
o/c-

Orctct Securities

I I r"11

Dear Sir/Madam,

SUB: Buyback of upto 155,00,000 (One hundred and fifty live lakh) Equity Shares of Jagran
Prakashan Limited (the "Company") at a price of INR 195 (Indiau Rupees One hundred
and nineQr live only) per Equity Share (the "Buyback Price") payable in cash

l. In terms of the Buyback Regulations, ICICI Securities Limited has been appointed by the
Company as the merchant banker to the Buyback.

2. On January 5,2017,the board ofdirectors of the Company, pursuant to the provisions of Article
159 A of the Articles of Association of the Company, Section 68, 69, 70, ll0 and other
applicable provisions of the Companies 64 2013, and in compliance with the provisions of the
Buyback Regulations, approved the Buyback by the Company ofup to 155,00,000 fully paid up
Equity Shares, representing up to 4.74% ofthe total paid-up Equity Share capital ofthe Company
at a price of INR 195 per Equity Share payable in cash for an aggregate amount of up to INR
302,25,00,000, on a proportionate basis, from its existing Equity Shareholders, as on record date,
through the tender offer route, as specified in Regulation 4( I )(a) ofthe Buyback Regulations.

3. Pursuant to section 108 and section ll0 of the Companies Act, 2013 read with Companies
(Management and Administration) Rules, 2014 and other applicable provisions ofthe Companies
Act, 2013 and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, the consent ofthe shareholders through postal ballot and e-voting as set out in
notice dated January 5,2017 was sought for approval ofshareholders by way ofspecial resolution
under section 68, 69,70 and other applicable provisions of the Companies Act, 2013 for
Buyback. The special resolution in the aforesaid postal ballot notice has been passed with the
requisite majority by the members ofthe Company and the result ofpostal ballot was declared on
February 9, 2017.

4. The Letter of Offer dated March ll, 2017 was filed with SEBI on March 20, 2017 and the
Corrigendum to the Letter of Offer dated Apil 17,2017 which got published on April 18, 2017
(the "Conigendum") was filed with SEBI on April 18,2017.
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5. With rrspcat to th crpioned Buybao*, please find onelosed a oopy of the Post Buyback Public
Armoucement dated Agil 20, 2O17 published on.April 21, 2017 (Armocrc l) and a soft copy of
the game in PDF format (Amerme 2). The Poay Buybsck Public Announc€meirt was published
in the following newspap-rs:
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Dainik Jagrao.

Atl
Ait
Iknpur

English
I{indi
Hindi

Thar*ing you

Yours eincorely,


