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IYOTI STRUCTURES LIMITED
Annewnse -1
Impact of on Annual Audited Financiad Resu|ts for the Financial Year shded 31st March, 2019
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| |operctinal apacts sich 35 {rwentory, HR, Pradugion, Sales ete, which in eur visw 15 & seriays cantrel deficlenoet havng regand b the| |
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men physically veried durlr the year ureer aucdi -
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Annexure - 1
Statwmant on Tmpact of Audit Qualifications on Consolidated Annual Audited Fimancial Resulls for the Finatielsl Year ended 215t March, 2019
[ Lacs)
1 .
Budited Figures {as reported |
el Adjusted Figures (audibed figures after
Sna Particulars bahmaejuhng‘hr adjusting for qualifications)
1 Tumover [ Tol income 1B,845.25 1554518 |
2| Total Bperdiure 19735433 | 157,354.13
3| WetProfy(Less) (178,764.92) - (178,764.22)|
4 Eanings Per Share [NR -162.92 INR 18292
5 | Total Assats 294 410,72 Zdd 410,79
& Total Labifes - -, y e - e 244,418.79 244,418,749
7 Nt Worth 732 609 801} (732,E09.60)|
Audit Disclaimer {As. in Lacs)
Faor Ausdit i h is not by the Auditor
g 5 s Typa of L of | For Audit where i
L] Dataits of Audit Qualification 4 sl gemen 2
T ek e Qualification | Qualification by the Auditor, Managamant Views “u:‘:i:“ S ‘: e Il management is unable to estimate the impact, Auditors
F audik qudiﬁcnl?:nn reasons for tha sama Comments
+
|[n the absescs of the pudited risncal statements o maragement certfied accounts, for the year ended 315t March, 2013, of e
|whally-cned subsidanes ramey e InEmational Inc, 0t Amencas LLE and o7 Euctures Cenads Lt 2nd one Jom: vendurd ?;:g’:zm '°‘ m‘;ﬁ;;mmbr‘ff md! s
i) |viz Gul Jyetl Inemational LLC,, trancactions and balances in respect of these Nave not beer incoeparated in the Consoidated Finandall  Cisclaimer Second Time MIL i ciRate and thiraTor, FAans II" notin'a pogk z ey
Resuits, which is not In complance with the requirements of Ind AS = 110 iszued by 1AL Further, the dutals wort, Jant Venhores as| o rai ' o <
renuied under tnd 45 110 snd SEBL (LODR] Reguistons, 2005 have rot been disclosed. etk
e veere Lnable m communicate with the audtors of all the compenens since the communication detals were nak prisdoed o us, Wal :
i had shared eur regquiremants with 2uditors of foer of which ¢ datails were provided o us on 13-Mar-2020 an| Disclaimer Second Tine WL xf’:m::mﬁ_mw*:: :"f' .[a:‘m::ﬁm o Ta further
which revert (s wated, Rurther, in the ssence of iUl details  recorcs i respect of all the components being avelable, we are unabial E bl “ﬂ P i commns
iu: cary eut eddiiena] procedures |1 respert bo e save, Herce, we wers unsble to communicate with the camporent aoditers, i AT
10 e abweres of detels of wansactions and baances rg) wath wihin the groug, the cbmination of bansactcns|
|2nd balarces oubstanding vathin the group done o the corscbdated financizl resdts could not be verficd by ws. Further, the| | [Recencifistion of Holdng Cormparny balancas with
|mrenaactons | balznces within the graup i the bocks of e Relding compary R also nat bean Filly elifvnatad in the ahsanee eff s aries backs s in process. Further, based onavalable| L
ligy | refevare detalls, The same 15 notan comaliance with the requirements of Ind AS 120 esued by ICAL In the absence of the detals baing pedaimer | Second Time HiL iréarmatan from resective subsudates, the managamant s
made avallable, the mpact of the sams & not ascertaineble, | s prowided information/detss for verficaton o fie ¥
| The details in respect of pmounts sppearing wnder Othar C | nesime want e ok vl abile dus o which we o) auditors.
|LRATIE b nrmEne fin the same.
g I the sbsence of audited accounts of subsitiznies and
2ppecpriate inforration workings with respect to
W The requirements of Ind AS = 110 s5ued by 1041 such as @ gnmert of accounting potoes of & comporent and holding campany have| Dedaime Secand Time NIL FceowEng peicies of subsidizries, the management coukd Na further
| not besn comalied with, Tmpact, wheseo!, if any, s not esceitainatle in the aboeics o rdevant desails being made avalabie, et ioertify such vanabon in sccounting policies of halding commants
company vi-dwis subsidiaries and therefore, the
alirgriment of accounting policies his rot been complisd
| 5
|Tha company has considered the management cartfled accounts of twa foreign subsdary (ncluding three ctep-domm subeidianes) forl The firarick] statements of s.bsidla i ha:fb!m s
¥) the purpase of c These finangel i accounts have besn congolidated on @ ins by lne tasis without giving effect,|  Disdlimer Second Time NIk L e TGS frie by line i
if iy, of the dfferarces i the GAAP [ acoounting fremewerk appficable for the respective foreign courtrizs and frdia. :?umm; As “:: effect °[me i
- The concalideied francial reds indade the firancal and oiber INformaten in respect of four cubsklants (nEludng two foregn|
| subsedaries referred sbove) based on unauwdited financial statements, [ the dsancs of sunthd finareials oF Sussdinias fhe
wiy | The conscliiated finencial results inclues Assets and Liabibtes of Rs, 7,704,514 Lacs and Fs, 2,797.00 Lats respertively es at March 3L oo Sacord Time: |waragemment o tha compary hss mdu_,_,,'ma'w'gem i B tia further
2015 & Total Comprehensive [neome of Rs. 8,429.91 Lars R RS, -5,595.87 Lacs respectively for the year soded Masch 31, 2019 irf cartified Finarclals 5‘ subsidianes, : " comments
|respect oF tnese upaudted foreign Subsidianas, I the abaance of the Judited atcounts want these, we dre Lnabie to comment: on the|
e i) f sbpan 1.4 18 St aneial ooy fos
The amount. of Hon-Conaling Intarast &2 ar Marth 31, 2017 10 respect of tha forsign subsiditnes was without considaring the ameunt
of “Dther Comprehensve [ncome (001" which should have beer concidered 35 per Ind AS 130 1790ed by JCAL NEtassary impact Wit ;:f i w:'?.lfmm:{:fn Fgg’mﬁﬁg ﬂnarlic-alm g Wi
wil} (cument years share of OCT in respect of pne such subsidiary have besn conscered, Howeser, in the abserce of detais thy Disclaimer Sacord Tire s cnnsﬁered an; ;hle i beel?rmlr:;au . NIL - &
corresponding armourks of previous year(s] Rave not been resteted, which, in our opinion, 15 not compliance with the requnements of dable L e Lot of o = per Romimen:
Ind &5 & and Ind AS 1 tssued by 1CAT, The impact of the same, in the ahsance of dabails, is not ascertanable, AR R LA PN RS oA




e Type of F yof | For Audit qualification(s) whers impact s quantifoed
St Eigtelt of Mdjc Grcaiticetion GQualification | Qualification by the Auditar, Management Views u:::""“ﬁ"“ 1f management [s unable (o estimate the Impact, Auditors
:“m:"“m""f'i c: reasans for the same Comments
The management has prepaced these Consofidated Financial Results on 2 gong concem Bass in spie of feflowing facts and|
Sreumstances: |
a]Tre Group his reparted Joss alter tax (nduding OCI) of TNR 173, 764.92 Lacs curing the year; | IThet bonie NCLT pursuant to cpplicatan filed under CLRP Honble MCLAT, Mew Defti have vide the Ortler ot August
BiThe ret-worth of the Group has been fuly ercded ard & [ INR 732,739.04 Lacs as at 31 Mer 201 5 thed passed orier dated March 27, 2019 appeoving a plen for 20, ZIL8 directed Lhe AP to keep the Company 2 3 gong
ciThere are mvenel operations at flants & Noshix and Rajpr during the current Fancial year and revenoe activitios have aloo Stopped| retalution of the company, whidh shafl, 2 maagst others, concern, Ancardngly, these financial staternants Fiave been
on the same, mcept fara faw sites; requere grang effect to dhanges in the regerted 2 mount af Prepared for G Company as a pong ooncer 5o that 1o
viil) iThe financial statements | cetalls in respect of 2l the £ hduBaries are not avatable and Insome af the slinrizs Have| T — Second Time  [130E1S ind fizbilities, the effect of which shall be taken inthe | Uniable o estimate the [gwve trus and far vigw of the Arardal preztian, financial o further
baen fily ipaired in earfer years Swing 1 erosion of net-warlh of the ensitylies); ¥ T |bonks upon fulfilment of eand tons precedent as per tha plan, impact (perTorrance and cash dows (0 socordance with the comments
] Legal proceesings ere pending before vaniols Judicizl ALthories seeking daims ¢ certipersations; requirements of the Actand recogrized acoounting poleies
Ficlaims for celault of requirements of various statutes, bstng agreament / SEB] LODR have been madde by the recuators f exchanges, Accordingly, the financial statemares do rot indude 2ny 2 practices generally sccepted in Tnda, indudng e
The sbove mentaned eandtions cast sigeificant doubt ataut the Group's ability 2 continue 85 a gong concern, The Group may Del Ecfestment which may ariss flom ghing effect i the apcraved| apobcablz accounting standsrds and For making accurste
(umabla w discharge its Rabities M the nomal covse of tusness and adisstments may Fave o be made to refisct the Snaton thay riar. representztions fo yod o the exrent of best of our =ffors,
|Eesets may need 1o be resllzed cther than i the romial course of business and at amolncs which coud dffer sgnificanty fram the
| emounts 2t which they are curently recorded in the balance shest,
|
]
The holding company has considaren dosing rmes for ransliabon of assats and lizbilides of Foreign componants and avarage of busying L Due to limited information for each tensactions entared in o furthe
bej  land saling rat= of the last working day of e Finarcial year for translation of iems appezring in statament of profit e less of foreign Cisclaurier Second Tama NIL the books of subsidizries, the management has translated P
oMpatents, which lsnatin ne with requirements of 1nd A3 21 | e azsets and liatilites at an sverage mts, 5
In the absence of aporepriats detals of subsidiaries
) Opering Reserves in respect of ene of the companers 15 At in agreerent with the smount as per lat year’s ciosing, Pending| Didclalrriar 5 Tire NI camparies as well as varioss reconciliadons, eeourate He further
itn of such diffe e, we arz unzble [0 comiment on the sama. 0 | impace of difference could not be dentfied and hence the enmments
| ame has been adiusted i apening ressrves
[The Hon'ble NCLT pursuait to eppcstion fled under CIRP Han'ble HTLAT, New D& have wide the Ortler of, August
In rspect of the helding company: had passed evcer dated Merch 27, 2018 apgroving a plan for 20, 2018 directed the RF t2 kezp e Compary 25 4 going
[ The Hoebie NCLT pursuznt to applicaten fled under CIRF had passed order dated Merch 27, 3049 approvieg & plam far resslution ofl recojution of the company, which shall, amorgst cthers, concern. Accoedingly, these francial sEEments have hean
e holdng company, which shall, amongst others, require gving effact b changes in the rported amount of assets and [abifties, the| resiui re giving effiect to changes in the repartad ampunt of prepered for the Compary as a ooing concem sa that to
e =ffect of whith #hal be taken i the books Loon Fulimert of conditars precedent as per the plan, Accomding'y, the corsolidaced| e P R ard liakifties, the effes: of whit shell be taken in the WL give true and Fair vew of the financial position, Rnancial Ho furthar
firancial resubes g0 not mcluce any adjustment whieh may arisa fom aiving effect m the approved plzn. Further, the effect of thel : books upsn fulfiment of cond Lons precedent az per the plan. : werformzrica and cash flaws in accordance with the COMmimirts
process of dams reconoliation has nat been Adly taken n the finencial results, which have been further stmted at flote Mo, 5 of He| requiremins of i ALt and recognizsd accounting polcies
{ennisslidated fnancial results, Due o dhese condibons at the date of this repart, we are unable (0 ascertam the impacts of te same on) [Accardingty, the financal statements de ot indsde any #rel practices generally accepted in Inda, Indudirg the
\tha consal dated finariial ey, 2dfusment which may ansz fram giving effect to e eoproved Apricabla accourting standards and for makng accurate
pdar, rEpeesanbytons to you B0 the extent of beet o our effors,
[r the absznce of avaizblity SAP ERP Sy=tem, it
archutzrus] diapram, master secess oode ste,, e Company
Upto Decersiber 017 the company wes Using SAP and thereaftar dus o ror-auallbiiy of access and ohar factars, the company has oo B et Pl dos e e O tinland.
migiated the echre data fram Apil 2017 on ssandalone Taly Softwars, The same s rot integratsd with wher Tomdes Sieh b iy I el e ity df;"imfw
4 {Imvenary, HR, Production, Saes et, which is 2 serious control |agse i our view considening the size and natare of business of tha i s ;":sm el Sl NI
(b} campany. Bletimer Siecand Tene i e to th Rrizations, certain modul iz AN
Further, the dats have bean migrated from SAP dump to Tally of which no Independant migrabon / system eudit have basn carried out, st | ﬁd i:'-“’“‘m e ib";:;';mf‘m L
r;;:ﬁ af these conird Issives, we o Lratls m comment on the Impect, if any, these may have an these consaidated firancal ::qmgf, ﬂ“f;‘ audf:m Lhes "'°'I ippﬁsm Cow;lm
BE Harble HOUT, Murrba sgainst M Joseph Sebin (1T
ihead of J5L); for his non = cooperation with B2 te tonduct
i ther roles and respansibi by,
I
[ Resolazon Frofessiondl [F) hes 2 the approvals Tor T8
; Thare was “tisclamer of egirion' in the audt repart for the Frzncal year ended 31.03.2018 and no deta b/ documents proviced ta us g:‘c?m?;:;mgrﬁﬂﬁ:;?m g'm Mo further
xij{c}  fwhT respect to opening helances, for which daclsmer wers ssved and herca we 2re unabls to verify te same during o ment vear ag Disclamer Third Time LHS the mergement of the Campay was respansibie i ke i E
el reconts and the relevant. et
howaver, AP has provded al the necessary
RP hag recuestsd respective barks to provide flirther catalls o
Ther are debits and eredits aggregating to As.15.98 lacs and Fa.1 60 lacs respectively i bark statemants, 1o detalls wrt the said 1 enitrizs posted i he bank statement meawhile the same s
d){d) jenties in bank staterient was mads avalable to us 2nd effect of the S3me in bncks oF accounts has not bean 1akan, |  Disdamer | reported 25 bank recancliaion ftem. As 2rd whan he bank
In the absenca of datals, we are unabls to comment or the effect of suth envnas in the corschdsted Fransiel resuits. | 25 cetails of the sama, approprizte enimies wil be passsd)
| in the bocks of accounts,
Despize vanows follow ups For tha subsidlary, assooates
| ¥ ok veriures dats from respective authoriszd
reprasentmiies of thase entites, the RF could not recsyed
The firancal staterments and Gher detals i respect of vaanus subsicizries, associates 2nd Bk viniunes of the company ase not) records/detads some of these entities and, therefore, the
xi)e') available dug ta whch we ace unable to commant on the [Mpact i may hawe on the canying smeent and e mpsiment, F any, © Disclaimer Time s2me could not be made evailebla, however wharsser
respads of muestments, loars, advences, receivalies and pavabis, the requirement of p g for g prodded, poesibde sudizd financals of subsdizries have besn
for Vabilliszs oryseafized or corvingent. peonided to the audtor end foc rest of the gasas
I managemearnt cartified eopy has baen aranged with
| Authonsation fFom e Semior exmcutive Woe president of
| Arcounts ard Ta<afon ef tve compary,




| . !
? Typa of Frequancy of | For Audit qualification(s] where |mpact Is quantifed |
L) Details of udit Qualification | Qualification | Qualificaton by the Auditor, Management Views bl is unable to estimats the Impact, Buditors
®atimation o Impact rersons for the same Comments
al audit qualificatioen’
A1 the Farsan branches are managed by the ouersass based
employees of the Comcany, The RP has made all the #Torns
w0 arrange for the relevant information/detzds of brarch
A ocounts, The AP has made available ol the cetails recened
4] g b S aCr, e 48 300 Al e eI I o L3 i ehird i o Rl 30 ey Disclaimer Second Time  [from the overseas crr|::byr:5 and acccunts end Iaxz’mors Rt - fia
which Is a5 prosided by the mansgement and no detals 2re made avallsble wrt the same, ) s of the Company, Howaver, supporting documents eoud commens
rest b recutved. Irfuture,  detalls are recaved, tw effect of |
the same would be Incorporated in the books of accounts |
it iy, |
'a)’me-e are e Inveniery recerds J stock ledger (beryg part of books of accounts) available due to which we are unzbla to trace [ In the ehssnce of muslabiity of moduls wise database of SAF
(reconde the mowement in the same through purchese, sales, consumption etc. and comment on Be proveon, if any, required based ERP Syaterngnd Fill fonrol of the same for the period pror to |
o the randiben v wabi ity of the stecks, Furtiier, the pyses verfication of wentanes was not camied oot during the ysar urder 41 July 2017 these detz ds could not be madz avaletls for the
« |t In view oF thess, we are unasis o camment an the impact, iF ary, on the eonsalidaten financia readlts, Disclamer Sacord Time pericd prior to 4L July 2017 by BP, however poct that al the |
) E}in one case of free sLpplies Bpainst shertage quantty ta ane of Its custemer, the company has accounted far matenals suppl ed ©  |¢stzls have been duly sharzd with the auditors, RP hes filed |
|amauntdng to Fs. 145643 Lacs, aganst which materizl meunting te Rs, 1131,43 Lacs hes been acknovledged by oustomen. However, omplaint ak Hor'ble NCLT, Mumbal against Mr, Joseph Seivin
corespond g approvas from management s for Rs, 658 Lacs only, In the absence of reconciliaton | requisits approval, we are urable {IT haad of J5LY; for his o - eooperation with AP to conduct |
|t commenk (N respect of B ansaction. | her roles aind responshility.
in:The FP possess all the racessnny suppeding/documents
hwich respect 18 ransactions entered in the books of 2ccounts
I et of It penises: i possess al
|ayThe detalls for cross checking the employes coets, such 2s employee wise HR data, grade, scale, anendance records, payrol detalls Emmg“?m 'uptdﬂiﬁ:ed-gi;':sﬂud' e
ste. are net avalabla duz 1o which we are unable to check the amount of Employes Costs debited to statemert of peofit and [ass far they Eeictiars 45 vkl ns HPH'MQ Firy o el Wi
vear ercad March 31, 2048 amounting to Rs. 8 618,65 lacs, 8 3tsn HA, madide database condd rat be extractad froem SAP)
) Similardy, the fiabi ity for stabulery payments perbrinng bo employess $ueh a3 Provident fund, Bonus, EST, she eadd not ba checked, etem.Re has Fled cwnr.laﬁt a1 Horbla NCLT, Mumbal
£The dete s, bresk up, working papers in respect of mest of the amount of Assets, Eabify nenrme and experess for e armount stted) st Josenh Selin (LT head of 150); fer his s Ho fsther
xij(h) |therein pertaining 10 the panod pror to e intiagon of CIRA are not evallable and hence we are unable t comment in respect of such| Disdamer secand Time | M.m P o concuct her IOIES an resporsibity, NIL - ety
balances ¢ amounts appeaning n the staemens, biThe RP dices ot A the cetad 'mmz: itk 4
|53 the absencs of party wiss datals! cortrects of foreiqn recevables; payebles (indhading of foreign bracches), we e urable f uerify ek D,&C'!RP";:"‘-:;':;,E e ae e el he noﬂ'“:w
|the Forsicn excherge gein (et of loss) of Rs,4401,33 lacs, befances of a59£B and lizoilities, Fixed Asset module could not
|EIDuring the year Bank Guamaters anchessd amooting o3 Re. 21,302,172 Lacs hawe teen chased off and Rs, 4,474.23 Lacs rave been) be extiactad from SAP systern. RP bas fled Complaint t
| dehited for which the documens { detsils were not madle avalabls and henes could ra be erifisd, iorble NELT. Mumbal a;am"t kg T hea of 1513;
In view of these getads not being available, we are unabie 10 cormment, of e #mpact on the staemens, far his niar - coaperstion vith RP to conduct her relss end i
resperzitility.
| Statutery Dues f Compliznces:
|&iThe working | reconciliaben of retums filed for vanous statutory dies such & Exdise, VAT, GST, TDS, Sendce o, EPF, ESL varous|
|ezies for foreign branches, etc, are not avalable due o which we ase unasle to commert on the statuory complances and whether the| Faiih A B B b st
|Emounts ke in agresment with the books or ret and the conssouenial impact it may have on the stalements, :rthrngs;'liwi'tlis e lﬁ?’;ms v;‘ sccaunt of CIRP
E]There have besn requiar default wrb paymert of inferest i i lenders, payment of sthutory dues to govt. sutherities (55T, VAT, IS ificisre dita b due 10 fack of
TOE PF, ESI, Service Tak, ETpoyes kabities etr.], defay i workers' dues ete, which may ental interest / penalty et which s ney ) lconpen o e department head of the Company N irtha
X)) | ascertainable and herce not proved for, Cisdlaimer Secerdd Time WL i
ard cue ta insufficiant funds some of the satkory eomrerits
| Further, n respect of periodic returns of G5T 1o be filed, the company is filing il rebums n few cases instead of takirg the il iatilities kas not bean discharged, Proper effect of the
1fgunz¢ of gile, puhase ele, and deterrinng the amount of tax due &nd payable which may invite penal conseouerces, mpact] et wmlﬁbcqnﬂnvﬂ\en e meonalichiany assessment
wihereof we am:u'\ahl: o cortiment. o seetuenry liabiliies wil he ;
\Chin respect of belances avalablz wih stabony ithorites end input Cedts are subject to recanciiazeny g of retum and admissiory 4 PRTE,
!?\-' the respettive stanitcry authortes and no povsion has been made this, we are wnalblz o comanent whether any provisian for
mDelrmmt in the value of such receivables ts required,
|
Revenue B Coptraces and Trode Recennbies: |Irizdeguate working cpital has put consderable financial
3lin the absence of ary docurentary evidence from the partes | csstomers for te cominuztion of bve contracte, we are unibie tol pressure on the Comgany and in partouar, on the cash
comment en the status of he conbiacts and adjusumens, if 2y, reguired for the same in the statement. Further, the detals of work in| flows calaying commissioning of most of the projects being
progress with the age, stage of comgpletion, acceptabifty b custormers, progress Blling e, are not avalsble due to which we s unztle) wesented by the Corpary. The Campary has made a ol |
to compnent on the requirernen ts of provision, # ey, For WP and incorme ecorued but oot due, provision of Risd, 730 Lacs for estimaked loss2s upo 315t
i) BiNa detailed workings are available for the calculason of Bquidated damages eontractually eviehle for delay in completen of contracts) Ciscdinne Tima WL March, 2019 1n faw projects on comgleton of thesa e further
2rd the costs far Dafact Liabiliby Feriad [DUP) whick are contrachedy required ta b incwmed for spacifizd penods, In the absence of thal i sesind cantract. With the supsert of lenders and custormers, the cemments
werking, we ane unabla 1 commens on privsman, IF any, required for the same. [Compay has been maraging to executa the projects and
€] During the year, no provision has been made fov logs on Putwre cost ko camplete ongeirg wod-in- progress. Ho suppanting werking| thie menagement is reasanably confident that the shuaton
For sch estimate of cost o comglstion was provided to us for our verificetion, [n abserce of suffcent 2pprprists makt evidence of] walll irrproive with mpismentetion of sesalusen plan 20d
provision of lass on fulure o5t o complete work-r-progress, we 2re uncble to commert, & any provision for loss an Fuburs cost i) Mence the ranagament i3 of the opinon that the sad
recured For the compietinn o the contract, mrovision & adequate,
|
ldentified non compliances of Compariies Act: |
g L Cug to insulMosnt fund and operagons of the Company, |
i) :::;::able b commenk on the imgact, iF ary, of these identifed non-complances of the provisions of Sompanies Aoty 2043 on the: i = Unatli 1 estimats e |Intermal auditars hes not been agpintet. Aurther, the Nefurthe |
2 2 . - 2y = i | | Irgiact domestic revenue of the Company 15 below the threshold commants
The Comparyy has nel eppointed Intemal il as requined by Secbon 128 of the Companies Act 3013; | | [ivits far agpoinment of & intemal uektere,
|
|
1
() [ The comaany hes prowded for an amount of s, 7124 Lacs as at Mard 31, 2019 n respect tm the interest pryabie to Micro and Smoll Dissaimer carand Time Based on the Infarmasen avadsble for MSME credios,
Enterprises for whirh na warking/ basis are avalin ble; | = irterest has been provded o5 per spoficalde rates.
(1) Anus| Raturn i DFT — 3 has nat been filed i respect of Public Depotits accepted by the compary 85 required under tha Corpanies|
i Act, 2013; Since O5C of the directors ware suspended dus to ron ;
v luinesr Uniable 1o estmate the |1 CU00 i dorsite tha B8 e 84 eunt Fla wanmié Hea furtiier




. Typeof | f of | For Audit qualification(s) whers | ifh
5 catio 7 ion( P
ba e St RS PPt Qualification | Quaiificatian by the Auditar, Management Views estiomatien ot | T management is unable ta estimats the impact, Auditors
| Vof audit pa reasons for the sama Camiments
¢ complignces werious filings wath e Miristyy of Corporate s end entes [ ug-daton of vanous registers / forms ag| - impact fld s el o A ommens
fatilta0] ey 015 Fave ret bean done e
) (k)5 ) [There fuue been defaull in conduct of geners] masting iy a mely manner,
In the sbsence of due co-operstion from emcloyees ard
erstwhile  management of the Company, Insuffident]
records(databaza of the Comparny, the AP has previded oll
Reztad Party: the avallzbile Informacan to the audicr and also made te
45 at the yese end, outstanding advances | loens / 100 1o paries (ndludng relaisd parties) for which the required dogurients proviing R s o BeL Vs T fom R0
®1){}1) [the cetmi terms and condtions are rek avalible due to which we 8 wnable W comment on the recoverability and other sspects,|  Disclaimer Second Time bl i pamy. i
Including whethar the same are pregaditial 1 the nterest of the Compary o nat, of such bans § sdvances, e FRiets
Based on the best asty and the R? has
Cutstanding lozns and advances to related parties including subsiiaies and joire ventes agarst which the sggmgste amount rmaied T loa i adherces i ks paiiea i e
Mz |FEceiable 25 on 31 Mar 2015 smounted Lo Rs, 34538 Crore In the absence of the dotumens pertaning  suwch adierces, Lo T 2=t 5,301 lac, Recancil 2tion between |62 ns and advances tea further
confrmation of balarces, finarcial stataments { other infarmation of thess and indepen i of recoveraliity of] i i elatec e, B I procies and Urere o bused o GO
tese mbunts, we ene UNsble fo comment on the aceguacy o the adhce prov sen of Rs, 302,33 Crore made against such sdvarces, ﬁ;‘;"ﬁﬁw prisviion il bl b sulsspent
i .
In the sbeance of die comoperation from =mployess and
erstotidt management of the Comparny, insuffident
g records/database of the Company, the RP has provided o)
the maildbile information to the auditer and also mada the|
The besis | premise for deberminig the amount at which the transactons are being entered into with related parties til the penod o tha lfééyﬁmwirg?ﬁém?r B o A G o irther
i)(03) |iy-2017 are et avefable and hence we are vabl 1 comment o the easonableness § genuineness of e same end the]  Oisdamer | Second Tme Crubie e ok
corresnending eomplances of the Companies Act, 2017 in respact theret, | ampack cOMMents
|
| — e
Datads rot avaiasle ether fuly or parbally:
3110 regpect of the following ibems the s2me stetus i continued 25 was Sasting on March 3L, 2017 er Decembar 31, 2017 for which ne. |
datzlls | documents are avallebls, in the absence of whath we are unabie to comment o the impact on the sarme- |
1}Frovision made for Irmpeirment of Tvestments of Rs, 1642,77 Lacs; Advances 1o Related parties of Rs, 30,235 Laos as at December Baned on the best estmates and judgmants, te BP has mads
31, 2617 are continung without any up-dstion | reasgesament therata, I the absence of related working papers, we are urable w relevant provisions, As far 25 opening balances e concemed,
‘comment o the adequacy af sudh prevsons; the AP hag sought detads from previous audhtor &s well bat ro
xijtmia) Frovision for Cerous QonUmits = Same provision ecninuing 3s on December 31, 2017 - Re, 17 Crove; for which ne datals § basis & Pisclaimar T - revert from the estehile sudtor, hence the P hes cortinued {Unatiz to cstimats the N further
avaliable; m camy forvasd the same in boaks of secounts aid rebying on limpact comments
3]Uriylled Aeverue of Bs, 48,45 Crore s corfinuing as such sinos 1=Ape-2017, the amount has sightly reduced from is, 52,42 Croe as | e augited Stammenis 0 the absence of fther
a1 Apr 2017, However, no details &5 1o the party wiss details, bess, werk wise detals eic are avallabls; | detafzfinformatans for the same,
{41 Retzinership Charges payabla — Re. 211 Crore;
|5 Drector remuneration- Rs. 163,13 lacs; |
| Dividurd paystles Rs,17,70 lacs, |
|
The statement inchuces assess, Labilites, roomie and expenditre i respect of L1 branches out of toea] 14 Beenchas far the p2ar ended |
Harch 3L, 2039 and in respect of 1 branches, balances ar 25 on Decembar 31, 3017, These statements have been irduded based on | Al the Freegt branches aie rmanaged by the oversass based
TAAgEMENt ACCOLV OF thesa 14 branches, | emplzyzes of the Carpany. The RP kas made all the offorts
Tra sama are SUMEC: (0 Changes on complation of audit, in the absence of detals, we s unsble t comment on the impact, It may | Lo arrange for the relevant information/detals of banck
Fiare on the statement, eocoun's, The RP Nas made svalabie al e details recaned
i) (m)b) | Ariount wart uraud e branches which are incomorated in financial statemens are Toeel pesets and Easlties as on March 31, 20390F | Disclaier [ Secord Time | froem the overseas employees and sceouns and Gerations. | VDIE @ EI0TatE he He it
|5, 673877 Lecs & B3, 853860 Lacs respactively, Tolal Income of Rs, $105.65 Lacs 2rd Yosl Profit iNets of losses) incud ng Ot hesd of the Campany, However, supperting documents could el | cemmes
Comprehiensive income of Ra, 300,10 Lacs for tha year then endsd. not be receied, In future, IF detsls are secened, the effect of
Furtner, the facelyn oumency exchangs rates considared for bra nalatng the A= in statament of profit and loss account is simple | the same would be iIncaporeted 0 e books of actounts
avarage of oparing and cesing durng the year to dite of reporting peniod, however daily Meving ausrage should have basn consitkred cuitability,
For convarsian of the same, |
Al the Foreign branches are managed Ly ihe oversess based
emplopses of the Company, The 82 has made 2l the efforts
Durng W78, the compary had Foorporated financial statements of five branchies for the periad 1l Decerber 31, 2217, Dusing i a"’;"e‘:z::::g":;r;:ﬁ;:‘:;.ﬁﬁ_ s
witm)c) orent year, uraudted finannal sktenents fae 01815 s svailabls, hoveier details wor tintervening period from 01012018 o Bachainiar SaenrdTima  |Froen the pioyees and eccaunts and :I.:xm' s Ho further
3L.03,2018 15 not avalabls and hence nett opening differonce ggreDating to Rs, 330,58 Ia-s have besn dabitad to Reserves and Jrsratss EmpiOy n o comments
A Surplus. This has also resuted in the corespanding pericd fioiees not e ng compamtl, head of the Company, However, supporting dogurments. could
T, ? riot be regeived, In futurs, If detalls are received, the effect of
3, the same Wl be incorporated in the books of accounts
b, sutabity. 4
" aucy




scho | Details of Audit Qualification | oTypaat | Praquencyof | ForAcdlt qushf Yihers s
| { ‘Quication: | Seialfcaileh b e Auien, Manspemnt views cctimatins o act | TFmAnagemantls unble to sstimats thaimpact, | Auditors
| ol audit qualificatinen ressons for the same Commants
Fortreic auditor has been agpointed independently by the
| e undarec=nd that the company had been sutect to forerse 2udt, the repoet of which is nat availatle for ow perusal, Tn bhe sbsence i Uriabis 15 estimate e [€1020s of the Company, hercs the fenensie report would Mo furth
wi(m H}lo! the same, we 2re unatle to camment an the Impact of the sare, If ary, on the sttement. i Seond Time Impact Net Be hered it the BR i the Company, heied the Rp {mnme'ns!
could net provide the forersc repont o LIS for their
| |opinion and verifieatan,
s hs ajraw approached all the banks/fnzncizl
Al the avaiable
saternents, ronfirmations which hava been received from
[ view et pending cenfirmat srgfreconcikat on from ceren banks and financal mstitubions for diferent types of smoounis and leans tha nanlq.'f{:nnncial; insticution, wers shasd wir.:r- the
xi3{mie) | inchuding rar-fund based i, we are uneble t comment e the mpact, iF any, on the stetsment 2rsing et of such pering Disclaimer Second Time tratiert e:hr:m: € | pcitors. Due to defayed response of frw lenders, same of Mo further
|confirmations [ recencil ation, Ifpac the statemerts) confirrratons. could ot be mare saiabis biliicod
| 1o the 2udtors, Also besad on the sanction letes of eady
lendars (he effect of Interest, commission, friancials
| charges has been provided n books of accounts.
[
1t pertains o pre-CRIF panad and h all the i ha
The Compary i camyng s.834.37 lacs as prapsid sxpenses as on 31 07,2018 (P Rs,1351,32 lsce), Mo detalls w.rt the same made e oy sl coipns s
wi(m)n | : y e S, - Cisclalings Second Time  [been taken by the erctwhile managemen: and all th o further
avallabla and herce we am Unabis o ehack wihetfier thent the same has been g ’ ; robeebaopheiatibi il Jhliiial
en adeduately charged off or being caried forward nfarmationfdesals are nit shared with the RE: COTIMENE
|
| |
! he RP fas M approached all the bankesfnencs)
s | shared with the]
i [auditor all :he avalabde glz!ensm‘mnfrmau:m wituch bag)
3 |The scatement [ confirmation far certain WoDL, Guerdralt, Exterral Com its, Hi | tmate I.-ggg-,.gd rifar
wij(my) |The scteme ;Em““huc sz we:gumbr;mggk Jn\!‘::lﬁmngm Loan, Bils, Hr:‘:;ur:hme, L T m— SecsnidTiie Uniabla o es e | feomn the tarks/fnancals insiution, fisa bassd) Mo
T starding amount as repl n the statament. | Imgact o the sancton letters of each lenders the effect off oOmments
[ Jinterest, commszion, financals charges has bean provided)
| linr becks of srccunts,
|
|
|
| i
| ' |
| |
"The IMermdl contols n the compeny nesds to be Soficnty strenghiened canzdenng e folloudng, the mpact of which, 7 ary,| |
cannot be commented upon:
‘I}The company doss not have an Intemd Audl sysEm for te pericd under audt cespia the sama being a mendatary mqmmnemi |
|uncer sactisn 138 of e Covnpuries Acl, 1013; |
2)‘1\! ATCOUNENG Saftwart used 15 Tally umd* 15 an independent standelone accounting system with no mtegration with warious otber) |
N leperatonal aspicts such as Inventory, HR, Praducton, Sales ete, which In our visw s & ssrious canrol defieiencies having regard io the, mate
*N2) ract thiat suficient detalls for the same manuly zre =a ot avalizbia: ‘ Disclsimer | Seeand Time Unatle 1 ESUMate e |in tne absence of ous ce-operztion fro enplogecs and N
3There i no systam of Rick Cortrel Matrsx / Frocess Controls in place to check tha adhersnce to guidelings, wherewr framad b,- | Imgact erstwhile managemert of the Company, Rsuficient carmments
sampany and b meritr deviatons, If any, with respact 1o pripr to CIRP perod; | ol the Corgany; A1 e o e 3
45T untiertyrg recerds for mankoig the pragress of work for bilig such 25 Measuramsny bogk 2nd reconclation of the same wat dhe Saiatin ioenaiion o she alier ad also made te,
1 raisedd | WIP &re ot aveifsbie, which 15 2 Impotant contra docurments for reverue fram soch achvities, e sffork i ot the Inblmatin v e o
ere &g insiances ebservad dunng pre CIRP pancd, whers the experces am neb supported by Purchase orders, irvoioes arey pialttey Maslor of: the Eampeny; Seiere triss of fund
¥ : T = < i 1 the RP tn make any neontrsl
::z”n:pertb disciosure requirements of Schedule = 111 o the Companiss Act, 2013, identifiad 1= 5 O 1 ty of| and rmondenng machanism, However, the AP has tean
| 5 2re 25 Unoar tryng her best in keaping control and monitodng on the
LIB furcation of ncerest payable on laan i3 ot being donz propedy, in view of some park af it heing included with prindpal and part of | affairs of the Casry during CIRP through ber tmam, But
|being disclosed under Interest Pavabde, nst < Sanys | . d
i Ry 3 i o =t £pread of Comgany's prejects acess India and
*03{n)3) ,;T;m:',f_m MR e TR HICs v e cRcRlTd B8 T b cla dny-the conbacked tenpa i e el e | 2 e cverseas moke it iffeu o ceriol ard monitoe i esents. | o furth
|31The add tond dnciosures 24 required undar schadite = [0 23 raported are 25 compled by the management and hzve bees nromm Al
|t the extent detzds are avaizble vath the manageent, [n the sheence of underying debails, we are urasle b verify and comment ir|
respact of the came;
|-I]Class.ﬁcanm as cument and non-urent for varias 1tems of assets and lizbilites nas ret been dene BS per conoocted torme as)
. [the Group has nat discosed the PurELERE to the of Ind A5 139 on Se :
L Sagmen: Repocing in respec! r.f it Cormideting the nature of EPC business of Hhe O
11“ gecgraphical segments {uz, within India & Ouis ce India), the same Is 52 nos I complance with tre requirements of SEBL (Latng|  Cualfied Secnd Tive Wil whersin iogng etaroe st e s Gl Mo Ha:futaer
L ks i : - ;
3 gations and Disclosurs Regalatens, 2015, [qecqgraphical sagmearts Wise rEportng 13 ot raquincd. g
g
1
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. Type of Frequency of | For Audit qualification{s} where Impact s quantified
5 ho Details of Audit Qualification Qualification | Qualification by the Auditar, Mansgem ant Views ‘dm“a‘:‘g":"ﬂ“{‘:ﬁ | 1fmanagement Is unable to astimate the Impact, Auditors
of audit qualificatioon| reasans for the sama Comments
In Auguit 20L3, Jot Internatonal Trc., o subsidiary company, has Bsued subordinated debt of USD 1,30,00,000 and prefemesd stoekd
Series A of USD 1,00,00,000. In Agrd 2014, the company tssued additional 47 shares of Sanes A preferad stock, at UED 4,006,000 per]
share, for additional gross proceeds of USD 1,68,00,000, Cumulative dyidend acerues on these preferred stocks of Serles A, on 2 daily
i) bass et the rate of D.01% per year on the exiginal purchass price, par shere, The sad subsidany company has 2 cantingant; lizbility o) Cualified Secand Tive NIL . Heo further
LS00 3,47 00,000 for above mentoned prefermed stock venable retur elang with #s 2ccreton of USD 314,53 076 fr e yea- endec) : COMTENts.
315t March, 2016, As per prefiarred stock agreement, et Compary 2nd the Holidng company, plznned to settie the varable retum due)
DN ZE Pugust, 2006 through the lssuance of common stock of the Holding company, Howewer, no detalls are avalatiz whemer the)
parties have the exertised the right, hence we are unable to comment on the came,
In respect of 5 holdirg covnpany -
ajin respect of i Fioed Assets-Fioed asscts register providing inbac-alia detads of the asssts, location, identificaton aumber, useful e L .
i) etc. 5 ot avaliatle, in e ahsencs of which we 2 Untbie 1 comment on the maintenance of adeqete reoords wont foed assets, G ot 028 G SphiEon Trocy Kk and
Further, the aceats have nat besn physcally verified durng the vear uader audt. rstutile manegement of the Comparly, insuficiert
reenrds database of the Camgany, the RP has povided af
tha 2vaiiabés n formation  tha asdior and dlzo made the
st effort to get the mitrmation from the previous
statutory audtor of the Company. Severe oiss of fund
Urable to estimate the |constrained the RP to meke & ny improverment i contral Mo further
Qulfied Sesind Tivie . impact and moritaring mechariem, However, the AR has been commants
[ty heer bestin ke2ping controd and rmionitonng cn the
affairs of the Coariy dunng CIRP through her team. But,
vack spread of Company s projects acroes Indla and
cvmrseas make it dfficut to contrel and moniter al aspects.
It rspect of s Irvestments: b B
The crgiral share cartificates | holdirg ststerent {viz, from OF [ other sources) 1o substartizte the ownership of the campany towards
THYBYL) jequty and cther Tnvestmenis in subsidianies | ateocares [ chivers amoanting b aygregats cerrying valus Ra, §72.04 Lics are not
avilabie due m which zre nable o commen on the exstence, tHe and camyrsg Bmount of such investrents Lnder Non-cument
assets,
There: are no docLaments, | warking Availeble foc assessment of camying value of these investments n the sheence of which we a2 EBased on the best estmates and judgments and information o furthe
1ii))2} |unable to commert on the adequacy of imparment ices of Rs, 169777 Lacs for the year and canying amourt of riestments as st 31 Qualified Sacond Time  |made avalable atout the entities wherein Investmerts ware a T
Mar-2010, mads, the RP has meds reisvst povitions, camments.
Ivveritonies as on 31-Mas-2019 of Rs, 416314 Lacs inchudes stods [inclucing WIF) with third parties foc which reither confimaton Due tonon payment to verdors, employees, premises owner No Fuithe
iif}c)  [from third parbies an avallabie nor have they been physically verfisd. Tha impact on venfication; confimation, if any, = rot predently Cueelifisd Secand Time  |and urisatisfackay petiect progress, acoess o the 5P and Er
2 scerainable. auitar for physeal v ication was net aliowed by the pertes, Sl
4 apainst the tom| 2meune of Trace Ascanoties of Re, 436, 46.25 Lecs as et March 31, 2019, Provision for fis, 225, 235.01 Lacs “ﬁ?&fﬁzﬁf;{:ﬂfﬁﬁ;ﬁgiﬁ?m
o) (hdn_,qmq Rs. 36,074.62 lacs provided duming current year) hias bean mace bl March 31, 2319, [n tha absence of bass for such Qualifies Secnnd T :;Umus’ the EP hasg:ade SelcuanL penitions At a Mo further
mfza:.a\:;n unzble ta comment on the adequacy of the exsting provision, which rmay be mequired 1o be mad fied hased on s the prohabli o resovery, ok sssassneis e of cHmments
d each customers/chent/debor.
The confirraten [eas or communization efforts wers
rriacke during the vear 1 obain efirratons from werous
ii)e) [ Tha Compary codd not provide us the contact details of the dabrors/ creditarsy |oan and advances gaven/ Rien ete, and in the pRsence Qualifed Saetnd Tine Ursbie b estimiae the ﬁﬁ"ﬂ; Eﬁ":_sfkiﬁiymwm' TR sk No further
F coevtack debai maticns from tham i L . 5 2
of coetack deteils, we codd not se=ek confirmations from a5 required under $A-515 (ssued by 120 impact deteris feredd toals)icans and arivaces. The B2 has sk cemments
% %aught balance confrmetion fom the partes, bt could not
recetve their confirmation, |
|
The compery has booked reome and expences partaning m eader year{s) durng the cument year ingtasd of restating the moorted ncome ani exenses have De=n booked as per avallzhle |
iR Fiqur=s. of the precad ng year(s} and presenting a tird balence sheet 25 requred under [nd AS L and [nd A5 8 ssuad by ICAL In the uslified ARETIE Unable o estimate the |information/insoces)Seteils etc,, in the absance of pravious Ho further
2tsance of full details being availeble considering te Disdaimer of Cpinion issued in the current as wel 2s predous finencial year(s), . impact peariod infaomatian (Pre CIRP pasiod), the finnoals has rot comments
e impact of the same 15 not ascertzingbia, e restated
Tha zampany has not dischosed the pursuert o the reg) of Ird AS = 108 on Segrent Reportng i respedt of i Urable o etmas the Consdenng the nature of EPC busness of the Corpary Nafathe |
iii)g) |gecarasrecal segments uiz. vithin [ndia & Cutside Inda), the s2ma s 2lsa net in complince with e requirerents of SEBI (Listng Qualified Second Time bzl whirun dong disterce DEnsmissan nes are lad, hence °m i
b wd Dischare R 15} egalanans, 2415, Tt me




F Frequency of | For Audit qualification(x) where impact is quantified
srilio etalls of Audit Qualification i
R Qualification | Qualifieation by the Auditor, Management Views “ﬁ::m“u";'{“‘ ¢| 1fmanagement s unabls o estimata tha impact, Auditors
o sudit Iiﬁr_lulmn reasons for the same Comments
The financial statements and ether opamting teis In
respact of these subsidary /associate comparies are not
made avalabls In the Resoluton Professional by ther
A despite ¢ effarts by the
Lizhilites: c wmmal to get the same. Baged on the prudsnce, the
The tompany has Fs 5916118 lacs under contingent fabilives for Bank Guarantess, However, as per detals shared with us, Bank ).l'- Frag taken bost nd proaced the
Gurartees of f3.25.558.25 lacs are bve, Dank guarantess of Fs,14,058.08 lacs has heen exired and A5.10,574.65 laos have been e leffect In the books, The deim in relation m corparate
ilJh31) [cancelied, The same has bien confired by banks 22, However, the COmEany 15 Conanuing 1o show the eqired md earceled Bank Qualifiad Sacond Time Unable to estimate e | artes 1o the extent ot admitted i on accountof such | 119 further
| Suzariees 3gorecating o Rs, 14,632,23 lzcs 35 Contingent Labdity, Tirpet |dam &r=ing) Fvoked fter the inschmncy commencesmert il
Furtier, mo prervision for B3 commission has been bociesd against the afresasd expired) carcellsd bank guarantee, despite the same date, e, ath July 2017 and the eomeeiness of the
b eonsdared as outsndng bark quarenbees, (wearment as been confirmed by te legal eounsel based
Jan various setfed judgemants, In future, post the
recondiintions of dus and recovany the effect of the same
i\n\:vjd he incorparated in the books of accounts sutabili
(a5 and when ik gebs completedassesand,
|Debrtors, crediors recanciliation between books vs-A-us
‘statulory retursfiabiives are under progress and due o
The company bad (1 the past Given comorats gusrantses of Re, 32,401,03 bacs for fs subsidiary / associate company for foane and [Rrriced data avadatifiy, lack of manpower & nor-
fighyz) |0 matters, The firancial stalements ard other opersing detals in respect of thess companies sre not avaiidtle, The kably of these | o e g A Unabie tn estimate the [CIPEraO0n, The has mak pmivisions based o the best Hes furthier
cerporate uearniee, (Finvsked by lender has rot besn ascertaned In the absence of which we are unabiz to comment whether any L Impect |estimiate and JudgeTient. Hence, provisions or recovery commEns
peovision en respact of the same is required ar nat, . may vary in actual on corrplesan of recorailation ad the
|effect of the same would be incovperated in the books of
accounts suitebility as and when (tgas
| Debtors, creditors reconciliation belween books Vs~ »:E
|sttulory retumiafiatilities ane under progress and due to
flirrited data availsl lack of
Balances wih banks, trads and ul:hu' ree-luatles advances, TES 2nd other d2posits and varlows payables ae subject o confirmation |‘Inpem5m 'Ifh": Mt;wm'a& m‘;:nr:u;;: ;,Dr:ng hest
) [and ercili o and cor if any. In sbserice of plterriative comcborative sviderce, wa a2 uiable t comment Qualifad Secend Time riite a1 LA . ol R Eiore i ooty okt
1 e etent to which Such balanees are recoverchie, fmpact whereof an the statemerk, if any 15 net prasently sscartarabis, |may vary In actuzl on corpledon of reconcilztion and Le B
|effzct of Hye sarve would be incorporated (0 the books of
|accounts suitabilty as and when it gets
e Resoheion Profesionl s provided o on 1 B
|stabutery Sudbors i this id whalever was mads
i35 The company had issued preference shares of face vaue of Re.2500 Lacs which were repayable dlorg with 89% redampticn premium Cralifed Sainrd Tine Unable i estimate the |auatable by Company's g:’;ﬁlc fanagament. Due b non Mo further
te, AS.1725 lacs on 14,03,2018, the company was not able to redeem the ssme and [abdty of Rs,43225 lacs i5 in books of acouwnts. 2 impact |aveiiabiity of details of pramum paysbile, the same codld COTIMErES.
|rot quartified and hence no provisan was made 0 the
|k af accounts
The Reschation Professioeal has sneady 2pproached all the
Bari stabspnents | confirmation dirsctly from banks in respect of bormowings as well as current and deposit accourvs ara not avalable in |bartkaf firancal instiiutions for staterments| earfirmations,
Ik} {many cazes, In the absarce of whick, it & not poss ble b confinm the Lislances &s reported sn Ure Anacciaks and 45 per bank. Bank wise | Quallfied Seccrd Time Uniaie 0 esamate Me | e, dus to delayed resaanss free bariss{ Finareal o ey
datalls for stzternents avalasie a3 period for which tvaiable have been shared sephrately. Mo i ew of the : coudng | oMM
been mace available,
Zincz the RP wes unzbla m complate the resessment of
contractual obiigations, imgact on recesvalses, ravenuss,
In connedion with the exstence of matena uncaraintes ower the of bank encashed by unbdiad ik quarantes etr due wwn-d reas0rs: such as kmited
revanue, brsde rece vebles and withhad amoart included n financial and otwr assets which are past dus/ subject matters of variows accea i proper by of
B} Id=putes forbbranon procesdingy negotiations with the customers and conimactons cun bo Bermination | Fareciosurs of enctracts and Qualified Second Time Unatle t estimate the adequace vendor chmc!Ik tons, -.m impact or sueh opent Mot fuainer
other deputes, The management IS yet b 255253 the MeEngs in Ask of default and resudtent mepectsd credit loss allowerce an such il g items & definde assescment could rict be firaly ascertaned ol
aszets, Perwding such determination, the impact on sstemert cannot be ascertained, awd e effect of the same would be incorperatad in the
oaks of accounts suitability 4% and whan it gats
completed] psasad,
The necessary impact could be ascartdred only when
Motrrthstand ng tha legal | arbitral stmps beng inlkiated by the company, perfcrmance guerantess invaked by the banks aggreqeting o . progect cmﬂmmﬂf clomre tivties) arimibncsl and
iliym) [R= 21,302.12 Jacs have been chargad off durng the year, Hacsssary | mpact on recovery of e same shal be accounted for in the yea Craadified Secoryd Tirme Uniabia to estiras te | gal u?’“ from the appropriats Ruthorty/ detttor e
the amount (5 received, Tmpact whereof i not presently ascertainzba, opact (eROnclition Wenild Gaos piace; ey ine slfist o e St
same winkd be incorporzted 01 the books of axcounis
sitabilty as and when & gets complebed/assessed,

For Jyoti Structures Limited

% DANA GARG
b4 1 Frzchvery Resololion Profesrins’
BTN T TP PO 5/ 20 ) 5200 YT D0SR

Place ; Mumia
Date : 14th March 2020

For MKPS B Associates
Chartered Azcountants
FRimys Registration Number: 3020148

=

f/:.ﬁwug

Fartrier
Membarship Mo, 065015




