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8th August, 2013

JET GROUP REPORTS OPERATING PROFIT OF INR 5 299 MILLION
- IN Q1 FY14, DESPITE RECORD HIGH LEVELS OF INDIAN RUPEE

Editor's Svnopms {Jet Alrwavs and Jetlite combmed)

g1 FY 2014

Jet Group Q1 FY14 Total Revenue (combmed) of INR 45,304 -million (US $ 762.8 mllllon)
EBITDAR of INR 5,299 mllllon,(US $ 89.2 million) for Q1 FY14; EBITDAR margin of 11. 9%

Hightights for quarter ended June 30, 2013 versus June 30, 2012 - JET AIRWAYS STANDALONE

Operattonal

System w:de ASKIVIs of 9,127 m|II|on in Q1 FY14 versus 10, 285 mtlhon in Q1 FY13 ,
System~W|de RPKMs of 7,156 million in Q1 FY14 versus 8, 502 million in Q1 I-Y13

System wide seat factor of 78.4% in Q1 FY14 versus 82.7% in Q1 FY13 ‘

4.13 fillion revenue passengers carried in Q1 FY14 versus'4.86 millon inQJ FY13 1 |
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Financial

> _Revenue INR 40,644 million (US $ 684. 4 ml||IOI’]) versus INR 46,367 mllhon (US $ 833.7 million);

* EBITDAR of INR 4,596 mlfllon (US $ 77.4 million) in Q1 FY14 versus INR 7 395 mifiion or (US

$133.0 million) in Q1 FY13 :

EBITDAR Margin at 11.5% in Q1 FY14 versus 16.1% in Q1. FY13

> Loss before tax INR 3,554 million or {US $ 59.8 mllllon) in. Q1 FY14 versus Proflt before tax INR 333
million or (Us$6.0 m|II|on) P

+ Loss after tax INR 3,554 m:lllon or (US$ 59. 8) miihon versus Profit after tax INR 247 million or (US

$ 4.4 rhillion). : . AR R P
: L | . W
Exchange rate used 1 US § = INR 59.39 for currenf quarter and 1 US § = INR 55.615 foriprevious year same quarter
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Highlights for the quarter ended June 30, 2014 versus Jurie 30, 2013 - JETLITE ' +

> Achieved seat factor of 73.5% in Q1 FY14 versus 79.3% in Q1 FY13
+ Total Revenue INR 4,661 miliion (US $ 78.5 mllllon) in Q1 FY14 versus;INR 5,632 mllllon {Us
$ 101 3 million) in Q1 FY13 ‘ : Co
> EBITD(C\R of INR 704 mlIIlon or{US$11.8 mllllon) in Q1 FY14 versus INR 860 million or (US $ 15.5
mllllon) for Q1 FY13 f . ;
EBITDAR Margm at 15.2% inQ1 FY14 versus 15. 4% in Q'l FY13 : | o
Proflt1 before tax INR 68 9 million or (US § 1.2 mllllon) for Q1 FY14 versius Proflt before tax INR
117.3 mllhon or (US § 2 1 miliion) for Q1 FY13 , I S :
+  Profit after tax INR 68.9 million or (US $ 1.2 million} for Q1 FY14 versus Proﬂt after tax INR 117.3
million or (US $ 2.1 million} for Q1 FY13
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Management Diéscussion and Analysis {for the guarter)

The significant devaluation of INR, which crossed the psychological barrier of Rs. 60 versus the US dollar during
the quarter, along with steep | increases in Airport charges at key metros and high fuel pnces have impacted the -
~results for the quarter. :

However, higher yields and continued cost control measures helped Jet Group post an operating profit of INR
5,299 million or (US 3 82 million). _ .

The result includes an amount of INR 1,315 million or (US $ 22 million) .on account of foreign exchange _

translation losses.

The increases in payroII costs due to increments paid in March 2013 which amounts to INR 237 millien or (US

$ 7.5 million) impacted the numbers for this quarter while were not part of costs for last year Q1.

The cancellation of certain long haul flights in Q2 and Q3 of FY 2013 meant that there were mstances of aircraft
on ground during the quarter The impact of this was INR 1,228 million or (US $ 21 mlthon)

The above impacts form INR 2,780 million US $ 50.5 million of the tosses for the quarter and if not f‘or'these, t'he
operating results would have been strong for the quarter

Capt. Hameed All, acting CEO, Jet Airways (I) Ltd said, "The devaluation of Rupee versus US
Dollar, steep increase in Landing & nawgarron charges at key metros and high fuel prices has impacted the
industry’s profitability. i : . L

The domestic aviatr'on industry continues to go through a turbulent time as it has been for quite some tr'me now
duie to weak econormic scenarfo resulting in a sfuggish demand growth. This coupled with airline’s inability to
pass on high input costs fully-fo the passengers, have caused financial strain on arrhnes Going: forward, we
expect the demand scenario fo rmprove in second half of the fiscal. ,

The proposed Equrty infusion by Etrhad Airways will srgnrﬁcant!y change the Iandscape of the business not only

-in ferms of defeveraging the balance shest but aiso reduction in costs due to better bargarnmg ability as we!! as

higher revenues due o improved connecnwty and network reach . !

As india's premier arrhne we cont‘mue fo strrve in our endeavor fo enhance our guest experrence through various
strategic marketing and customer friendly initiatives. This will help u$ to achieve customer delight, which in turn

 will further help Jet Airways build its industry benchmarks of service ekceﬂence and quahty, with convenience

and comfon‘

In spite.alf these chaﬂenges would like to hrgh!rght the unrelenhng efforts, comrnrtment and enthusrasm shown
by our staff to trde over the tough trnnes g .
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Highlights of Jet Alrways Domestic operations Q1 FY’14

Domestic operatlons accounted for 43% of total revenues INR 17 635 million (USD 296 9 m|IIron) Revenue per
RPKM (yields) was upby 7.7%vs, Q1FY13. , o |

Passenger Load factors for Jet Alrways Domestic operatlone was 71 7% for Q1 FY14 and Capaoity in terms of
ASKMs was 3, ’189 mlll|on i

Hrghllghts on International operations Q1 FY’14 ' b

International operations accounted for 57% of total revenues INR 23 009 m|!l|on (USD 3874 mﬂhon) Our
Revenue per RPKM on the |nternat|ona| fllghts went up by 3 7% YaoY.

I

We achieved seat factor of 82. 0% in Q1FY14.The EBITDAR margins are at 17. 4% in Qt FY14 versus 17.0% in
Q1 FY13, desp|te hlgher ROE |mpact of around 6% YOY :

Outlook S | I

- Q2 domestic traffic trends will reflect seasonality. The industry capacity growth is expected to be very modest

and this will resultin oVeraIl yields and seat factors remaining stable for the balance part of the year.

' Internatlonal busrnese continues to be strong with high seat factors. It will also reflect hlgh seasonality.




The srgnrflcant devaltuation of INR and the resultant higher fuel prices, rmpact of increases in airport charges by
private airports remains an area of concern. This along with weak ecohomic environment could affect tha
operating results in short term. : :

Passing on high operating costs to- the passengers fully in'the short term may not be possible, especially
because the current quarter is the weakest in terms of seasonality. ,

Qur relentless focus remains to keep discretionary costs to its bare minimum without compromising on safety,
security and our' guality standards. It will be our endeavour to improve foute rationalisation, aircraft utlllsatlon
enhance anolllary revenues, and increase presence in direct channels of distribution. :

Equity infusion, replacmg hlgh costlng debt through cheaper debt will help to deleverage Balance sheet,
Synergies in terms of network and costs will start to |mpac:t the numbers posrtwely in the next few guarters.

We have embarked oh a 10 year network study which will identify Iong term footprint and our future capacity
deployment and orders will get determined as an outcome. We have also commissioned a market research to
determine where we need to grow over the next few years. ‘

We believe that these initiatives along with the deleveraging of balanoe sheet and cost and network synergles
will help us overcome these short term ohallenges l

About Jet Alrways Jet Airways currently operates a fleet of 113 alrcraft which include 10 Boeing 777-300 ER
aircraft, 10 Airbus A330-200 aircraft, 4 Airbus A330-300 aircraft, 71 next generation Boeing 737-700/800/900
aircraft and 16 ATR 72-500 and 2 ATR72-600. Jet Airways has an average fleet age of 5,26 years, the airline
has orie of the youngest fleet of aircraft in the world. Flights to 76 destinations span the length and breadth of
India and beyond, including Abu Dhabi, Bahrain, Bangkok, Brussels, Colombo, Dammam, Dhaka, Doha, Dubai,
Hong Kong, Jeddah, Kathmandu, Kuwalt London {Heathrow), IVluscat New York Newark) Riyadh, Sharjah,
Singapore and Toronto , ‘ l i

About JetKonnect JetKonnect is a dedicated -product designed to meet the needs of the low fare segment.
JetKonnect will also offer guests a Premiere service on nearly all domestic routes. With its mixed fleet of
Boeings and, ATR -aircraft with over 300 daily flights connecting 55 destinations: across India, “JetKonnect

provides more flexrbrllty and choice to its guests. JetKonnect's convénient schedules, reliable service and low

fares, promise to bring greater value and a seamless flying experience to our oustorners

Disclaimer: "Certam statements in this release concerning Jet Armrays future growth prospecrs are forward .fookfng statements,
which involve a number of risks, and uncertainties that could cause actual resulls fo differ materially from those in such forward-

fooking statements The risks and uncertainiies ‘refating fo these statements mclude but are not limited to, risks eno’ uncértainties

regarding fluctuations in eamings, our ability to manage growth, infense compelition in the aviation business mcludmg ihose factors
which may affect our cost advantage, wage increases, our ability to afiract and refain professionals, time and cost overruns on
various parameters, our ability to manage our international operations, liahifity for damages, withdrawal of governmental fiscal
incentives, political; instability, fegal resfrictions- on raising capital, and general économic conditions affecting our industry, Jet
Alrways may, from time to time, make additional written and oral forward-looking statements, including our reports fo shareholders.
Jaf Armays does not undertake to updale any forward-fooking staterment thaf may be made from rrme to trme by oron behalf of the
company ' | o T
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