS"] computed in accordance with Accounting Standard (AS} -
Earnings per share. 

Particulars 2017-18 2016-17 
BASIC & DILUTED Amount int Amount int 
Face value of equity shares in ~ fully paid up 10 10 

Profit after tax as per statement of Profit and Loss A 1,293,892,448 760,003,280 
Weighted Average Number of Shares Subscribed B 17,612,428 16,900,100 
Basic & Diluted EPS A/B 73.46 44.97 
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IIFL Securities Limited (Formerly India lnfoline Limited) 
Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Note 24. As per Accounting Standard 22 'Accounting for Taxes on Income', the timing differences related mainly to 
depreciation and gratuity and result in a net deferred asset. Tax effect of items constituting Deferred Tax Asset/ 
(Liabilities) ' (Amount in~ 

Sr. Particulars March 31,2018 March 31, 2017 
a. On depreciation 38,203,995 30,483,413 
b. On Gratuity 1,017,391 2,364,267 
C. On Leave encashment 6,731,858 -
d. On Doubtfu l debts 16,207,845 16,516,507 
e. Others 1,302,538 276,391 
Total 63,463,627 49,640,578 

Note 25. The Company operates from and uses the premises, infrastructure and other facilities and services as 
provided to it by its holding Company/ subsidiaries/ group Companies which are termed as 'Shared Services'. 
Hitherto, such shared services consisting of administrative and other revenue expenses paid for by the Company 
were identified and recovered from them based on reasonable management estimates, which are constantly refined 
in the light of additional knowledge gained relevant to such estimation. These expenses are recovered on an actual 
basis and the estimates are used only where actual were difficult to determine. 

Note 26. Segment Reporting 

In the opinion of the management, there is only one reportable business segment as envisaged by AS17 'Segment 
Reporting', issued by the Institute of Chartered Accountants of India. Accordingly, no separate disclosure for segment 
reporting is required to be made in the financial statements of the Company. 

Secondary segmentation based on geography has not been presented as the Company operates primarily in India and 
the Company perceives that there is no significant difference in its risk and returns in operating from different 
geographic areas within India. 

Note 27. Related Party Disclosures: 
Related party disclosures for the period ended March 31,2018. 

a) List of Related parties: 

Nature of relationship Name of party 
Holding Company IIFL Holdings Limited 
Fellow Subsidiaries IIFL Commodities Limited (Formerly India lnfoline Commodities Limited) 

India lnfoline Media & Research Services Limited 

India lnfoline Finance Limited 

IIFL Management Services Limited ( Formerly Known as India lnfoline 
Insurance Services Limited) 

IIFL Insurance Brokers Limited (Formerly India lnfoline Insurance Brokers 
Limited) 

IIFL Wealth Management Limited 

IIFL Facilities Services Limited {Formerly Known as IIFL Realty limited) 

IIFL Wealth UK Limited 

IIFL Capital Inc 

India lnfoline Foundation 

IIFL Assets Reconstruction Limited 
Group Companies India lnfoline Housing Finance Limited 

Samasta Microfinance Limite_g~~ 

Ayusha Dairy Private Limite4.(·~Gbsidiary,.of. Samasta Micro~ ~~ .. ,ited) 
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IIFL Securities Limited (Formerly India lnfoline Limited) 
Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Nature of relationship Name of party 

IIFL Capita l Pte. Limited 

IIFL Securities Pte. Limited 
IIFL Asset Management Limited (Formerly India Info line Asset 
Management Company Limited) 

IIFL Alternate Asset Advisors Limited 

IIFL Wealth Finance Limited (Formerly Chephis Capital Markets Limited) 

IIFL Trustee Limited (Formerly India lnfoline Trustee Company Limited) 

IIFL Distribution Services Limited 

IIFL Investment Advisers & Trustee Services Limited (Formerly IIFL Trustee 
Services Limited) 

IIFL (Asia) Pte Limited 

IIFL Private Wealth Hong Kong Limited 

IIFL Assets Management (Mauritius) Limited {Formerly IIFL Private Wealth 
(Mauritius) Limited} 

IIFL Private Wealth Management (Duba i) Limited 
IIFL Inc. 

IIFL Private Wea lth (Suisse) SA. 

Clara Developers Private Limited 

IIFL Capita l (Canada) Limited 
Other related parties: 
Key Managerial Personnel R Mohan - Whole Time Director 

Aniruddha Dange ( From January 30, 2018) 

Arindam Chanda (From January 24,2017) 

Jayesh Upadhyay - Company Secretary from January 30, 2018 

Prashanth Prabhakaran (upto January 24,2017) 
Others Aditi Venkataraman ( wife of Mr. R Venkataraman) 

R Venkataraman 

Nirmal Jain 
Orpheus Trading Pvt. Limited 

--
Ardent lmpex Pvt. Limited 

SPaisa Capital Limited 

SPaisa P2Plimited 

b. Significant Transactions with Related Parties (Amount in~) 
Nature of transaction Holding Fellow Group Key Other Total 

Company Subsidiaries Companies Managerial Related 
Person Party 

Share Capital (Including 
Premium) 

IIFL Holdings Limited 1,499,999,325 - - - - 1,499,999,325 

(-) (-) (-) (-) (-) (-) 

Commercial Paper Maturity Proceeds Paid 

India lnfoline Finance Limited - - - - - -
(-) (2,500,000,000) (-) (-) (-) (2,500,000,000) 

Brokerage Income/Delayed Payin Charges Income/Upfront 

India lnfoline Assets - - - - - -
Management Company 

(-) (-) (468,408) (-) .-L:l.. (468,408) Limited \ 
' < ,1 
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IIFL Securities Limited (Formerly India lnfoline Limited) 
Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Nature of transaction Holding Fellow Group Key Other Total 
Company Subsidiaries Companies Managerial Related 

Person Party 

IIFL Holdings Limited 587 - - - - 587 

(554) (-) (-) (-) (-) (554) 

India lnfoline Finance - 728,616 - - - 728,616 
Limited (-) {664,288) (-) (-) (-) (664,288) 

India lnfoline Housing - - 25,200 - - 25,200 
Finance Limited (-) (-) (14,061) (-) (-) (14,061) 

IIFL Facilities Services - 217,087 - - - 217,087 
Limited (Formerly Known as 

(-) (182,326) (-) (-) (-) (182,326) 
IIFL Realty limited) 

India lnfoline Media & - 9,970 - - - 9,970 

Research Services Limited (-) (4,023,842) (-) (-) (-) (4,023,842) 

Nirmal Jain - - - - 1,042,166 1,042,166 

(-) (-) (-) (-) (1,400,701) (1,400,701) 

R. Venkataraman - - - - 389,322 389,322 

(-) (-) (-) (-) (181,715) (181,715) 

Prasanth Prabhakaran - - - - - -
(-) (-) (-) (2,951) (-) (2,951) 

Aditi Venkataraman - - - - 460 460 
·-

(-) (-) (-) (-) (504) (504) 

Arindam Chanda - - - 6,939 - 6,939 

(-) (-) (-) (1,738) (-) (1,738) 

R Mohan - - - 167,552 - 167,552 

(-) (-) (-) (57879) (-) (57879) 

Aniruddha Dange - - - 456,941 - 456,S'41 

(-) (-) (-) (338,787) (-) (338,787) 

Orpheus Trading Pvt Ltd - - - - 30,519 30,519 

(-) (-) (-) (-) (94,117) (94,117) 

Ardent lmpex Pvt - - - - 40,476 40,476 

(-) (-) (-) (-) (160,626) (160,626) 

Jayesh Upadhyay - - - 52 - 52 

(-) (-) (-) (624) (-) (624) 

Interest Received 

IIFL Insurance Brokers Limited 
558 558 

(Formerly India lnfoline 
- - - -

Insurance Brokers Limited) 
(-) (-) (-) (-) (-) (624) 

Deposit - Received 

IIFL Holdings Limited 100,000 - - - - 100,000 

(-) (-) (-) (-) (-) (-) 

Deposit - Received (Given 
Back) 
IIFL Holdings Limited 100,000 - ;,., ~ - - 100,000 

(-) (-) 1 ) - - F/ ' () II - ,,, °"".·t' - __w_ (-) 
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IIFL Securities Limited (Formerly India lnfoline Limited) 
Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Nature of transaction Holding Fellow Group Key Other Total 
Company Subsidiaries Companies Managerial Related 

Person Party 

Advance Given 

IIFL Insurance Brokers Limited - 200,000 - - - 200,000 
(Formerly India lnfoline 

(-) (-) (-) (-) (-) (-) Insurance Brokers Limited) 

Advance Given (Received Back) 

IIFL Insurance Brokers Limited - 200,000 - - - 200,000 
(Formerly India lnfoline 

Insurance Brokers Limited) (-) (-) (-) (-) (-) (-) 

Commission Income/ Arranger fees/ Advisory Fees Income/Research Income/Upfront 

IIFI Capital Inc. - - - - - -

(-) (116,269) (-) (-) (-) (116,269) 
IIFL Wealth Management - 22,500,000 - - - 22,500,000 
Limited 

(-) (-) (-) (-) (-) (-) 

IIFL Assets Management - -
Limited 

30,970,164 - - 30,970,164 

(-) (-) (-) (-) (-) (-) 
India lnfoline Housing Finance - - 11,268,366 - - 11,268,366 
Limited 

(-) (-) (-) (-) (-) (-) 

Remuneration 

R Venkatraman - - - - - -
(-) (-) (-) (-) (14,598,300) (14,598,300) 

R Mohan - - - 13,514,456 - 13,514,456 
(-) (-) (-) (-) (-) (-) 

Prasanth Prabhakaran - - - - - -
(-) (-) (-) (5,816,758) (-) (5,816,758) 

Arindam Chanda - - - 9,950,586 - 9,950,586 

(-) (-) (-) (1,100,874) (-) (1,100,874) 

Dividend Paid 

IIFL Holdings Limited 430,520,003 - - - - 430,520,003 

(333,776,580) (-) (-) (-) (-) (333,776,580) 
IIFL Wealth Management - 460 - - - 460 
limited 

(-) (395) (-) (-) (-) (395) 

Interest Expenses ICD 

IIFL Wealth Finance Limited - - - - - -
(-) (-) (150,685) (-) (-) (150,685) 

India lnfoline Finance Limited - 10,010,274 - - - 10,010,274 

(-) (934) (-) (-) (-) (934) 
India lnfoline Media & Research - - - - - -
Services Limited 

(* ':.(\ •.ies ~ \:) (-) (91,120) (-) (91,120) 
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IIFL Securities Limited (Formerly India lnfoline Limited) 
Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Nature of transaction Holding Fellow Group Key Other Total 
Company Subsidiaries Companies Managerial Related 

Person Party 

IIFL Facilities Services Limited - - - - - -
(Formerly Known as IIFL Realty 

(-) (15,873,973) limited) (-) (-) (-) (15,873,973) 

IIFL Holdings Limited 9,284,247 - - - - 9,284,247 

(-) (-) (-) (-) (-) (-) 

Corporate Social Responsibility 

India lnfoline Foundation - 19,458,838 - - - 19,458,838 

(-) (12,855,000) (-) (-) (-) (12,855,000) 

Rent Expenses 

IIFL Facilities Services Limited - 130,063,304 - - - 130,063,304 
(Formerly Known as IIFL Realty 

(-) (189,021,764) (-) (-) (-) (189,021,764) limited) 

IIFL Management Services 
Limited ( Formerly Known as 

- 1,035,000 - - - 1,035,000 

India lnfoline Insurance 
Services Limited) 

(-) (-) (-) (-) (-) (-) 

Aditi Venkataraman - - - - - -
(-) (-) (-) (-) (2,200,000) (2,200,000) 

Referral Fees Expenses/ Authorised Person/marketing Expenses/ Arranger Fees expenses/Support fees :-

IIFL Wealth Management 
Limited 

- 103,182,041 - - - 103,182,041 

(-) (367,653,025) (-) (-) (-) (367,653,025) 
IIFL Securities Pte Limited - - - - - -

(-) (-) (13,951,710) (-) (-) (13,951,710) 
IIFL Capital inc - 141,162,415 - - - 1'11,162,415 

(-) (90,350,400) (-) (-) (-) (90,350,400) 
IIFL Wealth U.K Limited - 17,454,000 - - - 17,454,000 

(-) (16,597,855) (-) (-) (-) (16,597,855) 

SPaisa Capital Limited - - - - - -

(-) (-) (-) (-) (535,367) (535,367) 
Infrastructure/Customer Support Services 

India lnfoline Media & Research - - - - - -
Services Limited 

(-) (165,000,000) (-) (-) (-) (165,000,000) 
Brokerage Expenses 

SPaisa Capital Limited - - - - 4,825,344 4,825,344 

(-) (-) (-) (-) (-) (-) 
IIFL Wealth Management - 6,441,465 - - - 6,441,465 
Limited 

(-) (-) (-) (-) (-) (-) 
ICD Taken 

India lnfoline Finance Limited - 11,500,000,000 - - - 11,500,000,000 

(-) (3,100,000) -~ (-) (-) (-) (3,100,000) 
IIFL Holdings Limited I " 2,600,000,000 - - - - 2,600,000,000 

' · 
(-) (-) 

' 
(-),, ,.i (-) ~-~~) (-) 

1,1 ~41 ½ ~-;-· ,, .:\\ 
\ -:,~ .. ,_., } 
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IIFL Securities Limited (Formerly India lnfoline Limited) 
Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Nature of transaction Holding Fellow Group Key Other Total 
Company Subsidiaries Companies Managerial Related 

l>erson Party 

IIFL Wealth Finance Limited - - - - - -
(-) (-) (500,000,000) (-) (-) (500,000,000) 

IIFL Facilities Services Limited - - - - - -
(Formerly Known as IIFL Realty 

(-) (10,950,000,000) (-) (-) (-) (10,950,000,000) limited) 

ICORepaid 

India lnfollne Finance Limited - 11,500,000,000 - - - 11,500,000,000 

(-) (3,100,000) (-) (-) (-) (3,100,000) 

IIFL Holdings Limited 2,600,000,000 - - - - 2,600,000,000 

(-) (-) (-) (-) (-) (-) 

IIFL Wealth Finance Limited - - - - - -
(-) (-) (500,000,000) (-) (-) (500,000,000) 

IIFL Facilities Services Limited - - - - - -
(Formerly Known as IIFL Realty 

(-) (10,950,000,000) limited) (-) (-) (-) {10,950,000,000) 

Allocation/ Reimbursement of expenses Paid :• 

5Paisa Capital Limited - - - - 147,856 147,856 

(-) (-) (-) (-) (7,799,906) (7,799,906) 

IIIFL Holdings Limited 12,962,743 - - - - 12,962,743 

{8,427,229) (-) (-) (-) (-) {8,427,229) 

IIFL Faci lities Services Limited - 28,738,064 - - - 28,738,064 
(Formerly Known as IIFL Realty 

(-) (27,631,204) (-) (-) (-) (27,631,204) limited) 

India lnfoline Finance Limited - 22,413,812 - - - 22,413,812 

(-) (15,085,136) (-) (-) (-) (15,085,136) 

India lnfoline Housing Finance - - 9,493,950 - - 9,493,950 
Limited 

(-) (-) (10,918,623) (-) (-) (10,918,623) 

IIFL Management Services - 1,101,771 - - - 1,101,771 
Limited ( Formerly Known as 
India lnfoline Insurance (-) (-) (-) (-) (-) (-) 
Services Limited) 

Allocation / Reimbursement of expenses Received 

SPaisa Capita l Limited - - - - 26,026,872 26,026,872 

(-) (-) (-) (-) {15,852,153) (15,852,153) 
IIFL Wealth Management - 48,576,954 - - - 48,576,954 
Limited 

(-) (77,556,355) (-) (-) (-) {77,556,355) 
India lnfoline Assets - - 40,827 - - 40,827 
Management Company Limited 

(-) (-) (2,089,331) (-) (-) (2,089,331) 

IIFL Commodities Limited - 11,769,354 - - - 11,769,354 
(Formerly India lnfoline 

Commodities Limited) (-) (12,180,051) (-) (-) (-) (12,180,051) 

IIFL Insurance Brokers Limited - - - - - -
(Formerly India lnfoline 
Insurance Brokers Limited) (-) (164,460) ~= _(-) (-) (-) (164,460) 

India lnfoline Finance Limited 109,652,405 /' "' .. , 
109,652,405 - //-'·;.,--- - - -' ... , 

(-) (105,157,684) rr.c,;r .(:), \ \ (-) - ---.. (-) (105,157,684) 
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IIFL Securities Limited (Formerly India lnfoline Limited) 
Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Nature of transaction Holding Fellow Group Key Other Total 
Company Subsidiaries Companies Managerial Related 

Person Party 

India lnfoline Housing Finance - - 25,476,817 - - 25,476,817 
Limited 

(-) (-) (23,815,199) (-) (-) (23,815,199) 

IIFL Wealth Finance Limited - - - - - -
(-) (-) (1,000,000) (-) (-) (1,000,000} 

IIIFL Holdings Limited 2,701,279 - - - - 2,701,279 

(-) (-) (-) (-) (-) (-) 

IIFL Facilities Services Limited - 1,248,798 - - - 1,248,798 
(Formerly Known as IIFL Realty 

(-) (-) (-) (-) (-) (-) limited) 

Others Paid 

SPaisa Capital Limited - - - - 102,458 102,458 

(-) (-) (~) (-) 
(8,829,878) (8,829,878) 

IIIFL Holdings Limited 2,494,466 - - - - 2,494,466 

(6,362,687) (-) (-) (-) (-) (6,362,687} 

II FL Wealth Management - 640,532 - - - 640,532 
Limited 

(-) (4,190,967) (-) (-) (-) (4,190,967) 

IIFL Facilities Services Limited - 2,480,944 - - - 2,480,944 
(Formerly Known as IIFL Realty 

(-) (64,938} (-) (-) (-) (64,938} limited) 

India lnfoline Assets - - - - - -
Management Company Limited 

(-) (-) (291,167) (-) (-) (291,167) 

IIFL Commodities Limited - 677,210 - - - 677,210 
(Formerly India lnfoline 

(-) (185,598} (-) (-) (-) (185,598) Commodities Limited) 

IIFL Insurance Brokers Limited - 137,291 - - - 137,291 
(Formerly India lnfoline 

(-) (3,652,615) (-) (-) (-) (3,652,615) Insurance Brokers Limited) 

IIFL Management Services - 82,086 I - - - 82,086 
Limited ( Formerly Known as 

India lnfoline Insurance (-) (3,857) (-) (-) (-) (3,857) 
Services Limited) 

India lnfoline Finance Limited - 4,621,579 - - - 4,621,579 

(-) (2,186,630) (-) (-) (-) (2,186,630) 

India lnfoline Media & Research - 94,751 - - - 94,751 
Limited 

(-) (13,003,096) (-) (-) (-) (13,003,096) 

India lnfoline Housing Finance - - 389,426 - - 389,426 
Limited 

(-) (133,041) (-) (-) (133,041) (-) 

IIFL Distribution Services - - 107,422 - - 107,422 
Limited (Formerly IIFL 
Distribution Services Private 
Limited) 

(-) (-) (216,542) (-) (-) (216,542) 

IIFL Wealth Finance Limited - - - - - -
(-) (-) (210,820) (-) (-) (210,820) 

Others Received . 
II FL Distribution Services - - 75,275 - - 75,275 
Limited (Formerly IIFL --
Distribution Services Private (-) (-) 1\\~/2~-J~l (-) ~ ~-- (-) (25,078) 
Limited) /2 c-:, c' \I A r \ \(ijJr, ·•·~ 

~C'J~J 7,-·.,- ~ - .,:~ 
✓~ '/~ ) 2 u. .. l ::: ~;\LI 
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IIFL Securities Limited {Formerly India lnfoline Limited) 
Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Nature of transaction 

IIFL Wealth Management 

Limited 

India lnfoline Assets 
Management Company Limited 

IIFL Commodities Limited 

(Formerly India lnfoline 
Commodities Limited) 

SPaisa Capital Limited 

II IFL Holdings Limited 

IIFL Facilities Services Limited 

(Formerly Known as IIFL Realty 

limited) 

IIFL Management Services 
Limited ( Formerly Known as 

India lnfollne Insurance 

Services Limited) 

IIFL Insurance Brokers Limited 

(Formerly India lnfoline 

Insurance Brokers Limited) 

India lnfoline Housing Finance 

Limited 

India lnfoline Finance Limited 

India lnfoline Media & Research 

Limited 

India lnfollne Foundation 

IIFL Wealth Finance Limited 

C. Closing balance 
Nature of transaction 

Sundry Payable 
IIFL Pvt Wealth Management 

(Dubai) Ltd 

IIFL Capital Inc 

IIFL Wealth U.K Limited 

IIFL Wealth Management 
Limited 

IIFL Wealth Finance Limited 

Nirmal Jain 

Holding 
Company 

-

(-) 

. 

(·) 

. 

(-) 

-
(-) 

41,267 

(111,649) 

. 

(-) 

. 

(· ) 

-

(-) 

-
(-) 

. 

(-) 

. 

(· ) 

-

(·) 

. 

(-) 

Holding 
Company 

(-) 

(· ) 

(-) 

(· ) 

(·) 

(-) 

Fellow 
Subsidiaries 

136,485 

(41,437) 

. 

(·) 

290,305 

(1,837,166) 

. 

(-) 

-
(-) 

3,915,982 

(979,559) 

60,589 

(-) 

40,670 

(5,578,453) 

. 

(-) 

3,324,580 

(3,423,501) 

41,384 

(13,125,804) 

113,769 

(31,178) 

-

(· ) 

Fellow 
Subsidiaries 

(-) 
455,552 

(6,031,980) 

(1,219,422) 

(82,62,687) 

(-) 

Group 
Companies 

. 

(-) 

14,337 

(2,062) 

. 

(· ) 

-

(·) 

. 

(-) 

. 

(·) 

.. 
(-) 

. 

(· ) 

994,600 

(6,363,832) 

-

(· ) 

. 

(-) 

-

(· ) 

8,504 

(7,204) 

Group 
Companies 

(4,388,106) 

(-) 

(·) 

(-) 

(15,985) 
. 

' 
(-) ~ ?- A/Y~ (·) 

Key 
Managerial 

Person 

. 

(-) 

-
(-) 

. 

(-) 

. 

(-) 

-
(· ) 

-

(-) 

. 

(-) 

. 

(· ) 

. 

(-) 

-

(· ) 

-

(-) 

-

(·) 

-
(-) 

Key 
Managerial 

Person 

(-) 

(-) 

(-) 

(· ) 

(· ) 

Other 
Related 

Party 

-

(·) 

. 

(·) 

-

(-) 

237,709 

(17,045) 

. 

(-) 

. 

(-) 

. 

(-) 

. 

(-) 

-

(-) 

-

(-) 

-
(·) 

-

(-) 

. 

(-) 

Other Related 
Party 

(· ) 

(-) 

(·) 

(-) 

(·) 
- 13,883,500 

Total 

136,485 

(41,437} 

14,337 

(2,062} 

290,305 

(1,837,166) 

237,709 

(17,045) 

41,267 

(111,649) 

3,915,982 

(979,559) 

60,589 

(-) 

40,670 

(5,578,453) 

994,600 

(6,363,832) 

3,324,580 

(3,423,501) 

41,384 

(13,125,804) 

113,769 

(31,178) 

8,504 

(7,204) 

(Amount~) 
Total 

(4,388,106) 
455,552 

(6,031,980) 

(1,219,422) 

(82,62,687) 

(15,985) 
13,883,500 

(100,000} 
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IIFL Securities Limited (Formerly India lnfoline Limited) 
Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Nature of transaction Holding Fellow Group Key Other Related Total 
Company Subsidiaries Companies Managerial Party 

Person 
Aditi Venkataraman - - - - 44,673 44,673 

(-) (-) ('-) (-) (30,514) (30,514) 

Prasanth Prabhakaran - - - - - -
(-) (-) (-) (1,000} (-) (1,000) 

Arindam Chanda - - - 1,227 - 1,227 

(-) (-) (-) (973,927) (-) (973,927) 
R Mohan - - - 26,540 - 26,540 

(-) (-) (-) (1,000) (-) (1,000) 

Aniruddha Dange - - - -
(-) (-) (-) (65,859,403) (-) (65,859,403) 

Sundry Receivable 
India lnfoline Assets - - - - - -
Management Company Limited (-) (-) (202,799) (-) (-) (202,799) 

Aniruddha Dange - - - 3,097 - 3,097 
(-) (-) (-) (-) (-) (-) 

R Venkataraman - - - - 501 501 
(-) (-) (-) (-) (-) (-) 

Orpheus Trading Pvt Ltd - - - - 544 544 

(-) (-) (-) (-) (4) (4) 

Jayesh Upadhyay - - - 734 - 734 
(-) (-) (~) (682) (-) (682) 

IIFL Facilities Services Limited - 500,000,000 - - - 500,000,000 
(Formerly Known as IIFL Realty 

(-) (500,000,000) (-) (-) (-) (500,000,000) 
limited) 

Note: a. Figures in bracket represent previous year's figure. 

Note 28. Contingent Liabilities: 

1.The Company is subject to legal proceedings and claims which have arisen in the ordinary course of the 
business. The Company's management does not reasonably expect that these legal actions, when 
ultimately concluded and determined, will have material and adverse effect on the Company's financial 
position. 

2. The claim against the Company not acknowledged as debt were ~60,362,712 (previous year ~ 
62,060,007) as on March 31, 2018. 

3. The Company had below mentioned contingent liabilities not provided for, including following 
No. Name of the Statute As at March 31,2018 As at March 31,2017 

1 In respect of income tax Demands 7,204,616 -

Note 29. Capital and Other Commitments at Balance Sheet date: 
There were outstanding commitments for capital expenditure (net of advances) to the tune of ~18,126,816 
(previous year ~55,531,930) and Other Commitment to the tune of ~51,313,872 (previous year ~60,977,312) of the 
total contractual obligation. 

Note 30. The Company had taken office premises on operating lease at various locations. lease rents in respect of 
the same have been charged to Statement of Profit and loss. The agreements are executed for a period ranging from 
one to five years with a renewable clause. Some agreements have a clause for a minimum lock-in period. The 
agreements also have a clause for termination by either party after giving a prior notice period between 30 to 90 
days. The Company had also taken some other assets under operattng")~~se 

, ,1 I'•' Y.1,/~, rl(". . -~\~ 
~...,, \ M\llN;,\\ /• 
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IIFL Securities Limited (Formerly India lnfoline Limited) 
Notes forming part of Standalone financial statements for the year ended March 31, 2018 

The minimum future Lease renta ls outstanding as at March 31, 2018, are as under. (Amount in~) 
Minimum Lease Rentals 2017-2018 2016-2017 
Due for: 

- Up to one year 20,890,087 8,652,509 
- One to five years 15,648,053 41,086,686 

Total 36,538,139 49,739,195 

Note 31. Earnings and Expenses in Foreign Currency (Amount in~) 
Particulars 2017-2018 2016-2017 

Earning in Foreign Currency 

Advisory Fees & Research Income 93,755,966 99,499,787 

Total Earning 93,755,966 99,499,787 

Expenses in Foreign Currency 

Marketing Expenses 19,282,357 123,108,397 
Membership & Subscription 256,959 434,381 
Office Expenses ' 687,268 11,803 
Professional Fees 144,006,736 5,505,061 
Software Charges 39,897,889 29,051,279 
Travelling Expenses 3,183,954 2,216,917 

Total Expenses 207,315,162 160,327,837 

Note 32. Un-hedged Foreign Currency Exposure 
Currency 31st March 2018 31st March 2017 

Amount in Exchange Amount in Amount in Exchange Amount in 
Foreign Rate Indian~ Foreign Currency Rate Indian~ 
Currency 

Accounts Receivables 
USD 29,700 63.93 1,898,602 - - -

Accounts Payables 

HKD 6200 8.24 51,088 - - -
AED - - - 248,491 17.66 4,388,106 
GBP - - - 15,000 81.29 1,219,422 
USD 21276 64.86 1,380,062 93,000 64.86 6,031,980 

', 
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IIFL Securities Limited {Formerly India lnfoline Limited) 
Notes forming part of Standalone financial statements for the year ended March 31, 2018 

Note 33. Corporate Social Responsibility 
During the financial year 2017-18, the Company has deployed ~ 19,458,838 (Previous year~ 12,855,000) out of the 
total liability of~ 19,458,838 (Previous year ~12,854,014) in respect of Corporate Social Responsibility expense, as 
per Section 135 of Companies Act, 2013. The Company has many ongoing projects and plans to further increase the 
spend in the years to come through its impact driven projects. 

Note 34. Previous year's figures are regrouped, reclassified and rearranged wherever considered necessary to 
confirm to current year's presentation. ' 

For V. Sankar Aiyar & Co 
Chartered Accountants 

For and on behalf of the Board of Directors 

Firm's Registration No. 109208W 
By the hands of 

G. Sankar 
Partner 
Membership No. : 046050 

Place: Mumbai 
Date: May 1, 2018 

J<:-9~ 
Aniruddha Dange 
Director 
(DIN: 02599853) 

Arindam Chanda 
Chief Executive Officer 

r-r Vf°' \fh'\°'i 
Jayesh Upadhyay 
Company Secretary 

NaP.n1~ 
Director 
(DIN: 01984467) 

~~~ ,. 
Bhawani Jha~r 
Chief Financial Officer 
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Exhibit B-2

Deloitte 
Haskins & Sells LLP 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF IIFL WEAL TH MANAGEMENT LIMITED 

Report on the Standalone Financial Statements 

Chartered Accountants 
lndiabulls Finance Centre 
Tower 3, 27'~-32"° Floor 
Senapati Bapat Marg 
Elphinstone Road {West) 
Mumbai - 400 013 
Maharashtra, India 

Tel: +91 22 6185 4000 
Fax: +91 22 6185 4001 

We have audited the accompanying standalone financial statements of IIFL WEALTH 
MANAGEMENT LIMITED (the "Company"), which comprise the Balance Sheet as at 31 
March 2018, the Statement of Profit and Loss and the Cash Flow Statement for the year 
then ended, and a summary of the significant accounting policies and other explanatory 
information. 

Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 
134(5) of the Companies Act, 2013 (the "Act") with respect to the preparation 
of these standalone financial statements that give a· true and fair view of the 
financial position, financial performance and cash flows of the Company in 
accordance with the Accounting Standards prescribed under section 133 of the Act 
read with the Companies (Accounting Standards) Rules, 2006, as amended ("Accounting 
Standards"), and other accounting principles generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone 
financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these standalone financial statements based 
on our audit. 

In conducting our audit, we have taken into account the provisions of the Act, the 
accounting and auditing standards and matters which are required to be included in 
the audit report under the provisions of the Act and the Rules made thereunder and 
the Order issued under section 143(11) of the Act. 

We conducted our audit of the standalone financial statements in accordance with the 
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require 
that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the standalone financial statements are free from 
material misstatement. 

~l>-s\<.INS [J. audit involves performing procedures to obtain audit evidence about the 
f ~«'p pts and the disclosures in the standalone financial statements. The procedures 
- CHA D <J> ) 
5 ACCOU r- 1 
~ Regd. O . 1 Ulls Finance Centre, Tower 3, 27~ - 32"d ltloor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

il (c:«i No. MB-8737) 
MUMBI>-



Deloitte 
Haskins & Sells LLP 

selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the standalone financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal financial 
control relevant to the Company's preparation of the standalone financial statements that 
give a true and fair view in order to design audit procedures that are appropriate in 
the circumstances. An audit also includes evaluating the appropriateness of the 
accounting policies used and the reasonableness of the accounting estimates made 
by the Company's Directors, as well as evaluating the overall presentation of the standalone 
financial statements. 

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide 
a basis for our audit opinion on the standalone financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations 
given to us the aforesaid standalone financial statements give the information required 
by the Act in the manner so required and give a true and fair view in conformity with the 
Accounting Standards and other accounting principles generally accepted in India, of the 
state of affairs of the Company as at 31 March 2018, and its profit and its cash flows for 
the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143 (3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement 
dealt with by this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid standalone financial statements comply with the 
Accounting Standards prescribed under section 133 of the Act. 

e) On the basis of the written representations received from the directors of the 
Company as on 31 March 2018 taken on record by the Board of Directors, 
none of the directors is disqualified as on 31 March 2018 from being 
appointed as a director in terms of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer 
to our separate Report in "Annexure A". Our report expresses an unmodified 
opinion on the adequacy and operating effectiveness of the Company's internal 
financial controls over financial reporting. 

With respect to the other matters to be included in the Auditor's Report in 
i accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 
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amended, in our opinion and to the best of our information and according to the 
explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial 
position in its standalone financial statements. 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company. 

2. As required by the Companies (Auditor's Report) Order, 2016 (the "Order/CARO 
2016") issued by the Central Government in terms of Section 143(11) of the Act, 
we give in "Annexure B" a statement on the matters specified in paragraphs 3 .and 
4 of the Order. 

Place: Mumbai 
Date : 03 May 2018 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

J,­
~(11\,.J#'I 

Pallavi A. Gorakshakar 
(Partner) 

(Membership No. 105035) 
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Report on Internal Financial Controls Over Financial Reporting 

ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory 
Requirements' section of our report of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause 
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the "Act") 

We have audited the internal financial controls over financial reporting of IIFL WEALTH 
MANAGEMENT LIMITED (the "Company") as of 31 March 2018 in conjunction with our 
audit of the standalone financial statements of the Company for the year ended on that 
date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") issued by the Institute of Chartered Accountants of India (the "!CAI"). 
These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to the Company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 
and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls 
over financial reporting of the Company based on our audit. We conducted our audit in 
accordance with the Guidance Note issued by the ICAI and the Standards on Auditing 
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to 
an audit of internal financial controls. Those Standards and the Guidance Note require that 
we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgement, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 
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Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of 
the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of 
any evaluation of the internal financial controls over financial reporting to future periods 
are subject to the risk that the internal financial control over financial reporting may 
become inadequate because of changes in conditions, or that the degree of compliance 
with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to 
us, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting 
were operating effectively as at 31 March 2018 based on the criteria for internal financial 
control over financial reporting established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 
India. 

Place: Mumbai 
Date : 03 May 2018 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~wJ;rihJv--
Pallavi A. Gorakshakar 

(Partner) 
(Membership No. 105035) 



Deloitte 
Haskins & Sells LLP 

ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section 
of our report of even date) 

(i) (a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

(b) The fixed assets were physically verified during the year by the Management in 
accordance with a regular programme of verification which, in our opinion, 
provides for physical verification of all the fixed assets at reasonable intervals. 
According to the information and explanation given to us, no material 
discrepancies were noticed on such verification. 

( c) The Company does not have any immovable properties of freehold or leasehold 
land and building and hence reporting under clause (i)(c) of the CARO 2016 is 
not applicable. 

(ii) The Company does not have any inventory and hence reporting under clause (ii) of the 
CARO 2016 is not applicable. 

(iii) According to the information and explanations given to us, the Company has granted 
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or other 
parties covered in the register maintained under section 189 of the Companies Act, 
2013, in respect of which: 

(a) The terms and conditions of the grant of such loans are, in our opinion, prima 
facie, not prejudicial to the Company's interest. 

(b) The schedule of repayment of principal and payment of interest has been 
stipulated and repayments or receipts of principal amounts and interest have 
been regular as per stipulations. 

(c) There is no overdue amount remaining outstanding as at the year end. 

(iv) In our opinion and according to the information and explanations given to us, the 
Company has complied with the provisions of Sections 185 and 186 of the Companies 
Act, 2013 in respect of grant of loans, making investments and providing guarantees 
and securities, as applicable. 

(v) According to the information and explanations given to us, the Company has not 
accepted any deposit during the year and hence reporting under clause (v) of the CARO 
2016 is not applicable. 

(vi) Having regard to the nature of the Company's business / activities, reporting under 
clause (vi) CARO 2016 is not applicable. 

(vii) According to the information and explanations given to us, in respect of statutory dues: 

(a) The Company has been generally regular in depositing undisputed statutory dues, 
including Provident Fund, Employees' State Insurance, Income-Tax, Sales Tax, 
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Service Tax, Goods and Service Tax, Custom Duty, Value Added Tax, cess and 
other material statutory dues applicable to it to the appropriate authorities. 
According to the information and explanations given to us, Excise Duty is not 
applicable to the Company. 

(b) There were no undisputed amounts payable in respect of Provident Fund, 
Employees' State Insurance, Income-Tax, Sales Tax, Service Tax, Goods and 
Service Tax, Custom Duty, Value Added Tax, cess and other material statutory 
dues in arrears as at 31 March 2018 for a period of more than six months from 
the date they became payable. 

( c) The details of Income-tax, Sales Tax, Service Tax, Goods and Service Tax, 
Customs Duty and Value Added Tax which have not been deposited as on 31 
March 2018 on account of disputes are given below: 

Name of Nature of Forum where Period to Amount 
Statute Dues Dispute is which the (Rs.) 

Pending Amount 
Relates 

Income Income Commissioner of Financial Year 4,068,930 
Tax Act, Tax Income-Tax 2013-14 
1961 (Aooean 

(viii) In our opinion and according to the information and explanations given to us, the 
Company has not defaulted in the repayment of loans or borrowings to financial 
institutions, banks and government. The Company has not issued any debentures. 

(ix) The Company has not raised moneys by way of initial public offer or further public offer 
(including debt instruments) or term loans and hence reporting under clause (ix) of the 
CARO 2016 Is not applicable. 

(x) To the best of our knowledge and according to the information and explanations given 
to us, no fraud by the Company and no material fraud on the Company by its officers 
or employees has been noticed or reported during the year. 

(xi) In our opinion and according to the information and explanations given to us, the 
Company has paid/ provided managerial remuneration in accordance with the requisite 
approvals mandated by the provisions of section 197 read with Schedule V to the 
Companies Act, 2013 and the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014. 

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the 
CARO 2016 is not applicable. 

(xiii) In our opinion and according to the information and explanations given to us the 
Company is in compliance with section 177 and 188 of the Companies Act, 2013, where 
applicable, for all transactions with the related parties and the details of related party 
transactions have been disclosed in the financial statements etc. as required by the 
applicable accounting standards. 
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(xiv) During the year the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures and hence reporting under 
clause (xiv) of CARO 2016 is not applicable. 

(xv) In our opinion and according to the information and explanations given to us, during 
the year the Company has not entered into any non-cash transactions with its directors 
or directors of its holding company and subsidiaries or persons connected with them 
and hence provisions of section 192 of the Companies Act, 2013 are not applicable. 

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank 
of India Act, 1934. 

Place: Mumbai 
Date : 03 May 2018 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Vtfo"'Jvi~ 
Pallavi A. Gorakshakar 

(Partner) 
(Membership No. 105035) 



IIFL WEALTH MANAGEMENT LIMITED 
BALANCE SHEET AS AT MARCH 31, 2018 

Partic.ulars Note No. As at Mar 31, 2018 

EQUITY AND LIABILITIES 
(1) Shareholder's funds 
{a) Share Capital 3 159,506,926 
(b) Reserves and Surplus 4 13,7S0,402,606 

Sub total 13,909,909,532 

{3) Non Current Liabilities 
(a) Long-term borrowings 5 4,548,227 
{b) Long-term provisions 

Sub total 4,548,227 

{4) Current liabilities 
(a) Short-term borrowings 6 3,9S9,388,492 
{b) Trade payables 7 

(A) total outstanding dues of micro enterprises and 

small enterprises 
(B) total outstanding dues of creditors other than 

micro enterprises and small enterprises 163,640,219 
(cl Other current liabilities 8 3,771,799,961 
(d) Short-term provisions 9 729,644,010 

Sub total 8,624,472,682 

TOTAL 22,538,930,441 

ASSETS 
{1) Non-current assets 
{a) FiKed assets 
(i) Tangible assets 10 250,897,874 
(ii) Intangible assets 11 14,921,544 
(iii) Capital work-in-progress 209,082,736 
(iv) Intangible assets under development 1,678,760 

Subtotal 476,580,914 

(bl Non-current investments 12 11,205,833,497 
(c) Deferred Tax Asset (Net) 13 49,416,991 
(d) long-term loans & advances 14 395,037,030 
(e) Other non-current assets 15 3,300,000 

Sub total 11,653,587,518 

(2) Current assets 
{a) Current investments 16 1,156,521,275 
jb) Trade receivables 17 1,404,915,438 
(c) Cash and Cash Equivalents 18 4,958,465,000 
{d) Short-term loans & advances 19 138,272,308 
(e) Other current assets 20 2,750,587,988 

sub total 10,408,762,009 

TOTAL 22,538,930,441 

See accompanying selected explanatory notes forming part of the 

standalone financial statements 

In terms of our report attached 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

For and on behalf of the Board of Directors 

Pallavi A. Gorakshakar 
Partner 

Place: Mumbai 
Date: May 03, 2018 

Karan Bhagat 
Managing Director 
(DIN: 03247753) 

~,=:.~ 
Chief Financial Officer 

(Amount in~ 

As at Mar 31, 2017 

15S,927,S28 
12,578,09$,487 

12,734,023,015 

11,030,111 

11,030,111 

3,961,897,182 

102,488,767 
2,512,741,358 

287,775,433 

6,864,902,740 

19,609,955,866 

199,553,011 
34,367,891 
32,395,104 

1,678,760 

267,994,766 

11,138,29S,002 
26,382,128 

322,068,422 
-

11,486,745,552 

5,608,320 
1,970,825,280 
3,568,882,005 

108,986,255 
2,200,913,688 

7,855,215,548 

19,609,95S,866 

R. Venkataraman 
Director 

{OIN~~ 

Ashutosh Naik 
Company Secretary 



IIFL WEALTH MANAGEMENT LIMITED 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018 

Particulars 

A. CONTINUING OPERATIONS 

INCOME: 
Revenue from Operations 
Other Income 

Total Revenue 

EXPENSES: 
Employee Benefit Expenses 
Other Expenses 
Finance Charges 
Depreciation and Amortisation 
Provision & Write off 

Total Expenditure 

Profit before tax from continuing operations 

Tax expenses: 
Current tax 
Deferred tax expenses/ (Credit) 
Short/ (excess) provision for income tax 

Total Tax Expenses 
Profit from continuing operations after Tax (A) 

B. DISCONTINUING OPERATIONS 
Profit from discontinuing operations before Tax 

Current tax 
Profit from discontinuing operations after Tax (B} 

C. TOTAL OPERATIONS 
Profit after tax for the year 

Earning Per Share- Basic 
- Continuing Operation 
- Total Operation 
Earning Per Share- Diluted 
- Continuing Operation 
- Total Operation 
Face Value Per Share 
See accompanying selected explanatory notes forming part or the 
standalone financial statements 

In terms of our report attached 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

Pallavi A. Gorakshakar 
Partner 

(Amount in~ 

Note No. 2017-18 2016-17 

21 5,832,716,728 4,260,382,118 
22 1,070,193,964 184,709,298 

6,902,910,692 4,445,091,416 

23 2,595,865,862 1,627,449,111 
24 1,501,382,047 1,225,352,273 
25 515,371,482 178,494,092 
26 120,205,702 83,556,603 
27 221,090,887 6,307,114 

4,953,915,980 3,121,159,193 

1,948,994,712 1,323,932,223 

504,973,934 465,920,140 
(21,753,635) 1,162,657 

(4,622,245) (3,968,610) 
478,598,054 463,114,187 

1,470,396,658 860,818,036 

20,909,364 5,496,814 
6,735,613 1,930,968 

14,173,751 3,565,846 

1,484,570,409 864,383,882 

28 
18.70 11.64 
18.88 11.68 

28 
18.08 11.55 
18.25 11.59 
2.00 2.00 

For and on behalf of the Board of Directors 

Karan Bhagat c:::....--- R. Venkataraman 
Managing Director Director 

Place: Mumbai 
Date: May 03, 2018 

@i':1- '"~j,-
Mihir Nanavati Ashutosh Naik 
Chief Financial Officer Company Secretary 



IIFL WEALTH MANAGEMENT LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018 

(Amountin?) 

Particulars 2017-2018 2016-2017 

Continuing Operation 
A. Cash flows from operating activities 
Net profit before taxation 1,948,994,712 1,323,932,223 

Adjustments for: 
Depreciation and amortisation 120,205,702 83,556,603 
Provisions for Gratuity 11,995,184 25,758,098 
Provisions for Compensated Absences 23,346,710 14,525,950 

Provision for Doubtful debts 2,623,600 
Provision for Dimunition in Investment 221,090,130 3,750,000 
Other Provision 757 (65,485) 

Interest income (345,403,059) {65,321,349) 
Interest expenses 515,155,396 172,108,217 
(Profrt)/Loss on Sale of Fixed As.sets {533,028} 905,186 

Dividend Income (1,023,056,495) {116,837) 
Profit on sale of Investments 300,013,008 {213,155,042) 
Loss on Sale of Subsidiary 95,235,049 

Operating profit before working capital changes 1,770,810,017 1,442,735,212 
Changes in working capital : 

(Increase)/ Decrease in Current/Non Current Assets 582,259,922 (1,446,115,878) 

Increase/ (Decrease) in Current/Non Current Liabilities 479,807,093 {143,788,654) 

Cash generated/ (used in) from operations 2,832,877,032 {147,169,319) 

Net income tax(paid) / refunds (507,664,376} (460,305,023) 
Net cash generated from/ (used fn) operating activities (A) 2,325,212,656 (607,474,342) 

B. Cash flows from Investing activities 
Purchase oflnvestments (262,752,251,612) (iOS,529,092,160) 
Sale of Investments 261,017,741,022 106,242,570,509 
Purchase of Subsidiary {5,044,000) -
Sale of Subsidiary 111,450 
Interest Received 344,820,214 66,463,173 

Dividend Rece"ived 1,023,056,495 116,837 
Purchase of fixed assets (includes intangible assets) {330,373,913} {217,097,553) 
Sale of fixed assets (includes intangible as.sets) 2,993,427 2,100,000 
Fixed Deposit placed 

Inter Corporate Deposit given (153,626,440,848) {2,819,402,062) 
Inter Corporate Deposit repaid 153,614,785,936 2,819,424,519 

Net cash generated from/fused in} investing activities (8} {710,713,280} 565,194,713 

C. Cash flows from financing activities 
Proceeds from Issuance of Share Capital 3,579,398 (141,989,788) 

Securities Premium on issue of shares 472,717,534 1,002,128,451 
Short Term Borrowings Taken 195,278,149,508 41,030,796,981 

Short Term Borrowings-Repayment (196,581,681,293) (40,629,286,499) 

long Term Borrowings-Repayment (6,720,520) (504,809,038) 
Interest Paid (510,049,784) (236,413,749} 

Dividend Paid (including Dividend Distribution Tax) (784,980,823) (534,089,40S} 
Net cash generated from/ (used in) financing activities (C) {2,128,985,980) (13,663,047} 

D. Discontinuing Operations 
Net cash from/{used in} operafing activlfies {a) 640,390,641 (42,052,909) 

Net cash from/{used in) investing activities (b) (184,743,971} {640,724,851) 
Net cash from /(used in) financing activities {c) 1,199,988,866 2,780,nB,667 
Net cash eenerated from/ (used in) discontinuing operations (D) 1,655,635,536 2,098,000,906 

Net increase in cash and cash equivalents IA+B+c+D) 1,141,148,932 2,042,058,231 

Opening Cash and Cash Equivalents (as per Note 18) 2,918,882,005 876,823,774 

Closing Cash and Cash Equivalents (as per Note 18) 4,060,030,937 2,918,882,005 

Reconciliation of Cash and Cash Equivalents with the Balance Sheet 
Cash and Cash Equ·1valents as per AS 3 Cash Flow Statements 4,060,030,937 2,918,882,005 
Add; ln Fixed Deposits with original maturity more than 3 months 

In Deposit account 10,000,000 10,000,000 
In Oeposit account as collateral with Exchange 314,950,000 265,000,000 
In Deposit account under lien 573,484,063 375,000,000 

Cash and Cash E11uivalents (Refer Note 18\ 4,958,465,000 3,568,882,005 
See accompanying notes forming part of the standalone financial statements 

In terms of our report attached 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

For and on behalf of the Board of Directors 

Pallavi A. Gorakshakar 

Partner 

Place: Mumbai 
Date: May 03, 2018 

Karan Bhagat 
Managing Director 

(DIN: 03247753) 

~ 
Chief Financial Officer 

R. Venkataraman 

Director {DINOk~L: 
Ash"toshNalk ~ 
Company Secretary 



IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

Note 1. Corporate Information: 

IIFL Wealth Management Limited {"IIFLW", the "Company") is a public limited company incorporated under the 

Companies Act, 1956. IIFLW is registered with SEBI as Stock Broker, Depository Participant, Research Analyst, Portfolio 
Manager and Distributor of Financial Products. It acts as wealth managers, financial consultants, management 

consultants, advisors and provides counselling services, financial services and facilities of every description and to 
mobilize funds and assets of various companies, mutual fund, individual Investors, firms, associations and other corporate 

bodies, private and institutional investors. 

Note 2. Significant Accounting Policies: 

2.1 Basis of Preparation of financial statements: 

The financial statements of the Company have been prepared in accordance with the Accounting Standards as 

prescribed under section 133 of the Companies Act, 2013 (the "Act") read with the Companies (Accounting 

Standards) Rules, 2006, as amended ("Accounting Standards") and other accounting principles generally accepted 

in India. The financial statements have been prepared on accrual basis under the historical cost convention. The 

accounting policies adopted in the preparation of the financ·1al statements are consistent with those followed in 

the previous year. 

2.2 Use of Estimates: 

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make 

estimates and assumptions considered in the reported amounts of assets and liabilities {induding contingent 

liabilities) and the reported income and expenses during the year. The Management believes that the estimates 

used in preparation of the financial statements are prudent and reasonable. Future results could differ due to 

these estimates and the differences between the actual results and the estimates are recognised in the periods in 

which the results are known / materialise. 

21.3 Fixed assets and Depreciation: 

Fixed assets are stated at cost of acquisition less accumulated depreciation and impairment loss, if any thereon. 

Depreciation is charged using the straight line method based on the useful life of fixed assets as estimated by the 

management as specified below. Depreciation is charged from the month in which new assets are put to use. No 
I 

depreciatirin is charged for the month in which assets are sold. In the case of transfer of used fixed assets from 

grqup companies, depreciation is charged over the remaining useful life of the assets. Individual assets/ group of 

--Similar assets costing up to ~ 5,000 has been depreciated in full in the year of purchase. Lease hold land is 

depreciated on a straight line basis over the lease hold period. 

Estimated useful life of the assets is as under· 

Class of assets Useful life in years 

Buildings* 20 
Computers* 3 
Electrical* 5 
Office equipment 5 
Furniture and fixtures* 5 

Vehicles* 5 

Software 3 

* For these class of assets, based on internal assessment and independent technical evaluation carried out by 

external valuers the management believes that the useful lives as given above best represent the period over 

which management expects to use these assets. Hence the useful lives for these assets is different from the 

useful lives as prescribed under Part C of Schedule II of the Companies Act 2013. 

Furniture and fixtures includes leasehold improvements which is depreciated on a straight line basis over the 

f'.)eriod of lease. 

l 



IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

2.4 Investments: 
Investments, which are readily realizable and intended to be held for not more than one year from the date on 

which such investments are made, are classified as current investments. All other Investments are classified as 

non - current investments. Current investments are stated at lower of cost or market/ fair value. Non - current 

investments are carried at cost. Provision for diminution in value of non - current investments is made, if such 

diminution is other than temporary. For investment in Mutual funds, the net Assets value {NAV) declared by the 

Mutual Funds at the balance sheet date is considered as the fair value. 

2.5 Cash and cash equivalents: 

Cash comprises cash on hand. Cash equivalents comprises demand depos·1ts and short-term balances (with an 

original maturity of three months or less from the date of acquisition), highly liquid investments that are readily 

convertible into known amounts of cash and which are subject to insignificant risk of changes in value. 

2.6 Cash flow statement: 

Cash flows are reported using the Indirect method, whereby profit/ (loss) before extraordinary items and tax is 

adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash 

receipts or payments. The cash flows from operating, investing and financing activities of the Group are 

segregated based on the available information. 

2.7 Provisions, Contingent Liabilities and Contingent Assets: 

The Company creates a provision when there is present obligation as a result of a past event that probably 

requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A 

disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, 

but probably will not, require an outflow of resources. When there is a possible obligation or a present obligation 

in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made. 

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no 

longer probable that the outflow of resources would be required to settle the obligation, the provision is 

reversed. 

Contingent Assets are neither recognized nor disclosed in the financial statements. 

2.8 Impairment of assets: 

The carrying values of assets/ cash generating units at each balance sheet date are reviewed for impairment if 

any indication of impairment exists. The following intangible assets are tested for impairment each financial year 

even if there is no indication that the asset is impaired: 

{a) an intangible asset that is not yet available for use; and 

(b) an intangible asset that is amortised over a period exceeding ten years from the date when the 

asset is available for use. 

If the carrying amount of the assets exceeds the estimated recoverable amount, impairment is recognised for 

such excess amount. The impairment loss is recognised as an expense in the Statement of Profit and Loss, unless 

the asset is carried at revalued amount, in which case any impairment loss of the revalued asset is treated as a 

revaluation decrease to the extent a revaluation reserve ls available for that asset. 

The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by 

discounting the future cash flows to their present value based on an appropriate discount factor. 

When there is indication that an impairment loss recognised for an asset {other than a revalued asset) in earlier 

accounting periods no longer exists or may have decreased, such reversal of impairment loss is recognised in the 

Statement of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit and 

loss. In case of revalued assets such reversal is not recogn·1sed. 



IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

2.9 Taxation: 

Tax expense comprises current and deferred tax. 

Income Tax 

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the 
applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws. 

Deferred Tax 

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income 

originating during the current year and reversal of timing differences for the earlier years. Deferred tax is 

measured using the tax rate and the tax laws enacted or substantively enacted at the Balance Sheet date. The 
deferred tax asset is recognised or unrecognised, to the extent that it has become reasonably certain or virtually 

certain, as the case may be, that sufficient future taxable income will be available. At each reporting date, the 

Company re-assesses unrecognized deferred tax assets. Deferred tax liability is recognised as and when arises. 

Minimum Alternate Tax (MAT) 

Minimum Alternate Tax {MAT) paid in accordance with the tax laws, which gives future economic benefits in the 

form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the 

Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is 

highly probable that future economic benefit associated with it will flow to the Company. 

2.10 Revenue Recognition: 

Revenue is recognized to the extent it is probable that the economic benefits will flow to the Company and the 

revenue can be reliably measured. 
c Investment/Fund Management Fees are accounted on accrual basis as follows: 

In case of percentage based fees, in accordance with the Portfolio Management Agreement entered 

with the respective clients, on a quarterly basis. 

c Distribution Fee/Arranger Fee/ Commission is recognized on an accrual basis in accordance with the 

terms agreed with the counter party. 

Commission Income is recognized on an accrual basis in accordance with the terms agreed with the 

respective clients based on daily trades. 

2.11 Other Income Recognition: 

• Interest Income is recognized on accrual basis. 

• Dividend income is recognized when the right to receive payment is established. 

• Capital Gain/ Loss on sale of investments is recognized on the date of trade. 

2.12 Translation of foreign currency items: 

Foreign currency transactions are recorded at the rates of exchange prevailing on the date of the transaction. 

Exchange differences, if any, arising out of transactions settled during the year are recognized in the Statement of 

Profit and Loss. Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are 

translated at the dosing exchange rate on that date. The exchange differences, if any, are recognized in the 

Statement of Profit and Loss and related assets and liabilities are accordingly restated in the Balance Sheet. 

2.13 Employee Benefits: 

The Company's contribution towards Provident Fund and Family Pension Fund, which are defined contribution, 

are accounted for on an accrual basis and recognised in the Statement of Profit & loss. 

The Company has provided "Compensated Absences" on the basis of actuarial valuation. 



IIFL WEALTH MANAGEMENT LIMITED 
Notes forming part of the Financial Statements for the year ended March 31, 2018 

Gratuity is post employment benefit and is in the nature of Defined Benefit Plan. The Liability recognized in the 

Balance Sheet in respect of gratuity is the present value of defined benefit obligation at the balance sheet date 
together with the adjustments for unrecognized actuarial gain or losses and the past service costs. The defined 
benefit obligation is calculated at or near the balance sheet date by an independent actuary using the projected 

unit credit method. 

2.14 Deferred Employee Stock Compensation: 

The stock options granted by the Company are accounted for as per the accounting treatment prescribed by SEBI 

(Employee Stock Option Scheme and Employee Stock Purchase) Guideline, 1999 and the guidance note on 

Accounting for Stock Options issued by The Institute of Chartered Accountant of India, whereby the intrinsic value 

of the options are recognised as deferred employee compensation. The deferred employee compensation is 

charged to the Statement of Profit and Loss on a straight line basis over vesting period of the options. 

2.15 Operating Leases: 

Lease rentals in respect of operating lease arrangements are charged to the Statemen~ of Profit & loss in 

accordance with Accounting Standard 19- Leases. 

2.16 Preliminary Expenses: 
Preliminary Expenses are written off in the same financial year in which they are incurred. 

2.17 Earnings per Share: 

Basic earnings per share for equity shareholders have been calculated by dividing the Net Profit after Tax or loss 

by the weighted average number of equity shares outstanding during the period. 

The diluted earnings per share for equity shareholders have been computed by dividing the Net Profit after Tax or 

loss by the weighted average number of shares after giving dilutive effect of all potential Equity shares. 

2.18 Service tax/ Goods and Services Tax input credit: 

Service tax/ Goods and Services Tax input credit is accounted for in the books in the period in which the 

underlying service received is accounted and when there is reasonable certainty in availing/ utilising the credits. 

2.19 Borrowing cost: 

Borrowing costs include interest and amortisation of ancillary costs incurred. Costs in connection with the 

borrowing of funds to the extent not directly related to the acquisition of qualifying assets are charged to the 

Statement of Profit and loss over the tenure of the loan. 

2.20 Operating Cycle: 

Based on the nature of products/ activities of the Group and the normal time between acquisition of assets and 

their realization in cash or cash equivalents, the Group has determined its operating cycle as 12 months for the 

purpose of classification of its assets and liabilities as current and non-current. 
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Notes forming part of the Financial Statements for the year ended March 31, 2018 

Note 3. Share Capital: 

(a} The Authorised, Issued, Subscribed and fully paid up share capital comprises of equity shares having a par value off 2./M 
as follows· 

Authorised : As at March 31,2018 As at March 31,2017 
85,000,000 Equity Shares of<' 2/ each with Voting Rights 

(Previous Year 85,000,000 Equity Shares of, 2/ each) 170,000,000 170,000,000 
Issued, Subscribed and Paid Up: 

79,753,463 (Previous Year 77,963,764 equity shares of < 2/ each) 

Equity Shares of< 2/ each fully paid up with Voting Rights 
159,506,926 155,927,528 

(b) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period: 

Particulars 
As at March 31,2018 As at March 31,2017 

No. of shares Amount No. of shares Amount 
At the beginning of the year 77,963,764 155,927,528 73,958,658 147,917,316 
Add: Issued during the year 1,789,699 3,579,398 4,005,106 8,010,212 
Less: Shares bought back - - - -
Outstanding at the end of the year 79,753,463 159,506,926 77,963,764 155,927,528 

(c) Terms/rights attached to equity shares: 

The Company has only one class of shares referred to as equity shares having a par value of~ 2/- each. Each holder of equity 

shares is entitled to one vote per share. The dividend proposed by the Board of Directors is subject to approval of the 
shareholders in the ensuing Annual General Meeting, except in case of Interim dividend. The Company declares and pays 

dividend in Indian Rupees. During the year ended March 31, 2018, interim dividend of~ 9 (P.Y. t 6) has been paid and 
recognised as distribution to equity shareholders. 

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the 

Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held 

by the shareholders. 

(d) Details of shares held by holding company· 

Particulars As at March 31,2018 As at March 31,2017 

No. of shares I %holding No. of shares I %holding 
IIFL Holdings Limited 45,ooo,ooo I 56.42% 45,000,000 I 57.72% 

(e) Details of shareholders holding more than 5% shares in the Company· 

Particulars As at March 31,2018 As at March 31,2017 

No. of shares %holding No. of shares %holding 
IIFL Holdings limited 45,000,000 56.42% 45,000,000 57.72% 
General Atlantic Singapore Fund Pte Ltd 18,053,050 22.64% 18,053,050 23.16% 
Karan Bhagat 4,810,526 6.03% 4,810,526 6.17% 

(f) Shares reserved for issue under options: 
For details of shares reserved for issue under the employee stock option (ESOP) plan of the Company, please refer note. 33 

(g) During the period of 5 years immediately preceding the Balance Sheet date, the Company has not issued any equity shares 

without payment being received in cash, bonus shares and has not bought back any equity shares. 
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Notes forming part of the Financial Statements for the year ended March 31, 2018 

Note 4. Reserves and Surplus: 

(Amount int) 
Particulars As at March 31, 2018 As at March 31, 2017 
Securities Premium Account 
Opening Balance 10,211,660,945 9,209,532,495 
Premium on shares issued during the year 472,717,533 1,002,128,450 
Closing Balance 10,684,378,478 10,211,660,945 

Debenture Redemption Reserve 

Opening Balance - 44,855,442 
Addition During The Year (Refer Note 4.1) - 17,644,558 
Transferred to General Reserve - {62,500,000) 
Closing Balance - -

Surplus in the Statement of Profit and Loss 
Opening Balance 2,232,934,542 1,920,284,623 
Addition: Profit during the Year 1,484,570,409 864,383,882 
Less: Appropriations 

Interim Dividend Paid (712,910,664) {443,751,949) 
Dividend Distribution Tax (72,070,159) (90,337,456) 
General Reserve - -
Debenture Redemption Reserve - (17,644,558) 

Closing Balance 2,932,524,128 2,232,934,542 

General Reserve 
Opening Balance: 133,500,000 71,000,000 
Addition During The Year - 62,500,000 
Utilized During The Year - -
Closing Balance 133,500,000 133,500,000 

Total 13,750,402,606 12,578,095,487 

4.1 Pursuant to Section 71 of Companies Act, 2013 read with Rule 1817) of The Companies (Share Capital and 

Debentures) Rules, 2014, the Company is required to create debenture redemption reserve of a value equivalent to 

25% of the debentures issued. Accordingly, <NIL (P.Y <17,644,558/-) has been transferred to debenture redemption 

reserve account till the date of buy back of the debentures. On buy back of the debentures, balance in Debenture 

redemption reserve has been fully transferred to General reserve during the previous year. 
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Notes forming part of the Financial Statements for the year ended March 31, 2018 

Note 5. long-term borrowings: 

(Amount in~) 
Particulars As at March 31, 2018 As at March 31, 2017 
Secured Loans 

Vehicle Loan (Refer Note 5.1) 4,548,227 11,030,111 
Total 4,548,227 11,030,111 

5.1 The above loan is secured against hypothecation of fixed asset (Vehicles}, repayable in equated monthly 

installments over a period of five years. The rate of interest of loan ranges from 9% to 10% and is repayable between 
December 2019 to March 2020. 

Note 6. Short Term borrowings: 

(Amount in~ 
Particulars As at March 31, 2018 As at March 31, 2017 
Commercial Paper 3,500,000,000 4,000,000,000 
Less: Unexpired discount (Refer Note 6.1) (26,707,703) (38,102,818) 
Inter corporate deposits (ICD)- Related Party (Refer note 35) 486,096,195 -
Total 3,959,388,492 3,961,897,182 

6.1 Unexpired discount on commercial paper is net of~ 23,058,803/- (P.Y. ~ 171997,181) towards discount accrued 
but not due. 

Note 7: Trade Payables: 

{Amount in~ 
Particulars As at March 31, 2018 As at March 31, 2017 
Total outstanding dues of micro enterprises and small enterprises-
Refer note below - -
Total outstanding dues of creditors other than micro enterprises and 
small enterprises 

- Sundry creditors for Expenses 46,248,190 23,606,117 
- Accrued Salaries and Benefits 6,444,052 1,864,665 
- Provision for Expenses 110,947,977 77,017,985 

Total 163,640,219 102,488,767 

Details under the Micro Small and Medium Enterprises Development Act 2006· , , 
2017 -18 2016-17 

a) Principal amount and interest due thereon remaining unpaid to 
any supplier at the end year. - -

b) The amount of interest paid by the buyer in terms of section 16 of 

the Micro, Small and Medium Enterprises Development Act, 2006, 

along with the amount of the payment made to the supplier beyond 

the appointed day during each accounting year. - -
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Details under the Micro Small and Medium Enterprises Development Act 2006 (Continued) ' ' 
2017 -18 2016 -17 

c) The amount of interest due and payable for the period of delay in 

making payment (which have been paid but beyond the appointed 

day during the year) but without adding the interest specified under 

the Micro, Small and Medium Enterprises Development Act, 2006. - -
d} the amount of interest accrued and remaining unpaid at the end 
of each accounting year. - -

e) The amount of further interest remaining due and payable even in 

the succeeding years, until such date when the interest dues above 
are actually paid to the small enterprise, for the purpose of 

disallowance of a deductible expenditure under section 23 of the 

Micro, Small and Medium Enterprises Development Act, 2006. - -

The aforementioned is based on the response received by the Company to its inquiries with suppliers with regards to 

applicability under the said Act. This has been relied upon by the auditors. 

Note: 8. Other current liabilities: 

(Amount in f) 
Particulars As at March 31, 2018 As at March 31, 2017 
Current maturities of Long term debt - Secured (Refer Note 5.1) 5,068,721 5,307,357 
Payable to Holding Co/ Group Companies 19,129,399 17,060,406 
Statutory liabilities Payable 225,330,350 134,315,219 
Advances against expenses - 5,000,000 
Income received in advance 201,278 4,324,420 
Payable to Clients for trade settlement 3,378,206,150 2,293,283,287 
Payable to Exchange for trade settlement 139,926,829 47,797,715 
Payable to Employees 15,932 5,209,453 
Others 3,921,302 443,501 
Total 3,771,799,961 2,512,741,358 

Note 9. Short Term Provisions: 

(Amount in~ 
Particulars As at March 31, 2018 As at March 31, 2017 
(a) Provision for employee benefits: 

- Provision for Compensated Absences 50,317,314 27,306,624 
- Provision for Gratuity (Refer note 23) 14,751,135 33,108,902 
- Provision for Bonus 660,824,729 222,034,217 

(b) Others: 
- Provision for Tax (Net of Advance Tax and TDS-

, 1,050,091,776) (Previous Year- sl,054,614,388) 3,750,832 5,325,690 

Total 729,644,010 287,775,433 
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Notes forming part of the Financial Statements for the year ended March 31, 2018 

Note 10 Tangible Assets· (Amount in~) 

Particulars 
Furniture 

Vehicles* 
Office Electrical 

TOTAL Fixture Equipment 
Computers 

Equipment 
Gross Block as on April 01, 2017 145,546,853 29,402,721 13,673,127 99,858,258 8,891,035 297,371,994 
Additions 90,803,746 5,192,828 23,593,774 26,644,539 3,364,524 149,599,411 

Deductions/ Adjustments during the year (1,797,130) (3,861,848) (952,000) (4,794,717) (1,798,610) (13,204,305) 
As at March 31, 2018 234,553,469 30,733,701 36,314,901 121,708,080 10,456,949 433,767,100 
Depreciation 

Upto April 01, 2017 32,594,348 12,775,767 5,507,529 42,675,392 4,265,947 97,818,983 
Depreciation for the year 49,841,808 5,988,377 3,968,581 34,377,916 1,617,468 95,794,150 
Deductions/Adjustments during the year (1,034,995) (2,188,381) (938,704) (4,783,217) (1,798,610) (10,743,907) 
Upto March 31, 2018 81,401,161 16,575,763 8,537,406 72,270,091 4,084,805 182,869,226 

Net Block as at March 31, 2018 153,152,308 14,157,938 27,777,495 49,437,989 6,372,144 250,897,874 
Net Block as at March 31, 2017 112,952,505 16,626,954 8,165,598 57,182,866 4,625,088 199,553,011 

Tangible Assets: (Previous Year) 

(Amount in~) 

Particulars 
Furniture 

Vehicles* 
Office 

Computers 
Electrical 

TOTAL Fixture Equipment Equipment 
Gross Block as on April 01, 2016 53,657,273 29,402,721 10,739,567 39,941,543 9,171,189 142,912,293 
Additions 108,970,352 - 5,913,421 62,342,042 1,668,281 178,894,096 
Deductions/ Adjustments during the year (17,080,772) - (2,979,861) (2,425,327) (1,948,435) (24,434,395) 
As at March 31, 2017 145,546,853 29,402,721 13,673,127 99,858,258 8,891,035 297,371,994 
Depreciation 

Upto April 01, 2016 20,077,343 6,895,223 6,217,281 18,582,005 4,764,374 56,536,226 
Depreciation for the year 26,878,951 5,880,544 2,028,861 26,505,329 1,418,282 62,711,967 
Deductions/Adjustments during the year (14,361,946) - (2,738,613) (2,411,942) (1,916,709) (21,429,210) 
Upto March 31, 2017 32,594,348 12,775,767 5,507,529 42,675,392 4,265,947 97,818,983 
Net Block as at March 31, 2017 112,952,505 16,626,954 8,165,598 57,182,866 4,625,088 199,553,011 
Net Block as at March 31, 2016 33,579,930 22,507,498 4,522,286 21,359,538 4,406,815 86,376,067 

* The above fixed asset (Vehicles) are hypothecated against loans from financial institution. 
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Notes forming part of the Financial Statements for the year ended March 31, 2018 

Note 11. Intangible Assets (other than internally generated): 

Particulars 

Software/Intangible assets 

Gross Block as at April 01, 2017 

Additions 

Deductions/ Adjustments during the year 

As at March 31, 2018 

Amortisation 

As at April 1, 2017 

Amortisation for the year 

Deductions/ Adjustments during the year 

Up to March 31, 2018 

Net Block as at March 31, 2018 

Net Block as at March 31, 2017 

Intangible Assets (other than internally generated): (Previous Year) 

Particulars 

Software/Intangible assets 

Gross Block as at April 01, 2016 

Additions 

Deductions/ Adjustments during the year 

As at March 31, 2017 

Amortisation 

As at April 1, 2016 

Amortisation for the year 

Deductions/ Adjustments during the year 

Up to March 31, 2017 

Net Block as at March 31, 2017 

Net Block as at March 31, 2016 

'<"l>-SY--~INS ~ <l'"" 
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(Amount int) 

Total 

71.586.877 

7.505.587 

-

79,092.464 

37,218,986 

26,951,934 

-
64,170,920 

14,921,544 

34,367,891 

(Amount int) 
Total 

47,762,594 

23,824,283 

-

71,586,877 

15,321,936 

21,897,050 

37,218,986 

34,367,891 

32,440,658 
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Note 12 Non Current Investments (At cost)· {Amount inf) 

As at March 312018 As at March 31 2017 

Partlculars Face Value Quantity Amount Face Value Quantity Amount 

Unguoted: Tradi:: Investments: 

Investment In equity shares of Group Company 

India lnfolirie Limited '10 20 1,SOO 

Sub Total 1,500 

Investment in equity shares of Subsidiary companies 

llFL Distributiori Services Ltd noo 5,120 153,354,384 ?100 5,120 153,354,384 

llFL Invest merit Advisers and Trustee Services Ltd. ,10 35,225,000 354,000,000 ,10 35,225,000 354,000,000 

IIFL Alternate Asset Advisors Ltd. '10 50,000 9,149,236 '10 50,000 9,149,236 

IIFL Asset Managemerit Company Ltd. ,10 32,100,000 525,000,000 '10 32,100,000 525,000,000 

IIFL Trustee Ltd. ,10 500,000 5,000,000 ,10 500,000 5,000,000 

IIFL Wealth Finance Limited ,10 262,449,733 9,636,300,000 ,10 262,449,733 9,636,300,000 

IIFL Private Wealth (Suisse) SA CHK 1000 100 3,395,378 CHK1000 100 3,395,378 

IIFLAsia Pte. ltd. S$1 14,000,000 264,500,000 5$1 14,000,000 264,500,000 

IIFL Private Wealth Mariagement Dubai Ltd. AED 3.67 918,442 42,500,000 AED 3.67 918,442 42,500,000 

IIFL Private Wealth Hongkong Ltd. HK$1 6,476,324 43,800,000 HK$ l 6,476,324 43,800,000 

IIFL lne. (USA) $0.01 140 54,143,161 $0.01 140 54,143,161 

IIFLAsset Management (Mauritius) Limited $1.00 69,975 37,945,763 $1.00 69,975 37,945,763 

IIFL capital (canada) Limited CA$1 100,000 5,044,000 

Sub Total 11,134,131,922 11,129,087,922 

Unguoted: Ngn Trade tnve!i!;ments: 

Investment in equity shares 

l11dia Alternatives l11vestme11tAdvisors Pvt. Ltd. '10 1 s,S01 ,10 1 8,501 

Less: Dlmimrtion (8,501) (8,501) 

Sub Total 

Investment in Alternative Investments Fund 

IIFL Real Estate Fund {Domestic) Serles 1- dass B Carry u11its '10 58 580 

Motilal Oswat Focused Growth Opportunities Fu11d ·Class C 

c.arrv llnits 
,10 20,000 200,000 '10 20,000 200,000 

Sundaram Alternative Opportunities Fund Nano Cap Series I noo,ooo 147 16,700,000 floo,ooo 25 2,505,000 
dass E (NAV -a!' 114,922.7791, P.Y. '100,000) 

Ask Select Focus Fund - Class E {NAV •? 951.3506, P.Y. Nil) '1000 5,000 5,000,000 

DSP BlackRock AlF Pharma Fund - Class C (NAV. f 96.2200, 
'!'100 100,000 10,000,000 

P.Y.NIL\ 
White Oak lnd!a Equity Fu11d - Class I (NAV- a!' 10,2555, P.Y. 

'10 1,293,393 13,000,000 
Nill 

Youmest Angel Fund-Scheme 1 (NAV- a!' 1.0000, P.Y. NIL) '1 1,575 1,575 

Motilal Oswal Focused Growth Opportunities Fund Carry 

U11its - Class B (NAV- f 14.1023, P.Y. f 12.381B) (Refer Note no 862,449 10,000,000 '10 604,802 6,500,000 , .. " 
Su11daram Alternative opportu11ities Fund Na11ocap Series II -

flOOOOO 154 16,700,000 
dass E (NAV- a!' 1,06,745.5141, P.Y. NIL) 

SundaramAlternative opportunities Fu11d Nanocap Series II -
~100000 1 100,000 . 

dass I (NAV • i! 1,08,332.6074, P.Y. NIL) 

Sub Total 71,701,575 9,205,580 

lnvestme11ts in Bonds & Debentures 

19% Debentures Of Arch Agro l11dustries Pvt. Ltd. ?10,000 3,625 20,816,610 

Less: Diminutio11 {20,816,610) 

sub Total 

Grand Total 11,205,833,497 11,138,295,002 

Aggregate Value ofU11quoted l11vestme11ts 11,205,841,998 11,138,303,503 

Aggregate Dimi11ution in value of lnvestme11ts (8,501) {20,825,111) 

12.1 During the year, the Company has re-classified these investments from Current to Non- current based on the intent of holding them. 
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Note 13. Deferred Tax Asset (Net): 

ln compliance with Accounting Standard 22 on' Accounting for Taxes on Income' the Company has taken (credit)/ booked 

expenses oft (23,034,862) (P.Y. ~ 1,604,562) for continuing operations and Z (1,281,227) (P.Y. Z 441,905) for discontinuing 

operations in the Statement of Profit and Loss towards deferred tax asset (net) during the year on account of timing 

differences 

(Amount in~ 
Particulars As at March 31, 2018 As at March 31, 2017 
On Depreciation 18,994,662 (592,656) 
On Employee Benefits 13,705,320 10,418,516 
On Provision for doubtful debts 2,674,737 2,649,018 
On Long Term Capital loss (Refer Note 13.1) 14,042,272 13,907,250 
Total 49,416,991 26,382,128 

13.1 Based on the projections reviewed by the management, the company is confident in recovery of this OTA against future 
Tax Liability. 

Note 14. Long Term loans and Advances: 

(Amount in fl 
Particulars As at March 31, 2018 As at March 31, 2017 
Unsecured, Considered good 

- Deposits Paid 47,906,375 48,686,275 
- Deposit with exchange 284,050,000 228,700,000 
- Prepaid Expense 14,823,516 6,028,464 
- loans & advances to employees 263,758 -

Sub Total 347,043,649 283,414,739 

Advance Income Tax (Net of provision of tax of~ 834,648,576/-) (Previous 
47,993,381 38,653,683 

year< 533,298,006/-) 

Total 395,037,030 322,068,422 

Note 15. Other Non-Current Assets: 

{Amount in~ 
Particulars As at March 31, 2018 As at March 31, 2017 
Deposit account {Original Maturity more than 12 Months) 3,300,000 -
Total 3,300,000 -
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Note 16. Current Investments (At lower of cost and market value, unless otherwise stated): {Amount in f) 

As at March 31, 2018 As at March 31, 2017 

Face Value 
Particulars 

in'( 
Quantity Amount 

Face Value 

inf 
Quantity Amount 

Quoted, Non Trade Investments 

Investment in Mutual funds 

lndiabulls Blue Chip Fund- Direct Plan - Dividend -
10 63,996,492 948,428,016 -

Payout (NAV-~ 1L0400, P.Y. ~ Nil) 

Reliance Liquid Fund-Cash Plan-Growth Plan -
1,000 167,395 450,000,000 - - -Growth Option {NAV- f 2,694.9173, P.Y. f Nil) 

Less: Provision for Dimunition (241,906,741) -
Sub Total 1,156,521,275 

Unguoted, Non Trade Investments 

Investment in Equity Shares 
Shankara Building Products limited (NAV-~ 

- 10 12,192 5,608,320 
240.7173\ 

Sub Total - 5,608,320 

Grand Total 1,1S6,521,275 S,608,320 

Aggregate Value of Quoted Investments 1,398,428,016 -
Aggregate Vallie of Unquoted Investments - 5,608,320 

Market Value of Quoted Investments 1,157,635,854 -

Note: 

Market Value of Investments in quoted mutual funds represents the Net Asset Value of the units issued by the mutual funds 



IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

Note 17. Trade Receivable: 

(Amount in~ 
Particulars As at March 31, 2018 As at March 31, 2017 
Trade Receivables outstanding for a period exceeding six months from 

the date they were due for payment 
- Considered good 36,371,335 211,479,012 
- Considered doubtful 7,654,352 7,654,352 
Provision for doubtful receivables (7,654,352) (7,654,352) 
Trade Receivables outstanding for a period less than six months from 

the date they were due for payment 
- Considered good 1,368,544,103 1,759,346,268 
- Considered doubtful - -
- Provision for doubtful receivables 

Total 1,404,915,438 1,970,825,280 

Note 18. Cash and Cash Equivalents: 

(Amount in~ 
Particulars As at March 31, 2018 As at March 31, 2017 
Cash and Cash equivalents (As per AS-3 Cash Flow Statement) 

Cash In Hand 516,084 624,663 
Balances with Banks 

- In Current accounts 309,178,410 340,256,436 
- In Client accounts 1,350,336,443 498,000,906 
- In Deposit accounts (Original Maturity less than 3 months) 2,400,000,000 2,080,000,000 

Total Cash & Cash Equivalents (a) (As per AS-3 Cash Flow Statement 4,060,030,937 2,918,882,005 

Other Bank Balances: 

- In Deposit account (Original Maturity from 3 to 12 Months) 10,000,000 10,000,000 
- In Deposit account as collateral with Exchange {Original 

Maturity from 3 to 12 Months) 
314,950,000 265,000,000 

- In Deposit account under lien (Original Maturity from 3 to 12 
MonthsllRefer Note 18.1) 573,484,063 375,000,000 

Total Other Bank Balances (b) 898,434,063 650,000,000 
Total (a+b) 4,958,465,000 3,568,882,005 

18.1 Fixed deposits amounting to< 573,484,063/- (P .Y < 375,000,000/-) are lien marked with banks to avail Bank 
guarantee facilities. 

Note 19. Short Term Loans and Advances: 

(Amount in~ 
Particulars As at March 31, 2018 As at March 31, 2017 
Unsecured, considered good 

Inter Corporate Deposits (ICD)(Related Party) (Refer Note 35) 27,811,585 16,156,673 
Other loans and Advances 

- Advances recoverable in cash or in kind or for value to be received 17,101,292 4,210,654 
- Prepaid Expenses 53,798,144 45,438,783 
- Deposit 12,493,693 7,149,012 
- Receivable from Holding/ Group companies (Refer Note 35) 21,860,030 19,228,968 
- Goods & Service tax Input Credit 2,004,724 9,506,214 
- loans & advances to employees 2,724,876 7,189,421 

,..,. .. hers 477,964 106,530 

:f~~~' 138,272,308 108,986,255 
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IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

Note 20. Other Current Assets: 

{Amount in~ 
Particulars As at March 31, 2018 As at March 31, 2017 
Receivable from Exchange for trade settlement 90,416,376 795,410,218 
Receivable from Clients for trade settlement 2,636,301,678 1,384,923,042 
Interest accrued but not due on Fixed Deposits 23,754,371 20,543,796 
Others 115,563 36,632 
Total 2,750,587,988 2,200,913,688 

Note 21. Revenue from Operations: 

{Amount inf) 
Particulars 2017-2018 2016-2017 
Distribution Fees 5,711,889,026 3,853,487,636 
Commission Income 103,126,192 367,653,028 
Investment/ Fund Management Fees 17,701,510 39,241,454 
Total 5,832,716,728 4,260,382,118 

Note 22. Other Income: 

{Amount in~ 
Particulars 2017-2018 2016-2017 
Profit/ {Loss) from 

-Sale of Current Investments (56,113,441) 89,704,274 
- Sale of Non Current Investments - 90,150,000 
- Sale of shares of subsidiary - (95,235,049) 
- Sale of Fixed Assets 533,028 -
- Trading Activities from Mutual fund - Current Investments (243,899,567) 33,300,768 

Interest Income - -
- Current Investments 98,205,309 33,769,736 
- Non - Current Investments - 6,169,238 
- Fixed Deposits 873,414 9,953,134 
- Inter Corporate Deposits {Refer Note no 35) 247,013,056 16,422,150 
- Staff loan 25,957 7,091 
- Others 285,323 -

Dividend Income on Investments - Current 660,382,535 116,442 
Dividend Income from Subsidiary/ Fellow Subsidiary Company 362,673,960 395 
Miscellaneous income 214,390 351,119 
Total 1,070,193,964 184,709,298 

Note 23. Employee Benefit Expenses: 

(Amount in~ 
Particulars 2017-2018 2016-2017 
Salaries anti Bonus 2,463,127,661 1,535,424,801 
Contribution to Provident Fund and Other Funds (Refer Note 23.2) 48,499,632 38,004,159 
Gratuity Expense (Refer Note 23.1) 11,995,184 25,758,098 
Staff Welfare Expenses 48,896,675 13,736,103 
Compensated Absences 23,346,710 14,525,950 
Total 2,595,865,862 1,627,449,111 

per Accounting Standard (AS) - 15 on 



IIFL WEALTH MANAGEMENT LIMITED 
Notes forming part of the Financial Statements for the year ended March 31, 2018 

Assumptions 2017-2018 2016-2017 
Discount rate 7.71% 7.27% 

Salary Escalation 7.50% 5.00% 
For service 4 years For service 4 years 

Attrition rate 
and below 15% p.a. and below7.50% 

& thereafter 7.50% p.a. & thereafter 5% 
o.a. o.a. 

Change in Benefit Obligation 2017-2018 2016-2017 
Liability at the beginning of the year 84,091,679 56,144,939 

Interest Cost 6,113,465 4,412,992 

Current Service Cost (9,558,597) 11,810,946 
liability transferred in 1,463,324 3,205,326 
liability transferred out (2,395,639) (1,338,777) 

Benefit paid (308,480) (2,872,699) 

Actuarial (gain)/ Loss on obligations 19,791,173 12,728,952 
Liability at the end of the year 99,196,925 84,091,679 

Fair value of Plan Assets 2017-2018 2016-2017 
Fair Value of Plan Assets at the beginning of the year 50,982,777 50,807,251 

Expected return on Plan Assets 3,706,448 3,993,450 

Contributions by the employer 30,000,000 -
Benefits paid (308,480) (2,872,699) 

Actuarial Gain/(Loss) on Plan Assets 65,045 (945,225) 

Fair Value of Plan Assets at the end of the year 84,445,790 50,982,777 

Amount Recognised in the Balance Sheet 2017-2018 2016-2017 
Liability at the end of the year 99,196,925 84,091,679 
Fair Value of Plan Assets at the end of the year 84,445,790 50,982,777 
Differences 14,751,135 33,108,902 

Amount of (liability)/ Asset Rec,ognised in the Balance Sheet 14,751,135 33,108,902 

Expenses Recognised in the Statement Of Profit & Loss Account 2017-2018 2016-2017 
Current Service cost (9,558,597) 11,810,946 

Interest Cost (net of expected return on plan assets) 2,407,017 419,542 
Actuarial Gain or Loss 19,726,128 13,674,177 
Total Expenses 12,574,548 25,904,665 

Expenses for discontinuing operations (579,364) (146,567) 
Expenses Recognised in the Statement of Profit & Loss Account for continuing 

11,995,184 25,758,098 
operations 

Balance Sheet Reconciliation 2017-2018 2016-2017 
Opening Net liability 33,108,902 5,337,688 

Expense as above 12,574,548 25,904,665 

Net Transfer In 1,463,324 3,205,326 

Net Transfer Out (2,395,639) (1,338,777) 

Employers contribution (30,000,000) -
Liability/(Asset) Recognised in Balance sheet 14,751,135 33,108,902 

Experience Adjustment 2017-2018 2016-2017 2015-2016 2014-2015 2013-2014 

Present Value of the Obligation 99,196,925 84,091,679 56,144,939 36,269,744 25,008,366 

Fair Value of Plan Assets 84,445,790 50,982,777 50,807,251 39,437,189 13,272,375 

(Surplus) or Deficit 14,751,135 33,108,902 5,337,688 (3,167,445) 11,735,991 

Actuarial (Gains)/ Losses on 

Obli1,:mtions ~ Due to Experience 7,560,422 7,643,444 18,527,869 5,775,369 2,955,562 

~ 5"'Will"i~~ns/ (Losses) on Plan 
i.i.J '/ ~~ , I).\ Experience 65,045 (945,225) 1,170,062 (24,297) 49,761 ~e< ,_ CHAR O (.f) 
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IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

Note: The estimate of future salary increases considered, takes into account the inflation, seniority, promotion, 
increments and other relevant factors. 
Estimated amount of payment in respect of Gratuity to the fund will be~ 14,751,135/- in F.Y 2018-2019 
(Previous year~ 33,108,902/-) 

Information of major categories of plan assets of gratuity fund are not available with the Company and hence 
not disclosed as per the requirement of AS 15. 

23.2 Defined Contribution Plans: 
The Company has recognised the following amounts as an expense and included in the Employee Benefit 
Expenses. 

{Amount in~ 
Particulars 2017-2018 2016-2017 

Contribution to Provident Fund 48,427,906 37,981,454 
Contribution to ESIC 70,883 20,781 
Contribution to Labour Welfare Fund 843 1,924 
TOTAL 48,499,632 38,004,159 

Note 24. Other Expenses: 
(Amount in~ 

Particulars 2017-2018 2016-2017 
Advertisement Expenses 6,236,961 5,847,993 
Exchange and Statutory Charges 787,558 939,874 
Marketing and Commission Expenses 327,682,810 177,436,476 
Brokerage and Other Operating Expenses 295,606,467 189,647,944 
Bank Charges 595,498 242,351 
Communication Expenses 19,865,211 13,953,680 
Donation 2,855,000 17,198,000 
Electricity Expenses 19,491,756 10,240,462 
Legal and Professional Charges 115,238,731 172,526,268 
Corporate social responsibility(CSR) expenses (Refer Note-38) 33,511,239 24,012,000 
Office Expenses 70,378,095 63,448,470 
Miscellaneous Expenses 998,098 5,134,128 
Postage and Courier Expenses 4,943,521 2,338,580 
Printing and Stationery 19,311,648 8,705,975 
Manpower Outsource expenses 103,572,090 73,439,883 
Rent Expenses (Refer Note 37) 280,418,213 188,252,005 
Insurance charges 12,830,092 8,314,164 

Rates and Taxes 5,499,335 38,917,196 
Repairs and maintenance: 

- Computers 1,976,505 1,725,917 
- Others 5,628,488 1,762,906 

~ 
/)-V!A.111, 
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IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

Note 24. Other Expenses (continued): 
(Amount in'{) 

Particulars 2017-2018 2016-2017 
Remuneration to Auditors 
- Statutory Audit (net of Service Tax/Goods and Services tax) 1,082,067 470,157 
- Other services (net of Service Tax/Goods and Services tax) 1,800,000 1,800,000 
- Swachh Bharat Cess 3,243 13,377 
- Certification work and other matters (net of Service Tax/Goods 

and Service tax) 
536,973 543,522 

- Out of Pocket Expenses 28,353 168,518 
Software Charges 39,529,526 32,644,358 
Commission & sitting fees to non executive directors 2,561,568 2,287,925 
(Profit)/Loss on Sale of Assets - 905,186 
Travelling and Conveyance 128,413,001 182,434,958 
Total 1,501,382,047 1,225,352,273 

Note 25. Finance Cost: 

(Amount in'{) 
Particulars 2017-2018 2016-2017 
Interest Expenses 

- Non convertible debentures - 36,954,225 
- Commercial papers 417,191,368 76,602,183 
- Inter corporate deposits (Refer note 35) 96,921,837 54,351,404 
- Term loan & others 1,017,591 2,093,436 
- Delayed payment of taxes 215,086 8,383,189 

Bank Guarantee expenses - -

Other borrowing cost 25,600 109,655 
Total 515,371,482 178,494,092 

Note 26. Depreciation & Amortisation: 
(Amount in~) 

Particulars 2017-2018 2016-2017 
Depreciation on Tangible Assets (Refer Note 10) 95,678,963 62,711,967 
Amortisation of Intangible Assets (Refer Note 11) 24,526,739 20,844,636 
Total 120,205,702 83,556,603 

Note 27. Provisions and Write off: 

(Amount in'{) 
Particulars 2017-2018 2016-2017 
Charge for diminution in value of investments 221,090,130 3,750,000 
Provision for Doubtful Debts - 2,623,600 
Others 757 (66,486} 

'<' 
~ .>-. 221,090,887 6,307,114 
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IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

Note 28. Basic and Diluted Earnings Per Share 

Basic and Diluted Earnings Per Share ["EPS"J computed in accordance with Accounting Standard (AS) 20 'Earnings per 
share". 

PARTICULARS 2017-2018 2016-2017 

BASIC 
Continuing Operations 

Profit after tax as per Statement of Profit and loss A 1,470,396,658 860,818,036 
Weighted Average Number of Shares Subscribed B 78,636,546 73,980,604 
Face Value of Equity Shares (in~) fully paid 2.00 2.00 
Basic EPS (<) A/B 18.70 11.64 

Total Operations 
Profit after tax as per Statement of Profit and Loss A 1,484,570,409 864,383,882 
Weighted Average Number of Shares Subscribed B 78,636,546 73,980,604 
Face Value of Equity Shares (in~) fully paid 2.00 2.00 
Basic EPS (~) A/B 18.88 11.68 

DILUTED 
Continuing Operations 

Potential Equity Shares on account of conversion of Employee 
C 2,710,523 572,860 

Stock Option 
Weighted Average Number of Shares Outstanding D=B+C 81,347,069 74,553,464 

Diluted EPS (<) A/D 18.08 11.55 

Total Operations 

Potential Equity Shares on account of conversion of Employee 
C 2,710,523 572,860 

Stock Option 

Weighted Average Number of Shares Outstanding D=B+C 81,347,069 74,553,464 
Diluted EPS (<) A/D 18.25 11.59 

Note 29. The Group operates from and uses the premises, infrastructure and other facilities and services as provided to it 

by its Holding company/ Group companies which are termed as 'Shared Services'. Hitherto, such shared services 

consisting of administrative and other revenue expenses paid for/by the group were identified and recovered from them 

based on reasonable management estimates, which are constantly refined in the light of additional knowledge gained 

relevant to such estimation. These expenses are recovered on an actual basis and the estimates are used only where 

actual were difficult to determine. 

Note 30. Capital and Other Commitments 

At the balance sheet date, the total outstanding commitments of capital expenditure amounts to Z 83,765,470f 

(Previous yearZ 89,542,493/-) 

Note 31. Contingent liabilities at Balance Sheet date 

Particulars As at March 31, 2018 As at March 31, 2017 

Bank Guarantees {Refer Note 31.1) 1,100,000,000 750,000,000 
Corporate Guarantee {Refer Note 31.2) 2,000,000,000 -
Disputed Income Tax Demand 4,068,930 -

31.1 Fixed deposits amounting to Z 573,484,063/- {P.Y. Z 375,000,000/-) are pledged against this. 

31.2 Corporate Guarantee issued to a bank towards the provision of credit facilities to a subsidiary of the Company. 

Note 32. There are no pending litigations by and on the Company as on the balance sheet date. 



IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

Note 33. The Company has implemented equity settled Employee Stock Options Scheme 2012 (ESOP 2012) and 
Employee Stock Options Scheme 2015 (ESOP 2015) and has outstanding options granted under the said schemes. The 
options vest in graded manner and must be exercised within a specified period as per the terms of grants by the 
Nomination and Remuneration Committee and ESOP Schemes. 

(A) The details of various Employee Stock Option Schemes are as under: 

Particulars ESOP 2012 ESOP 2015 
2,731,935 9,072,913 

No. of options granted (A-1,234,900; B- 758,550; (A- 6,965,945; B - 900,000; C-
C- 724,600, D-13,885) 950,000; D-121,141; E -135,827 

l 

A - March 2.8, 2012; B -August 
A-Ju!y02,2015, 

B - November 10, 2016 
Grant Dates 29, 2013; C- Jun 03, 2014, D -

C-July 21, 2017; D -January 13, 
January 28, 2018 

2018; E-January 28, 2018 
Method of accounting Intrinsic Value Intrinsic Value 

Options granted would vest '0' 

within a period of seven years 
per the vesting schedule as 

determined under each series of 
Vesting plan subject to a minimum period 

grant approved by Nomination & 
of one year from the date of 

Remuneration Committee 
grant of such options . 

Exercise period 
Seven years from the date of Seven years from the date of 

grant grant 

Grant Price(~ Per Share) 
A-~ 10.00, B - f 16.00, c-, A - ~ 282.00, B - f 339.00, C,D & 

19.00, D-~ 417 .00 E-~ 417.00 
Fair Value on the date of Grant of Option(~ Per ~ 

Share) 
~ 11.80-~417.00 ~ 274.00- ~417.00 

(B) Movement of options granted: 

Particulars ESOP 2012 ESOP 2015 
Options outstanding at the beginning of the year 128,510 4,310,024 
Granted during the year 13,885 1,206,968 
Exercised during the year 117,420 1,672,279 
Lapsed during the year . . 

Options outstanding at the end of the vear 24,975 3,844,713 
Exercisable at the end of the year 11,090 227,662 
Weighted average exercise price for the options 

~ 17.32 t283.60 
exercised during the year 
Range of exercise price for the options outstanding at 

f 10.00 to~ 417.00 f 282.00 to ~ 417 .00 
the end of the year 

Movement of options granted (Previous year): 

Particulars ESOP2012 ESOP 2015 
Options outstanding at the beginning of the year 591,580 6,965,945 
Granted during the year . 900,000 
Exercised during the year 449,18S 3,555,921 
Lapsed during the year 13,835 . 

Options outstanding at the end of the year 128,510 4,310,024 
Exercisable at the end of the year 194,835 1,214,766 
Weighted average exercise price for the options 

? 16.41 ~ 282..00 
exercised during the year 
Range of exercise price for the options outstanding at 

f 10.00 to~ 19.00 f 2.82.00 the end of the year 



IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

Fair Value Methodology: 

The fair value of options have been estimated on the date of grant using Black Scholes model. 

Key Assumptions used in Black-Scholes model for calculating fair value as on the date of grant are as follows: 

Grant Date ESOP 2012 ESOP 2015 
Risk free interest rate 6.67%-9.09% 6.19%-7.86% 
Expected average life 2-5 years 2-5 years 
Expected volatility of Share Price 10.00% 10.00% 
Dividend yield 17.43%-23.19% 3% 
Fair value on the date of the grant ~ 11.80-417 ~ 274-417 

Previous Year-

Grant Date ESOP 2012 ESOP 2015 
Risk free interest rate 8.38%-9.47% 7.87%-6.39% 
Expected average life 3 years 3 years 
Expected volatility of Share Price Nil Nil 
Dividend yield 0.00%-38.45% 1.25%-1.64% 
Fair value on the date of the grant ~ 11.80-18.96 ~ 274.00-319.00 

Had the compensation cost for the stock options granted been determined on fair value approach, the Company's net 
profit and earning per share would have been as per pro-forma amounts indicated below: 

(al Pro-forma Profit after tax 

Particulars Current year Previous year 
Net Profit as reported 1,484,570,409 864,383,882 
Less: 

Stock-based compensation expenses determined 

under fair value method net of tax (Pro-formal [Gross 25,934,438 41,907,534 
~ 39,659,818/-(Previous year~ 64,085,705/-l] 

Net Profit (Pro-formal 1,458,635,971 822,476,348 

(b) Pro-form a Earnings per Share 

Particulars Current year Previous year 
Basic earnings per share (as reported) 18.88 11.68 
Basic earnings per share (pro-formal 18.55 11.12 
Diluted earnings per share (as reported) 18.25 11.59 
Diluted earnings per share (pro-formal 17.93 11.03 

Note 34. Segment Reporting: 

In the opinion of the management, there is only one reportable business segment of Distribution business as envisaged 

by AS 17 'Segment Reporting', as prescribed under Section 133 of the Act. Accordingly, no separate disclosure for 
segment reporting is required to be made in the financial statements of the Company. 

Secondary segmentation based on geography has not been presented as the Company operates primarily in India and 
the Company perceives that there is no significant difference in its risk and returns in operating from different 
geographic areas within India. 



IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

Note 35. Related Party Disclosures: 

Related party disclosures for the year ended March 31, 2018. 

a) List of Related parties: 

Nature of relationship Name of party 

Holding Company IIFL Holdings Limited 

IIFL Distribution Services Limited 

IIFL Investment Advisers and Trustee Services Limited 

IIFL Alternate Asset Advisors Limited 

IIFL Asset Management Limited 

IIFL Trustee Limited 

IIFL Wealth Finance Limited 

llFL (Asia) Ple Limited 

Subsidiary Companies IJFL Inc 

IIFL Private Wealth Management (Dubai) Limited 

IIFLAsset Management (Mauritius) Ltd 

IIFL Private Wealth (Suisse) SA 

IIFL Private Wealth Hong Kong Limited 

JIFLSecurities pte Limited 

HFL Capital Ple Limited 

IIFL Capital (Canada) Limited 

India lnfoline Limited 

India lnfoline Commodities Limited 

India lnfoline Finance Limited 

India lnfoline Media and Research Services Limited 

India lnfoline Commodities DMCC 

India lnfo!ine Insurance Brokers limited 

India lnfoline Insurance Services Limited 

Fellow Subsidiaries 
IIFL Facilities Services Limited 

Samasta Microflnance Ltd 

Ayusha Dairy Pvt. Ltd 

5 Paisa capital limited 

IIFL Capital Limited 

IIFL Wealth (UK) Limited 

IIFL Capital Inc 

Clara Developers Private Ltd 

India lnfoline Foundation 

Group Company 
India lnfoline Housing Finance Limited 

IIFL Asset Reconstruction Limited 

Key Management Personnel 
Karan Bhagat-Managing Director 

Yatin Shah-Whole Time Director 

Mr. Nirmal Jain 

Mr. R. Venkataraman 

Mr. Amit Shah 

Mrs. Shilpa Bhagat 

Mrs. Ami Shah 

Mrs. Madhu Jain 

Mrs. Aditi Athavankar 

Other related parties Mrs. Ohara Shah 

Orpheus Trading Pvt. Limited 

Ardent lmpex Pvt. Limited 

Probability Sports LLP 

Naykia Realty Private limited 

Kyrush Investments 

Yatin Investment 
India Alternatives Investment Advisors Private Limited (Fellow Subsidiary Upto March 

31 2017\ 

~~ ~ 
M 
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IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

b) Significant Transactions with Related Parties 

(Amount in • ) 

Nature of Transaction Holding 
Subsidiary 

Fellow Group Key Managerial 
Total Comoanv Subsidiaries Com"anies Personnel 

Investment 

I - I - I - I -IIFL Wealth Finance Limited 
I I I I I (620,000,000) {620,000,000) -

Share Caeital Issued: 

Karan Bhagat - -
- - (4,800,000) (4,800,000) 

-Yatin Shah - -
- - (1,800,000) (1,800,000) 

Amit Shah - 1,800,000 1,800,000 
- - - -

Securities Premium Received: 

I - 2S2,000,000 252,000,000 Amit Shah 
I - -

Purchase of inventoriesllnvestment !Net} 

IIFL Wealth Finance Limited 
I -

(2, 7S0,000,000) - (2,750,000,000) 
Sale of inventories {Net} 

IIFL Holdings Limited 1,500 - - 1,500 
- - - -

IIFL Wealth Finance Limited lSS,341 - - - 185,341 
- - - -

Dividend Income 

IIFL Private Wealth (Mauritius) Ltd - 362,673,500 - 362,673,500 
- - - -

India lnfoline Limited - 460 460 
- (395) (395) 

Arranger F!:eS Income£ Marketing Suggort lni;omel Referral Feel Brokerag;-Authorised P~rson 

India lnfoline Limited 109,623,506 - 109,623,506 
- (367,653,027) - (367,653,027) 

India lnfoline Finance Limited - 12,271,124 - - 12,271,124 
(52,120,960) - - (52,120,960) 

IIFL Asset Management Limited 10,699,162 - - - 10,699,162 
- (143,566,342) - (143,566,342) 

India Alternatives Investment Advisors - - - - - -
Pvt Limited - (14,000,000) - {14,000,000) 
Brokerage 2n Securi~ Trading 

IIFLAsset Management Limited 
- 1,007,283 - 1,007,283 

- - - -
IIFL Investment Adviser and Trustee - 97,550 - 97,550 

Services Limited - -
IIFL Alternate Asset Advisors Limited 

- 40 - 40 

- - - -
IIFL Wealth Finance Limited 1,304,844 - - 1;304,844 

- - -
Interest Income on Inter Corgorate Degosits 

IIFL Alternate Asset Advisors limited 4,880,396 - 4,880,396 
(756,399) - - (756,399) 

IIFL Investment Adviser and Trustee 6,433,861 6,433,861 
Services limited 

IIFL Distribution Services limited 186,357 186,357 

IIFL Asset Management Limited 4,087,678 - 4,087,678 
(3,994,896) (3,994,896) 

IIFL Wealth Finance Limited - 230,933,736 - 230,933,736 

~·=-«:s'i\ 
- {7,684,932) - (7,684,932) 
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IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

Nature of Transaction 
Holding 

Subsidiary 
Fellow Group Key Managerial 

Total Comcanv Subsidiaries Comcanies Personnel 
Interest Income on Investment 

IIFL Wealth Finance limited I 1,188,236 I 1,188,236 

I - - I 
Interest Exeenses on NCO 

IIFL Wealth Finance limited I - I - -
(2,613,878) - I (2,613,878) 

Interest Exeense on Inter Cor:eorate Degosits 

IIFL Distribution Services Limited 
1,379,318 1,379,318 

- (1,730,877) - - (1,730,877) 

IIFL Asset Management limited - S9,116,279 - 59,116,279 
- (10,032,212) - - (10,032,212) 

IIFL Investment Adviser and Trustee - 20,SS9,287 - 20,559,287 
Services limited {8,824,937) {8,824,937) 

India lnfoline Finance limited - - -
(472,603) (472,603) 

IIFL Wealth Finance Limited 2S,732,577 - - 25,732,577 
{34,70S,227) - - - (34,705,227) 

IIFL Alternate Asset Advisors limited 6,967,169 - 6,967,169 
- {6,475,890) - (6,475,890) 

IIFL Holding limited - - -
{S,660,137) (5,660,137) 

Maneower Outsourcing Exeenses 

I - I 93,840,040 I - - I - I 93,840,040 llFL Distribution Services limited 
I (67,238,654)1 I - - - I - I (67,238,654) 

Advison-: F!i,e Exgense 

IIFL Investment Adviser and Trustee I I 24,000,000 I - I - I 24,000,000 
Services limited I I (24,000,000)i - I - I (24,000,000} 
Referral Fees - Exgenses 

India lnfoline Finance limited I - I I 6,867,918 I I 6,867,918 

I - I I (10,253,269)1 I {10,253,269) 
Research Feei - Exeenses 

India lnfoline limited I - I I 22,soo,000 I - - 22,500,000 

I I - I I - - -
Guest House - Ex!;!:enses 

IIFL Properties Private limited I I - I -
I I - I (290,000)1 I - I (290,000) 

Core orate Social Resgonsibilib! Exeense:i; {CSR} 

India lnfoline Foundation I - I - I 32,841,239 32,841,239 
I - I - I (7,262,000) (7,262,000) 

Rent Exeenses 

IIFL Facilities Services limited - I 217,913,Bs I - 217,913,135 
- I (135,730,251)1 - - (135,730,251) 

Remuneration 

Karan Bhagat 
- 44,153,034 44,153,034 

- - - (40,128,096) (40,128,096) 

Yatin Shah - 34,780,422 34,780,422 

- {31,531,068) (31,531,068) 
Dividend Paid 

IIFL Holdings limited 
405,000,000 405,000,000 

(270,000,000) - - - (270,000,000) 

Karan Bhagat - - 43,294,734 43,294,734 

- - (14,463,156) (14,463,156) 
-Y,itin Shah - 29,794,734 29,794,734 

- - (14,463,156) (14,463,156) 
-

Amit Shah - 20,41S,789 20,415,789 

- {10,910,526) (10,910,526) 



IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

Nature of Transaction Holding 
Subsidiary Fellow Group Key Managerial 

Total Comoanv Subsidiaries Comoanies Personnel 
other funds received 

India lnfoline Limited 
(4,190,967) - {4,190,967) 

IIFL Trustee Limited 276,188 - 276,188 

-
IIFL Investment Advlser and Trustee - 6,720,906 - 6,720,906 
Services Limited - (2,422,429) (2,422,429) 

IIFL Alternate Asset Advisors Limited 762,242 762,242 
(346,216) (346,216) 

IIFL Distribution Services Limited 8,927,692 - - 8,927,692 
(5,442,513) - (5,442,513) 

India Alternatives Investment Advisors - -
Pvt Ltd {823,669) - (823,669) 

IIFLAsset Management limited 6,886,722 - 6,886,722 
{403,988) - (403,988) 

IIFL Wealth Finance Limited 7,841,960 - 7,841,960 
(2,221,942) - (2,221,942) 

llFL Management Services Limited - - - 9,141 9,141 

other funds eaid 

India lnfoline limited - - 136,486 136,486 
- - (41,437) (41,437) 

IIFL Alternate Asset Advisors Limited 
- 8,932 - 8,932 

- - - -
IIFL Asset Management Limited - 221,832 - - 221,832 

- (1,586,967) - - (1,586,967) 

HFL Distribution Services limited - 359,501 - 359,501 
- - - -

IIFL Wealth Finance Limited - 19,521 - - 19,521 
- (225,753) - - (225,753) 

IIFL Investment Adviser and Trustee - 3,543,900 - - - 3,543,900 
Services Limited - (16,604) - - (16,604) 
Inter Cori;iorate Dei;iosit given 

IIFL Investment Adviser and Trustee - 6,567,000,000 - - 6,567,000,000 
Services Limited - - - -
IIFL Alternate Asset Advisors Limited 

- 3,721,000,000 3,721,000,000 
(572,100,000) - (572,100,000) 

IIFL Distribution Services Limited - 68,500,000 - - 68,500,000 
- -

UFL Asset Management Limited - 2,474,138,000 2,474,138,000 

- (457,116,307) - (457,116,307) 

IIFL Wealth Finance Limited - 140,795,000,000 - - 140,795,000,000 
(1,750,000,000) - {1,750,000,000) 

Inter Coreorate Degosit received back 

IIFL Investment Adviser and Trustee 6,S67,000,000 - - - 6,567,000,000 
Services limited - -
IIFL Alternate Asset Advisors limited 3,721,000,000 - 3,721,000,000 

{572,100,000) - (572,100,000) 

IIFL Distribution Services Limited 68,500,000 - 68,500,000 
- - - - -

IIFL Asset Management Limited - 2,449,138,000 - - 2,449,138,000 
(457,116,307) (457,116,307) 

BFL Wealth Finance limited 140,795,000,000 - - 140,795,000,000 
(1,750,000,000) (1,750,000,000) 



IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

Nature of Transaction 
Holding 

Subsidiary 
Fellow Group Key Managerial 

Total Coma-an" Subsidiaries Comnanies Personnel 
Inter Corgorate Degosit taken 

IIFL Distribution Services Limited 
85,000,000 . 85,000,000 

{119,500,000) {119,500,000) 

!!FL Asset Management Limited 
6,624,500,000 . 6,624,500,000 

(2,545,000,000) . (2,545,000,000) 

India lnfoline Finance Limited 
. . . 

{250,000,000) . (250,000,000) 

IIFL Alternate Asset Advisors Limited 
. 1,124,500,000 . . 1,124,500,000 
. (635,000,000) . . (635,000,000) 

l!FL Wealth Finance Limited 
. 12,338,330,000 . . 12,338,330,000 

(9,612,500,000) . . (9,612,500,000) 
IIFL Investment Adviser and Trustee 2,721,000,000 . . 2,721,000,000 
Services Limited . {332,000,000) . (332,000,000) 

. 
IIFL Holdings Limited 

{330,000,000) . . (330_,000,000) 
lnt1:r Cornorate Oegosit reg aid 

IIFL Distribution Services Limited . 37,745,000 . . 37,745,000 
. (119,500,000) . (119,500,000} 

IIFL Asset Management Limited 
. 6,624,500,000 . . 6,624,500,000 
. (2,545,000,000) . (2,545,000,000) 

IIFL Holdings Limited 
. . . . 

(330,000,000) . (330,000,000) 
India lnfoline Finance Limited . . . 

. . (250,000,000) . . {250,000,000) 
IIFL Alternate Asset Advisors Limited . 1,124,500,000 . 1,124,500,000 

. (635,000,000) . {635,000,000) 
IIFL Wealth Finance Limited . 12,049,488,805 . 12,049,488,805 

. (9,612,500,000) . (9,612,500,000) 
IIFL Investment Adviser and Trustee . 2,571,000,000 . . 2,571,000,000 
Services limited . (332,000,000) . . (332,000,000) 
Allocation l Reimbursement of exgenses Paid 

India lnfoline Limited 48,576,953 . 48,576,953 

(77,556,355) . . (77,556,355) 

IIFL Holdings Limited 
32,319,360 . . . 32,319,360 

{21,068,067) . . . (21,068,067) 
lndla Alternatives Investment Advisors . . . 
Private ltd . {68,800,000) . (68,800,000) 

5 Paisa Capital limited 
. . 

. (49,714) (49,714) 

IIFL Distribution Services Limited 
. 960,993 960,993 
. (1,008,045) . . (1,008,045) 

llFL Facilities Services Limited 
. . 538,690 . 538,690 

. (10,187) . . (10,187) 
Allocation l Reimbursement of exi;ienses Received 

IIFLAsset Management limited 
19,876,314 . 19,876,314 

(31,277,959) . . (31,277,959) 
IIFL Investment Adviser and Trustee 21,279,123 . . . 21,279,123 
Services limited (11,536,758) . . (11,536,758} 
IIFL Alternate Asset Advisors Limited 2,395,295 . . . 2,395,295 

. . 

IIFL Distribution Services limited . 1,674,635 . 1,674,635 
. (6,255,592) . (6,255,592) 

IIFL Wealth Finance Limited . 21,774,058 . . 21,774,058 

(24,758,528) . . (24,758,528) 
India Alternatives Investment Advisors . 
Pvt Ltd (4,779,266) . . (4,779,266) 



IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

c) Amount due to /from related parties (Closing Balance) 

{Amount in') 

Nature of Transaction Holding 
Subsidiary 

Fellow Group Key Managerial 
Total Comnan" Subsidiaries Comnanies Personnel 

Sundr~ ea~ables: 

IIFL Distribution Services limited 11,712,040 - - 11,712,040 
- (8,327,760) - - (8,327,760) 

IIFL Investment Adviser and Trustee - - - -
Services Limited (1,300,560) - - {1,300,560) 

India lnfo!ine Finance limited - 7,417,352 7,417,352 
- - - -

India lnfoline Limited -
{7,432,085) (7,432,085) 

SundQ! receivables: 

IIFL Alternate Asset Advisors Limited 1,443,325 1,443,325 
(42,011) (42,011) 

HFL Wealth Finance Limited 9,492,796 - - 9,492,796 
(10,483,229) - (10,483,229) 

IIFL Investment Adviser and Trustee 4,613,142 - - - 4,613,142 
Services limited - - - -
IIFLAsset Management limited 6,310,766 - - - 6,310,766 

(8,703,726) - - - (8,703,726) 
Inter Coreorat!;: Deeosit Taken 

IIFL Distribution Services limited - 47,255,000 - - - 47,2SS,OOO 
- - - - -

JIFL Investment Adviser and Trustee - 150,000,000 - - - 150,000,000 
Services Limited 

- - - -
IIFL Wealth Finance limited - 288,841,195 - - - 288,841,195 

- - -
Inter Coreorate De1:1osit Given 

IIFL Asset Management Limited - I 25,000,000 - I I 25,000,000 
- I - - I I 

Trade receivabl~:;: 

-
IIFLAsset Management Limited - - - -

- {38,998,746) - - - {38,998,746) 

India lnfoline Limited - - - -
- (15,694,772) - (15,694,772) 

India lnfoline Finance Limited - - - - - -
- (1,883,129) - - {1,883,129) 

Note: 

I) Figures in bracket represents previous year figures. 

II) Related parties are identified and certified by the management, which has been relied upon by the auditors. 



IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

Note 36. Earnings and Expenses in Foreign Currency (on accrual basis): 

{Amount in<) 
Particulars 2017-2018 2016-2017 
Earnings in Foreign Currency 

Arranger Fees 3,032,187 -
Dividend income 362,673,500 -
Sub Total 362,673,500 -

Expenses in Foreign Currency 

Travelling and Conveyance Expense 777,729 1,308,826 
Advertisement Expense 65,013 1,328,060 
Legal and professional Charges 4,176,446 6,406,199 
Marketing and commission Expense 37,721,963 12,549,302 
Office Expense 6,488,657 2,382,194 
Software Charges/ Technology Cost 3,256,100 -
Staff welfare Expense 1,071,077 -
Sub Total 53,556,984 23,974,581 

Note 37. Lease Arrangements: 

The Company has taken office premises on operating lease at various locations. Lease rent in respect of the 

same amounting to < 292,774,365/- (P.Y. < 190,887,493/-) out of this< 281,340,105/- (P.Y. < 188,251,949/-) 
from continuing operations and t 11,434,260/- (P.Y. t 2,6351544/-) from discontinuing operations, has been 
charged to Statement of Profit and Loss. The agreements are executed for a period ranging 1 to 5 years with a 

renewable clause. Some agreements have a clause for a minimum lock-in period. The agreements also have a 

clause for termination by either party giving a prior notice period between 30 to 90 days. The Company has also 

{Amount in <) 
Minimum Lease Rentals As At March 31,2018 As At March 31,2017 
Up to one year .261,745,722 274,618,072 
One to five years 99,648,271 266,720,146 
Over five years - -

Note 38. Corporate Social Responsibility 

During the financial year 2017-18, the Company has spent< 33,511,239/- (P.Y. < 24,012,000/-) as against < 
28,259,848/- (P.Y. < 23,508,541/-) required to be spent as per section 135 of the Companies Act 2013 in respect 
of Corporate Social Responsibility (CSR}. The Company was focused on implementing long term high impact 

projects approved by the CSR Committee. IIFL Group is committed to supporting development of the country by 

contributing to achieving the sustainable development goals and all its activities are directed towards this. Going 

forward these projects will be consolidated and scaled to achieve a larger and deeper impact. The key focus 

areas includes maintenance of environmental sustainability, education and health areas. 



IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

Note 39. Discontinuing Operations: 

The Board of Directors of the Company at its meeting held on 31 January 2018, has approved the Composite 

Scheme of Arrangement amongst IIFL Holdings Limited ("IIFL Holdings"), India lnfoline Media and Research 

Services limited {"IIFL M&R"), IIFL Securities limited ("IIFL Securities"), India lnfoline Finance limited ("IIFL 

Finance"), IIFL Distribution Services limited ("IIFL Distribution") and the Company and their respective 

shareholders, under Sections 230 - 232 and other applicable provisions of the Companies Act, 2013 ("Scheme") 

which inter-alia, envisages the following: 
i. demerger of the Wealth Business Undertaking (as defined in the Scheme) of IIFL Holdings into the 

Company; and 
ii. transfer of the Broking and Depository Participant Business Undertaking (as defined in the Scheme) of the 

Company to its wholly owned subsidiary i.e., IIFL Distribution, on a going-concern basis. 

The Appointed Date for the above transactions is opening hours of 1 April 2018. The Scheme wilt be given effect 

to upon receipt of requisite approvals of NCLT and other authorities. 

a. The revenue and expenses in respect of the ordinary activities attributable to the discontinuing operations: 

Particulars As at March 31, 2018 As at March 31, 2017 

Revenue 362,444,232 79,618,397 

Expenses 341,534,868 74,121,583 

Profit/ Loss Before Tax 20,909,364 5,496,814 

Tax Expenses 6,735,613 1,930,968 

Profit/ Loss After Tax 14,173,751 3,565,846 

b. The carrying amounts as at March 31, 2018 of the total assets and liabilities to be transferred are as 

follows: 

Particulars As at March 31, 2018 As at March 31, 2017 

Total Assets 7,746,148,996 5,187,758,284 

Total Liabilities 7,583,930,147 5,034,192,438 



IIFL WEALTH MANAGEMENT LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

Note 40. Details of Inter Corporate Deposits 
During the year, the Company has placed Inter Corporate Deposits, the details of which are mentioned in Note 

No. 34 and in the table below. 

Particulars ICD given ICD received back ICD Outstanding 

Fineworthy Software Solutions Ltd 
- 10,637,810 -

(1,449,543) (3,300,000) (14,328,673) 

IIFL Wealth Employee Benefit Trust 
802,848 - 2,630,848 

(38,736,212) (36,908,212) (1,828,000) 

IIFL Special Opportunities Fund 
800,000,000 800,000,000 -

- - -

Figures in bracket represents previous year figures. 

The period of ICD is generally up to 1 year renewable thereafter, placed on arm's length basis at prevailing 

market interest rates (ranging from 9.25% to 9.50% p.a.), for the purpose of meeting working capital and 

business requirements. 

Note 41. Previous year figures are regrouped, reclassified and rearranged wherever considered necessary to 

confirm to current year's presentation. 

Place : Mumbai 

Dated : May 03, 2018 

For and on behalf of Board of Directors 

Managing Director 

(DIN: 03247753) 

Mihir Nanavati 

Chief Financial Office 

R. Venkataraman 

Director 

(DIN: 00011919) 

Ashutosh Naik 

Company Secretary 
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