JINDAEV

STEEL & POWER
November 14, 2015
To
The BSE Ltd. The National Stock Exchange of
Corporate Relationship India Ltd.
Department, Exchange Plaza, 5t Floor,
1st Floor, New Trading Ring, Plot no.C/1, G Block
Rotunda Building, P J Towers, Bandra-Kurla Complex,
Dalal Street, Fort, Mumbai - 400 Bandra(E),
001 Mumbai-400051
# 022 -2272 3121, 2037, 2041, # 022 - 2659 8237, 8347, 8348
corp.relations@bseindia.com cmlist@nse.co.in
Security Code No. : 532286 Security Code No. : JINDALSTEL

Dear Sir/Madam,
Sub.: Outcome of the Board Meeting

A. Un-audited Financial Results of the Company for the 2nd Quarter
and six months ended on September 30, 2015 of FY 2015-16,
Limited Review Report and Press Release
Pursuant to Clause 41 of the Listing Agreement, the Board has today,
approved the un-audited Financial Results of the Company, both on
standalone and consolidated basis, for the 2nd quarter and six months
ended on September 30, 2015 of FY 2015-16. The abovesaid
Financial Results have also been reviewed by M/s S. R. Batliboi & Co.
LLP, Chartered Accountants, the Statutory Auditors of the Company.
Copies of the Un-audited Financial Results alongwith the Limited

Review Report are attached herewith.

We are also attaching the copy of the Press Release issued in

connection with the said results.

B. Jindal Steel & Power Limited (JSPL) agrees to sell/transfer its
captive power plants (CPP) situated at Angul, Odisha (6 x 135 MW)
and at Raigarh, Chhattisgarh (2 x 55 MW) aggregating to 920 MW
to Jindal Power Limited (JPL), a subsidiary company
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Subject to the approval of the Shareholders and other approvals, as
may be required, the Board of Directors has approved the sale of
captive power plants (CPP) of the Company situated at Angul, Odisha
(6 x 135 MW) and at Raigarh, Chhattisgarh (2 x 55 MW) aggregating to
920 MW capacity to JPL wherein JSPL owns 96.43% shareholding, at
a fair market value determined by an independent valuer appointed by
the Board. This transaction, once completed, will help in obtaining
operational economies, consolidating and effectively managing power

business and maximising the value of business at JPL level.

Thanking you.
Sincerely,

For Jindal Steel & Power Limited

Jagdish Patra
Vice President & /V//» reglls ¥
Group Company Secretar
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STANDALONE & CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Crores)

STANDALONE STATEMENT As at

CONSOLIDATED STATEMENT As at

aothiSeptamber, 31st March, 2015 3Uth shembet, 31st March, 2015
PARTICULARS 2015 2033
| Unaudited Audited Unaudited Audited
A|EQUITY AND LIABILITIES
1|Shareholders Funds
a) |Share Capital 91.49 91.49 91.49 91.49
b) |Reserves and Surplus 11,980.71 12,419.72 19,796.29 20,950.58
Sub-total- Sharesholders' funds 12,072.20 12,511.21 19,887.78 21,042,07
2|Share application money pending allotment
3|Minority Interest 767.37 857.25
4|Non- Current Liabilities
a) |Long-term borrowings 17,604.85 18,507.42 34,975.65 35,399.57
b) |Deferred Tax-liabilities (net) 1,419.59 1,658.59 1,853.75 2,018.47
c) |Other long-term liabilities 252.89 244.52 537.67 428.27
d) |Long-term provisions 35.90 31,89 198.17 159.32
Sub-total-Non-current liabilities 19,313.23 20,442.42 37,565.24 38,005.63
5|Current liabilities
a) |Short-term borrowings 8,525.72 7,607.63 7,558.39 6,852.34
b) |Trade payables 2,053.72 1,443.02 2,506.61 2,053.29
c) |Other current liabilities 4,073.83 4,073.07 6,541.92 6,571.14
d) [Short-term provisions 106.67 92.88 163.60 154.89
Sub-total-current liabilities| 14,759.94 13,216.60 16,770.52 15,631.66
TOTAL-EQUITY AND LIABILITIES 46,145.37 46,170.23 74,990,91 75,536.61
B|ASSETS
1[Non-current assets
a) |Fixed assets 31,693.43 30,778.20 56,236.82 55,167.67
b) |Goodwill on consolidation 5 - 548.45 548.45
¢) |Nen-current investments 1,491.43 1,486.96 348.74 352.79
d) |Long-term loans and advances 2,511.36 2,315.91 3,576.49 3,088.45
e) |Other non-current assets 0.71 1.08 203.14 46.97
Sub-total-Non-current assets 35,696.93 34,582.15 60,913.63 59,204.33
2| Current Assets
a) |Currentinvestments ] 1,000.00 0.05 1,432.40
b) |Inventories 3,830.54 3,720.03 4,887.18 4,848.69
¢) |Trade receivables 1,084.48 1,321.27 1,642.51 1,690.70
d) [Cash and cash equivalents 51.69 288.97 317.47 1,139.07
e) [Short-term loans and advances 4,534.16 4,504.04 6,000.33 6,237.29
f) |Other current assets 947.57 753.77 1,229.74 984.13
Sub-total-current assets 10,448.44 11,588.08 14,077.28 16,332.28
TOTAL-ASSETS 46,145.37 46,170.23 74,990.91 75,536.61
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S.R BATLIBOI1& CO. LLP R on e i Hhara

Chartered Accountants

New Delhi-110 001, India

Tel : 491 11 4363 3000

Limited Review Report Fax . +91 11 4363 3200

Review Report to
The Board of Directors
Jindal Steel & Power Limited

We have reviewed the accompanying statement of unaudited financial results of Jindal Steel & Power Limited (‘the
Company’) for the quarter ended September 30, 2015 (the “Statement™), except for the disclosures regarding ‘Public
Shareholding® and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by
the management and have not been reviewed by us. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and an analytical procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

a) We report that, based on the Order of Hon'ble Supreme Court of India the Company was to pay an additional
levy of Rs.295 per metric ton on gross coal extracted from operational mines. Through March 31, 2015, such levy
on the gross extraction amounts to Rs.2,082.23 crore. Based on legal opinion the Company had recorded Rs.807.77
crore in the previous year as an exceptional item representing the levy on net extraction (run of mines less shale,
rejects and ungraded middling) of coal. Had the gross levy been recorded net loss before tax for the quarter would
have been higher by Rs. 1274.46 crore. In respect of above matter, our audit report for the year ended March 31,
2015 and review report for the quarter ended June 30, 2015 was similarly qualified.

b) We report that, the Company has not made adjustment in the net carrying value of investment made in mining
assets including land, infrastructure and clearance, etc., of Rs. 424.09 crores as at September 30, 2015, pending
finalization of the compensation claim filed by the Company with the Government authorities. Accordingly, we
are unable to comment on the matter including any consequential adjustments that may be required in this regard in
these financial results. In respect of above matter, our audit report for the year ended March 31, 2015 and review
report for the quarter ended June 30, 2015 was similarly qualified.

Qualified Conclusion

Based on our review conducted as above, except for the effects of our observation stated in para 3 (a) above and
possible effects of our observation stated in para 3 (b), nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”, specified under the
section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014 and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement,

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E

Chartered AccountE]}t_ﬁe\J_:@_
per Anil Gupta

Partner
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Place: Delhi N
Date: November 14, 2015

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘C’, 3rd Floor, Kolkata-700 016



6th Floor, HT H
S.R. BAT’_’BO’ & CO. LLP 18-20?%asturbgl€§ndhi Marg
New Relhi-110 001, India

Tel : +91 11 4363 3000
Fax : +91 11 4363 3200

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Jindal Steel & Power Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Jindal
Steel & Power Limited Group comprising Jindal Steel & Power Limited (‘the Company’) and its
subsidiaries, joint ventures and associates (together, ‘the Group®), for the quarter ended September 30,
2015 (the “Statement”), being submitted by the Company pursuant to the requirement of Clause 41 of
the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the management and
have not been reviewed by us. This Statement is the responsibility of the Company's management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and an analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

3. In respect of unaudited consolidated financial results for the quarter ended September 30, 2015, we did
not review the statement of unaudited financial results relating of 87 subsidiaries, 4 associates and 3
joint ventures whose unaudited quarter ended financial results reflect total revenue of Rs.1,469.57
crores for the quarter ended September 30, 2015 and total assets of Rs. 31,016.47 crores as at
September 30, 2015.

In respect of the above, the financial information for 83 subsidiaries [including subsidiary referred in
para 4 (c) below], 4 associates and 3 joint ventures whose unaudited quarter ended financial results
reflect total revenue of Rs. 18.32 crores for the quarter ended September 30, 2015 and total assets of
Rs. 8,248.87 crores as at September 30, 2015 have been taken based on the management certified
accounts and for 4 subsidiaries whose unaudited quarter ended financial results reflect total revenue of
Rs.1,451.25 crores for the quarter ended September 30, 2015 and total assets of Rs.22,767.60 crores as
at September 30, 2015 have been reviewed by the other auditors whose reports have been furnished to
us and our conclusion on the unaudited quarterly financial results is based solely on the reports of the
other auditors.

Basis for Qualified Conclusion

4. a) We report that, based on the Order of Hon’ble Supreme Court of India the Group was to pay an
additional levy of Rs.295 per melric ton on gross coal extracted from operational mines. Through
March 31, 2015, such levy on the gross extraction amounts to Rs.3267.43 crore. Based on legal
opinion the Group had recorded Rs.1,911.64 crore as an exceptional item representing the levy on net
extraction (run of mines less shale, rejects and ungraded middling) of coal. Had the gross levy been
recorded net loss before tax for the quarter would have been higher by Rs.1355.79 crore. In respect of
above maiter, our audit report for the year ended March 31, 2015 and review report for the quarter
ended June 30, 2015 was similarly qualified.

b) We report that, the Group has not made adjustment in the net carrying value of investment made in
mining assels including land, infrastructure and clearance, efc., of Rs. 606.01 crores as at September
30, 2015, (including Rs.181.92 crores by a subsidiary), pending finalization of the compensation claim
filed by the Group with the Government authorities. Accordingly, we are unable to comment on the
matter including any consequential q_cﬁm)'{n?en(s that may be required in this regard in these financial
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S.R. BatrLiBOI & CoO. LLP

Chartered Accountants

results. In respect of above matter, owr audit report for the year ended March 31, 2015 and review
report for the quarter ended June 30, 2015 was similarly qualified.

¢) As stated in Note 6 to the unaudited financial results, the Company has an investment in overseas
subsidiary whose total assets as at September 30, 2015 are Rs.4,176.54 crore, total revenue is Rs. 16.81
crove during the quarter ended September 30, 2015, which has been consolidated in these Sfinancial
results based on management certified accounts. In respect of above matter, our audit report for the
year ended March 31, 2015 and review report for the quarter ended June 30, 2015 was similarly
qualified. During the year ended March 31, 2015 and quarter ended June 30, 2015, the results of
above referred subsidiary for the year ended March 31, 2015 was consolidated based on unaudited
results. During the current quarter, financial results for the year ended March 31, 2015 have been
consolidated based on audited financial statements and accordingly our review report is modified only
for the unaudited results for the quarter and six months ended September 30, 2015. We are unable to
comment on the impact on the results for the quarter and six months ended September 30, 2015 had the
same been reviewed.

Qualified Conclusion

Based on our review conducted as above and on consideration of reports of other auditors on the
unaudited separate quarterly financial results and on the other financial information of the components,
except for the effects of our observations stated in para 4(a) and possible effects of our observations
in para 4 (b) & (c) above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited consolidated financial results prepared in accordance with
recognition and measurement principles laid down in Accounting Standard 25 “Interim Financial
Reporting”, specified under section 133 of the Companies Act, 2013, read with rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms ‘of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E

prp 0P

/D0 A

o O

per Anil Gupta /ff)( 4 &
Partner ‘g,fG\fszw Delhi)—
Membership Number: 8792 1\ y H/

Place of Signature: Delhi %, " 7
Date: November 14,2015 =l




JINDAV

STEEL & POWER

PRESS RELEASE

FINANCIAL RESULTS FOR SECOND QUARTER & FIRST HALF -FY16

ISPL Standalone Q2FY16 Performance:

= Crude Steel Production: 0.85 million tonnes

= Steel Sales: 0.78 million tonnes

m  Gross Turnover: Rs. 3,173 Cr

» Operating EBITDA: Rs. 633 Cr (EBITDA margin 20%)

ISPL Consolidated Q2FY16 Performance:

= Crude Steel Production: 1.03 million tonnes

= Steel Sales: 0.97 million tonnes

m  Gross Turnover: Rs. 4,708 Cr

=  QOperating EBITDA: Rs. 976 Cr (EBITDA margin 21%)

= JPL - Power Generation up 45% and Turnover Increases 46% q-o-q

A. Steel - JSPL Standalone and Consolidated

In FY16, for the second quarter in succession, JSPL produced over one million ton of
crude steel. In Q2FY16, steel production (incl Oman) grew by 11% y-o-y. Similarly,
over H1FY15, steel production grew by 23% in H1FY16. This was possible due to
enhanced capacity utilization of Angul and Oman Steel plants. In terms of sales volume,
JSPL sold 0.97MT of steel in Q2FY16 thus registering a growth of 10 % y-o-y. Likewise,
steel volumes in H1FY16 grew by 22% y-o-y. Pellet sales volumes in Q2FY16 increased
by 86% y-0-y and by 48% in H1FY16 (compared to H1FY15).

Standalone turnover of JSPL declined marginally by 1 % y-o-y from Rs. 3197 Cr to Rs.
3173 Cr due to lower Net Sales Realization (NSR). JSPL standalone EBITDA in Q2FY16
is at Rs. 633 Cr viz a viz Rs.1,103 Cr (y-0-y), due to higher raw material & fuel costs and
lower NSRs. EBITDA margin at 20% in Q2FY16 continues to be above Industry
benchmark due to better product mix.

Consolidated turnover of JSPL declined 8% y-o-y from Rs. 5143 Cr to Rs.4708 Cr due to
subdued Middle East markets. Exceptional losses impacted Consolidated PAT on
account of impairment of overseas fixed assets (Australia) & foreign exchange
variations attributable to sharp depreciation in Australian Dollar.

[SPL - Financial Results 2Q & 1H FY16
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Steel (incl Oman)

Particulars (in MT) 20FY16 | YoY (%) |1QFYi6 | FY15
Production: Crude Steel 1.03 11% 1.10 | 3.62
Steel Sales (Excl. Captive) 0.97 10% 1.07 | 3.38

A. Jindal Power Ltd (JPL)

Operational Performance of JPL improved significantly. In Q2FY16, higher utilization of
power plant by 45% resulted in 46% increase in Turnover g-o-q. EBITDA margins were
lower due to higher coal costs. Transmission of power to southern states has started to
improve. With the commissioning of the 765 KV Aurangabad-Sholapur line, JPL has now
got full 400 MW of Long term access for TNEB PPA. JPL has also bagged a few Short
Term contracts from SEB’s for immediate delivery. Recently Ministry of Coal has come
up with Special e-auction for regulated sector under which coal quantities will be
auctioned for operational plants under categories having PPAs and with no PPAs. This
will help in procurement of coal at cheaper prices, ensure higher plant utilization and
increased cash flows.

Global Ventures

a) Oman: Inspite of subdued demand in the Middle East, the plant continues to
maintain its operating margins. Production of HBI increased by 25 % q-0-q and
12% y-0-y. The plant reported a healthy EBITDA of 19% (decline by 3% y-o-y
and 2 % g-0-q due to falling NSRs). The plant continues to generate positive cash
flows.

b) Wollongong Coal Limited, Australia: The approved section of Long wall 6
(365m) at Russell Vale Mine was completed in July’15. Post regular approvals,
we expect production to re-commence in Q4FY16. Wongawilli colliery continues
to be under care and maintenance.

c)- South Africa
Prime products/Middling production increased 17% y-o-y.

d) Mozambique
' The company is targeting export of thermal coal to neighbouring countries which
has a potential of 10,000 tons per month. The company is further optimizing its
logistics cost by generating revenues from the idle railway capacity.
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B. Key Initiatives and Project updates:‘ -

The company continues its focus on operational efficiency and cost reduction.
Several steps have been initiated in this direction.

L.

New Oxygen Electric Furnace (NOEF) at Raigarh Plant : - JSPL has
successfully converted one of its Electric Arc Furnace(EAF) to a basic oxygen
type furnace. This would result in lower Thermal coal requirement (as more hot
metal produced through Blast Furnace route will be used), power savings and
eliminates consumption of Electrodes. Going forward, this will result in
substantial saving in our steel making (liquid steel) cost at Raigarh.

The company would progressively implement this technology in the other EAF’s
at Raigarh and Angul. ' |

Producer Gas Plant Installed: - JSPL successfully commissioned the largest
rated capacity Producer Gas plant in India at its Patratu plant (Jharkhand State).
It has a designed capacity of 80,000 nm3/hr with 10 Gasifiers. Commissioning of
PGP will help in fuel cost saving & quality improvement. It will also help to
reduce the scale formation in the mill, leading to optimization of cost and yield.
The plant at Patratu has a Wire Rod Mill of 0.6 MT and Rebar Mill of 1.0 MT
capacity. |

Dispatch of 260 Meter long Rail Panels: - JSPL for the first time in its History,
successfully welded and despatched 260 Meter long Rail Panels from its Raigarh
Plant. The long rails will be used in the Dedicated Delhi - Kolkata freight
corridor. With this achievement, JSPL has entered into the highly competitive
Long Rail segment which commands higher NSRs.

CGP Plant at Angul: - The world’s First Syn Gas based DRI plant at Angul
continues to operate at optimum capacity. The coal to gas plant with an installed
capacity of 225,000 nm? per hr converts raw gas into syn gas which helps in
producing DRI of superior quality with lower nitrogen content. The several by
products like Sulphur, Phenol, clear Tar etc., have a ready market. JSPL has
already entered into a long term sale contract for these products. This helps in
reduction of gas cost in Angul plant.

Retail sales under the Brand Name “Panther” continue to register exponential
growth - grew by more than 60% y-o-y. Few value added products like cut and
bend are gaining traction. Concentrating on B2C segment would further push
volumes and also help in higher NSRs.

JSPL - Financial Results 2Q & (HFY16
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6. Structural Steel Business: - |[SPL has diversified into products like Speed Floor,
Welded Mesh, MG Boards, sale of Structural Steel to High Rise buildings.
Recently, ]SPL won three contracts which are under execution.

The Company is currently commissioning the following projects which were started in
2013:

a) 1.4 MTPA Rebar mill in Angul, expected to be commissioned by Q4FY16.
b) 1.4 MTPA Rebar mill in Oman, expected to be completed in Q4FY16.

C. Outlook FY16

Steel Production in India during the current financial year increased marginally.
Consumption of finished steel has grown by 4.1%. As per WSA, steel consumption in
India is expected to grow by 7.6% in FY16. However, Domestic steel manufacturers
continue to face pressure from falling steel prices due to Imports from China, Korea and
other countries. Dumping of steel by these countries has resulted in decline in NSR’s for
steel manufacturers. Though, Imports remain a serious threat to the Indian steel
manufacturers, Govt’s imposition of safeguard duty on certain grades of HRC has been
a step in the right direction. It is expected that the Govt will now impose safeguard duty
on other steel products as well to protect Indian steel Industry - the sooner the better.

With Govt’s emphasis on Infrastructural spending, easing of monetary policy by RBI and
general pick up in Industrial activity, Steel consumption is expected to grow in the
coming quarters.

The way forward: -
Steel: -

During FY16, JSPL has been able to ramp up its production volume by sweating its
recently commissioned production facilities. Subject to favourable market conditions,
JSPL is targeting to produce over 5 Million tonne of steel in FY16 which would be about
50% higher than FY15.

With increased availability and declining Iron ore prices, cost of steel production should
come down. Auctioning of Iron ore mines by Odisha State should help us in further
securing our Iron ore requirements.

Power: -

Power Sector reforms initiated by Govt of India should help our power business.
“UDAY” launched by Govt would help in improving thr;ﬁna&aal health of the SEB’s. This
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STEEL & POWER

would in turn help IPP’s to sell more power and improve its PLF’s. Govt's resolve to
ensure 24 X 7 power and electrification of all villages should push power demand.
Availability of cheaper coal, increased transmission access and opening up of new PPA’s
will help in higher utilization of our power plants. With 3400 MW of installed IPP
capacity, JSPL is well poised to utilize this opportunity.

Mining: -

Overseas mining operations are gaining traction and with renewed focus on cost
reduction in mining operations and logistic costs, they are expected to post better
results in FY16.

Financial: -

In parallel with efforts to augment production of both Steel and Power, JSPL is
committed to bring down its production cost by vigorously pursuing on multiple cost
reduction, energy savings and operational efficiency.

High on the agenda is reduction of working capital, strengthening the internal
processes, work flow and optimum utilization of manpower by multiskilling. Financial
de-leveraging continues to be a focus area with emphasis on reduction of Debt. Sale of
Non- Core Assets as identified by the company viz., Aircraft sale, Bolivia settlement and
Botswana stake sale are proceeding as per plan and we expect these transactions to be
completed in FY16. The management is confident that the various steps taken by the
company would ultimately improve its financial performance and create immense value
to the various stakeholders in the times to come.

JSPL - Financial Results 2Q & TH FY16 5
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STANDALONE FINANCIAL RESULTS

(Figures in Rs Cr.)

Parameter SQuarter s
2015-16 2014-15
Turnover 3,173 3,197
EBITDA 633 1,103
EBITDA % 20% 34%
Depreciation + Amortization 249 444
Interest 676 447
PBT (282) 237
PAT (204) 287
Parameter HalfXear
2015-16 2014-15
Turnover 6,306 6,521
EBITDA 1,343 2,295
EBITDA % 21% 35%
Depreciation + Amortization 750 859
Interest 1,367 875
PBT (710) 607
PAT (471) 594
FY 15-16
Parameter 0 o
Turnover 3,173 3,134
EBITDA 633 710
EBITDA % 20% 23%
Depreciation + Amortization 249 501
Interest 691
PBT (428)
PAT (267)

JSPT. - Financial Results 2Q & 1H FY16
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CONSOLIDATED FINANCIAL RESULTS
(Figures in Rs Cr.)

Quarter 2
Parameter
2015-16 2014-15
Turnover 4,708 - 5,143
EBITDA 976 1,640
EBITDA % 21% 32%
Depreciation + Amortization 500 650
Interest 765 599
PBT (253) 431
Exceptional Item (439) -
PAT (695) 400
PAT (Before Exceptional) (256) 400
Parameter Hall Year
2015-16 2014-15
Turnover 9,134 9,830
EBITDA . 1,994 3,269
EBITDA % 22% 33%
Depreciation + Amortization 1,247 1,317
Interest 1,616 1,134
PBT (759) 948
Exceptional [tem (439) -
PAT (1,050) 802
PAT (Before Exceptional) (611) 802
Parameter 11510 :
Q2 Q1
Turnover 4,708 4,426
EBITDA 976 1,017
EBITDA % : 21% 23%
Depreciation + Amortization 500 747
Interest 764 851
PBT (253) (506)
Exceptional Item (439)
PAT (695) (355)
PAT (Before Exceptional) (256) (355)

JSPL - Financial Results 2Q & TH FY16
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PRODUCTION (Consolidated)

Quarter 2
Product (MT) 2015-16 2014-15 Growth (%)
Sponge Iron 495,936 333,580 49%
Pig Iron & Hot Metal 500,442 441,353 13%
HBI 399,262 356,886 12%
Steel* 1,025,168 923,933 11%
Pellets 1,254,569 914,529 37%
Power (million kWh) (Exc. JPL) 1,534 1,606 -4%
Half Year
Product (MT) Growth (%)
2015-16 2014-15
Sponge Iron 1,011,120 676,714 49%
Pig Iron & Hot Metal 986,207 839,150 18%
HBI 718,075 710,612 1%
Steel* 2,123,362 1,724,942 23%
Pellets 2,366,222 1,822,380 30%
Power (million kWh) (Exc. JPL) 3,325 3,288 1%

*only Slab/Round/Bloom/Beam Blank (includes Oman)

SALES (Consolidated)

Quarter 2
Product (MT) 2015-16 2014-15 Growth (%)
Steel Products* 966,330 881,416 10%
Power (million kWh) (Exc. JPL) 388 387 0%
Pellets (External Sales) 398,447 214,530 86%
Half Year
Product (MT) 2015-16 2014-15 Growth (%)
Steel Products™ 1,985,629 1,629,222 22%
Power (million kWh) (Exc. JPL) 920 940 2%
Pellets (External Sales) 492,727 332,936 48%

*Slabs/Bloom/Billets/Structurals & Rails/Universal Plate/Coil/Converted Angle/Channel/ Wire Rod

/TMT/Fabricated Beams/Plates (Includes Oman)
& PO %
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JINDAL POWER LIMITED (JPL)

(A SUBSIDIARY OF JSPL)

Particulars Quarter 2
2015-16 2014-15
Turnover 889 927
EBITDA 168 522
EBITDA% 19% 56%
PBT 61 377
PAT 45 295
Depreciation + Amortization 130 129
Cash Profit 178 424
Generation (million units) 2728 2799
PLF (%) - 4X250 MW 60% 95%
PLF (%) - 3X600 MW 35% 18%
Particulars Sl tedy
2015-16 2014-15
Turnover 1,499 1,629
EBITDA 347 918
EBITDAY% 23% 55%
PBT 97 623
PAT 71 490
Depreciation + Amortization 259 259
Cash Profit 335 749
Generation (million units) 4,604 5,245
PLF (%) - 4X250 MW 52% 92%
PLF (%) - 3X600 MW 35% 7%
Particulars 2015-16
Q2 Q1

Turnover 889 610
EBITDA 168 170
EBITDA% 19% 28%
PBT 61 36
PAT 45 26
Depreciation + Amortization 130 129
Cash Profit 178 157
Generation (million units) 2,728 1875
PLF (%) - 4X250 MW 60% 45%
PLF (%) - 3X600 MW 35% 34%
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STEEL & POWER

For further information please contact:

For Media Interaction:

For Investor Queries:

1. Mr. Gaurav Wahi ,
Group Head (Corporate Communication)
Tel: 491-11-26739100
Mobile: +91 8826749938
Email: gaurav.wahi@jindalst

2. Ms. Bhavna Sethi
General Manager (Corporate
Communication)
Tel: +91-11-26739100
Mobile: +91 9560029642

Email: - bhavna.sethi@jindalsteel.com

3. Mr. D.Balasubramanyam

Group Head (Investor Relations)
Tel: +91-11-26739109
Mobile: +91 8130755166

Email: d.bala@jindalsteel.com

Mr. Nishant Baranwal

General Manager (Investor Relations)
Tel: +91-11-26739178

Mobile: +91 8800690255

Email: nishant.baranwal@jindalsteel.com |

Forward looking and Cautionary Statements: -

Certain statements in this release concerning our future growth prospects are forward looking
statements, which involve a number of riéks, and uncertainties that could cause actual results to differ
materially from those in such forward looking statements. The risks and uncertainties relating to these
statements include, but are not limited to , risks and uncertainties regarding fluctuations in earnings, our
ability to manage growth, intense competition within steel industry including those factors which may
affect our cost advantage , time and cost overruns on fixed - price, our ability to manage our operations,
reduced demand for steel , power etc., The Company does not undertake to update any forward looking
statements that may be made from time to time by or on behalf of the company.
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