






Response to your article  “Lenders Call Expression of Interest  – With no 
Buyers for Jyoti Structures , Banks to sell Assets ” published in The 
Economic Times on 5th April, 2016
Manoj K. Mathur  to: Saloni Shukla 06-04-2016 18:30

Cc:
" SBI CAG", "Bombay Stock Exchange Limited", "National Stock 
Exchange of India Ltd"

Dear Ms. Saloni Shukla,

We have for reference your article “Lenders Call Expression of Interest – With no Buyers 
for Jyoti Structures, Banks to sell Assets” published in The Economic Times on 5

th
 April, 

2016. 
 
It is observed that contents of the article do not reflect the correct position with specific 
reference to ‘banks having acquired Jyoti Structures… with no buyer …. now getting ready 
to sell off its assets piecemeal ….’

You will agree that it is in the interest of trade and the investor to report factual state of 
affairs narrated herein:

Jyoti Structures Limited is an EPC contracting Company in Power 
Transmission and Distribution Networks in India and abroad. Jyoti 
undertakes turnkey projects offering a complete range of services in design, 
engineering, procurement, tower testing, manufacturing, construction and 
project management. 

On 11
th
 August, 2015 lenders to the Company invoked SDR process as per 

RBI circular of June 2015. 

Subsequently, the lenders with super majority decided not to convert their debt 
into equity and call for expression of interest from investors (outside SDR) 
willing to take majority stake in the Company.

We have been informed by State Bank of India, the lead bank that they have 
received expression of interest from two investors and that the Joint Lenders 
Forum will soon meet to take the process forward

Requesting you to make necessary corrections in your publication immediately.

Thanking you,

Yours faithfully,
For Jyoti Structures Limited

Manoj Mathur
Chief Executive Officer
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