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Jewellers face margin calls

IN THE JANUARY-MARCH
quarter so far, the demand has
been very less while gold prices
are rising fast. As a result,
banks/lenders have started ask-
ing jewellers to pay the differ-
ence of gold price at the time of
borrowing and current prices.

At the same time, the lease
rates have also doubled from
3-4% to over 6%. A source
from one of the leading
national jewellery chains said
with theincrease inlease rates
and margin calls from bank,
jewellersarewaryabout taking
gold metal loans. Of late, the
high leasing rates have also
started putting pressure on
jewellers’ margins, forcing
them to look at other options
to manage liquidity.

Chirag Sheth, principal
consultant of London-head-
quartered bullion research
firm Metal Focus, said, “Many
large chain stores and organ-
ised jewellers depend onleased
gold to maintain stocks. With
banks beginning to seek the
price difference in gold price

after the loan taken as extra
margins, jewellers are finding
themselves short of liquidity.
This may also impact their
profitability.”

The key factor driving the
surge in gold lease rates is the
tight liquidity in the interna-
tional bullion market due to
record bullion shipments from
London to the US.Additionally,
rising interest rates in India
and a weaker Indian rupee
have made gold imports more
expensive. In international
markets, gold lease rates have

moderated but the impact has
not reached Indiayet.

Sheth added that small-and
medium-level players will be
far more circumspect now
about using gold metal loan
option after this surge in leas-
ingrates.

With rising gold prices and
volatilelease rates,Indian jew-
ellers are seeing their tradi-
tional profit margins of 5-8%
come under pressure. To navi-
gate this challenging environ-
ment, jewellers are rethinking
their financial strategies.

Sources said that jewellers
dependent upon GMLare con-
sidering hedging, renegotiat-
ing lease terms, and optimis-
ing inventory.

Rajiv Popley, director, Pop-
ley Group, said,“In current cir-
cumstances, the GML market
is becoming non-viable. The
businesses that are unable to
secure better financial alterna-
tives will continue with GML.
But the main issues with GML
are market volatility and fre-
quent margin calls.”
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Insurance GST likely Startup ‘Alwashing’alarm...
tobe slashed to 5%

SOME EXPERTS HAD pointed
out citing global precedents
that what is needed is a shift
in the tax base in keeping
with the notion of value
added tax. Instead of the
gross premium, the tax base
should be premium, as
reduced by claims, which is
profit mark-up of theinsurer.
But it is unlikely that the tax
will be restructured in such a
manner. Last month, the
insurance industry proposed
to the Irdai and the depart-
ment of financial services
(DFS) that a GST rate of at
least 129% should be levied on
health and life insurance pre-
miums, along with the bene-
fit of input tax credit to the
insurance business.

The insurance companies
said that input tax paid con-
stitutes around 8-11% of
their cost on term plans,
which should be offset
through availing ITC. If the
tax is lowered to 59%o, the

insurance industry will be at
a cost disadvantage.

In February, Central Board
of Indirect Taxes and Customs
(CBIC) chairman Sanjay
Kumar Agarwal told FE that
giving health and life insur-
ance premiums a complete
exemption from the GST may
lead to an increase in their
costs,which will be contrary to
what the government intends
to do. Moreover, sources say,
most GoM members are
unlikely to agree to a 12%
rate, as it doesn’t grant ade-
quate relief to policyholders.

According to sources, a
complete exemption of term-
life insurance from GST will
cost the exchequer about
X200 crore annually, while
exempting senior citizens’
health insurance premiums
will costanother 33,000 crore.
Between FY22 and FY24, the
total GST collected from
health insurance premiums
was about 321,000 crore.

VCS SAID THAT on average,
three out of 10 startups exag-
gerate their AI claims. Some
investorsevensuggest thatinas
many as 60-70% of cases, the
reality of Al implementation is
far from what was originally
pitched.“Therise in Al funding
hasencouraged many startups
to re-brand traditional soft-
ware as Al-powered, often
without actual machine learn-
ing models or sophisticated Al
implementations,’said Brijesh
Damodaran Nair, managing
partnerat Auxano Capital. Star-
tups are increasingly incorpo-
rating Aljargoninto their pitch
decks and investment memos
to create an illusion of
advanced capabilities.

The problem prevailsacross
various sectors. Some work-
flow automation or data ana-
lyticstools claim to have Al fea-
tures,but they only use simple
IF-THEN rules or statistical
methods rather than real
machine learning.

For example, a marketing
software may claim touse Al for

predictive analytics,but in real-
ity,it’ssimplyapplyinga pre-set
formula to detect trends, with-
outreal-timelearning.

Manyfintech startups claim
tohaveAl-powered trading bots
capable of predicting stock
movements. However, these
systems often rely on basic sta-
tistical models or rigid, pre-
defined rules. A fintech app, for
instance, might claim thatitsAl
predicts stock pricemovements,
but its actual mechanism may
just involve simple rule-based
decision-making, such as buy-
ingwhen the pricefallsby 10%.

Some startups claim to use
Al for image recognition, deep-
fake detection, or video
enhancement, but their tech-
nology is often driven by man-
ual processes ortraditional soft-
ware. A video editing tool, for
example,might claim toemploy
Al for automatic colour correc-
tion, but in reality, it could just
be applying pre-set filters.

The issue has forced
investors to ramp up their due
diligence efforts. Many VCsnow

seek AI/ML domain experts,
either in-house or through
external consultants,tovalidate
AI claims. IvyCap Ventures, for
instance, relies on a network of
mentors from institutions like
IITs,aswell as professionalswho
have worked with major tech
companies such as Microsoft,
Google,and Apple.

Sources said that some VC
firms have increased their due
diligencebudgetsby 20-50%in
the past year due to AI-washing
concerns.Afew firms have even
established dedicated Al com-
mittees to scrutinise Al-heavy
startup pitches before making
investment decisions.“We are
looking at adopting rigorous
duediligence processes toverify
Al claims. Ironically, there are
also Al tools that help us evalu-
ate the code base and test the
real Al capabilities,” said Vish
Narain, managing partner at
Pulsar Capital.

To verify Al claims, VCs now
review a startup’s code and
technologystackto checkif they
actually use Al frameworks.

This is an advertisament for information purposes only and not for publication, distibution or ralease, directly or indirectly, oulsida India, This is not an announcemant for the
offer document. All capitaized terms used and not defined herain shall have the meaning assigned to it in the Letber of Offer dated February 11, 2025 (the “Letter of Offer” or
‘LOF") filed with the Securities and Exchange Board of India {"SEBI') and the Stock Exchanges, namely BSE Limited ("BSE"} and Mational Stock Exchange of India Limded

PUBLIC ANMOUNCEMENT ["NSE" and together with B5E, “Stock Exchanges”),

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUMCEMENT AND DOES MOT CONSTITUTE AN

INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY,
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EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2016, AS AMENDED ("SEB! ICDR REGULATIONS™).
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SINCE 1974

JYOTI STRUCTURES LIMITED

Dur Company was incorporatad as "Jyoti Structurers Private Limited” on May 27, 1974 55 a private limited company under the Companies Act, 1956, and was granted the
Cerfificate of Incorparation by the Registrar of Companses, Mumbai (ihe "ReC"). Subsequently, our Company was converted into a public limited company and e name of
our Company was changed 1o “Jyoti Structures Limited™ on Octobar 21, 1974, vide a fresh Cedificala of Incorporation issued by the ReC. For dedails of changes 1o the
addrass of the registerad office of our Company, please see "Genersl information” on Page 57 of the Latter of Oifer.
Registered Office: Bih Floor, Valecha Chambers, Mew Link Road, Andhen (Wesl), Mumbai - 400 053, Maharashira, India,
Contact person: Sonall Krishany Galkwad, Company Secretary and Compliance Officer; Telephone: 022-40815000 | E-mail 1D: investor@jsl.co.n
Website; www jyotstruciures.in | Corporate Identity Number: L452000MH18T4PLCO1T454

QUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER

ISSUE OF UP TO 31,19,29,934 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF %2 EACH OF OUR COMPANY (THE "RIGHTS EQUITY
SHARES") FOR CASH AT A PRICE OF %16 PER EQUITY SHARE (INCLUDING A PREMIUM OF #14 PER EQUITY SHARE) AGGREGATING
UP TO 749,908.79 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF
9 RIGHTS EQUITY SHARE FOR EVERY 26 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE
RECORD DATE, THAT IS ON FEBRUARY 10, 2025 (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE SEE THE SECTION TITLED "TERMS
OF THE ISSUE" ON PAGE 325 OF THE LETTER OF OFFER.

BASIS OF ALLOTMENT

The Board of Directors of the Jyoli Structures Limited wishes fo.thank a8 its Equity Shareholders, members and investors for their responsa to the Izsue which opened
for sutscription-on Monday, Februany 17, 2025 and dosed Mlonday, March 10, 2025 (earliest closing date was Monday, March 03, 2025 and the issue has been
extended uplo Monday, March 10, 2025) wilh the tast date for on-market renunciation of Rights Enfitliements on Tuesday, February 25, 2025, The fotal Rights lssue was
far 31,19,29. 934 Equily Shares of ¥ 2/- each al a price of ¥ 16/ per Equily Share aggregating to ¥ 43,808.79 lakhs. The Company received 24,807 Applications for
28,88 90 382 Rights Equity Sharas. (ie. 92.61% of the Rights |ssue siza), through the Application Supported by Blocked Amount ("ASBA") 579 Applications. for
13.61,406 Rights Equity Shares wera rejected due to technical reasons as discosed in the Letter of Offer, The tofal number of vaSd Applecations received were 24 228
Appecations for 28,73,08 884 Rights Equity Shares, which was 92.11% of the number of Righls Equity Shares Allotted under the Issue. |n accordance with the Letter of
Offer and the Basis of Allotment was finalised on Tuesday, March 18, 2023 by the Company, in consulation with the Lead Manager, the Registrar 1o the Issug and
Mational Stock Exchange of india (NSE), the Designated Stock Exchanga for the lssue. The Rights [ssue Commiftee of the Company, pursuant to the delegation of
authority by the Board of Directors at their meeting held on Tuesday, March 18, 2025, fook on record the Basis of Allotment so approved, and approved the:aBotment of
28,73.08,8584 Right Equity Shares to successful Applicants. In the Issue, no Rights Equity Shares have been kept in abeyance. All vald Applications afier the rejection of
bids recaivad from non-Eligibie Shareholders and lechnical rejections have been considered for Allodmeant,

1. The break-up of valid Applications received throwgh ASBA (after technical rejections) is given below:

=z GHEMKART INDIA LIMITED
cixe 1o vidw the
DRHP

Our Company was incorparated on March 06, 2020 as “Chemkart India Private Limited®, & private limited ¢company under the Companies Act, 2013 pursuant to a
certificate of incorporation dated March 06, 2020 issued by Daputy Registrar of Companies. Further, our Company was convertad into & public limited company pursuant
to a resolution passad by the Board of Directors in their meeting held on August 16, 2024 and by our Shargholders at an extra-ordinary general meating held on August
16, 2024 and conseguently the name of our Company was changed to 'Chemkart India Limited® and & fresh certificate of incorporation dated October 04, 2024 was
issued by Assistant Registrar of Companies/Deputy Repistrar of Companies/ Registrar of Companies, Central Processing Centre. Tha corporate identification number of
our Company is US1220MH2020PLE338631. For further detalls on Incorporation and Registered Office of our Company, see “History and Certain Corporate Matters”
beginning on page 229 of the Draft Red Hearring Prospecius.

Registered Office; Office No. 403404, 4th Floor, K.L. Accolade, Gth Boad, TPS I, Santacruz (East), Mumba - 400055, Maharashtra, Ind:a

Telephone: + 91 9136383828 | Email: investorsi@chemkart.oom | Website: hitps./chemkart.comy/
Contact Person: Ms. Ramdulari Saini, Company Secretary and Compliance Officer | Corporate ldentity Mumber: U51220MH2020PLC335631

PROMOTER OF OUR COMPANY: MR. ANKIT SHAILESH MEHTA, MS. PARUL SHAILESH MEHTA AND

MR. SHAILESH VINODRAI MEHTA

INITIAL PUBLIC OFFER OF UPTO 32,30,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH (THE “EQUITY SHARES™) OF CHEMKART INDIA LIMITED {"OUR
COMPANY" OR "CHEMKART" OR “THE OFFERDR™) AT AN OFFER PRICE OF ¥ [#] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO 7 [@] LAKHS COMPRISING
OF FRESH ISSUE OF UP TO 26,00,000 EQUITY SHARES AGGREGATING TO ¥ [®] LAKHS (“FRESH OFFER") AND AN OFFER FOR SALE OF UP TD 6,30,000 EQUITY
SHARES BY MRA. ANKIT SHAILESH MEHTA AND MS. PARUL SHAILESH MEHTA (“SELLING SHAREHOLDERS™) AGGREGATING TO ¥ [®] LAKHS ("OFFER FOR SALE")
("PUBLIC OFFER”). THE OFFER INCLUDES A RESERVATION OF UP TO [#] EQUITY SHARES OF FACE VALUE OF €10/- EACH, AT AN OFFER PRICE OF ¥ [«] PER
EQUITY SHARE FOR CASH, AGGREGATING ¥ [»] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER
RESERVATION PORTION"). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UP TO [e] EQUITY SHARES OF FACE VALUE
OF ¥10/- EACH, AT AN OFFER PRICE OF ¥ [@] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [#] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET
OFFER". THE PUBLIC OFFER AND MET OFFER WILL CONSTITUTE [®] % AND [®] % RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF
OUR COMPANY.

THE FACE VALUE DF EQUITY SHARES IS T10/- EACH. THE OFFER PRICE IS5 [®] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE
MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY AND THE SELLING SHAREHOLDERS IN CONSULTATION WITH THE BODK RUNNING LEAD MANAGER, AND
WILL BE ADVERTISED IN [®], ALL EDITIONS OF ENGLISH NATIONAL DAILY NEWSPAPER, @], ALL EDITIONS OF HINDI NATIOMAL DAILY NEWSPAPER AND [e],
ALL EDITIONS OF THE DAILY REGIONAL NEWSPAPER (WHERE OUR REGISTERED DFFICE IS LOCATED) EACH WITH WIDE CIRCULATION, AT LEAST TWD WORKING
DAYS PRIOR TO THE BID/OFFER DPENING DATE AND SHALL BE MADE AVAILABLE TO SME PLATFORM OF BSE (“BSE SME “), FOR THE PURPOSE OF UPLDADING
ON THEIR RESPECTIVE WEBSITE IN ACCORDANCE WITH THE SEBI ICDR REGULATIONS, AS AMENDED.

In case of any revision in the Price Band, the Bid/0Offer Period shali be extended for at least three additional working days aiter such revision of the Price Band, subject to
the total Bid/Oter Perind not exceeding 10 working Days. In cases.of force mapeure, banking strike or similar circumstances. our Company and the Selfing Shareholders in
consultation with the Book Running Lead Manager for reasons 1o be recorded in writing extand the Bid/Offer Perlod for a minimum of one working Day, subject 1o the Bid/

Offer Pariod not exceeding 10 working Days. Any ravision in the Price Band, and the revised Bid/Offer Period, if applicable, shall be widely disseminated by notification to ;

the Stock Exchange by issuing a press release and also by indicating the change on the website of the Book Running Lead Manager and &t the terminals of tha Syndicate i ap;?::;;:r:l::;en}:ﬁ Eﬁmﬂ :;5 P it i

Members and by infimation to Self-Certified Syndicate Banks ("505857), other Designated Intermediaries and the Sponsor Banks, as applicable,

This offer is being made throwgh the Book Building Process, in terms of Rule 19(2)(b) of the Securities Conracts (Regulation) Rules, 1957, as amended {the “SCRR") Number " Number Valua %) * Number Value [7) e
read with Regulation 229 of the SEBI ICOR Regulations and amendments thereto and in compliance with Regulation 253 of the SEBI ICDR Regulations and amendmants Eligible Equity Sharshokders 24, 366 98 22 24.80,46,001 | 3,96 87 36,016.00 .47 24 B4 84 503 | 3,94,34,32 (4B.00 BS.TH
théreto, whergin not more than 50.00% of the Net Offer shall ba available for allocation on a proportionate basis to Quafified Institutional Buyers {"QIBs") ithe “QIE | Bane . 1 o —TE T . | (v AR LEmp AR e ;
Portion™), provided that our Company and the selling shareholders in consultation with the BRLMs may allocate up to 60.00% of the QIB Portion to Anchor Investors on a ol pal il i e LS b oo il o
discretionary basis {Anchor investor Portion”). One-third of the Anchar Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received | Total 24,807 100.00 Eﬂiﬁ_iﬁ-ﬂﬂ:l d_EE_Hﬂi‘I'!_ 200 | 10000 | _ﬂi? ?LIJ_HEE_-I__#_EII’HEEEJHM__‘! EI_I:I_.ED__
from the domestic Mulual Funds at or above the Anchor Investor Allocation Price in accordance with the SEBI ICDR Regulations. |n the event of under-subscription or 2 Basis of Allotment:

nan-allacation in the Anchar Investor Portion, the balance Equity Shares shall be added to the (B Portion (other than the Anchor Investor Portion) ("Net QiE Portion®). ' :

Further, 5.00% of the Net (MB Portion shall be availabde for allocation on & proportionate basis to Mutual Funds only, and the remainder of the Met GIB Portion shafl be Mo.of Valid | No.of Shares | Mo. of Rights Equity Shares | No. of Rights Equity Shares accepted | Total Rights Equity
available for allocation on a proportionate basis to all QI8 Bidders, other than Anchor Investors, inciuding Mutual Funds, subject to valid Bids being received at or above Applications under valid |accepted and Allotted againzi | and Allotted against Additlonal Rights | Shares accepted and
the Dffer Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Met Q1B Portion, the balance Equity Shares available for allocation in the Received Applications Rights Entitlement (A) Equity Shares applied for (B) Allotted (A+B)
Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to Q1Bs. The SEBI ICOR Requiations read with SEBI ICDR (Amendment) Eligile Equily Shareholders 23 787 24 B4 64,503 15,1122 643 5341570 24 64 54 503
Regulations, 2025, which statas that the allocation shall be not less than 35% of the Net Offer Tor allocation 1o Individual Investors wha applies for minimum application e 5

siza. Mot ess than 15% of the Net Offer shall be available for allacation to Non-institutional Investors of which ona-third of the Non-Institutional Portion will be availabla for Ll | At | AR [ el | SR S e
allocation to Bidders with &n application size of more than two lots and wp fo-such lofs as equivalent to not more than 310,00 Lakhs and two-thirds of the Non-Institutional Total 24,228 28,73,08 584 16.66,14,424 ] 12,06,04 460 28,7308 354

Partion will be availabde for allocation to Bidders with an application size of more than ¥ 10.00 Lakhs and under-subscription in either of these two sub-categories of Non-
[nstitutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors’
category. the allotment 1o each Nan-Institutional investors shall not be less than the minimum application size in Non-Institutional Categary and the remaining available
Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regard in Scheduta Xl of the SEBI ICDR Reguiations
2018 read with SEBI ICDR {(Amendment) Reguiations, 2025, All Potential Bidders, other than Anchor Investors, are required to participate in the Offer by mandatorily
utilising the Application Supported by Biocked Amount ("ASBA’) process by providing details of their respective ASBA Account {as defined hereinalter) in which the
carresponding Bid Amounts will be blocked by the Self-Certified Syndicate Banks (“SC5Bs") or under the UP1 Mechanism, as the case may be, to the extent of respective
Bid Amounts. Anchor Investors are not parmittad 1o participata in the Offer through the ASBA process. For details, please refer to the chapter titied “Offier Procedure™ on
page 358 of the Draft Red Herring Prospectus.

This public announcement is being made in compliance with the regulation 247 of SEBI ICDR Regulation, 2018 read along with SEBI ICDR {Amendment) Reguilation,
2025 and applicability of corporate governance provisions under SEBI (LODR) Regulations, 2015 on SME Companees for fuffilling all additional criteria, the DRHP filed
with BSE SME shall be made public for comments, if any, for a period of at least 21 days from the date of such filing by hosting it on the website of Stock Exchange i.e.
BSE at www bseindia.com and the websites of the Book Running Lead Managers ("BRLMs"), i.e. Smart Horizon Capital Advisors Private Limited at www.shcapd.com.
Our Company Invitas the public to give thelr comments on the DRHP filed with BSE SME, with respect 1o disclosures made in the DRHP The members of the public ane
requestad to send a copy of their comments to B5E and/or to the Company Secretary and Compliance Officer of our Company and/or the BRLMs at their raspectiva
addresses mentionad herein, All comments must be received by BSE and/or our Company and/or the Company Sacretary and Compiiance Officer of our Company and/
or the BRLMS on or before 5.00 p.m. on the 215t day from the aforesaid date of filing of the DRHP with BSE.

Investments in equity and equity-related securities involve a degree of risk and Bidders should not invest any funds in the Offer uniess they can afford to take the sk of
lnsing their investment. Bidders are advised to read the risk factors carefully bafore taking an imvestment decision in the Offer. For taking an investment decision, Bidders
must rely on their own examination of our Company and the Offer, Including the risks involved. The Equity Shanes in the Offer have neither been recommended, nor
approved by the SEBI, nor does SEBI guarantes the accuracy or adeguacy of the contents of the Draft Red Herrimg Prospecius. Specific attention of the Biddars is inviied
to “Hisk Faciors™ beginning on page 31 of the DRHE

Any decizion to invest in the Equity Shares described in the DRHP may only be made after the red hernng prospectus ("Red Herming Prospectus™) has been filed with the
RoC and must be made solely on the basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the DRHP

The Equity Shares, whan offered, through the Red Herring Prospectus, are proposed to be listed on SME Platform of Bombay Stock Exchange of India Limited.

For details of the main cbjacts of the Company as contained in its Memorandum of Association, please sea "History and Certain Corporate Matiers” on page 229 of the
DAHP The Eability of the members of the Company i5 limited, For details of the share capital and capital structure of the Company and tha names of the signatories 1o the
Mamaorandum of Association and the numbar of shares subscribed by them see " Capital Strecture” on page 86 of the DRHP

SMART HORIZON @

APTAL ARARCE T LTTE
SMART HORIZON CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Office Mo, S6-2, 6th Floor, Pinnache Business Park. Next to Ahura Cenira,

(Formerly Knowin as Shrem Capital Advisars Private Limited) : el _
B/908, Western Edga I, Kanakia Space, Behind Metro Mall, Off Westarn Express | Mahakali Caves Road, Andheri East, Mumba — 400 093,
Highwiy, Magathane. Borivali East, Mumbai - 400066, Maharashira, India | Tel: 022 - 6263 8200

E-mail; ipoi@bigshareonding.com

Maharashtra, India, | Tel No; 022 - 26706822
Investor Grievance E-mail: investor@shcapl.com Investor grievance e-mail; invesior@biosharaonline.com
Website: www bigshareonling.com

Email; directori@mshcapl.com | Website: www.shcapl.com
Contact Person: Mr. Sagar Pathara

Contacl Person: Mr. Parth Shah
SEB| Registration No.: INMOOG013183 SEBI Registration No.: INRODO001385

All capetafized terms used herein and not specifically defined shall have the same meaning as ascrbed to them in the DRHE

Intimations for Allotment ! refund | rejection cases: The dispatch of Allatment Advice cum Unblocking Intimation to the Investors, as applicable, comrmenced on
March 21, 2025 and has been completed on March 21, 2025, The insfructions to SCSBs for unblocking of funds in case of ASBA Applications were given on March 18,
2025, The listing application was filed with BSE and NSE on Tuesday March 18, 2025 and Wadnesday, March 18, 2025, respectively and subsequently the listing
approvals were received on March 19, 2025 -and March 20, 2025 from BSE and N3E réspectively. The credd of Fights Equily Shares in dematerialized form to
respaclive demat accounts of Allotiees was completed on Friday March 21, 2025, For further details, see “Terms of lssue - Allotment Advice or Relund’ Unblocking of
A3BA" on pape 325 of the Leiter of Offer. Pursuant to the lisfing and frading approvals granied by BSE and M3E, the Rights Equity Shares Allofted in the Issue will
commence trading on B3E and NSE on Manday, March 24, 2025 and shall be fraded under the same |SIN INE19TAD1024 as the existing Equity Shares. In accordance
with the SEBI circutar bearing reference no. SEBIHOWCFOVDILZCIRP2020M 3 dated January 22, 2020, the requesi for extinguishment of righis entitlerment has been
sent o COSL on March 21, 2025 and will be s2nt 1o NSDL on March 24, 2025

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM
Disclaimer clause of SEBI: It is to be distinclly undersiood that the submission of the LOF to SEBI should nat, in any way be deemed or constructed that the LOF has
been cleared or approved by SEBI. The investors are advised to refer to the LOF for the full taxt of the Disclaimer clausa of tha SEBI as provided in "Ofher Reginatony
and Statulory Disclosures- Dissiaimer clawse of SEB on page 3149 of the LOF

Disclaimer clause of BSE: It is 1o be distinctly undersiood thal the permission given by the BSE should not, In any way be deemed or consirued that the LOF has been
clearad or approved by BSE, nor doas it certify the comectnass or comptetaness of any of the contents of the LOF. The investors are advised to refar to the LOF for the
full et of the Disclaimer clause of the BSE as provided in *Other Regquistory and Statulory Disclosures- Disclaimer clsuse of the BSE™ on page 322 of the LOF
Disclaimer clause of N3E (Designated Stock Exchange): It is to be distincly undersiood that the permission given by NSE should not in any way be deemed or
construed that the LOF has been cleared or approved by NSE, nor doas it certify the correciness or completeness of any of the contents of tha LOF, The investors ane
advised to refer fo the LOF for the full fext of the Disciaimer clause of the NSE as provided in "Other Reguiatory and Stafutory Disclosures- Disclaimer ciause of NSE
on page 322 of the LOF

LEAD MAMAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

A

Bigshare Services Private Limited
Office Mo 36-2, 8" Floor, Pinnade Businass
Fask, Mext to Ahura Cenire,

Mahakali Caves Road, Andheri (East)
Murmbai - 400 093

CIN: U99990MH1994PTCOTE34
Telephone: +31 22 6263 B200

Email: rightsissuef@bigshareonling com
Investor grisvance e-mail:
investorn@bigehareonling. com

Contact Person: Sura) Gupta
Website: www bigshareonline.com
SEBI registration no.: INRGDO001385

COMPANY SECRETARY AND COMPLIANCE OFFICER

Sonall Krishnajl Gaikwad,
Company Secrefary and Compliance Officar
Address: Gth Floor, Valecha Chambess, MNew Link Road,
Andher (West), Mumbai, Maharashira - 400053
CIN: LASZ00MRA1974PLC 017454,
Telephone: +91 22 40215000, E-mail; investordljsl.co.in,
Website: hitp:tiwww jyobstruciures.ind,

Arihant Capital Markeis Limited

1011, Solitare Corporate Park, Blgs No-10,
181 Floor, Guru Hargovindji Road, Chakala
Andheri (East], Mumbai - 400 033,

CIN: LET120MP1092PLCO0T182

Tel 022-4225 4800

E-mail: mbd@arihantcapital. com

Investor grievance e-mall 1D:
mbd@anhanicapital.com

Contact Person: Amol Kshirsagar | Satish Kumar P
Website: www arhantcapital.com

SEBI Registration No.: INMOOOG11070

Invessars may cortact the Registrar o fhe lssue or the Company
Secretary - end Compliance. Officar far any pre-lssus/post-tzsue ralated
matlers. AF gnevances relabng (o the ASEA process-may Di addnesssd
io the Registrar to the issus, with 3 copy o the SCSB. giing full detads
such @5 name, addess of the apphcant. contast numbens), e-mal
addrass-al (e soledbrs! hoider, Folie rumdar of demal accdun] numbear,
numbar of Rights Eouity Shares appled for, amount biockad  ASHA
Accounl rumbar and Lha Dasignaled Branch of the SC38 whers tha
AppRcaton Farm or the main paper appacalon as ihe came may DEe was
submitted by tha fnvesior along wilh & photocopy of the
acknofsiedgemenl sip. For dedails on the ASBA process, pleass see tha
saclion lked "Tarms of fhe issue” an page 325 ol he LOF

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
PROSPECTS OF THE COMPANY.

For JYOTI STRUCTURES LIMITED

On behalf of the Board of Directors

ad-

Sonali Krishnaji Gaikwad

wompany Secrefary and Compliance Officer

For CHEMEART INDIA LIMITED

Sd/-

Mr. Ankit Shailesh Mehta

Place: Mumbai Chairman & Managing Director
Date: March 24, 2025 DIM: D6T92217

Dizclaimer : Chemkart Imdia Limited i praposing, subject o applicable statutory and regulatory requirements, receipt of requisite approvais, market conditions and other
considerations, 1o undertake an initial public offering of its Equity Shares and has filed the DRHP with BSE SME on March 21, 2025, The DRHP shall be available on the
website of the Stock Exchange i.a. BSE Limited at www bsaindia.com, and is avallable on the websites of the BRLMs, [.e. Smart Horizon Capital Advisors Private Limited
at www.sheapl.com, Any potantial investors should note that invastment in equity shares involvas a high degree of risk and for details retating to such risk, please sas
the section entitled 'Risk Factors” on page 31 of the DRHE Potential investors should not rely on the DRHP filed with Stock Exchange for making any imvestment decision.
The Equity Shares oflered in the |s5ue have not been and will not be registered under the LS. Securities Act of 1833 (the "U.5. Securities Act") or any state securities
laws in the United States, and unbess so registered, and may not be offered or sold within the United States, except pursuant to an axemption from, or in a transaction
not subject to, the registration requiremants of the U.5. Secunties Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold
only outside the United States in offshore transactions in reliance on Regutation 5 and the applicable Bws of the jurisdictions where those offers and salas are made.
There will be no public ofiering of the Equity Shares in the Linited Sates, AdBaaz

Place: Murvhsai
Diate: March 22, 2025

Jyoti Structures Limited has filed & Letter of Ofer dated February 11, 2025 with the Secunfties and Exchange Board of India, the BSE Limited and the National Stock
Exciange of India Limited. The Letier of Offer shall be available on the website of SEBI at www.sebi gov.im; the wehsite of BSE al www bseindia.com; the website of WSE al
Wi nseindia.com; the websile of the Company at www jyoliziructures.in and the website of the Lead Manager at wenw.arihantcapital com. Investors should note that
investrmant in equity shases invotves a degree of sk and for details refating to the same, please see the section titled “FRisk Factors” baginning on page 24 of the LOF.

Thiz Rights Entitlerments and the Rights Equity Shares have not bean registaned under the LS. Securities Actof 1933, as amended (the “U.S. Securithes Act”) or and may not
be offered, sold, resold o otherwise transferred within the United States, except in a ransaction exempl from the registration requirements of the LS. Securities Acl and in
compliance with any applicable securities laws of any slate of the Uniled Siates. The Rights Enfitliements and the Righls Equity Shares ane being offered and sold in offshore
transactions outside the Unded States in compliance with Regulation S under the .5, Secunties Act to existing shareholders located in junsdictions where such offerand sale
of thie Righiz Enfittements and Rights Equity Shares is permitted under the laws of such junsdiction.
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Thisis an advertisement forinformation purpases only and not for publication; disinbution or release, directly or indirectly, outsige Ingia, This is nod &n announcement for the
offer document. All capitalized terms used and not defined herein shall have the meaning assigned 1o it in the Letter of Offer dated February 11, 2025 (the “Letter of Offer” or
“LOF) féed with the Securities and Exchange Board of India ("SEBI) and the Stack Exchanges, namely BSE Limited ("BSE") and Nabtional Stock Exchange of India Limited
["NSE" and fogetharwith BSE, "Stock Exchanges™)

Please scan this

JYOTI STRUCTURES LIMITED o il

SINCE 1974 ———

JYOTI STRUCTURES LIMITED

Car Company was incorporaied as “Jyofi Structurers Private Limited™ on May 27, 1374 35 a private limited company under the Companies Act, 1956, and was granted the
Cartificate of Incorporation by the Registrar of Companies, Mumbal (the “Rol”), Subsequently, our Company was converted ino a public imiled company and the name of
our Company was changed to “Jyofi Structures Limited” on Ociober 21, 1974, vide a fresh Certificate of Incorporation issued by the RoC. For details of changes to the
address of the registered office of our Company, please see " Gemeral Infovmaflion” on Page 5T ofthe Leter of Offar.
Registered Office: 6ith Floor, Valecha Chambers, Mew Link Rioad, Andheri {Wesl), Mumbai - 400 053, Maharashira, India,
Contact person: Sonshl Krishanji Gaikwad, Company Secretany. and Compliance Oficer; Telephone: 022-40915000 | E-mail ID: investoniEisl.coin
Wabsite: wiw yobisruciures.in | Corporate idantity Numbear: LAS200MHE1STAPLCD1T 454

OUR COMPANY |3 A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIABELE PROMOTER

ISSUE OF UP TO 31,18,20,934 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥2 EACH OF OUR COMPANY (THE "RIGHTS EQUITY
SHARES") FOR CASH AT A PRICE OF ¥16 PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥14 PER EQUITY SHARE) AGGREGATING
UP TO %49,908.79 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF
9 RIGHTS EQUITY SHARE FOR EVERY 26 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE
RECORD DATE, THAT IS ON FEBRUARY 10, 2025 (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE SEE THE SECTION TITLED "TERMS
OF THE ISSUE" ON PAGE 325 OF THE LETTER OF OFFER.

BASIS OF ALLOTMENT

The Board of Directors of the Jyoli Structures Limited wishes to thank 28 itz Equity Shareholders, members and investors for thair response o the Issue which opened
lor subscription on Monday, Fabruary 17, 2025 and cosed Monday, March 10, 2025 {eadies! closing dale was Monday, March 03, 2025 and the issue has been
exiended upto Monday, March 10, 2025 with the last dale for on-marked renunciation of Righls Entillemenis on Tuesday, Februany 25, 2025, The iotal Rights 1ssue was
for 31,19,29.934 Equity Shares of ¥ 2. gach at a price of ¥ 16/- per Equity Share aggregating to 3 4900679 kakhz. The Company received 24 607 Applications far
26,8380, 382 Rights Equity Shares {1.a. 92:61% of the Rights Issue siza), through the Appbeation Supported by Blocked Amount ("ASBA"} 570 Applications for
15,81, 498 Rights Equity Shares were rejected due {0 fechmacal reesons as discdlosed m the Letter of Offer. The tofal number of valid Applcations receivad were 24,223
Applicabions for 28,7308 B84 Rights Equity Shares, which was 92.11% of the number of Rights Equity Shares Alfofted under the [2sue. In accordance with the Letter of
Offer and the Bass of Alloiment was finalised on Tuesday, March 18, 2025 by the Company, in consuftation with the Lead Manager, the Regisirar to the |ssue and
Mafional Stack Exchange of India (NSE), fhe Designated Stock Exchange for the Izsue. The Rights lssue Commities of the Company, pursuant t¢ the defegation of
autharity by the Board of Directors at-their meeting held on Tuesday, March 18, 2025, 0ok on record the Basis of Alistmeant so approved, and approved the allotment of
28,7308 B84 Right Equety Shares {0 successiul Applicants. in the Issue, no Rights Equity Shares have been gepl in abeyance. All valid Applications after the rejection of
bids received from non-Eligible Sharehokders and tachnecal nejections have been considered for Allotment:

1. The break-up of valid Applications received through ASBA (after technical refections) is given below:

Category Total number of | Equity Shares Equity Shares Allotted

applications received | applied for

Number % | Number | Value (T) | % Number | Value (T) %
Elighle Equiy Stareholders | 24366 | 9822 | 248046001 396673601600 | 8587 | 206464503 | 3ease320800 |  d578
Rentuncees 441 178 | 40844381| 65.3510,096.00 14.13 40844381 | 65351009600 1422
Total 24, 807 100.00 | 28,88.00,382| 4,62,22,46,112.00 | 100,00 28,73.08,884 | 450604214400 | 100.00

2. Basis of Allotment;

No.of Valid | Mo, of Shares | Mo. of Rights Equity Shares | Mo. of Rights Equity Shares accepled | Total Rights Equity
Applications | under valid |accepted and Allotted against | and Allotted against Additional Rights| Shares accepted and
Received Applications Rights Entitlement {A) Equity Shares applied for (B) Allatted [A+B)
E|HJI|'.IFE' Eqml',- Sharehaolders Jd TET 24 54 64 53 15,11,22 g83 8.53.41,820 s 24 84 64,503
Renouncess 441 408,44 381 1,54 91,741 253,52 64l | 40844381
Total 24,228 28,73,08 884 16,66,14.424 12,0634 460 | 28,73,08,884

Intimations for Allotment / refund | rejection cases: The dispatch of Alsiment Advice cum Unblocking Infimation to the investors; as applicable, commanced on
March 21, 20&5 and has been completed on March 21, 2025. The instructions 1o SC58s for unblocking of funds in case of ASBA Applcations ware given on March 18,
2025, Tha listng application was filed with BSE and NSE on Teesday March 18, 2025 and Wednesday, March 18, 2025, respectively and subsequently the listing
approvals were received o March 19, 2025 and March 20, 2025 from BSE and WSE respechively. The credit of Rights Equity Shares in dematenalized form 1o
respeclive demat accounts of Alloliess was completed on Friday March 21, 2025, For further defaiis, see “Terms of Issug - Alfotment Advice or Refumd’ Uniiocking of
ASBA” on page 325 of the Letter of Offer. Pursuant to the fisting and frading approvals granted by BSE and M3E; the Rights Equity Sharez Allatted in the Issue will
cormmance rading on BSE and NSE on Monrday, March 24, 2025 and shall be traded under the same i3IM INE197AXT24 as tha exisling Equity Shares. In accordanca
with the SEBI circular bearing reference no, SEBFHOVCEDIDILACIRIP2020013 dated January 22, 2020, the reguest for extinguishment of rights enfitlernesd has been
genft ko COSL on March &1, 2025 and will be seni 1o NSOL on March 24, 2025

[NYESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES OMLY |N DEMATEREALISED FORM.
Disclaimer clause of SEBI: I is lo be distinclly understood that the submission of the LOF o SEBI should nod, in any way be deemed o constructed thal the LOF has
been cleared or approved by SEBI The investors are advised o refer to the LOF for the full text of the Disclaimer dause of the SEBI as provided in *Other Requiaiory
and Stafulony Disclosures- Displaimer clause of SEBC on page 319.of the LOF,

Disclaimer clausa of BSE; |1 is o be distinctly undersiood that the permission given by the BSE should not, in any way be deemed or construed that the LOF has been
cleared or approved by BSE, nor does it cartify the comectness or completeness of any of the contents of the LOF. The investors are advised to refer fo the LOF for the
full text of the Discleimer clause of the BSE a3 provided in "Ciher Requlslony and Stsfufory isclosures- Disclaimer clause of the B5E on page 322 of the LOF
Disclaimer clause of NSE (Designated Stock Exchange): It is 1o be distinctly undarsiood that the permission grven by NSE should not in any way ba dearned or
consirued thal the LOF has been clearsd or approvied by MSE, nor doas i cerbly the cormectness or completeness of any of the conlents of the LOF. The invastors are
advised 1o refer to the LOF for the full text of the Disclaimer clause of the NSE as provided in "Other Regulsfary amd Stetufory Drsclosures- Disclaimer clause of NSE
on page 322 of the LOF

LEAD MANAGER TO THE 1SSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

e —— = Sonali Krishnaji Gaikwad,
r‘1|~.:»¢' _-.m.. 1\:‘!:...., .# |.| c) Compsny Secrefary and Compiiance Offcar

E acl ] l-—- el s rny Address: 6th Floor, Valecha Chambers, New Link Rogd,
(I r=z) 1]

< = Andhen (West), Mumbai, Maharashira - 400033
CIN: L45200MH19T4PLCO1 7494,

Arihant Capltal Markets Limited Bigshare Services Private Limited Telephone: +31 22 40815000, E-mail: invesiord|shcoin,
1011, Soltaire Corporate Park, Blgs No-10, Office No 56-2, 67 Floor, Pinnacie Business - | Website: hifp-/fwww jyobisiruchures.in/, )
15t Floor, Guru Hargovindji Road, Chakala, Park, Next to Ahura Cantre, Investor grievance e-mall: investon@ljsl.coin
Andheri {East], Mumbal - 400 093 Mahakali Caves Road, Andher (Eash) Inveslors may contacl [he Reqgatar 1o the lssue o the Company
CIN: LE7120MP1992PLCA0T182 Mumhai - 400 093 Secralary and Compliance OHicer for any pre-lssuedposi-isue rafalsd
Tel: 022-4225 4800 CIN: U99999H1 904 PTCO TS matars. Al griavances raiating 1o the ASBA process may be ecdressed
b ; A Pl z f the Fegistra 1 the 155ue, with & copy 1o the SCSB, ghing full details
E-mall mhq@a”nammﬁ!al'c?m Telephone: i_-Eﬂ 22 ':LE'EEl 5200 ] such as mamw, addrass of the applcant, conlact numbers), e-mail
Investor QFJE""EH_‘:E_M"’"I I0: Emall: nghtsissusi@bigsharecnling.com address af the solefirsthalkder, Folo rumber ordemat acoount number,
mbdi@arikanicapital com Investor grievance e-mail: number of Righls Equity Shares sopbed for, amount blocked, ASBA
Contact Person: Amol Kshirsagar | Satish Kumar P | investorfbigshareoniine.com Account rumber ard the Designaied Brangh of the SC58 whera The
Website: www.arihantcapital com Contact Person: Sura| Gupta -=.|:'|E!|:'.alli:||1I FE'm |:rr Iha; plain uspanrlappinalj:; a5 :?'uann:.a-se- My I:naI u;.'as.
- ;M e ] ' submitted by the Investor alang with a phatocopy of the
SERB| REQ"EH‘H'H:I“ Mo INMOOOO110T0 Illiletﬁﬁ:ﬂ-.l'|"'|'l'-ﬁ|._|:||E|5|'|Ef|.:'!|:|ll'l||I'IE'-'.':.:-h'\.'-:-'!-|-Il :n;krmwe:lgm-r:lnt sip. Far detais on the ASBA process. please see fhe
SEB registration no.: INRI0O001383 saction tiled “Tarms of the lzsue® on page 325 of the LOF.
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
PROSPECTS OF THE COMPANY.
For JYOTI STRUCTURES LIMITED
On behalf of the Board of Directors
Sdl.
Placa: Maembai Sonali Krishnaji Gaikwad
Date: March 22, 2025 Cosnpany Secratary and Comgliance Officer

Jyoti Structures Limited has filed a Lahiar of Offer dated February 11, 2026 with the Securities and Exchange Board of Indsa, the BSE Uimitad and the Nabional Stock
Exchamga of India Lirmdad, The Latter of Offer shall be available on the website of SEBI at www sabigonin: the wabsite of BSE at www bseindia.com; the websila of NSE al
W, naesndia corn; the wabsite of the Company ab wanw jyolisfruciures.in and the website of the Lead Manager at weww.anhantcapital.oom. Imvestors should note that
invesimentin equity shares inwoives a dagree of risk and for details relating to the sama, please see the seclion fited *Rrsk Factors” beginning on page 24 of the LOF,

This Hights Entstiements and the Rights EI]U":;' Shares have not beenregistered under the LS, Securibies Actof 1933, as amended (the "ULS, Senunhﬁhcl or and may nol
be offered, sold, resald or |.'I|:|'|E'f'|'.ll"_-.l': ransterned within the United States, excepd in a ransacton exampd from the registration requirerments of the U5, E-E-:.unL-Ps.ﬂu.L Land in
compliance with any appicable securitles [aws of any state of the Unifed States. The Rights Entitlerments and the Baghis Equity Shares are baing offered and sold in offshore
transactions outside the United States in camplianca with Regulation 5 under the U.S. Securities Act 1o existing shareholders lacated in jurisdictions whese such offar and sale
ofthe Rights Enfitlerrents and Rights Equity Shares is permitied underthe laws of such jurisdiction,
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POST-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18{12) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THERETO, FOR THE ATTENTION OF THE PUBLIC
SHAREHOLDERS OF:

AAVAS FINANCIERS LIMITED

REGISTERED OFFICE: 201-202 :-:' 120 HAJASTHAM
TELEFH"..'.INE. I.I11. X: HE1HEET CIN: -Z'E": LG l.'nEEEETE ) ]

OPEN OFFER FOR ACQUISITION OF UP TO 2,07,39,711 FULLY PAID-UF EQUITY SHARES OF FACE VALUE OF RS, 10 EACH, REPRESENTING 26.00% OF THE
EXPANDED VOTING SHARE CAPITAL OF AAVAS FINANCIERS LIMITED (THE “TARGET COMPANY"} FROM THE PUBLIC SHAREHOLDERS OF THE TARGET
COMPANY BY AQUILO HOUSE PTE. LTD. ("ACQUIRER”) ALONG WITH CVC CAPITAL PARTNERS ASIA VI (&) LP. ("PAC 17), CVC CAPITAL PARTHERS INVESTMENT
ASIA VI LP. (“PAC 2"), CVC CAPITAL PARTNERS ASIA VI (B} SCSP (“PAC 3"), AQUILO TOPCO PTE. LTD. ("PAC 47}, AQUILO UNIVERSE PTE. LTD. ("PAC 5"), CVC
CAPITAL PARTNERS ASIA V| ASSOCIATES (A) LP. ["PAC §"), CVC CAPITAL PARTNERS ASIA VI (B) ASSOCIATES SCSP ("PAC 7"), AQUILD CO-INVESTMENT
L.P. (“PAC 28"}, AQUILO MIDCO PTE. LTD. {“PAC 9"} (HEREINAFTER PAC 1, PAC 2, PAC 3, PAC 4, PAC 5, PAC & PAC 7, PAC & AND PAC 9 ARE COLLECTIVELY
REFERRED TO AS THE "PACs"), IN THEIR CAPACITY AS PERSONS ACTING 1N CONCERT WITH THE ACQUIRER UNDER THE SECURITIES AND EXCHANGE BEOARD
OF INDLA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THERETD [THE “SEBI [SAST)
REGULATIONS" OR "SEBI TAKEOVER REGLILATIONS™) (THE "OPEN OFFER"™ OR "OFFER").

This post-offer advartisament & being isswad by JM Financial Limitad ["Manager to the Offer™), for and on behalf of the Acquirer and PACs in respect of the Offer o the Public
Shareholders of the Target Company, pursuant by and in compliance with Regulaton 18{12} of the SEBI (3A3T) Regulations ["Post-Offer Advertizement'). The detailed public
staternent with respact to the aforemantoned Open Offer was published on Monday, August 19, 2024 in (i) Financial Express {English dady) (All Editions), (i} Janzalta (Hindi
dadhy) (Al Editionsh, (i) Dainik Mavyajoll (Hindi dady, being a regional daily nawspaper of the place where registered office of the Targel Company ks siluated) [Jaipur Ediion), and
(i) Maneshakti (Marathi dally, being the regional language newspapar of the place where the Equity Shares of the Target Company are listed) (Mumbai Edilion) (*Detailed Public
Statement” or “DPS") by the Manager to the Offer on bahalf of the Acguirer and PACs; in compliance with the SEBI (SAST) Requlations.

Thiz Posi-Offer Adverizement should be read in continuatan of, and = conjunction with: {a) the Public Announcemeant dated August 10, 2024 (“PA™), [b) the DFS, (o) the Letter
of Offer dated February 11, 2025 (“LOF"), and [d) the pre-offer advertisement and cormgendum o the DPS dated February 19, 2025 with respedt io the Cpen Offer, published
on Febasary 20, 2025 in all newspapérs inowhich DPS was publizhed ["Pre-Offer Advertisement-cum-Corrigendum"|

Thizs Post Offer Advertiserment |5 being published in all such newspapers inowhich the DPS and Pre-Offer Adverlisemant-cum-Corfgendurm were published.

Capitahized tarrms used but not defined in this Pos:-Cffer Advertiserment have the meanings assigned (o swch terms in the LOF and the Pre-Offer Advertisemant-curm-Corrigendum.
The Pu _1||: Shareholders are requested o kindly note the lollawing In[c:-rrr'ﬁllun related to he Offer;

1. Harn-e |:|f1he Targm "‘.;.nrnpan, Advas Fmancsr.-rs | --'nmau:l

2 | NEIITE ﬂf the Acquirer and F'.l’nﬂs | AU Hn::us-e F'te {*.'d qur&ﬂ

[ ‘CVC: Capital Parmers Asia V1 {A) LE. (PAC 1)

| GV Capital Partners invesiment Asia VI LF [PAC 2)

CNC Capital Partners Asia VI (B) SC5p (PAC 3)

: Agquio TopCo Ple. Lid. [PAC 4)

| Aquio Liniverse Ple. Lid. (PAG 5)

| CVC Capital Partners Asia \| Associates (&) L (PAC 6]

| CVIC Capital Partners Asia \| (B} Associates SCSp(PAC T)
| Aguio Co-trvestiment LP. {PAC 8}

[ Hqua} Midco F'te d [PAC 9

3. | Name of the Manager to the Offer | JM Fmancial Limited

4 H:'IHIE of ha Huglafrar bo e D[I';-‘- |'.1L. FG Inlirmie b Prll.l':lt” Lirmsted dformearly, Link Inbrme inda Private Limsted)

5 Dal:. ufmé Opening {Jr_ij;e {:-ffer Fru:la:, Fé-l:uruar',r 21, .-I.:.'fs i
Date l:-}"ﬂ'le Iu:ns-r.lre-ﬂ_f 1-h-e_ ’:ﬁ; Fnl:Iaj.r. March T, E'EIE'E i

B. l I:I.'-'jl:-:-: of payment of consideralion _Fuesdg_g._‘._!_.'larch 1E._2L'IE'5

T, Deta*s of | he acauisition:

Er Mo. Parll-[:ulars Fr-npns—aﬁ II-'I--I.hﬁ-Up.En Ell‘l’nr I:Inn:uman# .A_:-I-I.Jaius-

T.1 Offar Price INR 1.775.41 per Equity Share baing aggregata of | INR 177541 per Equity Share being aggregate of |
ofler Price of INR 1, 786,68 par Equity Shara and | Offar Price of INR 1,766.6% per Equity Share and
Applicable Inferast of INR B, 72 per Equily Share | Applicable Interest of INR 8.72 per Equily Share

1.2 I Aggregate number of E-:|l.u=:5r shares lendered l EG.FEB T 17" A0 1165
7 . .-.!uggrcgate numl;-er of E-:|-J| W Sl'-xres aceapbed - .:"} 7387 17-‘ -E-ﬂ-E. 116 I
.."'.41" . Size of the :.ﬂier- iMumbar ol EI:;IJ-Il-._E-I'IﬂI"E'E IF'IH-:EEEE 480,307 I INH 31-ﬁ1F-.'|"“|?' 2ar.585
mulliplied &y Offar Price par shara)
| Number . o of Expanded Voting | Number . % of Expanded
Share Capital Voting Share Capital
.?.E- .-Ehamhuldlng n::-f P.D'.]mrer I:u:fum 1|';é|- [.IE;:Ierlg.-mg hlll I'-J|I -"-:-'nl -HI|
Tr:a'mun:n:.n and PA
76 | Equity Shares acquired by way of agreements ™ | 20,949,112 | 26.28% |2tz | 26.26%
7.7 | Equify Emfes. acquirad by way .:.f Df*er l 20,739,711 | 26.00%" 17,508, 1113‘ | 22.32%
| 78 | Equity Shares acquired after the DPS! T T I N
. T4 “Fr.-sl-'ffll‘!ﬂr sharehoiding of the Acguirer i | 41 JGBE a23m i 52.26% 38,757 2265 d §.58% i
710 I Pre-Offer shareholding of the Pulic Sherehoiders™ f:-ﬂ B18,006 I Ta. 4% ﬁEI 5*-5- 006 ; T3.74%
7.1 | Post-Offer shareniding of the Public Shareholders | 38,079,295 | ar7am | 41010800 | 5141%

Moes:

1. Assuming full scceptance under ihe Open Offer

2. The Underying Transachon contemplated under the SPAs s yel fo be consummated and will be consummaled in accordance wilh the SEB) (SAST) Regulations,
The vonsummalion of the Underlying Trangackion is sibfect fo salisfachon, or waiver of condifions precedent flo the extent permitled under appficable law] as
spacified under each of the SPAs enfered inlo by the Acquirer, the Seffers and the Targe! Company, as disciossd m the Lof. Subject fo the ferms of the SPAs, upon
the consurmmslion of the Undedying Transachon; (&) the Acquimer wil acguie comlrl over the Targel Commpany and the Acgurer wi be classrhed a5 the prommader’
af the Tamget Company, wiile the PACs (if required under applicable law) wil be considerad a5 members of the promofer group of the Target Company in ferms of
the SEBI (SAST] Regulzhans, ana (b} ine Severs and such persons that are classiied as memoers of the pramolder groip of the larget Company (namely Kedags
Capitsl Limied and Pariners Group Global Value SICAV) 235 on the dafe of the LoF: (i} wi cease o be promolers ar members of the promaler growup; and (i) shall be
reciazsified a5 public shareholders in accordance with fhe provisions of Regustion 314 of SEB! (LODR] Regulations, Frovided ihaf, the Acquirer (inciuding the PACS]
siail nof be drsciosed or clessihed 85 promoter’ or &5 8 member of ihe promoter group i the Uinderdiang Transachan is nof consummehed a5 sef oot i the SFAs,
Firther, wpon competion of the Underving Transection the Selfers will cesse fo hodd any shares in the Targel Company Cumently, the members of promoier and
promater group of the Targef Company includes the Selers, Kedaara Capital Limited and Partners Group Global Value SICAK

3. AFTTRDE 116 Equily Shares were validly lendersd and accepled in demafenalized form,

4. Exclading those Eguity Shares specified in &l nos. 7.6 and 7.7

8, Pre-Offer shareholding of Public Shareholders i5 55 an Februery 06, 2025 and includes § 18, 57 employes sfock ophions {not exsrcized &5 of the dale of ihe LoF and
considersd for determiming Expanded Vohng Share Capital] a5 disciosed in fe LOF

6.  Compuled sesuming that the entire 26% of the Expanded Voling Share Capital i fendered and accepded i the Offer

7. Including Equity Shares o be acquired plrsuant i the consemmation of the Undenwing Transachon

E. Other Information:

(&) Acquirer, the PACs and their respectiva directors accept full responsibility for the information confained in this Post-Offer Advertisement (other than such miormation
a5 has been obtained from public sounces or provided or relaling to-and confirmed by the Target Company andior the Seilers), and underiake that they are awane of
and will comply with their obligations under the SEBI {SA5T) Regulations in respect of this Offer. The Acquirer (including PACs) will be severaly and jointly responsible
for ensuring compliance with the applicable SEBI (3A5T) Ragulations.

(b} Al references o "R or “INR” are refarences fo the Indian Rupeas

[¢]  Acopy of this Post-Offer Adverisement & expactad to be available on-the SEBI wabsite at v sebl govin, MSE wabsite al wenw nsemdia com and BSE website at
woww. beaindia.com, and (ha registarad office of ihe Targat Company,

Issued on behalf of the Acquirer and the PACs by the Manager to the Offer:

MANAGER TO THE OFFER ' REGISTRAR TO THE OFFER
A JM FINANCIAL (¢) MUFG
JM Financial Limited MUFG Intime India Private Limited (formarly, Link Intirme Indsa Private Limised)
Tth Floor, Crergy, Appasaheb Marathe Marg, Prabhaday], Corporate ldentity Number: UET120H1999PTC 118368
Mumbai 400025, India. C-101, st Flooe, 247 Park, Lal Bahadur Shasti Marg, Vikheoli (Weet) Mumbal,
Tel. Mo.: +91 22 6630 3030 Maharashira — 400083, India
Fax Mo.: +51 22 8630 3330 Tal; #01 81081 14845 ) Fax: #81 22 4918 6060
Email ID: aavas.openoffer@imfl.com Emall: asvasiinancers.offer@iinkintime.co.in
Contact Person: s Prachaa Dhur Contact Person: Mz, Shanti Gopalkrishnan
SEBI Registration Number: INMDDDDI03E1 SEE| Registration Number: INRODDMM058
CIN: UET180MH1923PTC 118368861

Plece; Murmbe
Date: Saturday, March 22, 2025
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PUBLIC NOTICE Th . M mb . wiH T et et AT . ¢ TS A9
Mr. Suresh Padukone holding flat no. e Sp[[’[t Of u a I Toret wiarTeT,
1403, admeasuring each flat of 829 sq.ft., W@-{ e e, P e
Situated on the 14th floor, A-Wing, Raheja - —— SR ’ .
Exotica Andalucia CHS Ltd, Malad : r' I ' (sraTeeg=Hi 3iwg dopreelt o oA 3fea TG e, A HAl, Ferl Hiehe, Fefr, Jo¥ Yoo ook,
(West), Mumbai - 400061. Mr. Suresh IS now - (Fr=an wiEmTe YhRaT) WERH, 2080 =1 FRTH 2%) e AT 09.0%.30%4
Padukone died intestate on 13/02/2022 m sﬁ'&n m e g ®.—¢
and without making any nomination or T HTEATE 6. W T 0%
will. Leaving behind their surviving legal ey 'G%EE Teu W%m Fefar S 1 o
heirs 1) Ms. Shanta Suresh Padukone HE RE = P . +oe o STHTOTG
(wife) 2) Mr. Vishal Suresh Padukone TH FREE PRESS JOURNA % | AR = T TR Fean wrege fafies
(Son) have released their 100% right in - foeg
the above said flat to their to the o - 3. | I S T ol.0%.R0%Y o1, Tl et 3y it ae ... T FAA
Daughter/Sister Ms. Vidya Suresh [ www.freepressjournal.in| Kitices S
Padukone by virtue of Registration = B ) -
Deed of release / Relinquishment dated 3. [Fie m Sl 3;1%?‘ Eﬁ EREICES wfa,
15/10/2024 vide BDR-16-122780-1-72- - - wofirq / tevfipa TR, RN A SR S
2021 / BDR-16-12279-1-72-2021 / BDR- T . R0, WG A, HerT o, - ¢ofl, ZaA1 T3, & wiet o / ) -1 /o3, TRERER AT, WIS
16-12278-1-72-2021 along with TS, TAAEA, TATE-%R0R0R. C e, ’ ST‘ﬁ’
Declaration cum Affidavit, Indemnity Bond 2fet: 023-20%R34% /UYL, HIET: BEU06R03 ¥. | Fwidhe = Fiahe QRQX?OW?OO‘&WQX363C , Sifeaet (qd), - ¥3%R0%. HEWTS.
indemnifying society and its office (SPONSOr: Cardafa D) HHATITA 3. TALU Y 0HTL R LOUTTAHT 004537 ¢ . Eli
bearers. Now Ms. Vidya Suresh Y Y Yy iy T ¥et: panvel@canfinhomes.com SIS TR TH-Y0R, YT TfaT, THeg TTeh,
Padukone is the 100% Shareholder of — — SLIE f Teufy i . wfeqes J9d, orE Fifeef <t (7)- o
her father Mr. Suresh Padukone Shares “ ehll“fd A= ﬁlqu”?’q R : »Zo’ N ’ i » fon e e (M- e
filed on Application for membership to the Frater S g FEfeE | 2 TS o, < g, 4, 7ey, YR
_argovesaidsocri]ety-b | Trrgfteragiom afug frargaa oifth wrEATSEe ey 3ive e aifs faagidl seue (SR STEeAT™) T =l ¥o00$, W@Eaﬁym&gmyﬂ
e society hereby invites claims or = PR oF = : m 3 = aYTed, dl. \El‘@? , 9. wnfid.
objections from the heirs or other %5 R00% ( ) == *3(R) WE FIfE FowE ( ) T, 033 §. | hTNE SR IREHT & | ¢ HIE 03y arfr
claimants / objectors to the transfer of the (@) == fem 3(2) e, Brorh arE o i e wfta fr
said shares and interest of the deceased o LT E e Tl TR 3fFe aTata v
member in the capital / property of the el R &7 o S . 9 st T e s e 43(43) . | ITHETIR ATE, I, S8 | . T8 IS A YT HTe, AR . R, HE 0.
society within a period of 30 days from the FEaT o 3 SAiq YgM eie AR AT e grefel fode auiiTrEr gee S desr T, et i ST T /2,020, foremer gl HoETE wesfieg A, fasmiest (9), GoE - woo ouk.
publication of this notice, with certified true ARG & o TEaaTd gemid THg el TH gohd! HuaTard! Jofie Wiefia geiees FHeigr /gHier (FHa  He o, . . ¥e T ’ ) . yrevh wfem St
g?gé?ssinosfu::gf; documents and other Fefar’” STHT IgW) A ACTvTETE Fet et FHem 23(R) STata AR e S Feft A AeufieRTor shHTeh WWXOOLO%@WW T, - -1 /o3, Tehea T, WS
objections for transfer of shares and TEX YT T TRRTOTGR 7 SIS T ST/ Foigi-T el S TrerdTedt shetefl ATel. TaTHes a1 wre=n o : s, Sifeaett (q), 3 - ¥2%302. HEWT.
interest of the deceased member in the THTTG HIEH e (Fed 3(%) =1 WASHER) A geee Tet JoheH Hid AR, Freanadsm @e A T BT SRS T Euut A
capital /property of the society. If no claims . o . . Q%. qoéqgok\b\oo/gcggoxgxqa TH-4o3 L\a‘[m"{mﬂgmﬁ;y
Jobjections are received within the period SFTTHR WG FGT=1 HH A T TR Hel g foeshaed! . S e, 3. ST S Sifeereh, R AT @R
prescribed above, the society shall be free Tt qeR AT T el eIl i = ST eRd © A - . ’ ’
to deal with the shares and interest of the e ARTCTEFAR el iR i Tt 3 ) 003 /AFM-THo004 Y /08 Sifsraeft () - ¥3% 202,
deceased member in the capital / property &. wetgr/ TETOR GEATER AR TR O T A 2¢/20%R% st
of society in such manner as is provided Feftai AT T T T W A, HETEAEH! T, 7
under the bye-laws of the society. The ¥ = ; — s = TUHU: 30.08.30%§ red, a1, Fauem, F, e
claims or objections, if any, received by 2 %) #ft. srfire ATy ®.RU,EC,R0E /- | TRACSHATR Lok, TS, TMM- | R¢-0R-R03Y N P 8 Rl O . .
the society for transfer of shares and (Fsier) (derr g TgEE | <R, A o, $Ad AT 2, ¢. |FEE 28 TSt o34 gR wqmgﬂ oA, T ® 3‘:'1 . :“ W’; ?"(:;;g‘a 4 art
interest of the deceased member in the st ST FHE 9 SRR - TR, ATHT FEAT N . saferRrd, e YA THTITTETTHR 6.4, %0,9%9.00/ — kEcicksicieiCi
capital / property of the society shall be ?ing-aa—:[—q-r() wm ) %mx?z?oz ATER =T vATd A hY, Witee sfgan urrsge fafires ot 22 7, 203y mmmmmﬁm)_ﬁwmﬁmﬁ.
e 1 e vl e SN S D B i o g e E ST G 1 R e s o 3, o
registered bye-laws of the society is wTé et gHE HHi 2, I AT wites 3fean wrege fafee=n Wadiced g @ =™ [wE a1 © TATH, Tehe .mémeggawag A FFL, R’/ A
available for inspection by the claimants e - ST, ATIHT FHeaT afeqor: Tedt =T AR FeAdT TSR TREATTHRRS ¢ T, J0]Y% S fehar kcil S e Fien ST agedl heft s
Jobjectors, in the office of the society with 3 w2930 . :‘% < ’ et TR safa s greTelt TTefiel ThHAT g1 WTeaT SAnTeter:
the secretary of the society between 5 Fremamd ¥aszet t@& = 3 TSfevTE AT A 3“% o/ Frsared e FEF"’W‘T\ e ATeeRTes T BV SHeiTd a
P.M. to 7 P.M. from the date of publication i e forcfier eeRi AT greaT! GO s Selif-eh HTEMTER |Gt shiteld. T 3% (::2 /wﬁn e @W‘,ﬁw mgg - aﬁwméa W;ﬁf
of the notice till the date of expiry of its * JEMTe aRATd aid T ARG Hideres gl IEid SATsTEE od. . gflé = ar SN (sft) & g : R = El Fgetehitd RIS
period. RIS St A SR T £ o R PR S e 20 T 9 v T ORI S Thgleedd qreaTd T ?Hlmlglt . Al TTEATER HTEL . mwmm@@é,mmm.
For Raheja Exotica Andalucia CHS 310 SR, T e PR T A= Aol FOATa Fhalt g it AT g e w ad. b ST fewme o= greteAT QU el fide s . T T S e R A 2R W, 034 A 9.
Ltd FICR /FHIEIE @& AT Tl fermifer HevareTst Sucey Jeken Hetd sfaean e 3 (¢) <A TgdiEs aa{amﬁﬁﬁ:g/m. e SR ETEE - TR (e Tg;/.'—)
Sd/- S s femien: % A 203y o
Hon. Secretary T 1 %.03.303Y Sjﬁa@?aﬁ\ S e a{m
Place: Mumbai Date: 24/03/2025 fowTmn : v w5 fo g . fommo: gerg fari-|, G
o ) ) . o ) o ) o POST-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(12) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
This is an advertisement for information purposes only and not for publication, distribution or release, directly o indirectly, outside India. This is not an announcement for the ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THERETO, FOR THE ATTENTION OF THE PUBLIC
offer document. All capitalized terms used and not defined herein shall have the meaning assigned to it in the Letter of Offer dated February 11, 2025 (the “Letter of Offer” or SHAREHOLDERS OF:

“LOF”) filed with the Securities and Exchange Board of India (“SEBI”) and the Stock Exchanges, namely BSE Limited (“BSE”) and National Stock Exchange of India Limited
(“NSE” and together with BSE, “Stock Exchanges”).

AAVAS FINANCIERS LIMITED

REGISTERED OFFICE: 201-202, 2ND FLOOR, SOUTHEND SQUARE, MANSAROVAR INDUSTRIAL AREA, JAIPUR - 302020 RAJASTHAN
TELEPHONE: 0141-6618800 Fax: 0141-6618861 CIN: L65922RJ2011PLC034297 WEBSITE: https://www.aavas.in/

- oy L
A)) Please scan this OPEN OFFER FOR ACQUISITION OF UP TO 2,07,39,711 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH, REPRESENTING 26.00% OF THE
QR code to view EXPANDED VOTING SHARE CAPITAL OF AAVAS FINANCIERS LIMITED (THE “TARGET COMPANY”) FROM THE PUBLIC SHAREHOLDERS OF THE TARGET
JYOTI STRUCTURES LIMITED the Letter of Offer COMPANY BY AQUILO HOUSE PTE. LTD. (“ACQUIRER”) ALONG WITH CVC CAPITAL PARTNERS ASIA VI (A) L.P. (“PAC 1”), CVC CAPITAL PARTNERS INVESTMENT
SINCE 1974 ——— ASIA VI LP. (“PAC 2"), CVC CAPITAL PARTNERS ASIA VI (B) SCSP (“PAC 3”), AQUILO TOPCO PTE. LTD. (“PAC 47), AQUILO UNIVERSE PTE. LTD. (“PAC 5”), CVC

CAPITAL PARTNERS ASIA VI ASSOCIATES (A) L.P. (“PAC 6”), CVC CAPITAL PARTNERS ASIA VI (B) ASSOCIATES SCSP (“PAC 7”), AQUILO CO-INVESTMENT

J YO TI STRUC TURE S LIMITED LP. (“PAC 8), AQUILO MIDCO PTE. LTD. (“PAC 9”) (HEREINAFTER PAC 1, PAC 2, PAC 3, PAC 4, PAC 5, PAC 6, PAC 7, PAC 8 AND PAC 9 ARE COLLECTIVELY

REFERRED TO AS THE “PACs”), IN THEIR CAPACITY AS PERSONS ACTING IN CONCERT WITH THE ACQUIRER UNDER THE SECURITIES AND EXCHANGE BOARD

Our Company was incorporated as “Jyoti Structurers Private Limited” on May 27, 1974 as a private limited company under the Companies Act, 1956, and was granted the OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THERETO (THE “SEBI (SAST)

Certificate of Incorporation by the Registrar of Companies, Mumbai (the “RoC”). Subsequently, our Company was converted into a public limited company and the name of REGULATIONS” OR “SEBI TAKEOVER REGULATIONS”) (THE “OPEN OFFER” OR “OFFER”).
our Company was changed to “Jyoti Structures Limited” on October 21, 1974, vide a fresh Certificate of Incorporation issued by the RoC. For details of changes to the This post-offer advertisement is being issued by JM Financial Limited (“Manager to the Offer”), for and on behalf of the Acquirer and PACs in respect of the Offer to the Public
address of the registered office of our Company, please see “General Information” on Page 57 of the Letter of Offer. i Shareholders of the Target Company, pursuant to and in compliance with Regulation 18(12) of the SEBI (SAST) Regulations (“Post-Offer Advertisement”). The detailed public
Registered Office: 6th Floor, Valecha Chambers, New Link Road, Andheri (West), Mumbai - 400 053, Maharashtra, India, ~ statement with respect to the aforementioned Open Offer was published on Monday, August 19, 2024 in (i) Financial Express (English daily) (All Editions), (ii) Jansatta (Hindi
Contact person: Sonali Krishanji Gaikwad, Company Secretary and Compliance Officer; Telephone: 022-40915000 | E-mail ID: investor@jsl.co.in daily) (Al Editions), (iii) Dainik Navyajoti (Hindi daily, being a regional daily newspaper of the place where registered office of the Target Company is situated) (Jaipur Edition), and
Website: www.jyotistructures.in | Corporate Identity Number: L45200MH1974PLC017494 (iv) Navshakti (Marathi daily, being the regional language newspaper of the place where the Equity Shares of the Target Company are listed) (Mumbai Edition) (“Detailed Public

Statement” or “DPS”) by the Manager to the Offer on behalf of the Acquirer and PACs, in compliance with the SEBI (SAST) Regulations.

OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER This Post-Offer Advertisement should be read in continuation of, and in conjunction with: (a) the Public Announcement dated August 10, 2024 (“PA”), (b) the DPS, (c) the Letter
ISSUE OF UP TO 31,19,29,934 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥2 EACH OF OUR COMPANY (THE "RIGHTS EQUITY of Offer dated February 11, 2025 (“LOF”), and (d) the pre-offer advertisement and corrigendum to the DPS dated February 19, 2025 with respect to the Open Offer, published
SHARES") FOR CASH AT A PRICE OF %16 PER EQUITY SHARE (INCLUDING A PREMIUM OF %14 PER EQUITY SHARE) AGGREGATING on February 20, 2025 in all newspapers in which DPS was published (*Pre-Offer Advertisement-cum-Corrigendum”). _ ,

UP TO ?49,90879 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ThIS. P(?St Offer Advertisement is b.elngvpubvllshed in all such ngwspapers in which thelDPS anq Pre-OfferAdvertlsgment-cum—Corngendum were pub!lshed. i
9 RIGHTS EQUITY SHARE FOR EVERY 26 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE ?ﬁmsh;lgd;ehrms#slzd but not defmid(ljntthlf Z(IJst—OtffetrhAdfvirtlslemgnft have;lthe mle?n(;ntgsua]ssg;eq to such terms in the LOF and the Pre-Offer Advertisement-cum-Corrigendum.
RECORD DATE, THAT IS ON FEBRUARY 10, 2025 (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE SEE THE SECTION TITLED "TERMS ¢ Fublic Shareholders are requested fo kindly note the Toflowing Inormation retated fo the Per:
OF THE ISSUE" ON PAGE 325 OF THE LETTER OF OFFER. 1. | Name of the Target Company Aavas Financiers Limited
2. | Name of the Acquirer and PACs Aquilo House Pte. Ltd. (Acquirer
BASIS OF ALLOTMENT i CVC Capta Parmers Asia V(4 L. (AC 1)

CVC Capital Partners Investment Asia VI L.P. (PAC 2)
CVC Capital Partners Asia VI (B) SCSp (PAC 3)
Aquilo TopCo Pte. Ltd. (PAC 4)

The Board of Directors of the Jyoti Structures Limited wishes to thank all its Equity Shareholders, members and investors for their response to the Issue which opened
for subscription on Monday, February 17, 2025 and closed Monday, March 10, 2025 (earliest closing date was Monday, March 03, 2025 and the issue has been
extended upto Monday, March 10, 2025) with the last date for on-market renunciation of Rights Entitlements on Tuesday, February 25, 2025. The total Rights Issue was

for 31,19,29,934 Equity Shares of % 2/- each at a price of ¥ 16/- per Equity Share aggregating to ¥ 49,908.79 lakhs. The Company received 24,807 Applications for Aquilo Universe Pte. Ltd-.(PAC 5) .

28,88,90,382 Rights Equity Shares (i.e. 92.61% of the Rights Issue size), through the Application Supported by Blocked Amount (“ASBA”) 579 Applications for CVC Capital Partners Asia VI Associates (A) L.P. (PAC 6)
15,81,498 Rights Equity Shares were rejected due to technical reasons as disclosed in the Letter of Offer. The total number of valid Applications received were 24,228 CVC Capital Partners Asia VI (B) Associates SCSp (PAC 7)
Applications for 28,73,08,884 Rights Equity Shares, which was 92.11% of the number of Rights Equity Shares Allotted under the Issue. In accordance with the Letter of Aquilo Co-Investment L.P. (PAC 8)

Offer and the Basis of Allotment was finalised on Tuesday, March 18, 2025 by the Company, in consultation with the Lead Manager, the Registrar to the Issue and Aquilo Midco Pte. Ltd. (PAC 9)

National Stock Exchange of India (NSE), the Designated Stock Exchange for the Issue. The Rights Issue Committee of the Company, pursuant to the delegation of 3. | Name of the Manager to the Offer IM Financial Limited

authority by the Board of Directors at their meeting held on Tuesday, March 18, 2025, took on record the Basis of Allotment so approved, and approved the allotment of

28,73,08,884 Right Equity Shares to successful Applicants. In the Issue, no Rights Equity Shares have been kept in abeyance. Al valid Applications after the rejection of 4. | Name of the Registrar to the Offer MUFG Intime India Private Limited (formerly, Link Intime India Private Limited)
bids received from non-Eligible Shareholders and technical rejections have been considered for Allotment. 5. | Date of the opening of the Offer Friday, February 21, 2025
1. The break-up of valid Applications received through ASBA (after technical rejections) is given below: Date of the closure of the Offer Friday, March 7, 2025
Category Total number of Equity Shares Equity Shares Allotted 6. | Date of payment of consideration Tuesday, March 18, 2025
applications received applied for 7. Details of the acquisition:
Number % Number Value (¥ % Number Value (3] %
— - 2 R) 2 R) 2 Sr. No. Particulars Proposed in the Open Offer Document Actuals
Eligible Equity Shareholders 24,366 98.22 24,80,46,001 | 3,96,87,36,016.00 85.87 24,64,64,503 | 3,94,34,32,048.00 85.78 1 Offer Pr INR 177541 ner Equity Share bei o of | INR 1775.41 oer Eaquity Share bel o of
. er Price ,775.41 per Equity Share being aggregate o .41 per Equity Share being aggregate o
Renouncees ual 178 | 40844381| 6535100900 | 1413 | 40844381 | 653510,00600 | 14.22 Offer Price of INR 1,766.69 per Equity Share and | Offer Price of INR 1,766.69 per Equity Share and
Total 24,807 100.00 28,88,90,382 | 4,62,22,46,112.00 100.00 28,73,08,884 | 4,59,69,42,144.00 100.00 Applicable Interest of INR 8.72 per Equity Share | Applicable Interest of INR 8.72 per Equity Share
2. Basis of Allotment: 7.2 | Aggregate number of Equity Shares tendered 20,739,711 17,808,116
No. of Valid | No. of Shares | No. of Rights Equity Shares | No. of Rights Equity Shares accepted | Total Rights Equity 7.3 | Aggregate number of Equity Shares accepted 20,739,711 17,808,116
Applications under valid |accepted and Allotted against | and Allotted against Additional Rights | Shares accepted and ) .
Received Applications Rights Entitlement (A) Equity Shares applied for (B) Allotted (A+B) 74 Slzﬁ. l‘.J f dtl? © O(f?ffe; l(NumbeL of Equity Shares | INR 36,821,490,3071) INR 31,616,707,227.56
Eligible Equity Shareholders 23,787 24,664,503 15,11,22,683 9,53,41,820 24,664,503 multiplied by Offer Price per share)
0, i 0,
Renouncees 441 4,084,381 154,91,741 2,63,62,640 4,084,381 Number % of Expanded Voting Number % of Expanded
Share Capital Voting Share Capital
Total 24,228 28,73,08,884 16,66,14,424 12,06,94,460 28,73,08,884 - - - - - - -
75 Shareholding of Acquirer before the Underlying | Nil Nil Nil Nil
Intimations for Allotment / refund / rejection cases: The dispatch of Allotment Advice cum Unblocking Intimation to the investors, as applicable, commenced on Transaction and PA
March 21, 2025 and has been completed on March 21, 2025. The instructions to SCSBs for unblocking of funds in case of ASBA Applications were given on March 18, - - " ) )
2025. The listing application was filed with BSE and NSE on Tuesday March 18, 2025 and Wednesday, March 19, 2025, respectively and subsequently the listing 7.6 | Equity Shares acquired by way of agreements ? 20,949,112 26.26% 20,949,112 26.26%
approvals were received on March 19, 2025 and March 20, 2025 from BSE and NSE respectively. The credit of Rights Equity Shares in dematerialized form to 77 Equity Shares acquired by way of Offer 20.739. 711 26.00%" 17.808.1169 22.32%
respective demat accounts of Allottees was completed on Friday March 21, 2025. For further details, see “Terms of Issue - Allotment Advice or Refund/ Unblocking of S A
ASBA" on page 325 of the Letter of Offer. Pursuant to the listing and trading approvals granted by BSE and NSE, the Rights Equity Shares Allotted in the Issue will 7.8 | Equity Shares acquired after the DPS® Nil Nil Nil Nil
commence trading on BSE and NSE on Monday, March 24, 2025 and shall be traded under the same ISIN INE197A01024 as the existing Equity Shares. In accordance ) . 0 o (1) 20 o
with the SEBI circular bearing reference no. SEBIHO/CFDIDIL2/CIRIP/2020/13 dated January 22, 2020, the request for extinguishment of rights entitlement has been 79 | Post-Offer shareholding of the Acquirer 41,688,823 52.26% 38,757,228 48.59%
sent to CDSL on March 21, 2025 and will be sent to NSDL on March 24, 2025. 7.10 | Pre-Offer shareholding of the Public Shareholders® | 58,819,006 73.74% 58,819,006 73.74%
INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM. ) .
- (6) 0 0,
Disclaimer clause of SEBI: It is to be distinctly understood that the submission of the LOF to SEBI should not, in any way be deemed or constructed that the LOF has 711 _ | PostOffer shareholding of the Public Shareholders | 38,079,295 47.74% 41,010,890 S1.41%
been cleared or approved by SEBI. The investors are advised to refer to the LOF for the full text of the Disclaimer clause of the SEBI as provided in “Other Regulatory Notes:
and Statutory Disclosures- Disclaimer clause of SEBI" on page 319 of the LOF. 1. Assuming full acceptance under the Open Offer.
Disclaimer clause of BSE: It is to be distinctly understood that the permission given by the BSE should not, in any way be deemed or construed that the LOF has been 2. The Underlying Transaction contemplated under the SPAs is yet to be consummated and will be consummated in accordance with the SEBI (SAST) Regulations.
cleared or approved by BSE, nor does it certify the correctness or completeness of any of the contents of the LOF. The investors are advised to refer to the LOF for the The consummation of the Underlying Transaction is subject to satisfaction, or waiver of condlitions precedent (to the extent permitted under applicable law) as
full text of the Disclaimer clause of the BSE as provided in “Other Regulatory and Statutory Disclosures- Disclaimer clause of the BSE” on page 322 of the LOF. specified under each of the SPAs entered into by the Acquirer, the Sellers and the Target Company, as disclosed in the LoF. Subject to the terms of the SPAs, upon
Disclaimer clause of NSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or the consummation of the Underlying Transaction: (a) the Acquirer will acquire control over the Target Company and the Acquirer will be classified as the ‘promoter’
construed that the LOF has been cleared or approved by NSE, nor does it certify the correctness or completeness of any of the contents of the LOF. The investors are of the Target Company, while the PACs (if required under applicable law) will be considered as members of the promoter group of the Target Company in terms of
advised to refer to the LOF for the full text of the Disclaimer clause of the NSE as provided in “Other Regulatory and Statutory Disclosures- Disclaimer clause of NSE’ the SEBI (SAST) Regulations; and (b) the Sellers and such persons that are classified as members of the ‘promoter group’ of the Target Company (namely Kedaara
on page 322 of the LOF. Capital Limited and Partners Group Global Value SICAV) as on the date of the LoF: (i) will cease to be promoters or members of the promoter group; and (ii) shall be
LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER reclassified as public shareho/c(grs in afcordance) with the provisions of Rfegulation 31A of’S'EBI (LODR) Regulations.lPrqvided that, the Acquirer (inc/udiqg the PACs)
shall not be disclosed or classified as ‘promoter’ or as a member of the ‘promoter group’ if the Underlying Transaction is not consummated as set out in the SPAs.
Sonali Krishnaji Gaikwad, Further, upon completion of the Underlying Transaction the Sellers will cease to hold any shares in the Target Company. Currently, the members of promoter and
- Company Secretary and Compliance Officer promoter group of the Target Company includes the Sellers, Kedaara Capital Limited and Partners Group Global Value SICAV.
y Address: 6th Floor, Valecha Chambers, New Link Road, 3. All 17,808,116 Equity Shares were validly tendered and accepted in dematerialized form.
Andheri (West), Mumbai, Maharashtra - 400053 4. Excluding those Equity Shares specified in sl. nos. 7.6 and 7.7
- - — CIN: L45200MH1974PLC017494, . . . 5. Pre-Offer shareholding of Public Shareholders is as on February 06, 2025 and includes 6,18,547 employee stock options (not exercised as of the date of the LoF and
Arihant Capital Markets Limited Bigshare Services Private Limited Telephone: +91 2240915000, E-mail: investor@jsl.co.in, considered for determining Expanded Voting Share Capital) as disclosed in the LOF.
1011, Solitaire Corporate Park, Blgs No-10, Office No $6-2, 6" Floor, Pinnacle Business | Website: hitp:/fwwwiyotistructures.in/, 6. Computed assuming that the entire 26% of the Expanded Voting Share Capital is tendered and accepted in the Offer.
st Floor, Guru Hargovindji Road, Chakala, Park, Next to Ahura Centre, Investor grievance e-mail: investor@jsl.co.in 7. Including Equity Shares to be acquired pursuant to the consummation of the Underlying Transaction.
Andheri (East), Mumbai - 400 093. Mahakali Caves Road, Andheri (East) Investors may contact the Registrar to the Issue or the Company
CIN: L67120MP1992PLC007182 Mumbai - 400 093 Secretary and Compliance Officer for any pre-Issue/post-lssue related 8.  Other Information:
Tel: 022-4225 4800 CIN: U99999MH1994PTC076534 matters. All grievances relating to the ASBA process may be addressed (a) Acquirer, the PACs and their respective directors accept full responsibility for the information contained in this Post-Offer Advertisement (other than such information
E-mail: mbd@arihantcapital.com Telephone: +91 22 6263 8200 tszéue ;eg:zt;]ag toagéerelssssu; V;’A‘: Z:;‘i)cyaﬁ tz%[ﬁggshggggg” dee:sgﬁ as has been obtained from public sources or provided or relating to and confirmed by the Target Company and/or the Sellers), and undertake that they are aware of
Investorlgrievan.ce e-mail ID: Email: rightsissue@bigshareonline.com address of the soleffrst holder, Folio number or demat account Humber, and will comply with their obligations under the SEBI (SAST) Regulations in respect of this Offer. The Acquirer (including PACs) will be severally and jointly responsible
mbd@arihantcapital.com Investor grievance e-mail: number of Rights Equity Shares applied for, amount blocked, ASBA for ensuring compliance with the applicable SEBI (SAST) Regulations.
Contact Person: Amol Kshirsagar / Satish Kumar P | investor@bigshareonline.com Account number and the Designated Branch of the SCSB where the (b) Al references to “Rs.” or “INR” are references to the Indian Rupees.
Website: www.arihantcapital.com Contact Person: Suraj Gupta éﬁg“ﬁi’;’g Fg;m tohrethelnp\l;lgtga:pf;lsgzllcsvt:?; & tl:)igigzon;a;y t::}' i (c) Acopy of this Post-Offer Advertisement is expected to be available on the SEBI website at www.sebi.gov.in, NSE website at www.nseindia.com and BSE website at
SEBI Registration No.: INM000011070 ‘évégls'te:.thw‘{'.b'gsr‘a':el?\‘né'ggggg;sas acknowledgement slip. For detals on the ASBA process, please see the www.bseindia.com, and the registered office of the Target Company.
registration no.: section filed “Terms of the Issue” on page 325 of the LOF Issued on behalf of the Acquirer and the PACs by the Manager to the Offer:
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
PROSPECTS OF THE COMPANY. MANAGER TO THE OFFER REGISTRAR TO THE OFFER
For JYOTI STRUCTURES LIMITED
On behalf of the Board of Directors IJM FINANCIAL (.) M UFG
Sd/-
Place: Mumbai Sonali Krishnaji Gaikwad JM Financial Limited . MUFG Intime India Private' Limited (formerly, Link Intime India Private Limited)
Date: March 22, 2025 Company Secretary and Compliance Officer 7th Floor, Cnergy, Appasgheb Marathg Marg, Prabhadevi, Corporate Identity Number: U6719(l)MH1999PTC1l18368 .
Mumbai 400025, India. C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West) Mumbai,
Jyoti Structures Limited has filed a Letter of Offer dated February 11, 2025 with the Securities and Exchange Board of India, the BSE Limited and the National Stock Tel. No.: +91 22 6630 3030 Maharashtra — 400083, India
Exchange of India Limited. The Letter of Offer shall be available on the website of SEBI at www.sebi.gov.in; the website of BSE at www.bseindia.com; the website of NSE at Fax No.: +91 22 6630 3330 Tel: +91 81081 14949 / Fax: +91 22 4918 6060
www.nseindia.com; the website of the Company at www.jyotistructures.in and the website of the Lead Manager at www.arihantcapital.com. Investors should note that A, e . N~ ) : PR ;
investmentin equity shares involves a degree of risk and for details relating to the same, please see the section titled “Risk Factors” beginning on page 24 of the LOF. Email ID: aavas.openoffer@jmfl.com Email: aavasfinanciers.offer@linkintime.co.in
This Rights Entitlements and the Rights Equity Shares have not been registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or and may not Contact Person: Ms. Prachee Dhuri Contact Person: Ms. Shanti Gopalkrishnan
be offered, sold, resold or otherwise transferred within the United States, except in a transaction exempt from the registration requirements of the U.S. Securities Act and in SEBI Registration Number: INM000010361 SEBI Registration Number: INR000004058
compliance with any applicable securities laws of any state of the United States. The Rights Entitlements and the Rights Equity Shares are being offered and sold in offshore CIN: U67190MH1999PTC 11836861
transactions outside the United States in compliance with Regulation S under the U.S. Securities Act to existing shareholders located in jurisdictions where such offer and sale
of the Rights Entitlements and Rights Equity Shares is permitted under the laws of such jurisdiction. Place: Mumbai
Selenaiutammiotonainaoss




