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Ref: JSL/HO/CS/GEN/21-22/203 Date: February 17, 2022

To,

The Listing Department

National Stock Exchange of India Limited,
Exchange Plaza, 5th Floor,

Plot No. C/1, G Block,

Bandra Kurla Complex, Bandra (East),
Mumbai 400 051.

NSE Scrip Code: JYOTISTRUC

Sub: Clarification on Declaration -Disclosure Pursuant to Regulation 33(3)(d) of the SEBI (LODR)
Regulations, 2015 (as amended)

Respected Sir/Madam,

This is reference to your email dated 16.02.2022 for the submission of declaration for Impact of
qualifications of Audited Standalone & Consolidated financial results for the year ended March 31,
2021,We confirm and declare pursuant to Regulation 33 (3)(d) of the SEBI (LODR) Regulations, 2015 (as
amended), that M/s G. P. Sharma & Co. LLP, Chartered Accountants, Mumbai , the statutory auditor of
the Company have issued the Audited Report with Modified opinion, in respect of financial statements of
the Company for the year ended March 31, 2021 duly reviewed and approved by the Board of Directors
(ERP) of the company at their respective meeting held on August 6, 2021.

Enclosed herewith the Impact of qualifications of Audited Standalone & Consolidated financial results for
the year ended March 31, 2021.

You are requested to take on record the aforesaid information for your reference and record.

Thanking you,
Yours truly,

For Jyoti Structures Limited
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Sonali K. Gaikwad

Company Secretary
ACS 31201
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JYOTI STRUCTURES LIMITED

Bhtmmlun!npmuh\uﬁﬁwﬂ.m.n:\-mHmﬂMh&erhMmM,mn At
(Rs.iu
As
Lo it "“"’Hm“""w"“""’"h "4 | Adjueted Pigures (andited Agsres after
qualifications) an.!ordtullﬂnllnm)
1 Turnover / Total income 1545 15.45
2 Total ture 175,862.19 175.862.19
Net Profif (75,846 74) (175,846.73)
Earnings Per Share —_INR-160.55 INR -160.55

5 Total Assets 140,238.00 140,238,00

6 Total Liabilities 140,238.00 140,238.00

7 Net Worth (.134,726.39) (1,134,726.39

Andit Diselaimer (Rs, in Lacs)
r«mrmmwmmmmumnmuwmuam
Type of Frequency of Fuhdkmuﬂuumu)wbmhnputhmuﬂd
i Details of Audit Qualification Qualification | Qualifieation by the Auditor, Management Views R g Hruanagensest s uable o estimate the fmpact, el
af audit qu Mlmn reasons for the same Comments
Hon'ble NCLAT, New Delhi have vide the Order di. August 20,
T'heHm%leNlﬂahnlCmnthTﬂbum(Nan toapplication filed under Corp Qolid[mmdﬁmﬂwleephmmnyuammm
Imdmmknduﬂmhm[ml!}hdwuduﬂerwﬂﬂnhzxmgnmm- plan for Accordingly, these financial statements have been prepared for
wm&mamm,mm.mmmm.mqmmemmmmmmw mmmua;dngmmmmmwmmﬁi;
mmduﬂxm&hm&neﬁmﬁuﬁhhmbeﬁmh&ebmhmﬁﬂﬂmdmﬂlm view of the finaneial position, financial performance and cash
}heedmtuWmmw,hahwmmdmmindmrlnyl@ﬂmuﬁchmm flows in accordance with the requirements of the Act and
ﬁ-nmghring:lewtheumawdpha.imhn.ﬂwemdthemnﬂohmmhﬁmhsmt [recognized ting policies and i 1 pted
hmwhkminthemlmmt,mhwmﬁmhﬂdiﬂdmthwNa.zufthuh&mmtbuebo in India, including the pplicabl ing d &nd for
thmeandiuomntthed.wuﬂhismpm,wuaumhhmnummumimpmdmemmm mkingmuuummﬁmtnywmﬂnmtdbmd
accompanying the statement, jour efforts,
The has prepared these Standal wmum-mmmmmd
following facts and ciroumstances; g U HoRitnat e .

i} ummpmyhampaMimnMrm«ml-l,mﬁqé.w!nu(EBIDTnfRa. (-)25,458.53 Lacs) Disclaimer Fourth Time - "'bleim‘;m o further
during the year; Fane e
h]‘l‘henet-mrﬂ:nfﬂzem:pmyhnbmuﬁnllyuadmtmdisml(-)tm,?zﬁgnguu Mareh 31,

2021;
c)'l'heremmopernﬂmsuphmdudngtheumﬂmdnimrlnﬂmuelcﬁﬂmhnuho
stapped on the same;
Thpadmmdnhuwmmﬁmedcmdiﬁmndm:bwlhmpmrnlﬂﬁw.mmﬁrmuagm
emnzmmmmmmuyhmblemtﬂodm;ehlhhmﬂsintkmawmufhmum
ad}nmmimyhmmb:mmmammammtmmmmbemmouurmmln
ﬂnmwnlmdhuhmmdaﬂmmhutkhmﬁdﬁwumnﬂyﬁmwmmhnm
ﬂwyamwnmﬁyrmﬂcdinmmwnml.
Ruduﬁm?mfwﬁmal(mhuli}ﬂ&wuuhﬁrlhe&n
Mo o “discinimer of opinion’ i the audit report for each of the financlalyear ended March 31, 2020, Meooctions entered past ath July 2017 n tevms of Ofice

i March a1, auag.Mnrchsl,ao:BlMAmhal, 2017, no details / documenits hsmbcmmadtnmuﬁ‘ Diselai Fifth i Unable to estimate the Nﬂnurmdmnmmhmw,pﬂm‘ioqth‘hﬂy!mﬂb: Nao further
mpeamthmﬂerr!hhmfwwlﬂdndhdﬁnumkmudmdhnmummdﬂemmﬁym o e impact - :;""‘th&’!w[imﬁwf"hh i‘lu:::pmkp comments
e diring cureent period i 8o far s t relatesto the opening belances fo the ear. as provided ol the necessary informationsdetails to the eeu,

available to them.
£ RP has requested mu times to banks to
There are credits and debits aggregating to Rs. 1,:40,359.31 lacs and Rs. 224.82 Lacs respectively as at the| m:f mmmer m}::: ;::b Wlmum m«hﬂmnhﬂhm
ith) mldhmﬁmwthnmﬂu.mmWarmmmmwmmwmde Disclaimer Third Time summmfwh{erdmh No further
: were made available and - =
lwdab!zwmandthpcummhunmhlmﬂneﬂmlhemi.nbmk'aflemum.!n!heahsmuli Urmfm.lheumehrcpmada:hnkmcﬂiaﬁmhn.k tomments
denﬂt,mmmbh!nmuutheﬂ'ednfﬂwcmﬁltmh’yluthtmmt -ndwbenthzhnﬁpuwdmdehﬂsdthenmamu
m'iuwi]lbepulcdlntbebmhn{lceountx.
Dmmvlﬁnmﬂbwuwhrﬁelmidhry.-mmand
joint ventures data from P horised repre of
The audited financial / balance confirmati lndolhmdamkhmapeetnt'nﬂmnmlnw lhmcnﬂﬁu.thsﬂcmndmnmdwdrm/m:muf
pnniuincludingmhuidhrhnmdjdmwnrmufﬂumm;mynnw-nﬂubladue:om‘em Unabls to estimate the Iiuumliﬁaund.thﬂehe,ﬁwumwmhmdz N

i) mbletoemmmtmthalmmitmyh\tmﬂmmminsammtmmmumt, ifany, in respoct]  Disclaimer Fourth Time - - 1 hawever wherever possible audited financials of 0 further
of investments, lonns, advances, receivables, payable, provision for provided, if any, disclosures, Pipict subsidiaries have been provided to the suditor and for rost of the|  OWents
tnriinbiﬂﬁnscmﬂudetwn‘ﬁnwm. mmmmnmwﬂﬂaduwhnbﬁmlﬂmpduﬂh

mm&mmmmmw
A and Taxation of the company.




The inventory recirds / stock ledger (heing part of books of aceounts) are not available due to which we are

unable to trace / reconcile the movement, if any, in the same through purchase, sales, consumption ete, and

In the absence of availability of module wise database of SAP
ERP System and full control of the same for the period prior to
4th July 2017 these details could not be made available for the

comment on the provision, if any, required based on the condition and usability of the stocks. The external 3 4 - period prior to 4th July 2017 by RP, however that all the No further
Y Lstoek suditor appointed fir ptystse verifiafion of bt ! verify only the inventories partially, We| ~ Pischaimer Xt Tt i details have bunduj‘;?’:hred oty A comtients
have not verified the inventories and have relied on the Company’s representation. Accordingly, we are Complaint at Hon'ble NCLT, Mumbai against Mr. Joseph
unable to comment on the impact, if any, on the standalone financial statements, Salving (IT head of JSL); for his non - cooperation with RPto
conduct her roles and responsibility,
Due to liquidity constrain, during the year the management of
the company had decided to record salary and payroll
P based on actual attend of the i
iployees. The mana bas provided resp
locations viz plants/factorics/HO ete, the attendance registers
In respect of its expenses: and salary register 1o verify the same, Since there js
During the year employee costs have been booked as aseertaitied by the company based on actual continuously liquidity issues with the Company, no employees
attendance, the same was hitherto being accounted for all employees {rrespective of attendance, In view of] were available to collate all the information at Tespective
the underlying records being made available partly, we are urable to comment on the Employee Costs of Rs, Iocations therefore, the m t has provided all the
¥i)  |397.58 Lacs debited to statement of profit and loss, Disclaimer Second Time [ necessary information to the maximum extent. . e Na further
comments
In the absence of foreign curreneylies) balances in the books of accounts, we are unable to verify the All the exchange fl ion have been ded baged on the
udequacy of net loss due to foreign exchange fluctuation of Rs. (-) 1,260.17 lacs (including for foreign ma signed fi ials (trial bal received from
branches) in the statement. the respective foreign branches. RP has already requested to
the employees/management to provide respective details viz,
balance confirmations, iuvoices, contracts ete however, no
such information has been provided by the foreign branches
und therefore, the same has been considered hased on
management signed financials of the foreign branches,
Statutory Dues / Compliances;
1) The company has been in default wir.t, payment of interest to its lenders, payment of statutory dues to! Al the reconciliation between books vis-d-vis statutory returns/
gowt. authorities and filing of periodic returns thereof; delay in workers' dues ete., which may entail interest liabilities are under process, On nccount of CIRP proceedings,
/ penaity ete. which is not ascertainable and hence not provided for, ; insufficient data availability due to lack of cooperation of Noi
vED [b) Balances with statutory authorities and input credits are subject to reconciliation, fling / revision of|  Diselaimer Fourth Time . i respective department head of the Company and due to furthee
retun(s) and ndmission by the respecti fory authorities and no provision has been made thus, we are| insufficient funds some of the statutasy liubilities hs not been riente
unable to comment whether any provision for impairment in the value of such receivables is required. discharged. Proper eftect of the same wuuld be given when the
) There are ongoing proceedings / claims pending before authorities under various statutes, the resultant| reconciliation; assessment of statutory Lisbilities will happen.
impact, if any, has not been determined.
Revenue & Contracts and Trade Receivablos:
a
a) Because of limited documentary evidence from the parties / customers for the continuation of live
contracts being made available, we are unable to comment an the status of the contracts and adjustment, if
any, required for the same in the statement, Further, the details of work in progress with the age, stage of Inad, wmhngmgimlhup\nmidmhieﬁnmaia!
completion, acceptability to customers, estimated future cost 1o completion, progress billing ete. not made pressure on the Company and in particular, on the cash flows
available due to which we sre unable to on the requi of provision, if any, for WIP, delaying commissioning of most of the projects being executed
foreseeable losses and income accrued but not due. by the Company. The Company has made a total provision of
i Rs.1,700 Lacs for estimated losses upto 315t March, 2020 in few Noi
will) |b] No detuiled workings are available for the caleulation of liquidated damages contractually leviable for Diselaimer Fourth Time = - projects on completion of these contracts. With the support of o s
delay in completion of contructs and the costs for Defoct Liability Period (DLP) which are contractually lenders and customers, the Company has been managing to SR
required to be incurred for specified periods. In the sbsence of the working, we are unable to comment on, execuﬁeﬂzpmjactamdtbemnmgammtismmﬂy
provision, if any, required for the same, confident that the situation will improve with implementation of
resolution plan and hence the management is of the opinian that
©) As against the total amount of Trade Receivables of Rs, 4:39,195.55 Lacs as at March 31, 2021, Provision the said provision is adequate.
for Rs. 3,26,201.07 Lacs has been made Il March 31, 2021 based on the assessment being made by the
company. In the absence of confirmation from all the parties, pending reconciliation of all parties, di puted
dues which are being d by the company, k of etp,, we are unable to
on the adequacy of the provision made by the company,
: - Due to insufficient fund and operations of the Company, internal
Identified non compliances of Companies Act: auditors has not been appointed. Further, the domestic revenve|
We are unable to comment on the impact, if any, of these identified i of the provisions of| Disclatmer Fourth Tie = Unable to estimate the [ e Company is below the threshold limits for appointment off ~ Nofirther
Companies Act, 2013 on the unaudited standalone financial results: impact an internal auditors, commnents
u) The Company has not appointed Internal Auditors as Fequired by Section 138 of the Compaies Act 2013; !
b) The compaiy has provided for an amount of Rs, 114.80 Lacs for the year ended March 31, 2021 in respect; L "
b6 the Intereat puyable to Micto and Simall Enterprises for which no working) busis arc available. Further, no|  Disclaimer | Fourt Time |B256d o1 the information available for MSME cceditors, .

ix)

provision for interest payable in respect of delayed payments 1o other vendors have been made;

interest has been provided as per applicable rates.




n)AmmanﬂuminDﬂ—shaumb«uﬁlsdinmpmd?ubuc Deposits accepted by the company as|

In view of the Board being superseded and the existing directors

; Fourti being even otherwise disqualified from bein inted due to
required under the Companies Act, 2013; i i default m:q P cfmb]if_‘xpfm.l thie
isclai Unable to estimate the |91 other than the independent director, are not qualified
Disclaimer = ’ 1‘:[[:‘:":;“ ® leor being reappointed and the same has also Ie;d to various i M:
d) The compliances w.r. various flings with the Ministry of Corporate Affairs and eatries / updation of] Fouh T secretarial non-compliances ineluding non-filing / delayed filing o
various registers / forms as required under the Companies Act, 2013 have not been done; gpe of various forms, updation of registers ete
The statement includes the assets, liabilities, income and expenditure in respect of 11 branches (including
one audited branch) out of total 14 branches for the year ended March 31, 2021 and in respect of 1 branch,
balances are as on December 31, 2017, These statements have been included based on
accounts of these 11 branches. All the foreign branches are managed by the overseas based
employees of the Company. The RP has made all the efforts to
The samme are subject to changes on completion of audit, in the absence of details, we are unable to comment arrange for the relevant information/details of branch
on the impact, it may have on the statement, wecounts. The RP has made available all the details received
x)a) [ { Disclaimer Fourth Time | from the overseas empl and and taati o & No further
Amount w.r.t branches which are incorporated in statement are Tota) assets and liahilities as on March 31, head of the Company, However, supporting documents could comments
2021 of Rs. 16,884,07 Lacs & Rs. 30,058.69 Lacs respectively, Total Income of Rs, Nil and Total Profit (Nett not be received, In future, if details are received, the effect of
of losses) including Other Comprehensive Income of Rs.(-) 701.11 Lacs for the year then ended. the same would be incorporated in the books of aciounts
suitability.
Further, the foreign currency exchange rates idered for transl ing the items in statement of profit and
loss account is simple average of opening and closing during the year to date of reporting period, however
daily moving average should have been considered far conversion of the same.
All the foreign branches are managed by the oversess based
During 201718, the company bad incorporated financial statements of five branches for the period il :ﬂmﬁ*tﬁ'\:ﬁ:} TM&%’E:;E “:'d‘:mm
December 31, 2017, During 2018-19, unaudited financial statements were available, however details wr.t nmui; Thu;i’ il demmai.hble 1':[ e m’.:s g
intervening period from 01.01.2018 to 31.04.2018 is not avatlable. Further there are opening difference in i § A I RO
x)b) : : ¥ : Disclaimer Third Time  |from the overseas employees and accounts and taxations ' - No further
the branch trial balance aggregating to Rs. 69.38 lacs which have been debited to Reserves and Surplus for head of the Company. However, supporting documente sould il
mh the nnﬂﬁ:ﬁﬁa{ng details are not available. This has also resulted in the corresponding period figures not not be raceived, Tn future, if details are recaived, the effiot of
e’ iy the same would be incorporated in the books of acomunts
suitability.
RP has already approuched all the banks/financial institutions
for  statements/confirmations.  All  the available
statements/confirmations which have be from.
In view of pending confirmations/reconciliation from certain banks and financial institutions for different| hnnksfm :m.-ﬁ;itﬁan, were szxed &nmmﬂ?mhm E:::
2e) |types of accounts and loans ineluding non-fund based limits, we are unsble to comment on the impact, | Disclaimer | Fourth Tome 5 o oo i i et coome o o st statementsy| o further
any, on the financial results arising out of such pending confirmations / reconciliation. impact confirmations could not be made n,,'jhbh,m the auditors, Alsg comments
based on the sanction letiers of each lenders the effect of|
interest, commission, financials charges has been provided in
books of aceounts.
The company is carrying Rs. 799.49 Lacs as prepaid expenses as on March 31, 2021 in respect of which the ﬁﬁfa‘u s;i: rx_p‘enae;mmp: tuk:r;o p;;el;:!u?pmod )
x)d) | underlying details are not available and hence we are unable to comment on the adequacy of the same being|  Disclaimer Third Tire . m ket ,aty“ e anm! ¥ i No further
charged off or carried forward. g arehots comments
with the RP,
Others: The Ci I pared its buoks of based
a)The company has complied partially with the applicable requirements of Ind AS 1 — Presentation of ampeny fhus prepared it book _Accounts based on
Financial Statements; Ind AS 2 ~ Inventories ; Ind AS 8 ~ Accounting Palicies, Change in Accounting f Geuerally Accepted Accounting. Principals in Indis and to the|
xi)a) | Estimates and Exrors; Ind AS 21 - The Effeets of Chianges in Forelgn Exchange Rates; Tud AS 23 — Disclaimer Second Time - Unable to estimate the. (extent  information/details aviilable. Since the Company is|  Nofurther
Borrowing Costs; Ind AS 36 — Impairment of Assets ; Ind AS 37 - Provisions, Contingent Liabilities & impact unde_r CIRP there are certain limitations with respect to exvess comments
Contingent Asscts; Ind AS 105 Non-Current assets held for sale and discontiuved operations; Tnd AS 109 to some of the information and therofore, all the IND AS has
Financial Instruments; Ind AS 116 ~ Leascs; been complied to the extent the details/information available,
The internal controls in the compary needs to be significantly strengthened considering the following, the Tthrah T e s -
impact of which, if any, cannot be cammented upon: erstwhile ma it s i
1) The accounting software used is Tally which is an independent standalone secounting system with no m,&,hbﬁﬁgmm%ﬂ’ﬁ?,;f l:l‘:\':dad all the
integration with various other operational aspects such as Inyentory, HR, Production, Sales ete. which in available information to the auditor and also made the best
our view are serious control deficiencies having regard to the fact that sufficient details for the same effort to get the information from the previous statutory auditor
manually are also not available. of the Campany. Severe erisis of fund constrained the RP 1o
| _ A make any improvement in control and monitering mechanism,
ii) There has been no system of Risk Control Mattix / Process Controls in place to check the adherence to Disckibingr Eousth Time . However, the RP has been trying her best in keeping control and

’mﬂ_, guidelines, wherever framed by ooy d to monitor deviations, if any

ii) The process of controls w.r.t. booking and maintenance of back up records in respeet of expenses needs
to he improved

iv) The underlying records for monitaring the progress of work for billing such as Measurement hook and
reconciliation of the same with Invoices raised / WIP are not availuble, which is an important control

monitaring on the affairs of the Company during CIRP through
her team, But, vast spread of Company's projects across India
and averseas make it difficult to control and monitor all aspects,




With respect to discl quil of Schedule = 111 to the Companies Act, 2013, identified non-|
compliances or non-availability of detuils are as under:

i) Bifurcation of aterest payable on loan i not being done properly, in view of some port of it being included|  DIsclelmer celink R
with principal and part of it being disclosed under Interest Payable.
ii) The entire amount of trade receivables have been classified as current notwithstanding the contracted dooinie
terms with the respective customers, Disclnimer Fourth Time
iif) Amount and period of default in repayment of borrowing and interest have not heen provided in order to
comply with the fon and disch i as per the schedule I11 of the Companies Act, Discl Fourth Time
2013,
xi)e) i) The additional disclosures as required under schedule — III as reported are as compiled by the| lhthnabﬁemufduewmdmﬁmm:pkgulnnd
management and have been provided to the extent details are available with the In the|  Disclai Fourth Time erstwhile management of the Company, insufficient
absence of underlying details, we are unable to verify and comment in respeet of the same. mﬂ?u‘ds/l!ﬂﬂhs: f]fl?ne Campnn_y, the RP has provided all the
¥} Classification as current and non-ourrent for vurious items of assets and liabilities has not been done as vailable information to the auditor and also made the best No further
per contracted terms as required under Ind AS; Similarly, the bifurcation between secured and d|  Discl Fourth Time effort to get the information from the previous statutary auditor b
could ot be verified in the abssnce of detuils, of the Company. Severe crisis of fund constrained the RP to
make any improvement in control and monitoring mechanism.
vi) The company has not diselosed the inf: i to the requi of Segment Reporting in However, the RP has been trying her best in keeping control and
respect of its geographical segments (viz. within India & outside India), the same is also not in compliance Disclatm Fourth Time monitoring on the affairs of the Company during CIRP through
with the Regulations of SEBI (Listing Obligations and Discl Requi Regulations, 2015 and Ind isclaimer her team, But, vast spread of Company's projects across India
AS 108 ~ Operating Segment. and overseas make it difficult to control and monitor all aspects.
Interest an bortowings have been provided as per the flected in the ponding loan
hy the same are available, In case where the statements are not available, inferest is
provided @ 149 p.a. in respect of the borrawings, including in respect of credit card dues, irrespective of the
xi)d) |contracted rates. In respect of external commercial bortowings, grossing up for tax thereon has not been Disclaimer Fourth Time
done. Further, effect of exchange 1l on foreign v loan bal have not been considered for|
the purpose of caleulation of interest. In the absenee of the same, we are unable to comment on the impact,
ifany, on the stateent,
Pending the finalisation of claims reconciliation process the ad-hoc ing of ional and fi ial
xi)e) |ereditors as done in the earlier years continuc. Further, o interest has been accrued in respect of part of the|  Disclaimer Second Time
amount. In the absence of details, we are unable to verify the same.
Fixed assets register providing inter-alia details of the assets, location, identification number, useful life ete,
3X) |is not available, in the absence of which we are unable to on the mai of adequate records Qualified Fourth Time
wr.t. fixed assets. Further, the assets have not been physically verified during the year under review.
In respect of its Investments:
The original share certificates / holding statement (viz. from DP / other sources) 1o substantiste the
ii)a) |ownership of the company towards equity and other 1 in subsidiaries / i / others| Qualified Fourth Time
amounting to aggregate carrying value Rs. 667.04 Lacs are not available due to which are unable 1o
comment on the existence, title and carrying amount of such investments under Non-current assets,
There are no d [ working uvail for of carrying value of these investments in the| Based on the best esti and jud and inf i
19)b) |absence of which we are unable to comment on the adequacy of impairment loss and carrying amount of|  Qualified Fourth Time made available about the entities wherein investments were Rofurther
investments as at March 31, 2021. made, the RF lias made relevant provisions. Setas
. The Resolution Professional has already approached all the
i) In the absence of details of Bank (BG}, BG C ion, Corporate Guarantees ete, for the Qualified First Time banks for statements / continmations. However, due to delayed No further
period ended March 31, 2021, we are unable to comment on the same. from banks the staterments / confirmations could not comments
: been made available.
RP is regularly following up with respective vendors, customers,
The balance of Trade Receivables, Bank Balances (including loan balance) are subject to confirmation, Bies m?“mgzn:;ugw hhnuz::t date, mﬁﬁmﬁm
iv) iliation and quential adjustmy if any. Revert in respect of the same has nat been received Qualified Fourth Time been received nccessary impact shall ta eonsidered and i
and wherever revert has been received, necessary impact, of the same has not heen taken in the statements. |adustment entriea will be passed i books of acoounte, comments
Debtors, creditors reconcilition between books  vis-i-vis,
statutory retumns/liabilities are under progress and due to
limited data availability, lack of manpower & non-cooperation,
Balances with hanks, trade and other receivables, advances, TDS and other depasits and various payabl The has made provisions based on the best estimate and
are subject to confi and liation and quential adj) if any. In absence of| tified judgement. Hence, pravisions or recovery may vary in actual on No further
b Iternati boratt idence, we are unable to comment on the extent to which such balances are Qua Fourth Tims completion of recanciliation and the effect of the same would be comients

cor
recoverable. Impact whereof on the financial results, if any is not présently ascertainable.

incorporated in the books of aecounts suitability as and when it
gets completed /assessed.




The company had issued preference shares of face value of Rs. 2,500 Lacs which were repayable along with| . Daue toliquidity constrains anid considering that the Company No
¥} |69% redemption preminm i.e., Rs.1,725 lacs on 14.03.2018, the company was not able to redeem the same|  Qualified Fourth Time |, : ! - further
and liability of Rs.4,235 lacs is in books of accounts. is under resolution, preference shares could not be redeemed pi
The Resolution Professional has already approached all the)
banks/ financial institutions for statements/ confirmations.
However, due to delayed response from banks/ financiall
institutions few of the statements/ confirmations ¢ould not been|
Bank statements / confirmation directly from banks in respect of borrowings as well as current and deposit made available.
vif) aecounts are not available in many cases. In the absence of which, it is not possible to confirm the balances| Qualified Fourth Time 2 No further
as reported in the financlals and as per bank. Bank wise details for statements available and period for| comments
which available have been shared separately
Since the RP was unable to complete the assessment
contractual obligations, impact an receivables, revenues, bank|
guarantee ete, due to varied reasons such as limited access tol
proper documents, non cooperation, unviability of adequatel
In connection with the existence of material uncertainties over the realizability of bank guarantees encashed| umﬁmr;: mw&%mimﬂw&tmﬂt
by customers, unbilled revenue, trade receivables and withheld amount included in financial and other same would be incorporated in the books of accounts suitability|
i) assets which are past due/ subject matters of various disputes /arbi p di s/ negotiations with Qualified Fourth Time as and when it gets completed/ assessed. No further
the customers and contractors due to termination / forecloswre of contracts and other disputes. The| comments

management is yet to assess the change in risk of default and resultant expected credit loss am on|
such assets. Pending such determination, the impact on finaneia] results cannot be ascertained,

Once the approved resolution paln will be impl d, all the|
adjustments, payments, recoveries shall be treated in the books|
as per the approved paln.

For Jyoti Structures Limited

Brstwhile Resohition Professional and Member of Monitoring Commiciee for implemon ‘Resolution Plan
= 1BBI/1PA-001/1P-Po0025/2016-2017/ 10058

Place : Mumbei
Date: 06/8/2021

: . Firm Registration No: 109957

For G.P.SHARMA & CO.LLP
Chartered Accountants

00247

Membership No. 147906




Statement on Impact of Audit Qualifications on Consoliduted Annual Audited Finoneial Results for the Financial Year ended 315t Mareh, 2021

Annexre - 1

{Rs. in Lacs)
articul udited fj after
ol = i Audited Figures (as reported Adjusted H‘n‘u:r;- (audited figures
1 Turnover / Total income 1545 1545
2 Lol Expenditure 176899 32 LT
3 Net Profit/(Loss) (175,883 87] (175883.87)
4 Earnings Fer Share (160.57) 160,57
Totel Assets 140,900.75 140,900.75
L] Total Lishilities 140,490.75 140.990.75
Net Worth (1,139,211.56) (1.138,211.50)
Audit Disclalmer (s, In Laes)
For Audit quali (s) pact Is not by the Auditor
Type Freguencyof | For Auditqualification(s) where Impaet is quantified by
e Dotaila of Audit Qualification Qualification | qualification the Auditor, Mansgement Views e | e the lmpact, reasans | Auditors
of audit qualification i U iy i
In the absenice of the financiel stitements or Tanagement acoounts, for the quarter and vear ended March 31, 2021, of three whally-owned 2 7 5
|subsidiaries namely Jyoti Tnternational dne, dyoti Americss LLC and Jyoti Swuttures Canads Lad., and its Joint Ventures, transactions and| . Despite various follow-ups, no dats with mmmumm No furtiier
] ances in respect of thiese have not been ficorporated n the Conaolidated Financlal Results, which 1snotin conpllance with the requirements of|  Diselairer Pourth Tinie 7 NIL nemtianed has been pravided by the subsidiary in charge and ikizimty
10 AS ~ 110 fested by ICAY, Furcher,tio details Wi Jai Vi osss #8vequired under fnd A8 110 and SEAT (LODR] Regulations, 5015 hove po therefare, maragement e ot in.a position o comment upo.
been di d
Tn the ahsence of details of transactions and balinees outstanding with components within the group, the simination of transactions and balanecs
in up done i mlnmmmhrwmmwm Further, the transactions / balunees within ; U v
che Feup 16 Der the k.o the hokding company have s bees Shmiees e extent the relevant details were available. T sams is not in Saeriespad 1’“"""3““1’"’30 L rf i e e
. . o process, Further, based informati 8
0 .mmwmwmm Yequitements of [nd AS 110 issued By ICAL In the absgmee af the detsils being made aveilable, the impact of the same s nat, Diickiier Fourth Time 5 NI i o ranegemeny e e bl
(The details in respect of apsounts appearing under Other Coj Income wart. isnot available due to which we ore unable (o i fdetail o
comment an the same,
In the absence of audited accounts of subsidiaries and appropriste
infmm&m,‘mkinp with respectto mn:;. policies of .
0 i identify such sariation in Nofuther
The requirements of 1nd AS ~ 110 Susued by 10AL such & lignment of policies. of all and hokling eoaipany have ot been AL s NI [Fubsidiaries, the mansgemeat could not GEntiy
i) : ol i = i Disclaimer Fourth Time policies of holding vy sand commenis
complied with in the ahsencs of relevant it the  tmpact, whereat, if any, is not presently ascurtainable. mnrdnm.lhudmmmlnfm:ﬂwn.;pﬂdﬂhhﬂﬂm
complied
The financial statemets of subsidiaries has been consoliduied us
: 3 vents of line by line additions. As far as effect ;
The company hax considered the fmanagement aceounts of two foreign subsidiary lincluding three step-down subsidiacies) for the parpose of| . [per IND AS requirements Nofurther
i} feonsolidation. Thess statements [ sosaunts have heen consolidated on 4 line by kine basis without EiVing effect, if any, of the differences in the Disclaimer , Fourth Time - N1, of GAAP Imw&hsfr_m!wﬂ d;hdﬁzﬂu';uﬂmf:nnd. comiaents
(GAAR / socaunting frammework applcable for the respective foreign countries and Tndiy e to limtod information detail the same cou
The consalidated financial resuits include the finandial and other information in respect of two forelgn subsidiaries (including their step-dawn,
subsidiaries) based o unaudited financial statements. 3
The consolidated financia) results inciudes Assete and Lisbikties of Ra. 51,8878 Laok and Ra. 5,450.5 Lass respectively s st March 31, gom 1 Use absenoe of audited fnancials of subsidiaries, the y 5 4 No further
) {Previous year Rs, 4:570,55 Laes & Ra. 12.854.96 Lacs)and Total Revenue of s, #042.93 Lacs respectively (Previous year Rs. 1.416.85 Lacs) for the Disclaimer Fourth Time g nflfn_wmw-ss NIL eomments
yeir ended March 31, 2031 in respect of these naudited foreign subsidisries, tn the abmercs of the audited account ot these, we are unable (o |inancials of subsidiaries.
comment an th f these id i thy i ial results.
D0 10 unavailabihty of Kan-Contralling Interest, Goodwil, Foend
e mount appearing urde: Non-Controling fnterset, Godwil, Fixed Assets e subjeet to iation o the vailability of the und o oz i : o Potts|  Nofuther
A i . s 3 . 753
W) deialls, of which the impavt, Wanv. it presently aecertainabic, Disclainer Fourth Time adjusted to the extent infornation ‘unavailahle comments
o the Order 4L August 20,
ﬂlnmmmmmthnlmp.mdlbm Mmmlmﬂuunummummh:ﬁlu of following facts and e reumstinoes: keep the Company as a going soncers
2} The Group has reparted low after tax of INR 75,883.87 laes (EBIDT of Rs, (-) 25,461.51 Lacs) during the year; Ahese financial statements have been prepared for the
b}ﬂnnn—uw&otﬂnsmwhnbwnmm-dandlqlxk ) $1,30,411,56 Lics a5 at March 31, 202y going eoncern 30 that ta give triie and fair view of 0
<) There are nio operations st plants ing the year and revenue getivith also stopped on the same; Tinable to estimute the : financial performance and cash in No further
vip Disclainer Fourth Time ~ impact of the Act and recogn comments
The persistence of shove mnhnmdmnd:ﬂon-unﬂmbuhnmﬂn Group's ability to continue as Roing concern. The Growp may be unable to 4 sceepted in India,
discharge its Habilities in the narmal course of business and adjustments may have to be made ta reflect the situation that assels may need o bel including the. applicable nccounting standards and for making
tealized other than in the normal coiirse of bus(ness end at smonts which could differ significantly from the amounts ot which they decurale representations 1o you to the extent of best of our efforts.
recarded in the statement.
Dwmlmi:dimﬁmhilmmmmsmkndlum o furthar
i i Fourth - NIL books of subsidiaries, the has transl an
wii) The rates !wmremunaﬂ\wdy\mtAmgema,linhlih are natin ine with the T Ind AS 21, ; Disclaimer Time avoets and linbilitids S e e eomments
: . I th & iate detaill of sibeidlaries co
Amount of Reserves in of component(s) is not in sgresment With the smount as per Tast years closing Pending reconciliation of such ; s 2
i = well as: reconeiliations, aceurate impact
by [ference, we are unsbie o comment on the sane, Disclaimer Mﬂm\\ ot L mumamhmmnm s b,
reserves 2




B0 Details of Audit Qualifieation ntifhed by
ﬂﬂ:nhn".lnu. Tn:,.d I _.“.fn;- ;. ati) mpact, reasons Auditors
of nudit qualifieation same Comments
- i o i J ” There is neither additional idinries detafl ile
There was “disclaimer of opinion* in the audit report for sach of the finarieial year ended March 31, 2020, March 31, 3019, Morch 91, 2018 & March o
M (3% 2017 and no detale / documents have beun provied 1 s ot P o the matnrs  bakenod or which dislaime wers issoed and hetce we|  Disclsimis Socond Time . i S i "“"ﬂ“"g:,""‘l“‘:“'m”f““' kit
are unauobnvndtylhlumﬂuﬂ.n;mmmye-rhun{m-zllzmmlnhmm;hmhrmum, baipae previous mer report and therefore, the same oould not be Sons ety
In respect of the statement of cach Tlows for the year ended March 31, 20@-
4) the detafls of the same for branches and anaudited subsidiarics are no available and henee we are unshie 1o verify the derived amounis|
cmﬁdmdinlbemhmnlnfmﬂw!. Further, in respert of the comparstive amounts for the year ended March 31, 2020, the details of the D&yhevaﬂwfnﬂnw—up-, 1o duts with respect o the subsidiaris. Ka
A} fupening perind are not available and hence the = under comparative periods eculd also nothe verified. Disciimer Second Time = NiL entioned has beern by ¥in dhargoand further
b} there are onciled difference, al adf ete. i ealeulati ufvp:rlumyrvmnl‘whlohtheundsr!ﬂuddlﬂuumnwjhw. the| Ihmnu,mmymunminlpmiunnmmmmnt i)
is Dot in line with the requirements i Tnd AS i
same is not in roquirements o 7.
RP has requested multiple times (o respective banks to provide
In ofthe - further details of such entries postedin the bank statement
Aiitsy [There sre —_— g o 1434553l R, 224,82 Lo rspectiely s st the e, o the Poporing perid i bank] R R :mr:ﬁmj_:?f““‘"! “;::m"'w“" Gind i : o further
statements, 0o details wrt the said entries in bank staterent was riade available to us and the Company has nat taken the effect of the sme in mmﬂmﬁ*‘mmm“mdm&;h“mmm}ﬂd commerits
of acenunts, In the ahsenes of delails, we are unable to comment on the effect of such entries in the financial results of the Company. the same, sppropriate entrien will he fasued in the books of
; . aceounts.
Dﬂqﬂhmmtnhwnplfwﬂlrnbddumlmdahmdmm
from respect of these
i s ities, the ERP could not received records/details some of these
The audited fnancta] statéments / balanee confirmationd snd other delsils in respect of various related partios fncluding subsidiaries and joint by
X)) |[Ees o the compary aro o svflabe de 1 which we s nable o sorimans ot op iy have o the g amourt and the| o St 3 Unable to estimate the m:;'wmmfmﬁx el DM (M YR
{rmairment, if any, in respect of investnyents, loans, advances, receivables, payabie, provisian for guarantees provided, if any, disdosures for| impaer comments
abilities erystalized or eontingent et been provided to the auditor and Tor rest of the cases management
2 certified capy has been anranged with suthorisation from the
Senior exceutive viee president of Aczounts and Taxation of the
company.
|1n the absence af availability of medule wise databune of SAP ERP
e nndf\ﬂmhh\!lhenml(ar“umodpﬁwla4ﬂlluly
e nvencory hecards | ook ledger (heing pert of bocks of sceout) ane Gt vatbie e 5 it ¢ are umable o trace / recimelie the Pk - !
mwemnl.hm‘.in:hznmuﬂmuhpmn-.nhnmnnnmoumand comment or the Provision, if any, required hased on the condition s 3 mﬂmmhw“muMM]'&hmfmd i Ko further
Ut bty o she ok Foren ey DAy appointed far physics] verification of id veriy only the i s [ Didaing Pl e mﬁ&”ﬂaﬁm&’:ﬂﬁ:ﬂmﬁhﬁ“ o commants
" e ﬂm at Hen'
the sbsence of which, We 4re unable to comment on the Impact, if any, an the statement, KCLT, Mumbai against Mr. Joseph Sebvin (IT head of JSLY; for his
nan - eooperation with RP (o canduet her roles and rosponafbility.
Due to liquidity constrain, during the year the management of the
company had decided to record salary and payroll experises based
on netusl attendanee of the respective employees, The management
In respect of its expenses: has provided respective losations viz plunts/factories/HO ote. the
Duricig the year soployee costs have been baoked as ascertained by the company based an ectual attendance, the same was hitherto belng| attendance registers and salary registerin verify the same Since
aceounted for all employees irrespective af attendanee, In view of the underlying records being mide available Ppartly, we ate unable to commont on there is cantinuausly liquidity issoes with the Company, no
H'lel!.mphyﬂecnmnfqu‘aaIaudethmumln!Mmdhu .t ;I“' liate all the info at respectiv
3 lacati o h ot Y o i No further
MO it st o e o eovlis) talances n the hocks of sceovuts, e ate unabl to verfy the adequacy of et o d to foreiys exchangs|  Meclaimer BeoniTioe. bt it Nk sommenty
uctuation of Rs, (-}1,390.17 les fincluding far foreign branchss) in the statement. .
Befnnlhcuklimnd.memmwnymwm‘muin all the data
In view of these details not beinj available, we are unable tocomment, of the impact on the statement. and information in SAP Package however, since the company is
unable ta pay the cost of annud] maintained such data is not
javailabile and therefore, data with reaped to foreign deblors,
creditors ete. have been maintained in excel and sccordingly
exchangs gain/Toss has been mnniduuﬁlnrmmﬁalmm.
Statutory Dues / Compliances:
1) The company has been in default W.r.L payment of interest to it lenders, payment of statutory dues to gawt, authorities and filing of periodic
returns thereof, delay in workers' dues et which mtyll:hiltnm,‘pml&w‘w. which is notascertainable and hemee not provided for, 7 i‘:m reconciliation between baaks vie-3-vi statutory relurns/
bilities are under process. mammldﬂl?mﬂ!’np.
if) Balances with statulory suthorities and inpntmd]hnmwh[d:mmm:ﬁm,mnglmmafmm and pdmission by the respeetive i d i ty due ta lagk of
MM |statutory authariies and 10 provision has been made thus, we sre unable 1o comment msel.hnral\ypmﬁdnn!ﬂrimpﬂrmml in the value of such Disclaimer Fourth Time X NIL mpmi“dspamnnlhudnrb(:uwmdduln
roceiviblis is required, ‘mmmam!md-mmaruuummqmbmduhuu&m
: discharged. Proper effect of the same would be given when the
ggm'lhm Are ongoing proccedings f claims pending before 3utiarities under various statules, the resuitant Impact, If any, has not been i of statutary ailities will happen.
mied.




the inderlying details are not available. This has also resulted in th

10 future, If details are received, the efioct of the same would be
incorporated in the books of secounts suitability.

$rNo Detalla of Audit Qualification Typeof Frequencyof | YorAudit where Impact s guantified by
Qualification | Qualifieation the Auditor, Manugement Views __ Managements " I imable 1o extimate the Inpact, reasons I
of mudit qualifieation for the same Comments.
R & and Trade b
1) Because of Kmited evidence from the parties / customers far the eontinuation of Rve contracts being nade avaflable, we are unable
mw:&-qh contraets and sdjustment, if any, :qn:i::d fc::_ln‘\h statensent, w:&..#m nrw‘u_eh p_e:s&n:: Inadequite ;mﬂmmmhml
3 [pressure on the Conipany particalar,
s e to which we are unable ] g dan, i any, for WIF, losses, income accroed but not dug ele. ;l.m;mu;mum_dmduuwd-:&;a:;w
i) No detailed workings are available for the el of liquidated damages lly \eviabie for delay in completion of conlracts and the .hl,mlﬁtt‘mﬂ&m;:ﬂm arL“inkw
xif)(g) |eosts for Defect Lial Mad(DLP}unimmu-mmuh«nﬁmﬂn‘uluuwm!wqdhﬂpﬁdnhhmuuw-wﬂumnn Dischaimer Fourth Time = NIL mamﬁmihmm&m{md No further
unable to comment on provision, if any, required for the same, mgm‘m has been managing to s
1) As against the tolal mmiount of Trade Reselvables of Re. 440,027.32 Lacn a5 st Match 31, 2021, Provision for Rs. 336,291,071 has been made Prosgipedisnd wicloge o by i
m.\amhax.mh-annm-—umungmwwwwhh._udmmmmmm-,mmmnmmm plan and heree the management is of the opinion that the said
whllpurﬂ-.ﬂmd\mmmhiumwwhmw.mmdlwmummhmmmImh-dqnq provision is adequate.
af the provision made by the company,
Identified non compliances of Companies Act: insufficient operitions imternal
. anmaﬁcwmmﬂnimmlrw‘dmmuﬁgd non-eompliances of the provisions of Companies Aot, 2014 on the statement: Disch Pourth Time 3 Unable Dh:'h h %M&::mmn’;mud Ko further
'ﬂwCﬂ!pmrnulntlmlmMan-m*dh:suﬂiu\‘!ﬁofﬂn&:muihmamg: . impact RSpany i its for ofan conment
linternal auditors,
The company has provided for an smowmt of Re. 1usouu¢nr&yurqdnd Mareh 31, 2091 in respect (o the intarest payabie to Micro snd Small Based on the information available for MSME areditors, iriterest
‘:m::mnuwwh-hm-m-mvm,mymmhmwwhmdmmwmnmmnm Difsclaimer Fourth Time 8 been prosided as per spnilcable ries, A :‘;‘Mhn'
in view of the Board being superseded and the existing directors
Hn]ﬂmuﬁcrﬂ;uﬂqmﬂndhnmhﬁ‘aﬂd#&dﬂh
2.4 various Ministry of Corporate Affairs and entris various registers / forms as required under {inabie defuuki wir., rep ile o h
s [T ot sty 1t Mk e/ S s s s e : ol e i e i R R
for being res ppointed and the same has also lead to various —
ki filing / delayed filing of
[various forims, updution of registers eic
The statsment includes the assets, liabilities, income and expenditure in respect of 11 branches. (indluding ono audited braneh) out of total 14)
b the yeur ended Mareh 31, 2021 and in respect of 1 braneh, balances ire at on December 31, 2017, These statemerits have been included
based on management accounts of these 51 taanches, | Al the foreign branches by the averseas based
mﬂmmm&‘wmmﬁndmhhlmﬁm we ira unable to comment on the impact, it may have on the| m,,;mb.l‘.‘::pq.mlmmﬂ:-l&:mw
2 rrange for the relevant branch secounts.
| Amount w.rA branches which ars ncorparated in stetement are Total sssety and Kabilities #s on March 34, 2031 of Ra. 16,884.07 Lacs k Ka, b
i)MW {40,058.60 Loes respectively, Total Income ¥l and Total Profit (Nett of lowses inchading Oter Comprehensive Income of Ra(-) 70111 Lats for the|  Discfaimer Fourth Time mmm'_‘;‘m““"m“mm““‘hﬁ‘d? A No further
year them endad, O Birores » Hepenit commenrt
Punhu.mrmﬂumm-mnmmwfummﬁuhmmumtufpmﬁundh-mmbdmuwwl‘ futs J I-n-d r g
opening and dosing during the year to date of reporting period, however daily moving sverage shauld have been comsidered for conversion of the i * nhimﬂ.wdndm-wwﬂh
same.
Al the faretgn b managed by th based
L of the Company. The ERP bas made all the efforts to
Dring 2017-18, the company had financial statements of five branches for the period tll December 31, 2017, During 2018-19, arrange for the relevant information /dotails of branch aecounts.
I |unaudited financial statements were however details w.r.t intervening period from 01.01.2018 10 51.03.2018 Is not available, Further| Disclaimer Pourth Time Thwe ERF has made available all the detuils received from the Na farther
ﬂnrur-w;;dmumhthdr-uhanmmmusnh--ﬁdhnhnﬁmwmmmdwmmm mm-mdwﬂmwah i commems
period being b Company. However, Id not




Details of Audit Qualification

that Company and the Holding company, planned 10 settle the varisble return due un 28th August, 2016 through the issaanee of sommon stoek of
the Holding eampany. However, no details are wvaitable whether the parties hirve the exercised the Hight, hence we are unable to comment on the
same.

SriNo q
i is unable pact, reasons Auditors
for the same Comments
ERP his alread allthe
for statements/contirmations. All the available
i view of perding confirmations reconcllistion from certain basks and financis) institutions for different types af neeounts and loans including) i : sl ot ek BN
AN |non-fund based Lmit, we are unable to comment an the {mpaet, if eny, on the statement arising out of such pending confirmations /| Tourth Time delayed respanse of few lenders, some of the statements/ No further
oo could ot be o the auditors. Also b i
hased on the sanetion letters of each lenders the effect of interest,
commission, financials charyes has been provided in books of
nccounts.
expensaa are pertains to pre-CRIF period and
i) The company is earrying Rs. 82676 Lacs as prepaid cxpenses as on March 31, 2021 in respect of which the underiying detuils are not available and Time hence, all the decisions fias been taken by the ershwhile No o
henes we are unable to comment o the adequaty of the same being charged off or carrled forward, ooyt {manegement and sl the information/detalls ire not shared with x| pltsse,
iy
The campany has comptied partialy ith the applicable réqui IR AS 1= F fon of Financial Ind A2 ; ammmm;mﬁmmhﬁgm
J@  |maASS - Acounting Policies, Change in Accvunting Estimates and Krvor, Ind AS 21 - The Effects of Changes in Foreign Excliango Rotes; Ind AS o p R Ao L Do T o R
23 - Borrawing Costs; Ind AS 46 - Tmpairment of Assets ; Ind AS 27 - Provisions, Contingent Liabflities & Contingent Assets; Ind A% 105 Non- CIR there are certain limiLations with respect 1o exvess to some of e
nt held for sale and discentinoed Ind A8 100 Finaneial Instruments; fnd AS 116 - Leases; theinformation and therofore, all the IND AS has been conplisd
to the extent the details/information availitle.
| The internal controls in the company needs 1o be significantly strengthened considering the following, the impact of which, if any, is not
ascertainable:
) The aceounting software used is Tally which is an i standals dystem with no. with vari chi i
els such HR, Salea ete. which in eur view are serious cantrol deficiencies having regard to the fuct that suffident
details for the same manually tre also not available;

D) b} There has been no aystem of Risk Control Matrix / Process Controls in place to ohesk the adhererce to guidelines, wherever framed by company Fourth Time Na further
and to monitar deviations, if any. comments
©) The process of eantrols w.r.t booking and maintenance of back up records in respect of expenses needs to be improved
d) The underdying records for manitoring the progress of work for billing such as Measurement book and teconciliztion of the same with Invaices
raised / WIF are not available, which is an important control documents for revenue from such activities,

10 the absence of due co-operation from emplovees and ersiwhile
menagement of the Conipany, insufficient records /dotahase of the
Cumipany, the RP has provided all the svailable information to the
auditor and 2l made the best effcrt to get the information from
the previous statutory suditor of the Company, Severe cisis of
With respect tap d dinel of Sehedule ~ |11 to the Companics Adt, 2013, identified nos-somplianees or nan- fand ined the RP ta make any§ i
f details are o5 under: mlm;mgmhuhm;ﬂmm.hﬂmhmtrﬂnghrm
a) Bifurcation of interest payable on loan is not being done properly, in view of some part of it being induded with prineipal and part of it béing. in kecping itaring on the affairs of the Co
diselosed under Interest Payable; during CIRP through her team, But, vast spread of Company’s
b) the entire amobnt of trade réceivables have been dassified as current notwithstanding the contracted terms with the respective customets, projects scrose Indis and overseas make it difficult to control and
2} Amaunt and periad of default in repayment of borrowing and interest have not been provided in order to eomply with the presentation and monifor ll aspects.
disch i o8 per the s Fof the Comparies Act, 2003,

Ait) | d)The additional s required urider sok 11 % reported are as compiled by the management and have been provided to the evtent Fourth Time No fusther

details are available with the In the shsence of details, we b verify an i comments
iom as current and arious items of assets and Habilities ha done us per d ter ms under

nd AS; Similarly, the bi between dand ikd not be verified in detoils;

) The company’ the f pursuant o the rege ing in respect of P segments (¥

within India & outside India), the lso ot in. i with the of SEBI (Listing Obligations and Disclesure Requiroments)

| Regulations, 2015 and Ind AS 108 = Operating Segment.

Inferest on borrowings have been provided as per the amounts reflected in the corresponding loun statements, wharever the saime are available. In *

cuse where the available, § i ided @ 14% p.a. in respedt of the borrowings, including in respect of criadit card dues,

%) firrespective of the sontracted rutes. In respect of external commerdal borrowings, grossing up for tax thereon has not been done, Further, effect of Fourth Time Kafarther
exchange fluctustion on foreign correney loan bal have not been considered for the purpose of caleulation of interest. In the absence of the comments
same, we are nable lo comment on the impact, if any, on the statement.

In the absence of due e-operation from emplayess snd srstwhile
ofthe i & the
Company, the ERP has provided all the available information to
rrlum.:hzm and also made the best effort ta get the information
Pending th dor of el ah of PRERE as done in the carlier years m mmmqumw(tmaw.umume <,
D) eoutinue, Further, no Interest has been acerusd I respect of pat of the amaunt. L the sheence ofdotaila, we are unable 1o verif the same. e e bl s métﬁﬁ}mﬁﬂwmm Feri b
Iner best in keeping control and monitaring on the affairs of the
In August 2013, Jyoti International Ine., a subsidiary company, has issued subordinated debt of USD 1,30,00,000 and preferred stock Series A of
USD 1,00,00,000. In April 2014, the company isiued additional 47 shures of Series A preferved stck, t UST 4,00,000 per share, for sdditional
gross proceeds of USD 188,060,000, Cumulstive dividend nooruss on these preferred stocks of Series A, on a daily basis at the rate of D.01% per year
T tire original purchise price, per share, The said subsidiary company has a contingent liability of USD 3,47,00,000 for ahave mentionad Fourth Time No further
¥ [preferred stock variable veturn alosg with its aceretion of USD 1,14,53,076 for tie year ended 315t March, 2016, As per preferved stock agreement, pleisaie g




e, o ——

8o Detalla of Audit Qualifieation o o irgesntis
m the Auditor, Management Views 'M::ﬁﬂ- ™ F the I e i
ofaudi qualificstion atuaansad Ko
A Fixed assets register proviing wmummmzmmmmm wseful e ete. is inth i "“'“ngﬂwmmﬂﬂ-'ﬁm
t maintesance of rther, lified Fourth Time - Nafurther
3 m;rﬂwh a comment o0 nce of adequste recards w.r.L fixed assets, Fu rm:mhwmbmmwdm Qual NIL c "U the ERP hag l “.g:‘ e ":’
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