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Dear Sir/Madam,

Sub: Outcome of Board Meeting held on August 6, 2021
Ref: Board Meeting Intimation Letter No. JSL/RP/GEN/2021-22/77dated July 30, 2021

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company held their
meeting today on August 6, 2021 through MS Team (Audio/Video Conferencing) and have
considered and approved the following:

1) Standalone Unaudited Financial Results together with its Limited Review Report for the
Quarter Ended June 30, 2020.

2) Standalone Unaudited Financial Results together with Limited Review Report for the
Quarter and Half Year Ended September 30, 2020.

3) Standalone Unaudited Financial Results together with Limited Review Report for the
Quarter and Nine Months Ended December 31, 2020.

4) Standalone Audited Financial Results of the Company for the Quarter and Financial Year
Ended March 31, 2021.

5) Consolidated Unaudited Financial Results together with its Limited Review Report for
the Quarter Ended June 30, 2020.

6) Consolidated Unaudited Financial Results together with Limited Review Report for the
Quarter and Half Year Ended September 30, 2020.

7) Consolidated Unaudited Financial Results together with Limited Review Report for the
Quarter and Nine Months Ended December 31, 2020. \

8) Consolidated Audited Financial Results of the Company for the Qua\er apg@oEmapcial
Year Ended March 31, 2021.

9) Appointment of Statutory Auditor for the financial year 2021-2022.
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JYOTI STRUCTURES LIMITED

10) Appointment of Secretarial Auditor for the financial year 2020-2021.
11) Director Report for the financial year 2020-2021.
12) Appointment of Scrutinizer for 46th Annual General Meeting of the Company.

13) Fix Book Closure date for 46th Annual General Meeting of the Company.

14) Fix Cut-off Date for 46th Annual General Meeting of the Company.

15) Notice for convening 46th Annual General Meeting of the Company.

16) Any other matter with the permission of the Chairperson.

Appointment of Dr. Govind Prasad Saha as an Additional Director (Non-Executive &
Appointment of Mrs. Monica Chaturvedi as an Additional Director (Non-Executive &

Change in Designation of Mr. Abhinav Rishi Angirish (DIN: 01323243) is being

changed from Additional (Non-Executive & Independent) Director to Additional

a)
Independent).
b)
Independent).
c)
(Non-Executive & Nominee) of the Company w.e.f. August 6, 2021.
d)

Authority for Execution of the Definitive Documents/ Financial Agreements

pertaining to Implementation of the Approved Resolution Plan.

The Meeting of the Board commenced at 17:00 hr IST and concluded at_"J.{-15 hr IST.

Kindly acknowledge the receipt and update the same in your records.

Thanking You.
Yours faithfully,

For, Jyoti Structures lett0 e

2
A 2\

Ms. Vandana Garg

Chairpersorn of the Board

(Erstwhile Resolution Professional and

Member of Monitoring Committee for
Implementation of Approved Resolution Plan)

IP Reg. No.: IBBI/IPA-001/1P-P00025/2016-17/10058
vskgarg0899@gmail.com/vandanagarg@bdo.in
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR QUARTER ENDED JUNE 30, 2020

{INR In Lacs)
Quarter Ended Year Ended
Sr. No. Particulars 30-06-20 31-03-20 30-068-19 31-03-20
{Un-Audited) {Un-Audited) | (Un-Audited) Audited

1 'Ee\renue irom operalions
{a) Revenue from operations - 122.29 - 207.05
(b} Other Income - 32.41 545 39.18

Total Revenue - 154.70 545 246.23

2  |Expenses
j(a) Cost of matenals consumed - 77.85 203.09 658.86
(b)Changes in inventories of finished goods,work-in-progress and stock-in-
|rade - 9.67 | 74.18 102.55
(c) Erection and syb-contracting expenses ~ 340.09 195.25 1,135.19
{d) Employee benefils expense * 83.12 356.23 203.93 1.087.82]
(e) Finance cost 35.537.07 43,916.62 35118.41 147,321.74
{f) Depreciation and amorlisation expense 273.80 -4.65 434.51 1,584.12
{g) Other expenses”” -417.69 79,246.32 801.67 78,356.48

Total expenses 35,482.30 123,842.13|  37,031.04 230,247.86

3 |Profit/ (Loss) before exceptional items and tax (1-2) -35,482.30 | -123,787.43 | -37,025.59 -230,001.63

4 |Exceptional items - - - -

5 {Profit/ (Loss) before tax(3-4) -35,482.30 -123,787.43 | -37.025.59 -230,001.63

8 _iTax expense
{i) Current Tax : = i = 5
(i) Deferred Tax - - - -

7 Profit / (Loss) for the period from continuing operations ~35,482.30 -123,787.43 | -37,025.59 -230,001.63

3 [Profit / (Loss) for the period from discontinuing operations before fax - - -

9 Tax expense of discontinuing operations - =

10 fProfit/ (Loss) for the period from discontinuing operations after tax - - - -

11 {Net Profit/ (Loss) for the period (7+10) -3548230| -123,787.43] -37,025.5¢ -230,001.63

12 {Other Comprehensive Income o
A, ltems that will not be reclassified lo profit or loss 290.43 17.29 17.28
B. ltems that will be reclassified to profil or loss 495 533.42 68144 -8.31
Total Comprehensive Income for the period comprising profit{loss)

13 land other comprehensive income for the period{11+12) -35,186.92 -123,236.72 -27,707.03 -220,892.65

14  |Details of equity share capital
Paid-up equity share capital, face value of INR 2/- each 2,180.55 2,190.55 2,190.55 2,190.55

15 |Earnings per share (of INR 2/- each) 5
(a) Basic earnings/ (loss) per share INR -32.4 INR -113 INR -33.8} INR -209.99
(b} Diluted earmings/ (loss) per share INR -32.4 INR -113 INR ‘33,35 INR -208.9%

Sr. No.|Notes _[

1) [The above results have been approved by the board at their meeting held on August 06, 2021 The Statutory Auditors of the
Company have carried out the limited review for the Quarter ended June 30, 2020.

2) |The statement includes the figures / amounts for the Quarter ended on date in respect of ils eleven unaudited branches at
Bangladesh, Bhutan |, Bhutan II, Kenya, Tanzania, Tajikistan, Georgia, Rwanda, Tunisia, South Africa and Uganda. Further
the details of three branches at Egypt, Kuwail & Dubai not available, hence the same have not been considered in ihe
above financials.

3) |Hon'ble National Company Law Tribunal, Mumbai vide Order No. CP/11 37/18BP/NCLT/MAH/2017 dated July 04, 2017
appointed Insolvency Resolution Professional, ordering commencement of CIRP and Hon'ble National Company Law
Tribunal, Mumbai vide Order No.MA 1129/2019 dated March 27, 2019 approved the Resolution Plan submitted by the
Successful Resolution Applicant for the Company, effect of which shall be taken in the books upen fulfilment of conditions
precedant.

4) |* Employee cost has been reduced in compared to earlier quarter due to decrease in leave encashment & Gratuity amount
of which excess provision was made in earlier years. There is also reduction in staff salary & wages and consequential
reduction in provident fund contribution.

) |**The other expenses include the foreign exchange gain of 506.43 Lacs. The amount of Rs.416.59 Lacs is in negative after
adjusting actual expenses of Rs. 88.74 Lacs of incurred for this quarter.

) |The Company is in the business of execution of projects related to power transmission and as such there are no separate
reportable operating segments as defined by Ind AS 108 - "Operaling Segments”. Details of geographical segment is not
available.




7 Cost of material consumed includes Bought-out materials purchased / return / adjusted for supplies to customers under the
contracts.

8) |On account of loans being reclassified as Non-Performing Assets (NPA) by all lenders, interest has been provided for in the
books of accounts based on Master Restructuring Agreement (MRA) entered into with the lenders on September 29, 2014,
even if bank statements are not available.

9) |In view of uncertain nature of projects, complex situations, performance issues, deterioration in client relationship, delays in
contracts, probability of liquidation damages, unsettled or unaccepted claims, BG invocations, arbitration, disputes, non-
availability of balance confirmation from clients, penalties etc. It is evident that there is a potential probability of substantial
write down of the receivable.

10) |Provisions are done based on best estimates made by ERP and may change significantly based on the outcome cf matters
stated in 9 above.

11) |Previous period figures have been re-arranged, re-grouped, re-calculated and re-classified, wherever necessary.

or Jyoti Structures Limited
\(’ v
/
vl
Vandana Garg

Place : Mumbai Erstwhile Resolution Professional and Member of Monitoring Commitiee for implementation of Resolution Plan
Date : August 06, 2021 Registration No: IBBKIPA-001/IP-P00025/2016-2017/10058
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| G.P. Sharma & Co. LLP

(Formerly G.P. Sharma & Co.)

Chartered Accountants

Independent Auditor's Review Report on Unaudited Standalone Financial Results of JYOTI
STRUCTURLS LIMITED for Quarter ended June 30, 2020 pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

TO

THE BOARD OF DIRECTORS
JYOTI STRUCTURES LIMITED.

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘the statement’) of
Jyoti Structures Limited (the "Company") for the quarter ended June 30, 2020 and year to date from 1st April,
2020 to 30th June 2020. The "Statement” has been prepared by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circular').

The Preparation of the statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) - "Interim Financial Reporting" prescribed under section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, read with the relevant circulars is the responsibility of Company's

management and has been approved by the Board of Directors of the Company.

Our responsibility is to express a conclusion on the statement based on our review. Because of the matter
described in the Basis for Disclaimer of conclusion paragraph, we were not able to obtain sufficient

appropriate review evidence to provide a basis for our review conclusion.

The Hon'ble National Company Law Tribunal, Mumbai ("NCLT”) on July 4, 2017 admitted the Corporate
Insolvency Resolution Process ("CIRP”) application filed against the Company and appointed Ms. Vandana
Garg as the Interim Resolution Professional in terms of the Insolvency and Bankruptcy Code, 2016 ("Code").
Further, the Committee of Creditors constituted during the CIRP has confirmed appointment of Ms. Vandana
Garg as the Resolution Professional ("RP") to manage the affairs of the Company. In view of the pendency of
the CIRP, the power and responsibilities of the Board of Directors shall vest with the RP under the provisions
of the Code. Accordingly, the management of the affairs of the company is vested with the RP till the

completion of the CIRP.

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A

review is limited primarily to inquiries of Com personnel and analytical procedures applied to financial
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data and thus provide less assurance than an audit. We have not performed an audit and accordingly, do not

express an audit opinion.

Basis for Disclaimer of Conclusion

The Hon’ble National Company Law Tribunal (NCLT) pursuant to application filed under Corporate
Insolvency Resolution Process (CIRP) had passed order dated March 27, 2019 approving a plan for
resolution of the company, which shall, amongst others, require giving effect to changes in the reported
amount of assets and liabilities, the effect of which shall be taken in the books upon fulfilment of conditions
precedent as per the plan. Since the conditions have not been jfulfilled, the standalone financial statement
does not include any adjustment which may arise from giving effect to the approved plan. Further, the effect
of the process of claims reconeiliation has not been fully taken in the statements.

Due to these conditions at the date of this report, we are unable to ascertain the impact of the same on the

accompanying statements.

ii) The management has prepared these standalone financial results on a going concern basis despite of

Sfollowing facts and circumstances:

a)  The company has reported loss after tax of INR 35,482.30 lacs (EBIDT of Rs. 334-57 Lacs) during the

period;

b) The net-worth of the company has been fully eroded and is INR (=) 9,94,907.15 Lacs as at 30t June

2020;

c) There are no operations at plants during the period and revenue activities have also stopped on the

iii)

1)

same;

The persistence of above mentioned conditions cast doubt about the company'’s ability to continue as a going

concerr.

The Company may be unable to discharge its liabilities in the normal course of business and adjustments
may have to be made to reflect the situation that assets may need to be realized other than in the normal
course of business and at amounts which could differ significantly from the amounts at which they are

currently recorded in the statements.

“Disclaimer of opinion” was issued by the erstwhile auditor in the audit report for each of the financial year

ended March 31, 2020 March 31, 2019, March 31, 2018 & March 31, 2017.

No details / documents have been provided to us with respect to the matters / balances for which disclaimer
were issued and hence we are unable to verify the same during current year in so far as it relates to the

opening balances for the year.

Th’gre are debits and credits aggregating to Rs. 224.82 lacs and Rs 1,40,359.31 lacs respectively as at March

31, 2021 in bank statement(s). No details w.r.t the said entries in bank statement was made available to us

and the Company has not taken the effect of the same in books of accounts. In the absence of details, we are
unable to comment on the effect of the entries in the statement.
The audited financial statements / balance confirmations and other details in respect of various related

mpany are not avatlable due to which we are




vi)

b)

c)

ix)

a)

b)

c)

unable to comment on the impact it may have on the carrying amount and the impairment, if any, in respect
of investments, loans, advances, receivables, payable, provision for guarantees provided, if any, disclosures
for liabilities crystalized or contingent etc..
The inventory records / stock ledger (being part of books of accounts) are not available due to which we are
unable to trace / reconcile the movement, if any, in the same through purchase, sales, consumption ete. and
comment on the provision, if any, required based on the condition and usability of the stocks. Further, the
third party appointed for physical verification of inventories could verify only the inventories partially. We
have not verified the inventories and have relied on the Company’s representation. Accordingly, we are
unable to comment on the impact, if any, on the standalone financial statements.
In respect of its expenses:
During the period employee costs have been booked as ascertained by the company based on attendance of
employees. In view of the underlying records being made available partly, we are unable to comment on the
imployee Costs of Rs. 83.12 Lacs debited to statement of profit and loss.
In the absence of foreign currency(ies) balances in the books of accounts, we are unable to verify the adequacy
of foreign exchange gain (net of loss) of Rs. 495.77 lacs (including for foreign branches) in the statements.
In view of these details not being available, we are unable to comment, of the impact on the standalone
financial results.
Statutory Dues / Compliances
The company has been in default w.r.t payment of interest to its lenders, payment of statutory dues to govt.
authorities and filing of periodic returns thereof; delay in workers’ dues etc., which may entail interest /
penalty etc. which is not ascertainable and hence not provided for.
Balances with statutory authorities and input credits are subject to reconciliation, filing /revision of return(s)
and admission by the respective statutory authorities and no provision has been made thus, we are unable to
comment whether any provision for impairment in the value of such receivables is required.
There are ongoing proceedings / claims pending before authorities under various statutes, the resultant
impact, if any, has not been determined.
Revenue & Contracts and Trade Receivables
In the absence of any documentary evidence of the customers on the continuation of live contracts, we are
unable to comment on the status of the contracts and adjustment, if any, required for the same in the
standalone financial statements. Further, the details of work in progress with the age, stage of completion,
acceptability to customers, estimated future cost to completion, progress billing etc. not made available due
to which we are unable to comment on the requirements of provision, if any, for WIP, foreseeable losses and
income acerued but not due.
No workings are available for the calculation of liguidated damages contractually leviable for delay in
completion of contracts and the costs for Defect Liability Period (DLP) which are contractually required to be
incurred. Accordingly, we are unable to comment on provision, if any, required for the same
As against the total amount of Trade Receivables of Rs. 1,36,429.53 Lacs as at June 30, 2020, Provision for Rs.
NIL has been made till June 30, 2020 based on the assessment being made by the company. In the absence of
Confirmation from all the parties, pending reconciliation of all parties, disputed dues which are being

contested by the company, encashment antees etc, we are unable to comment on the adequacy of the

provision made by the company.



xii)

A summary table is reproduced below for your perusal.

Identified non compliances of Companies Act

We are unable to comment on the impact, if any, of these identified non-compliances of the provisions of

Companies Act, 2013 on the accompanying standalone financial results:

The Company has not appointed Internal Auditors which is not in compliance with Section 138 of the

Companies Act 2013;

The company has provided for Nil amount for the quarter ended June 30, 2021 in respect to the interest
payable to Micro and Small Enterprises. Further, no provision for interest payable in respect of delayed

payments to other vendors have been made

Due to the directors being disqualified by MCA Annual Return in DPT — 3 has not been filed in respect of
Public Deposits accepted by the company as required under the Companies Act, 2013. The filings are under

Process;

Due to the directors being disqualified by MCA, the compliances w.r.t various filings with the Ministry of
Corporate Affairs and entries / up-dation of various registers / forms as required under the Companies Act,

2013 have not been done and is under process;

The Standalone Financial Statements include out of the total fourteen branches
Unaudited Management reported amounts for the period ended June 30, 2020- eleven branches;
Unaudited Amounts till Decernber 31, 2017 — one branch;

These results do not include the amounts in respect of two of the branches of the company.

The financial statements include the assets, liabilities, income and expenditure in respect of fourteen
branches are subject to changes on completion of audit. In the absence of details, we are unable to comment

on the impact, it may have on the standalone financial statements.

Further, there are transactions and balances for inter branch and Head office, which has not been
eliminated. Further, the foreign exchange rates considered for translating the items in statement of profit

and loss 1s also not being correctly taken.

Particulars Branches (in lacs)

Total Income Nil
Total Expenditure 34,966.76
Total Profit/(Loss) including Other Comprehensive Income (34,066.76)

We have relied on the information provided by the Company.
We further draw your attention to the note of erstwhile auditor :-

During 2017-18, the company had incorporated financial statements of five branches for the period till
December 31, 2017. During 2018-19, unaudited financial statements were available, however details w.r.t
intervening period from 01.01.2018 to 31.03.2018 is not available. Further there are opening difference in the

debited to Reserves and Surplus for




xiii)

xiv)

xv)

a)

b)

which the underlying details are not available. This has also resulted in the corresponding period figures not

being comparable.
In the absence of details, we are unable to comment the same

In view of pending confirmations/reconciliation from certain banks and financial institutions / others for
different types of accounts and borrowings including non-fund based limits, we are unable to comment on the
impact, if any, on the financial results arising out of such pending confirmations / reconciliation.

The company is carrying Rs. 832.29 Lacs as prepaid expenses as on June 30, 2020 in respect of which the
underlying details are not available and hence we are unable to comment on the adequacy of the same being
charged off or carried forward.

Others:

The company has partially complied with the applicable requirements of

. Ind AS 1 — Presentation of Financial Statements;
. Ind AS 2 — Inventories ;
° Ind AS 8 — Accounting Policies, Change in Accounting Estimates and Errors;

° Ind AS 21 — The Effects of Changes in Foreign Exchange Rates;

. Ind AS 23 — Borrowing Costs; Ind AS 36 — Impairment of Assets ;

. Ind AS 37 - Provisions, Contingent Liabilities & Contingent Assets;
] Ind AS 105 Non-Current assets held for sale and discontinued operations;
° Ind Ind AS 109 Financial Instruments;

® Ind AS 116 — Leases;

The internal controls in the company needs to be significantly strengthened considering the following, the

impact of which, if any, cannot be ascertained:

. The accounting software used is Tally ERP which is an independent standalone accounting system
which should be integrated with other operational areas such as Inventory, HR, Production, Sales elc.
to have better control having regard to the fact that sufficient details for the same manually are also

not available

° There has been no system of Risk Control Matrix / Process Controls in place to check the adherence to

guidelines, wherever framed by company and to monitor deviations, if any;

. The process of controls w.r.t booking and maintenance of back up records in respect of expenses needs

to be improved.

. The underlying records for monitoring the progress of work for billing such as Measurement book and
reconciliation of the same with Inveices raised / WIP are not made available, which is an important

conirol documents for revenue from such activities.




c)

d)

e)

ii)

With respect to disclosure requirements of Schedule — III to the Companies Act, 2013, identified non-

compliances or non-availability of details are as under:

1) Bifurcation of interest payable on loan is not being done properly, in view of some part of it being

included with principal and part of it being disclosed under Interest Payable.

i) The entire amount of trade receivables have been classified as current notwithstanding the contracted

terms with the respective customers;

iii)  Amount and period of default in repayment of borrowing and interest have not been provided in
order to comply with the presentation and disclosure requirement as per the schedule III of the

Companies Act, 2013

jv)  The additional disclosures as required under schedule — III are as compiled by the management and
have been provided to the extent details are available with the management. In the absence of

underlying details, we are unable to verify and comment in respect of the same;

u) Classification as current and non-current for various items of assets and liabilities has not been done
as per contracted terms as required under IndAS; Similarly, the bifurcation between secured and

unsecured could not be verified in the absence of details.

The company has not disclosed the information pursuant to the requirement of Segment Reporting in respect
of its geographical segments (viz. within India & outside India), the same s also not in compliance with the
requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Ind AS 108-
Operating Segment.

Interest on borrowings have been provided as per the amounts reflected in the corresponding loan
statements, wherever the same are available. In case where the statements are not avatlable, interest is
provided @ 14% p.a. in respect of the borrowings, including in respect of credit card dues, irrespective of the
contracted rates. In respect of external commercial borrowings, grossing up for tax thereon has not been
done. Further, effect of exchange fluctuation on foreign currency loan balances have not been considered for
the purpose of calculation of interest. In the absence of the same, we are unable to comment on the impact, if
any, on the statements.

Pending the finalisation of claims reconciliation process the ad-hoc accounting of operational and financial
creditors as done in the earlier years continue. Further, no interest has been accrued in respect of part of the

amount. In the absence of details, we are unable to verify the same.

Basis for Qualified Conclusion
In respect of its Fixed Assets

Fixed assets register providing inter-alia details of the assets, location, identification number, useful life etc.
is not available, in the absence of which we are unable to comment on the maintenance of adequate records

w.r.t fixed assets. Further, the assets have not been physically verified during the quarter under review.

In respect of its Investments:




v).

The original share certificates / holding statement (viz. from DP / other sources) to substantiate the
ownership of the company towards equity and other Investments in subsidiaries / associates / others
amounting to aggregate carrying value Rs. 667.04 Lacs are not made available due to which are unable to
comment on the existence, title and carrying amount of such investments under Non-current assets:

There are no documents / working available for assessment of carrying value of all the Non-Current
investments, in the absence of which we are unable to comment on the adequacy of impairment loss of Rs.
1,647.77 Lacs and carrying amount of investments as at 30-June-2020. .

The balance of Trade Receivables, Bank Balances (including loan balance) are subject to confirmation,

reconciliation and consequential adjustments, if any. Revert in respect of the same has not been received
In respect of its Contingent Liabilities:

In the absence of details of Bank Guarantees(BG), BG Commission, Corporate Guarantees etc. for the quarter
ended June 30, 2020, we are unable to comment on the same.

Balances with banks (including for loans & term deposits), trade and other receivables, advances, TDS and
other deposits and various payables are subject to confirmation, reconciliation and consequential
adjustments, if any. In absence of alternative corroborative evidence, we are unable to comment on the
extent to which such balances are recoverable. Impact whereof on the financial results, if any is not presently
ascertainable.

Bank statements / confirmation directly from banks in respect of borrowings as well as current and deposit
accounts are not available in some cases. In the absence of which, it is not possible to confirm the balances as

reported in the financials and as per bank.

The company had issued preference shares of face value of Rs. 2,500 Lacs which were repayable along with
69% redemption premium i.e., Rs.1,725 lacs on 14.03.2018, the company was not able to redeem the same and

liability of Rs. 4,225 lacs is in books of accounts.

In connection with the existence of material uncertainties over the realizability of bank guarantees encashed by
customers, unbilled revenue, trade receivables and withheld amount included in standalone financial
statements and other assets which are past due/ subject matters of various disputes /arbitration proceedings/
negotiations with the customers and contractors due to termination / foreclosure of contracts and other
disputes. The management is yet to assess the change in risk of default and resultant expected credit loss
allowance on such assets. Pending such determination, the impact on the financial results cannot be

ascertained.




Disclaimer of Conclusion

Because of the significance of the matters described in paragraph 3 above we have not been able to obtain

sufficient appropriate audit evidence to provide a basis for conclusion as to whether this Results:

a) is presented in accordance with the requirements of Regulation 33 of the SERT (Llstmg Obligations and,

Disclosure Requirements) Regulations, 2015, as modified: and

b) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the net loss and Total comprehensive loss and other

fiancial information of the Company for the quarter ended June 30, 2020

For G. P. Sharma & Co. LLP
Chartered Accountants
Firm Registration No.: 109957W/W100247

E“_- an’ LL_A—A } :i")
6(.—- N I’hémher K, 147 J\JFJ
-tf 0y T N

CA. Utkarsh Sharma ~TERey, ACCOM e

Partner
UDIN: 2 [ {4 FJ0£ ARPAKRR2Y 0
Membership No: 147906

Place: Mumbai

Date: 6" August, 2021



JYOT!I STRUCTURES LIMITED
Regd. Office: "Valecha Chambers”, 6" Floor, New Link Road,
Oshiwara, Andheri (West), Mumbai - 400 053, Gorporate Identity Mumber: L45200MH1374PLCO17494
Tel - 4091 5000 Fax: 40915014115, e-mail : investor@jsl.co.in , Websile - www Jyotistructures.in

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMEER 30, 2020

{INR in Lacs’
Quarter Ended Half Year Ended Year Ended
Sr. No. Particulars 30-03-20 30-06-20 30-08-19 30-09-20 30-08-18 31-03-20

(Un-Audited) | (Un-Audited) | {Un-Audited) {Un-Audited) | (Un-Audied) Audited

1 |Revenue from operations
(a) Revenue from operations - - B1.15 : B1.15 207 .05
h) Other_Income - : 0.10] - 555 38.18

Total Revenue - - 81.25 - 8670]  246.23
2 |Expenses
|ia) Cost of materials consumed B4.39 - 37555 B84.39 578 64 659,86
{B)Changes in nventories of fnished goods,work-N-progress and
jstock-in-trade * - = 49.66 % 83.84 102.55
{c) Erection and sub-ct ing expenses 32.03 - £08.564 32,08 403.89 1,135.19
(d) Empl benefils axponse 110.74 8312 341.35 193.96 545 29 1,087 .92
g) Finance ¢0st 37.119.35 35,537.07 33.499.64 72,656.42 B3.618.05 14732174 |
D jation and amortisation exp 240.42 279.80 756,52 520.22 1,191.03 1,584.12
(g) Other e 151877| 41769 -i26008| 120108 -459.31 78,356,453
Tolal expenses 39,205.70 35,482,230 33,930.28 74,688.00 70,961.42 230,247.86
3 |Profit/ (Loss) before exceptional items and tax (1-2) -39,205.70 | -35.482.30| -33,849.13 -74,688.00 | -70,874.72 -230,001.63
4 |Exceptional items - - - - -
5 Profit [ (Loss) before tax(3-4) .30,205.70 | -35.462.30 | -33,849.13 -74,6868.00 | -70,874.72 -230,001.63
6§ [Tax expense
(jCumentTax == _J. 2 B = ke i o S0
(i1} Defered Tax - = = = - i
T Profit/ (Loss) lor the period from continuing of i -39,205.70 | -35.482.30 | -33.848.13 -74,688.00 § -70874.72 -230,001.63
Profit/ (Loss) for the period from discontinuing operations
8 . o &
q operations % E:
Profit/ (Loss) for period trom disconfinuing operations
10 [aiter tax - - - - = =
11 |net Profit! (Loss) for the pericd (7+10) .30,205.70 | -35482.30| -33,848.13 -74688.00 | -T0.874.72 -230,001.63 |
12 _|Other Comprehensive O, e - i =
4. ttems that will not be reclassified to profit or loss 290.43 290.43 - 5B0.86 = 17.29
B. Items that will be reclassified lo profit or loss 2.07 4.05 -26.53 7.02 -107.97 -8.31
13 |Total Comprehensive Income for the period comprising
profit/{loss) and other comprehensive income for the
11+12) -38,913.20 | -35.186.92 | -33,875.66 -74,100.12 ] -71,582,69 -229,992.65
14 |Detalls of equity share capital ¥ ﬂ ot
Paid-up equity share capital, face value of INR 2/- each - © 2190.55 2190.55 2190.55 2190.55 2130.55] _ 213055
15__[Earnings per share
ia) Basic eamings/ {loss) per share INR-35.8 MR -32.4) INR-20.9 INA-68.18! INR-64.71 INR -209.99
{b) Diluted eamings/ (lo3s) per share INR-35.8 INR -32.4 INR-30.9! INR-63.19 INR-64.71 INR -209.98
Sr. No [Notes

1) [The above results have been approved by the board at their meetings held on August 06, 2021. The Statutory Auditors of the
Company have carried out the limited review for the half year ended September 30, 2020.

2) |The statement includes the figures / amounts for the Quarter ended on date in respect of its eleven unaudited branches at
Bangladesh, Bhutan I, Bhutan Il, Kenya, Tanzania, Tajikistan, Georgia, Rwanda, Tunisia, South Africa and Uganda. Further the details
of three branches at Egypt, Kuwalt & Dubai not available, hence the same have not been considered in the above financials.

3) |Honble National Company Law Tribunal, Mumbai vide Order No. CP/1137/18BP/NCLT/MAH/2017 dated July 04, 2017 appointed
insolvency Resolution Professional, ordering commencement of CIRP and Hon'ble National Company Law Tribunal, Mumbai vide
Order No VA 1129/2019 dated March 27, 2019 approved the Resolution Plan submitted by the Successful Resolution Applicant for
the Company, effect of which shall ba 1aken in the books upon fulfiiment of conditions precedent.

4) {The Company is in the business of execution of projects related to power transmission and as such there are no separate reportable
operating segments as defined by Ind AS 108 - "Operating Segments”. Details of geographical segment is not available.




5) |Cost of material consumed includes Bought-out materials purchased / return / adjusted for supplies to customers under the contracts.

6) |On account of loans being reclassified as Non-Performing Assets (NPA) by all lenders, interest has been provided for in the books of
accounts based on Master Restructuring Agreement (MRA} entered into with the lenders on September 28, 2014, even if bank
statements are not available.

7)  |In view of uncertain nature of projects, complex situations, performance issues, deterloration in client relationship, delays in contracts,
probability of liquidation damages, unsettled or unaccepted claims, BG invocalions, arbitration, disputes, non-availability of balance
confirmation from clients. penalties etc. It is evident that there s a potential probability of substantial write down of the receivable.

8) [|Provisions are done based on best estimates made by ERP and may change significantly based on the outcome of matters stated in 7
above. ' '

8) |Previous period figures have been re-arranged, re-grouped, re-calculated and re-classified, wherever necessary.

mct/,yal.imited

Vandana Garg
Place : Mumbai Erstwhile Resolution Professional and Member of Monitoring Committee for implementation of Resolution Plan:
Date : Augusl 06, 2021 Registration No: [BBIIIPA-DIJIIlP-PﬂMﬁMﬁ-ﬁO‘t?ﬁDﬂ&B'




JyoTti STRUCTURES LIMITED

STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER 2020

As at As at
30-Sep-2020 30-5ep-2019
INR In Lacs INR In Lacs
ASSETS
1) NON CURRENT ASSETS
a) Property, Plant and Equipment 3,684.42 4,952.33
b) Other Intangible Assets 0.47 -
¢) Investment in Subsidiaries and Joint Venture 667.04 667.04
4,351.93 5,618.37
d) Financial Assets
i) Investment 46.68 47.97
ii) Other Financial Assets 52213 | 527.89
568.81 575.86
TOTAL NON CURRENT ASSETS 4,920.74 6,195.23
2) CURRENT ASSETS
a) Inventories 3,977.89 3,976.79
b) Financial Assets
i) Trade Receivables 134,695.02 210,995.14
ii) Cash and Cash Equivalents 1,576.49 930.19
iii) Bank Balances other than (i) above 886.97 886.57
iv) Other Current Financial Assets 5,622 5427
v) Current Tax Asset (Net) 453 -
143,233.92 218,232.78
c) Other Current Assets 11,392.87 11,720.71
TOTAL CURRENT ASSETS 158,604.68 233,937.28
TOTAL 163,525.42 240,132.51
EQUITY AND LIABILITIES
1) EQUITY
a) Equity Share Capital 2,150.55 2,190.55
b) Other Equity -1,036,229.20 -803,000.58
TOTAL EQUITY -1,034,038.65 -800,810.03
2) LIABILITIES
A NON CURRENT LIABILITIES
a) FINANCIAL LIABILITIES
i)  Long Term Borrowings - E
i)  Other Financial Liabilities - -
b) Long Term Provisions " 1,320.30 2,102.98
¢) Deferred Tax Liabilities (Net) 33.37 33.37
TOTAL NON CURRENT LIABILITIES 1,353.67 2,136.35
B CURRENT LIABILITIES
a) Financial Liabilities
i)  Short Term Borrowings 465,076.60 409,699.26
i) Trade Payables 52,548.65 51,429.01
iiy Other Current Financial Liahilities 668,043.75 277,956.20
1,185,669.00 739,084.47
b) Other Current Liabilities B,347.66 297,964.94
c) Short Term Provisions 2,193.74 1,756.78
TOTAL CURRENT LIABILITIES 1,196,210.40 1,038,806.19
TOTAL 163,525.42 240,132.51




JyotI STRUCTURES LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2020

1 The Statement of cash flow is prepared in accordance with the format prescribed as per Ind-AS 7
2 The details of the transaction of the branches are not available and hence the amount of cash flow as dervied from the branch

financial information has not been considered in the Statement of Cash Flows.

Half Year Ended Half Year Ended
30-Sep-2020 30-Sep-2019
INR In Lacs INR In Lacs
I| CASH FLOW FROM OPERATING ACTIVITIES
| | Net Profit/(Loss) Before Taxes [A] -74,688.01 70,874.74
ADIUSTMENTS FOR
i) Depreciation and Amortisation 520.22 1,191.03
ii) Interest Expense 72,656.42 68,618.05
iii) Interest Received - -5.55
iv) Exchange (Loss)/Gain in translating the financial statements of foreign operations 990.4} -1,791.79
[B] 74,167.11 58,011.74
Operating Profit before Working Capital changes [A+B] = [C] -520.90 -2,863.00
ADJUSTMENTS FOR
i) g:n]l:? m::;l::sgtsomer Receivable, financia| assets, 305.12 784,01
ii) Current Liabilities and Provisions 278.14 1,389.56
[D] 583.26 217447
Cash Generated from Operations [C+D] = [E] 62.36 -688.53
i) Direct Taxes Paid (Net) = =
[F] 2 5
Net Cash (used in) / from Operating Activities [E+F] = [G] 62.36 -688.53
iI| CASH FLOW FROM INVESTING ACTIVITIES
i) Interest Received - 5.55
Net Cash (used in) / from Investing Activities [Ii] - 5.55
111| CASH FLOW FROM FINANCING ACTIVITIES
Net Cash (used in) / from Financing Activities [III] - -
Net Increase/(Decrease) in Cash and Cash [I+ II + III] 62.36 -682.58
Equivalents .
Cash and Cash Equivalents at the beginning of the year 1,514.13 1,613.17
Cash and Cash Equivalents at the end of the year * 1,576.49 930.19
* Cash and Cash Equivalents comprise of
Half Year Ended Half Year Ended
Particulars 30-Sep-2020 30-Sep-2019
INR In Lacs INR In Lacs
3) Balances with Banks n 1,312.90 665.60
b) Fixed Deposit with original maturity for less than 3 months 259,01 259.10
¢) Cash On Hand 4.57 5.49
Total 1,576.49 930.19
Note :




G.P. Sharma & Co. LLP

(Formerly G.P. Sharma & Co.)

Chartered Accountants

Independent Auditor's Review Report on Unaudited Standalone Financial Results of JYOTT
STRUCTURES LIMITED for Quarter and Half year ended September 30, 2020 pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015

TO
THE BOARD OF DIRECTORS
JYOTI STRUCTURES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘the statement') of
Jyoti Structures Limited (the "Company”) for the quarter ended September 30, 2020 and year to date from st
April, 2020 to 30th September 2020. The "Statement” has been prepared by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circular').

The Preparation of the statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) - "Interim Financial Reporting" prescribed under section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, read with the relevant circulars is the responsibility of Company's

management and has been approved by the Board of Directors of the Company.

Our responsibility is to express a conclusion on the statement based on our review. Because of the matter
described in the Basis for Disclaimer of conclusion paragraph, we were not able to obtain sufficient

appropriate review evidence to provide a basis for our review conclusion.

The Hon'ble National Company Law Tribunal, Mumbai ("NCLT”) on July 4, 2017 admitted the Corporate
Insolvency Resolution Process ("CIRP”) application filed against the Company and appointed Ms. Vandana
Garg as the Interim Resolution Professional in terms of the Insolvency and Bankruptcy Code, 2016 ("Code").
Further, the Committee of Creditors constituted during the CIRP has confirmed appointment of Ms. Vandana

Garg as the Resolution Professional ("RP") to manage the affairs of the Company. In view of the pendency of

A/702-703, CRYSTAL PLAZA,
New Link Road, Opp. Infinity Mall,
Andheri (West), Mumbai - 400 053,
Tel: 26733728, 26733693

G.P. Sharma & Co. LLP is registered with
Limited Liability with identification No.
AAK-5066




2.

the CIRP, the power and responsibilities of the Board of Directors shall vest with the RP under the provisions
of the Code. Accordingly, the management of the affairs of the company is vested with the RP till the
completion of the CIRP.

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, do not

express an audit opinion.

Rasis for Disclaimer of Conclusion

i) The Honble National Company Law Tribunal (NCLT) pursuant to application filed under Corporate

Insolvency Resolution Process (CIRP) had passed order dated March 27, 2019 approving a plan for
resolution of the company, which shall, amongst others, require giving effect to changes in the reported
amount of assets and liabilities, the effect of which shall be taken in the books upon fulfilment of conditions
precedent as per the plan. Since the conditions have not been fulfilled, the standalone financial statement
does not include any adjustment which may arise from giving effect to the approved plan. Further, the effect
of the process of claims reconciliation has not been fully taken in the statements.

Due to these conditions at the date of this report, we are unable to ascertain the impact of the same on the

accompanying statements.

ii) The management has prepared these standalone financial results on a going concern basis despite of

following facts and circumstances:

a)  The company has reported loss after tax of INR 74,688.00 lacs (EBIDT of Rs. -1,511.36 Lacs) during the

period;

b)  The net-worth of the company has been fully eroded and is INR {(-) 10,34,038.65 Lacs as at 30t
September 2020;

c) There are no operations at plants during the period and revenue activities have also stopped on the

same;

The persistence of above mentioned conditions cast doubt about the company 's ability to continue as a going

concern.

The Company may be unable to discharge its liabilities in the normal course of business and adjustments
may have to be made to reflect the situation that assets may need to be realized other than in the normal
course of business and at amounts which could differ significantly from the amounts at which they are

currently recorded in the statements.




35t )

i)

i'i}

)

iii)

“Disclaimer of opinion” was issued by the erstwhile auditor in the audit report for each of the financial year
ended March 31, 2020 March 31, 2019, March 3i, 2018 & March 31, 2017.

No details / documents have been provided to us with respect to the matters / balances for which disclaimer
were issued and hence we are unable to verify the same during current year in so far as it relates to the

opening balances for the year.

There are debits and credits aggregating to Rs. 224.82_lacs and Rs 1,40,359.31 lacs respectively for the
period in bank statement(s). No details w.r.t the said entries in bank statement was made available to us and
the Company has not taken the effect of the same in books of accounts. In the absence of details, we are
unable to comment on the effect of the entries in the statement.

The unaudited financial statements / balance confirmations and other details in respect of various related
parties including subsidiaries and joint ventures of the company are not available due to which we are
unable to comment on the impact it may have on the carrying amount and the impairment, if any, in respect
of investments, loans, advances, receivables, payable, provision for guarantees provided, if any, disclosures
Jor liabilities crystalized or contingent etc..

The inventory records / stock ledger (being part of books of accounts) are not available due to which we are
unable to trace / reconcile the movement, if any, in the same through purchase, sales, consumption etc. and
comment on the provision, if any, required based on the condition and usability of the stocks. Further, the
third party appointed for physical verification of inventories could verify only the inventories partially. We
have not verified the inventories and have relied on the Company’s representation. Accordingly, we are
unable to comment on the impact, if any, on the standalone financial statements.

In respect of its expenses:

During the period employee costs have been booked as ascertained by the company based on attendance of
employees. In view of the underlying records being made available partly, we are unable to comment on the
Employee Costs of Rs. 193.86 Lacs debited to statement of profit and loss.

In the absence of foreign currency(ies) balances in the books of accounts, we are unable to verify the adequacy
of foreign exchange gain (net of loss) of Rs. -990.47 lacs (including for foreign branches) in the statements.

In view of these details not being available, we are unable to comment, of the impact on the standalone
financial results.

Statutory Dues / Compliances

The company has been in default w.r.t payment of interest to its lenders, payment of statutory dues to govt.
authorities and filing of periodic returns thereof; delay in workers’ dues etc., which may entail interest /
penalty etc. which is not ascertainable and hence not provided for.

Balances with statutory authorities and input credits are subject to reconciliation, filing /revision of return(s)
and admission by the respective statutory authorities and no provision has been made thus, we are unable to
comment whether any provision for impairment in the value of such receivables is required.

There are ongoing proceedings / claims pendin authorities under various statutes, the resultant
impact, if any, has not been determined. (ﬁ% ‘




ix)

a)

b)

c)

%)

b)

d)

e)

xi)
a)
b)
c)

Revenue & Contracts and Trade Receivables

In the absence of any documentary evidence of the customers on the continuation of live contracts, we are
unable to comment on the status of the contracts and adjustment, if any, required for the same in the
standalone financial statements. Further, the details of work in progress with the age, stage of completion,
acceptability to customers, estimated future cost to completion, progress billing etc. not made available due
to which we are unable to comment on the requirements of provision, if any, for WIP, foreseeable losses and
income accrued but not due.

No workings are available for the calculation of liquidated damages contractually leviable for delay in
completion of contracts and the costs for Defect Liability Period (DLP) which are contractually required to be
incurred. Accordingly, we are unable to comment on provision, if any, required for the same

As against the total amount of Trade Receivables of Rs. 1,34,695.02 Lacs as at September 30, 2020, Provision
for Rs. NIL has been made till September 30, 2020 based on the assessment being made by the company. In
the absence of Confirmation from all the parties, pending reconciliation of all parties, disputed dues which are
being contested by the company, encashment of guarantees etc. we are unable to comment on the adequacy of
the provision made by the company.

Identified non compliances of Companies Act

We are unable to comment on the impact, if any, of these identified non-compliances of the provisions of

Companies Act, 2013 on the accompanying standalone financial results:

a) The Company has not appointed Internal Auditors which is not in compliance with Section 138 of the

Companies Act 2013;
The company has provided for Nil amount for the quarter ended September 30, 2020 in respect o the
interest payable to Micro and Small Enterprises. Further, no provision for interest payable in respect of

delayed payments to other vendors have been made

Due to the directors being disqualified by MCA Annual Return in DPT — 3 has not been filed in respect of
Public Deposits accepted by the company as required under the Companies Act, 2013. The filings are under

process;

Due to the directors being disqualified by MCA, the compliances w.r.t various filings with the Ministry of
Corporate Affairs and entries / up-dation of various registers / forms as required under the Companies Act,

2013 have not been done and is under process;

The Standalone Financial Statements include out of the total fourteen branches

Unaudited Management reported amounts for the period ended September 30, 2020- eleven branches;
Unaudited Amounts till December 31, 2017 — one branch;

These results do not include the amounts in respect of two of the branches of the company.

The financial statements include the assets, liabilities, income and expenditure in respect of fourteen
branches are subject to changes on completion of audit. In the absence of details, we are unable to com ment

on the impact, it may have on the standalone financial statements.




xit)

xiv)

xv)

a)

Further, there are transactions and balances for inter branch and Head office, which has not been
eliminated. Further, the foreign exchange rates considered for translating the items in statement of profit

and loss is also not being correctly taken.

A summary table is reproduced below for your perusal.

Particulars Branches (in lacs)

Total Ir:lcome Nil B o
Total Expenditure 485.74

Total Profit/(Loss) including Other Compréhensive I_ ncor_’ne (48s5. 74)_ _ ‘

We have relied on the information provided by the Company.
We further draw your attention to the note of erstwhile auditor :-

During 2017-18, the company had incorporated financial statements of five branches for the period till
December 31, 2017. During 2018-19, unaudited financial statements were available, however details w.r.t
intervening period from 01.01.2018 to 31.03.2018 is not available. Further there are opening difference in the
branch trial balance aggregating to Rs. 69.38 lacs which have been debited to Reserves and Surplus for
which the underlying details are not available. This has also resulted in the corresponding period figures not

being comparable.
In the absence of details, we are unable to comment the same

In view of pending confirmations/reconciliation from certain banks and financial institutions / others for
different types of accounts and borrowings including non-fund based limits, we are unable to comment on the
impact, if any, on the financial results arising out of such pending confirmations / reconciliation.

The company is carrying Rs. 832.29 Lacs as prepaid expenses as on September 30, 2020 in respect of which
the underlying details are not available and hence we are unable to comment on the adequacy of the same
being charged off or carried forward.

Others: _

The company has partially complied with the applicable requirements of

o Ind AS 1 — Presentation of Financial Statements;
e Ind AS 2 — Inventories ;
° Ind AS 8 — Accounting Policies, Change in Accounting Estimates and Errors;

° Ind AS 21 — The Effects of Changes in Foreign Exchange Rates;

° Ind AS 23 — Borrowing Costs; Ind AS 36 — Impairment of Assets ;

° Ind AS 37 - Provisions, Contingent Liabilities & Contingent Assets;

o Ind AS 105 Non-Current assets held for sale and discontinued operations;

° Ind Ind AS 109 Financial Instruments;




b)

c)

d)

e)

° Ind AS 116 — Leases;

The internal controls in the company needs to be significantly strengthened considering the following, the

impact of which, if any, cannot be ascertained:

] The accounting software used is Tally ERP which is an independent standalone accounting system
which should be integrated with other operational areas such as Inventory, HR, Production, Sales etc.
to have better control having regard to the fact that sufficient details for the same manually are also

not available

o There has been no system of Risk Control Matrix / Process Controls in place to check the adherence to

guidelines, wherever framed by company and to monitor deviations, if any;

e ' The process of controls w.r.t booking and maintenance of back up records in respect of expenses needs

to be improved.

° The underlying records for monitoring the progress of work for billing such as Measurement book and
reconciliation of the same with Invoices raised / WIP are not made available, which is an important

control documents for revenue from such activities.

With respect to disclosure requirements of Schedule — III to the Companies Act, 2013, identified non-
compliances or non-availability of details are as under:

i) Bifurcation of interest payable on loan is not being done properly, in view of some part of it being
included with principal and part of it being disclosed under Interest Payable.

i) The entire amount of trade receivables have been classified as current notwithstanding the contracted

terms with the respective customers;

iii)  Amount and period of default in repayment of borrowing and interest have not been provided in
order to comply with the presentation and disclosure requirement as per the schedule III of the
Companies Act, 2013

iv) The additional disclosures as required under schedule — III are as compiled by the management and
have been provided to the extent details are available with the management. In the absence of

underlying details, we are unable to verify and comment in respect of the same;

v)  Classification as current and non-current for various items of assets and liabilities has not been done
as per contracted terms as required under IndAS; Similarly, the bifurcation between secured and
unsecured could not be verified in the absence of details.

The company has not disclosed the information pursuant to the requirement of Segment Reporting in respect
of its geographical segments (viz. within India & outside India), the same is also not in compliance with the
requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Ind AS 108-
Operating Segment.

Interest on borrowings have been provided as per the amounts reflected in the corresponding loan

statements, wherever the same are auvailable. In cases the statements are not available, interest is

. ) ) ZIaMA g
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ii)

iii)

iv)

contracted rates. In respect of external commercial borrowings, grossing up for tax thereon has not been
done. Further, effect of exchange fluctuation on foreign currency loan balances have not been considered for
the purpose of calculation of interest. In the absence of the same, we are unable to comment on the impact, if
any, on the statements.

Pending the finalisation of claims reconciliation process the ad-hoc accounting of operational and financial
creditors as done in the earlier years continue. Further, no interest has been accrued in respect of part of the

amount. In the absence of details, we are unable to verify the same.

Basis for Qualified Conclusion
In respect of its Fixed Assets

Fixed assets register providing inter-alia details of the assets, location, identification number, useful life etc.
is not available, in the absence of which we are unable to comment on the maintenance of adequate records

w.r.t fixed assets. Further, the assels have not been physically verified during the quarter under review.
In respect of its Investments:

The original share certificates / holding statement (viz. from DP / other sources) to substantiate the
ownership of the company towards equity and other Investments in subsidiaries / associates / others
amounting to aggregate carrying value Rs. 667.04 Lacs are not made available due to which are unable to
comment on the existence, title and carrying amount of such investments under Non-current assets:

There are no documents / working available for assessment of carrying value of all the Non-Current
investments, in the absence of which we are unable to comment on the adequacy of impairment loss of Rs.
1,647.77 Lacs and carrying amount of investments as at September 30, 2020.

The balance of Trade Receivables, Bank Balances (including loan balance) are subject to confirmation,

reconciliation and consequential adjustments, if any. Revert in respect of the same has not been received
In respect of its Contingent Liabilities:

In the absence of details of Bank Guarantees(BG), BG Commission, Corporate Guarantees etc. for the quarter
ended September 30, 2020, we are unable to comment on the same.

Balances with banks (including for loans & term deposits), trade and other receivables, advances, TDS and
other deposits and various payables are subject to confirmation, reconciliation and consequential
adjustments, if any. In absence of alternative corroborative evidence, we are unable to comment on the
extent to which such balances are recoverable. Impact whereof on the financial results, if any is not presently
ascertainable.

Bank statements / confirmation directly from banks in respect of borrowings as well as current and deposit
accounts are not available in some cases. In the absence of which, it is not possible to confirm the balances as

reported in the financials and as per bank.

The company had issued preference shares of face value of Rs. 2,500 Lacs which were repayable along with

69% redemption premium i.e., Rs.1,725 lacs on 14.03.2018, the company was not able to redeem the same and
g g g P i D
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negotiations with the customers and contractors due to termination / foreclosure of contracts and other
disputes, The management is yet to assess the change in risk of default and resultant expected credit loss
allowance on such assets. Pending such determination, the impact on the financial results cannot be

ascertained,

Disclaimer of Conclusion

a) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and,

Disclosure Requirements) Regulations, 2015, as modified; and

accounting principles generally accepted in India of the net loss and Total comprehensive loss and other

financial information of the Company for the quarter ended September 30, 2020

For G. P. Sharma & Co. LLP
Chartered Accountants
Firm Registration No.: 109952‘*\{[&7100247

s

&,

t"‘_q;., ]
CA. Utkarsh Sharma ~nz§£,
Partner

UDIN:2 |(y3-9og A _
Membership No: 1?7 9%% Ks92.93

Place: Mumbai <
Date: 6% August, 2021



JYOTI STRUCTURES LIMITED
Regd. Office. "Valecha Chambers®, 6™ Floor, New Link Road,
OCshiwara, Andheri (West), Mumbai - 400 053, Corporate Identity Number: L45200MH1874PLCD17484
Tel : 4091 5000 Fax: 40915014115, e-mail : investor@jsl.co.in , Website : www.Jyotistructures.in

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

{INR In | acs)
Quarter Ended Ning Months Ended ‘Year Erded
Sr. No. Particulars 31-12-20 30-08-20 31-12-19 31-12-20 31-12-19 31-03-20
(Un-Audited) | [Un-Audited) | {Un-Audited) | (Un-Audited) (Un-Audited) Audited

1 R from operations
{a) Reverue from operations - - 3.61 L B4.75 207.05
{b) Other _Income 0.20 - 1.22 0,20 6.77 39.18

Total Revenue 0.20 - 4.83 0.20 81.53 246.23

2 enses
{a) Cost of ials consumed - 84.39 3.37 £84.33 582.01 B59.86 |
(bj Change in inventories of finished goods, work-in-progress
land stock-in-trade - - 3.04 . 82.88 102.55

: c} Erection and sub-cc ing experses 83.73 32.03 _ 33121 115,76 795.10 113513
) Employee benelit expenses 106.15 110.74 18541 ac0.01 731.68 1.087.92

e} Finance cost 37.000.40 37,119.35 34.767.07 103,656.62 103,405.12 147,321.74

) Depreciation and lizat P 228.40 240.42 497.74 748,62 1,988.77 1,584.12

{g) Clher expenses 641.48 1,618.77 -430.53 1,842.55 -389.84 78,306.48

Total Expenses 38,060.16 39,205.70 35,3443 112,748.16 106,305.73 230,247.86

3 Profit / (Loss) before ptional items and tax (1-2) -38,059.96 -39,205.70 | -35,339.48 | -112,747.96 | -106,214.20 —230;!]1.63

4 |Exceplional items - - - - - -

5 |Profil/ (Loss) before tax{3-4) -35,060.96 | -239.205.70| -35339.48 -112,747.96] -106,214.20] -230,001.63

6 (Taxext
(i) Current Tax - - - -

iil} Doferred Tax - - - - - -

7 |Profit / (Lass) lor the period from continuing operations -38,059.96 | -36,205.70 | -35,339.48 | -112,747.96| -106,214.20 -230,001.63
Profit / (Loss) lor the period from discontinuing operati

8 jbetore tax - - - - - -

g |Tax s of discontinuin rations = = - - -
Pﬂ% ’ imﬁﬁi Tor the per]nﬁ irnm discontinuing operations

10 jafter tax = = - 4 - - 2

11 "ﬁst Profit/ (Loss) for the period (7+10) -38,059.96 -39,205.70 | -35,339.48| -112,747.96 | -106,214.20 =230,001.63

12 |Other Comprehensive Income
A ltems that will not be reciassified to profit or loss 280.43 290.43 - 871.29 - 17.29
B. Items that will be reclassified to profit or loss 6.51 207 166.24 13.53 -541.73 831

13 |Total Comprehensive Income Tor the period comprising
profiti(boss) and other comprehensive income for the
period{11+12) -37,763.02 | -38,913.20 | -35173.24 | -111,863.14 | -106,755.93 -229,952.65

14 |Details of equity share capiial
Paid- ulty share capital, face value of INR 2/ each 2.190.55 2.190.55 2,18C.55 2,190.55 2,190.55 2.190.55

15 arnings per share (of 2/-each)

(a) Basic eamings/ {logs) per share INF 34.75 NR-35.6 INR-32.11 INR -102.94 INR -96.97] INR -209.99
(b) Diluted eamings/ (loss) per share INR -234.75 INR-35.8 INR-32.11 INR -102.54 INA -96.97] INR -209.595
Sr. No| Notes

1) [The above results have been approved by the board at their meelings held on August 06, 2021. The Statutory Auditors of the Company
have carried out the limited review for the period ended December 31, 2020.

2) |The statement includes the figures / amounts for the Quarter ended on date in respect of its eleven unaudited branches at Bangtadesh,
Bhutan |, Bhutan ||, Kenya, Tanzania, Tajikistan, Georgia, Rwanda, Tunisia, South Africa and Uganda. Further the details of three
ibranches at Eqypt, Kuwait & Dubai not available, hence the same have not been considered in the abave financials.

3) |Hon'ble National Gompany Law Tribunal, Mumbai vide Order No, CP/1137/I8BP/NCLT/MAH/2017 dated July 04, 2017 appointed
Insolvency Resolution Professional, ordering commencement of GIRP and Hon'ble National Company Law Tribunal, Mumbai vide Crder
No.MA 1129/2018 dated March 27, 2019 approved the Resolution Plan submitted by the Successful Resolution Applicant for the
Company, effect of which shall be taken in the books upon fulfiiment of conditions precedent.

4) |The Company is in the business of execution of projects related to power transmission and as such there are no separaie reportable

! operating segments as defined by Ind AS 108 - "Operating Segments”. Details of geographical segment is not available.




5) |Cost of material consumed includes Bought-out materials purchased / return { adjusted for supplies to customers under the coniracts.

6} |On account of loans being reclassified as Non-Performing Assets (NPA) by all lenders, interest has been provided for in the books of
accounts based on Master Restructuring Agreement (MRA) entered into with the lenders on Seplember 29, 2014, even if bank
statements are not available.

7) |In view of uncertain nature of projects, complex situations, performance issues, deterioration in client relationship. delays in contracts,
probability of liquidation damages, unsettled or unaccepted claims, BG invocations, arbitration, disputes, nor-availability of balance
confirmation from clients, penalties etc. Il is evident that there is & potential probability of substantial write down of the receivable.

8) |Provisions are done based on best estimates made by ERP and may change significantly based on the outcomz of matters stated in 7
above,

9) |Previous period figures have been re-arranged, re-grouped, re-calculated and re-classified, wherever necessary.

7yoti Structures Limited
Vandana Garg
Place : Mumbai Erstwhile Resolution Professional and Member of Monitoring Committee for implementation of Resolution Plan

Date : August 06, 2021 Registration No: IBBIIPA-001/iP-P00025/2016-2017/10058




G.P. Sharma & Co. LLP

(Formerly G.P. Sharma & Co.)

Chartered Accountants

Imdependent Auditor's Review Report on Unaudited Standalone Financial Results of JYOTI
STRUCTURES LIMITED for Quarter and Nine month ended December 31, 2020 pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,

2015

TO
THE BOARD OF DIRECTORS
JYOTI STRUCTURES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results ('the statement’) of
Jyoti Structures Limited (the "Company") for the quarter ended December 31, 2020 and year to date from 1st
April, 2020 to 31% December 2020. The "Statement” has been prepared by the Company pursuant (0 the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circular").

The Preparation of the statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) - "Interim Financial Reporting” prescribed under section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, read with the relevant circulars is the responsibility of Company's

management and has been approved by the Board of Directors of the Company.

Our responsibility is to express a conclusion on the statement based on our review. Because of the matter
described in the Basis for Disclaimer of conclusion paragraph, we were not able to obtain sufficient

appropriate review evidence to provide a basis for our review conclusion.

The Hon'ble National Company Law Tribunal, Mumbai ("NCLT”) on July 4, 2017 admitted the Corporate
Insolvency Resolution Process ("CIRP™) application filed against the Company and appointed Ms. Vandana
Garg as the Interim Resolution Professional in terms of the Insolvency and Bankruptey Code, 2016 ("Code").
Further, the Committee of Creditors constituted during the CIRP has confirmed appointment of Ms. Vandana
Garg as the Resolution Professional ("RP") te manage the affairs of the Company. In view of the pendency of
the CIRP, the power and responsibilities of the Board of Directors shall vest with the RP under the provisions
of the Code. Accordingly, the management of the affairs of the company is vested with the RP till the
completion of the CIRP.

A/ 702-703, CRYSTAL PLAZA,
New Link Road, Opp. Infinity Mall,
Andheri (West), Mumbai - 400 053.
Tel: 26733728, 26733693
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We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, do not

express an audit opinion.

Basis for Disclaimer of Conclusion

i) The Hon'ble National Company Law Tribunal (NCLT) pursuant to application filed under Corporate

Insolvency Resolution Process (CIRP) had passed order dated March 27, 2019 approving a plan for
resolution of the company, which shall, amongst others, require giving effect to changes in the reported
amount of assets and liabilities, the effect of which shall be taken in the books upon Jfulfilment of conditions
precedent as per the plan. Since the conditions have not been fulfilled, the standalone financial statement
does not include any adjustment which may arise from giving effect to the approved plan. Further, the effect
of the process of claims reconciliation has not been fully taken in the statements.

Due to these conditions at the date of this report, we are unable to ascertain the impact of the same on the

accompanying statements.

ii) The management has prepared these standalone financial results on a going concern basis despite of

following facts and circurnstances:

a) The company has reported loss after tax of INR 1,12,747.96 lacs (EBIDT of Rs. -2,342.52 Lacs) during
the period;

b) The net-worth of the company has been fully eroded and is INR (-) 10,71,895.80 Lacs as at 315t December

2020;

c) There are no operations at plants during the period and revenue activities have also stopped on the

same;

The persistence of above mentioned conditions cast doubt about the company's ability to continue as a going

concern.

The Company may be unable to discharge its liabilities in the normal course of business and adjustments
may have to be made to reflect the situation that assets may need to be realized other than in the normal
course of business and at amounts which could differ significantly from the amounts at which they are

currently recorded in the statements.

“Disclaimer of opinion” was issued by the erstwhile auditor in the audit report for each of the financial year

ended March 31, 2020 March 31, 2019, March 31, 2018 & March 31, 2017.

No details / docurnents have been provided to us with respect to the matters / balances for which disclaimer
were issued and hence we are unable to verify the same during current year in so far as it relates to the

opening balances for the year.




iv)

v)

vi)

vii)

a)

b)

c)

viii)

a)

b)

c)

a)

Tth,re are debits and credits aggregating to Rs. 224.82 lacs and Rs 1,40,359.31 lacs respectively as on period
in bank statement(s). No details w.r.t the said entries in bank statement was made available to us and the
Company has not taken the effect of the same in books of accounts. In the absence of details, we are unable to
comment on the effect of the entries in the statement.

The audited financial statements / balance confirmations and other details in respect of various related
parties including subsidiaries and joint ventures of the company are not available due to which we are
unable to comment on the impact it may have on the carrying amount and the impairment, if any, in respect
of investments, loans, advances, receivables, payable, provision for guarantees provided, 1f any, disclosures
for liabilities crystalized or contingent efc..

The inventory records / stock ledger (being part of books of accounts) are not available due to which we are
unable to trace / reconcile the movement, if any, in the same through purchase, sales, consumption ete. and
comment on the provision, if any, required based on the condition and usability of the stocks. Further, the
third party appointed for physical verification of inventories could verify only the inventories partially. We
have not verified the inventories and have relied on the Company’s representation. Accordingly, we are
unable to comment on the impact, if any, on the standalone financial statements.

In respect of its expenses:

During the period employee costs have been booked as ascertained by the company based on attendance of
employees. In view of the underlying records being made available partly, we are unable to comment on the
Employee Costs of Rs. 300.01 Lacs debited to statement of profit and loss.

In the absence of foreign currency(ies) balénces in the books of accounts, we are unable to verify the adequacy
of foreign exchange gain (net of loss) of Rs. -1495.15 lacs (including for foreign branches) in the statements.

In view of these details not being available, we are unable to comment, of the impact on the standalone
financial results.

Statutory Dues / Compliances

The company has been in default w.r.t payment of interest to its lenders, payment of statutory dues to govt.
authorities and filing of periodic returns thereof; delay in workers’ dues etc., which may entail interest /
penalty etc. which is not ascertainable and hence not provided for.

Balances with statutory authorities and input credits are subject to reconciliation, filing /revision of return(s)
and admission by the respective statutory authorities and no provision has been made thus, we are unable to
comment whether any provision for impairment in the value of such receivables is required.

There are ongoing proceedings / claims pending before authorities under various statutes, the resultant
impact, if any, has not been determined. )

Revenue & Contracts and Trade Receivables

In the absence of any documentary evidence of the customers on the continuation of live contracts, we are
unable to comment on the status of the contracts and adjustment, if any, required for the same in the
standalone financial statements. Further, the details of work in progress with the age, stage of completion,
acceptability to customers, estimated future cost to completion, progress billing etc. not made available due
to which we are unable to comment on the requirements of provision, if any, for WIP, foreseeable losses and

income accrued but not due.




b)

c)

x)

a)

b)

d)

e)

x1)
a)
b)

No workings are available for the calculation of liquidated damages contractually leviable for delay in
completion of contracts and the costs for Defect Liability Period (DLP) which are contractually required to be
incurred. Accordingly, we are unable to comment on provision, if any, required for the same

As against the total amount of Trade Receivables of Rs. 1,34,257.09 Lacs as at December 31, 2020, Provision
for Rs. NIL has been made till December 31, 2020 based on the assessment being made by the company. In the
absence of Confirmation from all the parties, pending reconciliation of all parties, disputed dues which are
being contested by the company, encashment of guarantees etc. we are unable to comment on the adequacy of
the provision made by the company.

Identified non compliances of Companies Act

We are unable to comment on the impact, if any, of these identified non-compliances of the provisions of

Companies Act, 2013 on the accompanying standalone financial results:

The Company has not appointed Internal Auditors which is not in compliance with Section 138 of the
Companies Act 2013;

The company has provided for Nil amount for the quarter ended December 31, 2020 in respect to the interest
payable to Micro and Small Enterprises. Further, no provision for interest payable in respect of delayed

payments to other vendors have been made

Due to the directors being disqualified by MCA Annual Return in DPT — 3 has not been filed in respect of
Public Deposits accepted by the company as required under the Companies Act, 2013. The filings are under

process;

Due to the directors being disqualified by MCA, the compliances w.r.t various filings with the Ministry of
Corporate Affairs and entries / up-dation of various registers / forms as required under the Companies Act,

2013 have not been done and is under process;

The Standalone Financial Statements include out of the total fourteen branches
Unaudited Management reported amounts for the period ended December 321, 2020- eleven branches;
Unaudited Amounts till December 31, 2017 — one branch;

These results do not include the amounts in respect of two of the branches of the company.

The financial statements include the assets, liabilities, income and expenditure in respect of fourteen
branches are subject to changes on completion of audit. In the absence of details, we are unable to comment

on the impact, it may have on the standalone financial statements.

Further, there are transactions and balances for inter branch and Head office, which has not been
eliminated. Further, the foreign exchange rates considered for translating the items in statement of profit

and loss is also not being correctly taken.




xiv)

xV)

b)

A summary table is reproduced below for your perusal.

_Parn'culars Branc-'hes ( -in lacs)
Tc';z'f;tcome - B Nil - I
Total Expenditure 630.83
Total Pr-oﬁt/(Luss) including Other Comprehensive Income (630.83)

We have relied on the information provided by the Company.
We further draw your attention to the note of erstwhile auditor :-

During 2017-18, the company had incorporated financial statements of five branches for the period till
December 31, 2017. During 2018-19, unaudited financial statements were available, however details w.r.t
intervening period from 01.01.2018 to 31.03.2018 is not available. Further there are opening difference in the
sranch trial balance aggregating to Rs. 69.38 lacs which have been debited to Reserves and Surplus for
\which the underlying details are not available. This has also resulted in the corresponding period figures not

being comparable.
In the absence of details, we are unable to comment the same

In view of pending confirmations/reconciliation from certain banks and financial institutions / others for
different types of accounts and borrowings including non-fund based limits, we are unable to comment on the
impact, if any, on the financial results arising out of such pending confirmations / reconciliation.

The company is carrying Rs. 832.29 Lacs as prepaid expenses as on December 31, 2020 in respect of which the
underlying details are not available and hence we are unable to comment on the adequacy of the same being
charged off or carried forward.

Others:

The company has partially complied with the applicable requirements of

Ind AS 1 — Presentation of Financial Statements;

. Ind AS 2 — Inventories ;
. Ind AS 8 — Accounting Policies, Change in Accounting Estimates and Errors;
. Ind AS 21 — The Effects of Changes in Foreign Exchange Rates;

. Ind AS 23 — Borrowing Costs; Ind AS 36 — Impairment of Assels ;

o Ind AS 37 - Provisions, Contingent Liabilities & Contingent Assels;
° Ind AS 105 Non-Current assets held for sale and discontinued operations;
v Ind Ind AS 109 Financial Instruments;

. Ind AS 116 — Leases;

The internal controls in the company needs to be significantly strengthened considering the following, the

impact of which, if any, cannot be ascertained:




c)

d)

e)

o The accounting software used is Tally ERP which is an independent standalone accounting system
which should be integrated with other operational areas such as Inventory, HR, Production, Sales eic.
to have better control having regard to the fact that sufficient details Jor the same manually are also

not available

. There has been no system of Risk Control Matrix / Process Controls in place to check the adherence to

guidelines, wherever framed by company and to monitor deviations, if any;

. The process of controls w.r.t booking and maintenance of back up records in respect of expenses needs

to be improved.

. The underlying records for monitoring the progress of work for billing such as Measurement book and
reconciliation of the same with Invoices raised / WIP are not made available, which is an important

control documents for revenue from such activities.

With respect to disclosure requirements of Schedule — III to the Companies Act, 2013, identified non-

compliances or non-availability of details are as.under:

i) Bifurcation of interest payable on loan is not being done properly, in view of some part of it being

included with principal and part of it being disclosed under Interest Payable.

1) The entire amount of trade receivables have been classified as current notwithstanding the contracted

terms with the respective custoners;

i)  Amount and period of default in repayment of borrowing and interest have not been provided in
order to comply with the presentation and disclosure requirement as per the schedule I of the

Companies Act, 2013

w)  The additional disclosures as required under schedule — III are as compiled by the management and
have been provided to the extent details are available with the management. In the absence of

underlying details, we are unable to verify and comment in respect of the same;

v)  Classification as current and non-current for various items of assets and liabilities has not been done
as per contracted terms as required under IndAS; Similarly, the bifurcation between secured and

unsecured could not be verified in the absence of details.

The company has not disclosed the information pursuant to the requirement of Segment Reporting in respect
of its geographical segments (viz. within India & outside India), the same is also not in compliance with the
requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Ind AS 108-
Operating Segment.

Interest on borrowings have been provided as per the amounts reflected in the corresponding loan
statements, wherever the same are available. In case where the statements are not aum‘l;zble, interest is
provided @ 14% p.a. in respect of the borrowings, including in respect of credit card dues, irrespective of the
contracted rates. In respect of external commercial borrowings, grossing up for tax thereon has not been
done. Further, effect of exchange fluctuation on foreign currency loan balances have not been considered for
the purpose of calculation of interest. In the absence of the same, we are unable to comment on the impact, if

any, on the statements.




f)

ii)

iit)

iv)

Pending the finalisation of claims reconciliation process the ad-hoc accounting of operational and financial
creditors as done in the earlier years continue. Further, no interest has been accrued in respect of part of the

amount. In the absence of details, we are unable to verify the same.

Basis for Qualified Conclusion
In respect of its Fixed Assels

Fixed assets register providing inter-alia details of the assets, location, identification number, useful life etc.
is not available, in the absence of which we are unable to comment on the maintenance of adequate records

w.r.t fixed assets. Further, the assets have not been physically verified during the quarter under review.
In respect of its Investments:

The original share certificates / holding statement (viz. from DP / other sources) to substantiate the
ownership of the company towards equity and other Investments in subsidiaries / associates / others
amounting to aggregate carrying value Rs. 667.04 Lacs are not made auvailable due to which are unable to
comment on the existence, title and carrying amount of such invesiments under Non-current assets:

There are no documents / working available for assessment of carrying value of all the Non-Current
investments, in the absence of which we are unable to comment on the adequacy of tmpairment loss of Rs.
1,647.77 Lacs and carrying amount of investments as at December 31, 2020.

The balance of Trade Receivables, Bank Balances (including loan balance) are subject to confirmation,

reconciliation and consequential adjustments, if any. Revert in respect of the same has not been received
In respect of its Contingent Liabilities:

In the absence of detals of Bank Guarantees(BG), BG Commission, Corporate Guarantees etc. for the quarter
ended December 31, 2020, we are unable to comment on the same.

Balances with banks (including for loans & term deposits), trade and other receivables, advances, TDS and
other deposits and various payables are subject to confirmation, reconciliation and consequential
adjustments, if any. In absence of alternative corroborative evidence, we are unable to comment on the
extent to which such balances are recoverable. Impact whereof on the financial results, if any is not presently
ascertainable.

Bank statements / confirmation directly from banks in respect of borrowings as well as current and deposit
accounts are not available in some cases. In the absence of which, it is not possible to confirm the balances as

reported in the financials and as per bank.

The company had issued preference shares of face value of Rs. 2,500 Lacs which were repayable along with
60% redemption premium i.e., Rs.1,725 lacs on 14.03.2018, the company was not able to redeem the same and

liability of Rs. 4,225 lacs is in books of accounts.

In connection with the existence of material uncertainties over the realizability of bank guarantees encashed by
customers, unbilled revenue, trade receivables and withheld amount included in standalone financial
statements and other assets which are past due/ subject matters of various disputes /arbitration proceedings/
negotiations with the customers and contractors due to termination / foreclosure of conlracts and other

disputes. The management is yet to assess the change in risk of default and resultant expected credit loss




-

allowance on such assets. Pending such determination, the impact on the financial results cannot be

ascertained.
Disclaimer of Conclusion

Because of the significance of the matters described in paragraph 3 above we have not been able to obtain

sufficient appropriate audit evidence to provide a basis for conclusion as to whether this Results:

a) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and,

Disclosure Requirements) Regulations, 2015, as modified; and

b) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the net loss and Total comprehensive loss and other

financial information of the Company for the period ended December 31, 2020,

For G. P. Sharma & Co. LLLP
Chartered Accountants
Firm Registration No.: 109957W/W100247

CA. Utkarsh Sharma
Partner _‘ IR
UDIN: 2.\{ 1—{'-'{-30@&” AA e e ¢ ACCOUY o
Membership No: 147906 QS?W
Place: Mumbai

Date: 6" August, 2021



JYOTI STRUCTURES LIMITED

Regd. Cfiice: "Valecha Chambera®, 6" Floor, New Link Road,
Oshiwara, Andheri (West), Mumbai - 400 053. Corporate Identity Number: L45200MH1874PLCO17404
Tel: 4091 5000 Fax: 40915014/15, e-mail * investor@jsl.co.in Website : www.Jyotisiructures.in

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

{INR In Lacs)
For Quarter Ended For Year Ended
SiMo. Partioiare 31-03-21 311220 31-0320 31.03-21 21-03.20
(Un-Audited) {Un-Audited) {Un-Audiled) Audited Audited
)] Revenue from operations - - 122.29 = 207.05
1y Other income 15.25 020 324 1545 39.18
[} Total income (1+l) 15.25 0.20 154.70 1545 24623
V) Expenses
a}  Costof materials consumed 439,39 - 77.85 523.78 659.86
b Change in inventeries of finished goods, wark-in- 955
} and s?ﬂck-in-trade ® oo 5 > 087 k. 18255
¢)  Erection and sub-contracting expenses 34.32 83.73 340.09 150.08 1,135.19
d}  Emplayee benefil expenses 97.57 106.18 356.23 397.58 1,087.92
gj Finance cost 39,763.90 37,000.40 43 916.62 148,420.72 147,321.74
1} Depreciation and amortization expense 218.87 22B.40 -4.65 957.49 1,56412
q Other expenses 22 559958 641.48 79,246.32 2440254 7E,356.48
Total expenses (V) 63,114.03 38,060.16 123,942.13 175,862.19 230,247.86
V) Loss before tax (Il - V) -63,098.73 -38,059.96 -123,787.43 -175,846.74 -230,001.63
Vi) Tax expense
Currant lax = = . - <
Defarred tax - - & g %
viy Loss for the period from continuing operations (V - Vi) -63,098.78 -38,059.96 -122,787.43 -175,846.74 -230,001.63
Vil COther comprehensive income (net of tax)
A ltemns that will not be reclassified to profit or loss 2590.43 230.43 17.29 1,161.72 17.29
B. ltems that will be reclassified lo profit or loss 254 651 53342 16.07 -8.31
Other comprehensiva Income (VIII) 292,97 296.94 550.71 117779 8938
4] Total comprehensive income for the period (VI + VIII) -62,805.81 -37,763.02 -123,236.72 -174,668.95 -225,992.65
X Paid-up equity share capital (Face value Rs. 2/ each) 2,190.55 2.190.55 2,190.55 £.190.55 2,190.55
Xy Earning per equity share for continuing operalions
- Basic (INR) INR -57.61 INR -34.75 INR -113 INR -160.55 INR -209.99
- Diluted (INR) INR -57.61 INR -34.75 INR -113 INR -160.55 INR -209.99
Sr. No. |[Notes

1)  [The abave results have been approved by the board at their meefings held on August 06, 2021. The Statutory Auditors of the Company have carried out the audit for the
vear ended March 31, 2021,

2 |The statement includes the figures / amounts for the Quarter ended on date in respect of its eleven unaudiled branches al Bangladesh, Bhutan |, Bhutan Il Kenya,
Tanzania, Tajikistan, Georgia, Rwanda, Tunisia, South Africa and Uganda. Further the details of three branches at Egypt, Kuwait & Dubal are not available, hence the
same have not been considered in the above financials.

3) [Hon'ble National Company Law Tribunal, Mumbai vide Order No. CP/113712BP/NCLT/MAH/2017 dated July 04, 2017 appoinled Insolvency Resclution Professional,
ardering commencement of CIRP and Hon'ble National Company Law Tribunal, Mumbal vide Order No.MA 1129/2019 dated March 27, 2013 approvad the Resoilution
Plan submitted by the Successful Resolution Applicant for the Company, effect of which shall be taken in the baoks upon fulfilment of concilions precedent.

4)  |The stock provislon in inventory is made of Rs.846.21 Lacs due to impairment & shown under Other Expenses. This includes WIP value reduction as per esimals
mage by the management. Accordingly the total closing stock is reduced as on March 31, 2021 by the abovementionad amount.

5) |The Company is in the business of execution of projects related to power transmission and as such there are na separats reportakle operating segments as delined by
Ind AS 108 - "Operating Segmeants”. Details of gecgraphical segment is not available.

8) |Costof material consumed includes Bought-out materials purchased ! retumn ! adjusted for supplies to customers under the contracts.

7) {On account of loans being reclassified as Non-Performing Assets {NPA) by all lenders, interest has been provided for in the beoks of accounts based on Master
Restructuring Agreement (MRA) entered into with the lenders on September 28, 2014, even if bank statements are not available,

8]  [inview of uncertain nature of projects, complex situations, performance issues, deterioration in client refatianship, delays in contracts, probability of liquidation damages,
unsettied or unaccepted claims, BG invocations, arbitration, disgutes, non-availability of balance confirmation from clients, penalties ete. It is eviden! that there s a
potential probability of substantial write down of the receivable. As the probability of collection of the Debtors is uncertainable since the reconciliations are yet 1o be dane.
Henee, the provision of Rs.21501.61 Lacs is made as per management eslimate against Receivables.

9)  |Pravious period figures have been re-arranged, re-grouped, re-calculated and re-classified, wherever necessary

10) |The Statement includes the results for the Quarter ended March 31, 2021 being the balancing figure between audited figures in respect of the full financial year and
reviewed year (o date figures upto fourth quarter of the current financial year,

Vandana Garg
Place : Mumbal Erstwhile Resolution Professional and Member of Moniloring Committee for implementation of Resalution Plan|
Date : August 06, 2021 Registration No: TBBVIPA-001/1P-POG025/2016-2017/10058)




Jyoti StrucTurEs L1MITED

STANDALONE BALANCE SHEET AS AT 31ST MARCH 2021

As at As at
31-Mar-2021 31-Mar-2020
INR in Lacs INR in Lacs
ASSETS
i) NON CURRENT ASSETS
2} Property, Plant and Equipment 3,234.83 4,212.16
b) Other Intangible Assets 0.38 0.47
c) Investment in Subsidiaries and Joint Venture 667.04 667.04
3,902.25 4,879.67
d) Financial Assets
i) Investment 55.72 39.65
ii) Other Financial Assets 521.98 523.18
577.70 562.83
TOTAL NON CURRENT ASSETS 4,479.95 5,442.50
2) CURRENT ASSETS
a) Inventories 3,094.65 3,940.86
b) Financial Assets
i) Trade Receivables 112,904.48 135,880.96
1 ii) Cash and Cash Equivalents 1,325.96 1,514.13
| jii) Bank Balances other than (ii) above 959.86 890.19
E iv) Other Current Financial Assets 5,568.43 5,851.35
v) Current Tax Assets (Net) 458.85 451.28
121,217.58 144,587.91
¢) Other Current Assets 11,445.82 11,369.96
TOTAL CURRENT ASSETS 135,758.05 159,898.73
TOTAL 140,238.00 165,341.23
EQUITY AND LIABILITIES
1) EQUITY
a) Equity Share Capital 2,190.55 2,190.55
b) Other Equity -1,136,916.94 -961,856.88
TOTAL EQUITY -1,134,726.39 -958,666.33
2) LIABILITIES
A NON CURRENT LIABILITIES .
a) Long Term Borrowings = i
b) Long Term Provisions 1,054.40 1,586.20
c) Deferred Tax Liabilities (Net) 33.37 33.37
TOTAL NON CURRENT LIABILITIES 1,087.77 1,619.57
B CURRENT LIABILITIES
a) Financial Liabilities
i)  Short Term Borrowings 480,555.82 449,175.36
ii) Trade Payables 53,422.25 52,336.83
ii) Other Current Financial Liabilities 729,636.88 611,024.36
1,263,614.95 1,112,536.55
b} Other Current Liabilities 8,345.27 8,380.36
¢} Short Term Provisions 1,916.40 2,471.08
TOTAL CURRENT LIABILITIES 1,273,876.62 1,123,387.99
TOTAL 140,238.00 165,341.23




JyoT:r STRUCTURES LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 315ST MARCH, 2021

Year Ended Year Ended
31-Mar-2021 31-Mar-2020
INR In Lacs INR In Lacs
I| CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) Before Taxes [A] -175,846.74 -230,001.64
ADIUSTMENTS FOR
iy Depreciation and Amortisation 967.49 1,584.12
i) Interest Expense 149,420.72 145,862.42
iy Interest Received -15.05 -28.68
iv) Interest to MSME 114.80 100.89
v) Net (gain)/loss on foreign currency transactions and translation 1,290.17 -4,612.08
vi) Provision written back - -10.50
vii) Remeasurements of the defined benefit plans 1,161.72 17.29
viif) Provision for doubtful debts 21,501.61 78,491.30
%) BG Encashed - 2,086.00
%) Exchang_e (Loss)/Gain in translating the financial statements on account of Property, Plant 9.01 39.63
and Eguipment
%) Exchange (Loss)/Gain in translating the financial statements of foreign operations -390.71 -448.37
[B] 174,060.66 223,082.02
Operating Profit before Working Capital changes [A+B] = [C] -1,786.08 -6,910.62
ADIUSTMENTS FOR
i) ;rlr:lhd; giil\glz:g:momer Receivable, financial assets, 1,161.55 3,662.82
i) Current Liabilities and Pravisions 421.32 3,128.57
0] 1,582.87 6,791.39
Cash Generated from Operations [C+D] = [E] -203.21 -128.23
i)  Diract Taxes Paid (Net) - -
[F1 = 7
Net Cash (used in) / from Operating Activities [E+F] = [G] -203.21 -128.23
II| CASH FLOW FROM INVESTING ACTIVITIES
i)  Purchase of Property, Plant and Equipment [After adjustment of (Increase)/Decrease in
Capital Work-in-Progress) . = .52
i) Interest Received 15.05 28.68
Net Cash (used in) / from Investing Activities [11] 15.05 25.20
III CASH FLOW FROM FINANCING ACTIVITIES
Net Cash (used in) / from Financing Activities [IIX] 4 . :
Net Increase/(Decrease) in Cash and Cash [I+ II + IIT] -188.17 -93.05
Equivalents
Cash and Cash Equivalents at the beginning of the year 1,514.13 1,613.17
Cash and Cash Equivalents at the end of the year * 1,325.96 1,514.13
* Cash and Cash Equivalents comprise of :
Year Ended Year Ended
Particulars 31-Mar-2021 31-Mar-2020
INR In Lacs INR In Lacs
a) Balances with Banks 1,321.84 1,250.53
b) Fixed Deposit with original maturity for less than 3 manths # 259.01
¢) Cash On Hand 4.12 458
Total 1,325.96 1,514.13




o @( G.P. Sharma & Co. LLP
(Formerly G.P. Sharma & Co.)
[ J Chartered Accountants

Independent Auditor's Report on Standalone Financial Resulls of JYOTI STRUCTURES
LIMITED for Quarter and Year ended on March 31, 2021 pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

TO
THE BOARD OF DIRECTORS
JYOTI STRUCTURES LIMITED.

1. We were engaged to audit standalone financial results (‘the statement’) of Jyoti Structures Limited (the
"Company") for the year ended March 31, 2021 and year to date from 1st April, 2020 to 31t March 31, 2021.
The "Statement” has been prepared by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 ("the Circular').

The Preparation of the statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) - "Interim Financial Reporting” prescribed under section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, read with the relevant circulars is the responsibility of Company's

management and has been approved by the Board of Directors of the Company.

Our responsibility is to express a conclusion on the statement based on our review. Because of the matter
described in the Basis for Disclaimer of conclusion paragraph, we were not able to obtain sufficient
appropriate review evidence to provide a basis for our review conclusion.

The Hon'ble National Company Law Tribunal, Mumbai ("NCLT”) on July 4, 2017 admitted the Corporate
Insolvency Resolution Process ("CIRP”) application filed against the Company and appointed Ms. Vandana
Garg as the Interim Resolution Professional in terms of the Insolvency and Bankruptcy Code, 2016 ("Code").
Further, the Committee of Creditors constituted during the CIRP has confirmed appointment of Ms. Vandana
Garg as the Resolution Professional ("RP") to manage the affairs of the Company. In view of the pendency of
the CIRP, the power and responsibilities of the Board of Directors shall vest with the RP under the provisions
of the Code. Accordingly, the management of the affairs of the company is vested with the RP till the
completion of the CIRP. s

A/ 702-703, CRYSTAL PLAZA,
New Link Road, Opp. Infinity Mall,
Andheri (West), Mumbai - 400 053.
Tel: 26733728, 26733693

Email: gpsharma_2006@yahoo.co.in

G.P. Sharma & Co. LLP is registered with
Limited Liability with identification No.
AAK-5066




We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, do not

express an audit opinion.

Basis for Disclaimer of Conclusion

i) The Honble National Company Law Tribunal (NCLT) pursuant lo application filed under Corporate

Insolvency Resolution Process (CIRP) had passed order dated March 27, 2019 approving a plan for
resolution of the company, which shall, amongst others, require giving effect to changes in the reported
amount of assets and liabilities, the effect of which shall be taken in the books upon fulfilment of conditions
precedent as per the plan. Since the conditions have not been fulfilled, the standalone financial statement
does not include any adjustment which may arise from giving effect to the approved plan. Further, the effect
of the process of claims reconciliation has not been fully taken in the statements.

Due to these conditions at the date of this report, we are unable to ascertain the impact of the same on the

accompanying statements.

ii) The management has prepared these standalone financial results on a going concern basis despite of

iii)

following facts and circumstances:

a) The company has reported loss after tax of INR 175, 846.74 lacs (EBIDT of Rs. — 25,458.53 Lacs) during
the period;

b) The net-worth of the company has been fully eroded and is INR (-) 11,34,726.39 Lacs as at 31t March

2021;

c) There are no operations at plants during the period and revenue activities have also stopped on the

same;

The persistence of above mentioned conditions cast doubt about the company's ability to continue as a going

concern.

The Company may be unable to discharge its liabilities in the normal course of business and adjustments
may have to be made to reflect the situation that assets may need to be realized other than in the normal
course of business and at amounts which could differ significantly from the amounts at which they are

currently recorded in the statementis.

“Disclaimer of opinion” wWas issued by the erstwhile auditor in the audit report for each of the financial year

ended March 31, 2020 March 31, 2019, March 31, 2018 & March 31, 2017.

No details / documents have been provided to us with respect to the matters / balances for which disclaimer

were issued and hence we are unable to verify=thesage during current year in so far as it relates to the
T b .

opening balances for the year. 4
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viii)
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ix)
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ank statement(s). No details w.r.t the said entries in bank statement was made available to us

o 1o

and the Company has not taken the effect of the same in books of accounts. In the absence of details, we are
unable to comment on the effect of the entries in the statement.

The audited financial statements / balance confirmations and other details in respect of various related
parties including subsidiaries and joint ventures of the company are not available due to which we are
unable to comment on the impact it may have on the carrying amount and the impairment, if any, in respect
of investments, loans, advances, receivables, payable, provision for guarantees provided, if any, disclosures
for liabilities crystalized or contingent etc..

The inventory records / stock ledger (being part of books of accounts) are not available due to which we are
unable to trace / reconcile the movement, if any, in the same through purchase, sales, consumption etc. and
comment on the provision, if any, required based on the condition and usability of the stocks. Further, the
third party appointed for physical verification of inventories could verify only the inventories partially. We
have not verified the inventories and have relied on the Company’s representation. Accordingly, we are
unable to comment on the impact, if any, on the standalone financial statements.

In respect of its expenses:

During the period employee costs have been booked as ascertained by the company based on attendance of
employees. In view of the underlying records being made available partly, we are unable to comment on the
Employee Costs of Rs. 397.58 Lacs debited to statement of profit and loss.

In the absence of foreign currency(ies) balances in the books of accounts, we are unable to verify the adequacy
of foreign exchange gain (net of loss) of Rs. -1,290.17 lacs (including for foreign branches) in the statements.

In view of these details not being available, we are unable to comment, of the impact on the standalone
financial results.

Statutory Dues / Compliances

The company has been in default w.r.t payment of interest to its lenders, payment of statutory dues to govt.
authorities and filing of periodic returns thereof; delay in workers’ dues etc., which may entail interest /
penalty etc. which is not ascertainable and hence not provided for.

Balances with statutory authorities and input credits are subject to reconciliation, filing /revision of return(s)
and admission by the respective statutory authorities and no provision has been made thus, we are unable to
comment whether any provision for impairment in the value of such receivables is required.

There are ongoing proceedings / claims pending before authorities under various statutes, the resultant
impact, if any, has not been determined.

Revenue & Contracts and Trade Receivables

In the absence of any documentary evidence of the customers on the con.n'nuan'on of live contracts, we are
unable to comment on the status of the contracts and adjustment, if any, required for the same in the
standalone financial statements. Further, the details of work in progress with the age, stage of completion,
acceptability to customers, estimated future cost to completion, progress billing etc. not made available due
to which we are unable to comment on the requirements of provision, if any, for WIP, foreseeable losses and

income accrued but not due.




b)

c)

x)

a)

b)

d)

e)

xi)

ii.

iii.

iv.

No workings are available for the calculation of liquidated damages contractually leviable for delay in
completion of contracts and the costs for Defect Liability Period (DLP) which are contractually required to be
incurred. Accordingly, we are unable to comment on provision, if any, required for the same

As against the total amount of Trade Receivables of 4,39,195.55 Lacs as at March 31, 2021, Provision for
3,26,201.07 Lacs has been made till March 31, 2021 based on the assessment being made by the company. In
the absence of Confirmation from all the parties, pending reconciliation of all parties, disputed dues which are
being contested by the company, encashment of guarantees etc. we are unable to comment on the adequacy of
the provision made by the company.

Identified non compliances of Companies Act

We are unable to comment on the impaet, if any, of these identified non-compliancés of the provisions of

Companies Act, 2013 on the accompanying standalone financial results:

The Company has not appointed Internal Auditors which is not in compliance with Section 138 of the
Companies Act 2013;

The company has provided for an amount of Rs 114.80 Lacs for the year ended March 31, 2021 in respect to
the interest payable to Micro and Small Enterprises for which no working/ basis are available. Further, no

provision for interest payable in respect of delayed payments to other vendors have been made

Due to the directors being disqualified by MCA Annual Return in DPT — 3 has not been filed in respect of
Public Deposits accepted by the company as required under the Companies Act, 2013. The filings are under

Process;

Due to the directors being disqualified by MCA, the compliances w.r.t various filings with the Ministry of
Corporate Affairs and entries / up-dation of various registers / forms as required under the Companies Act,

2013 have not been done and is under process;

The Standalone Financial Statements include out of the total fourteen branches

Audited amounts for the year ended March 31, 2021 - one branch;

Unaudited Management reported amounts for the year ended March 31, 2021- ten branches;
Unaudited Amounts till December 31, 2017 — one branch;

These results do not include the amounts in respect of two of the branches of the company

The financial statements include the assets, liabilities, income and expenditure in respect of fourteen
branches are subject to changes on completion of audit. In the absence of details, we are unable to comment

on the impact, it may have on the standalone financial statements.

Further, there are transactions and balances for inter branch and Head office, which has not been
eliminated. Further, the foreign exchange rates considered for translating the items in statement of profit

and loss is also not being correctly taken.

A summary table is reproduced below for your perusal.




xii)

xiii)

xiv)

Xv)

a)

b)

——— S _ = . | S . :

Particulars | Branches (in lacs)

Total Income Nil
‘[‘Total Expenditure 701.11
| i - - R OUNI—
'I_Total Profit/(Loss) including Other Comprehensive Income (701.11)

We have relied on the information provided by the Company.
We further draw your attention to the note of erstwhile auditor :-

During 2017-18, the company had incorporated financial statements of five branches for the period till
December 31, 2017. During 2018-19, unaudited financial statements were available, however details w.r.t
intervening period from 01.01.2018 to 31.03.2018 is not available. Further there are opening difference in the
branch trial balance aggregating to Rs. 69.38 lacs which have been debited to Reserves and Surplus for
which the underlying details are not available. This has also resulted in the corresponding period figures not

being comparable.
In the absence of details, we are unable to comment the same

In view of pending confirmations/reconciliation from certain banks and financial institutions / others for
different types of accounts and borrowings including non-fund based limits, we are unable to comment on the
impact, if any, on the financial results arising out of such pending confirmations / reconciliation.

The company is carrying Rs. 799.50 Lacs as prepaid expenses as on March 31, 2021 in respect of which the
underlying details are not available and hence we are unable to comment on the adequacy of the same being
charged off or carried forward.

Others:

The company has partially complied with the applicable requirements of

. Ind AS 1 — Presentation of Financial Statements;
. Ind AS 2 — Inventories ;
. Ind AS 8 — Accounting Policies, Change in Accounting Estimates and Errors;

° Ind AS 21 — The Effects of Changes in Foreign Exchange Rates;

. Ind AS 23 — Borrowing Costs; Ind AS 36 — Impairment of Assets ;

° Ind AS 37 - Provisions, Contingent Liabilities & Contingent Assets;
. Ind AS 105 Non-Current assets held for sale and discontinued operations;
. Ind Ind AS 109 Financial Instruments;

° Ind AS 116 — Leases;

The internal controls in the company needs to be significantly strengthened considering the following, the

impact of which, if any, cannot be ascertained:




c)

d)

e used is Tally ERP which is an independent standalone accounting sysiem

which should be integrated with other operational areas such as Inventory, HR, Production, Sales etc.
to have better control having regard to the fact that sufficient details for the same manually are also

not available

° There has been no system of Risk Control Matrix / Process Controls in place to check the adherence to

guidelines, wherever framed by company and to moniter deviations, if any;

. The process of controls w.r.t booking and maintenance of back up records in respect of expenses needs

to be improved.

e The underlying records for monitoring the progress of work for billing such as Measurement book and
reconciliation of the same with Invoices raised / WIP are not made available, which is an important

control documents for revenue from such activities.

With respect to disclosure requirements of Schedule — III to the Companies Act, 2013, identified non-

compliances or non-availability of details are as under:

i) Bifurcation of interest payable on loan is not being done properly, in view of some part of it being

included with principal and part of it being disclosed under Interest Payable.

it) The entire amount of trade receivables have been classified as current notwithstanding the contracted

terms with the respective customers;

iti)  Amount and period of default in repayment of borrowing and interest have not been provided in
order to comply with the presentation and disclosure requirement as per the schedule ITI of the

Companies Act, 2013

iv)  The additional disclosures as required under schedule — ITI are as compiled by the management and
have been provided to the extent details are available with the management. In the absence of

underlying details, we are unable to vertfy and comment in respect of the same;

v)  Classification as current and non-current for various items of assets and liabilities has not been done
as per contracted terms as required under IndAS; Similarly, the bifurcation between secured and

unsecured could not be verified in the absence of details.

The company has not disclosed the information pursuant to the requirement of Segiment Reporting in respect
of its geographical segments (viz. within India & outside India), the same is also not in compliance with the
requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Ind AS 108-
Operating Segment. s

Interest on borrowings have been provided as per the amounts reflected in the corresponding loan
statemnents, wherever the same are available. In case where the statements are not auvailable, interest is
provided @ 14% p.a. in respect of the borrowings, including in respect of credit card dues, irrespective of the
contracted rates. In respect of external commercial borrowings, grossing up for tax thereon has not been
done. Further, effect of exchange fluctuation on foreign currency loan balances have not been considered for
the purpose of calculation of interest. In the absence of the same, we are unable to comment on the impact, if

any, on the statements.

\ O i
\'o %:ET“. By 0. T 0 f'-g’
LR PR AP A
o B o™ v

"\\.mh};;,#




ii)

iv)

V).

snding the isation of claims reconciliation process the ad-hoc accounting of operational and financial

Fenamg (ne jinalti

creditors as done in the earlier years continue. Further, no interest has been accrued in respect of part of the

amount. In the absence of details, we are unable to verify the same.

Basis for Qualified Conclusion
In respect of its Fixed Assets

Fixed assets register providing inter-alia details of the assets, location, identification number, useful life etc.
is not available, in the absence of which we are unable to comment on the maintenance of adequate records

w.r.t fixed assets. Further, the assets have not been physically verified during the quarter under review.
In respect of its Investments:

The original share certificates / holding statement (viz. from DP / other sources) to substantiate the
ownership of the company towards equity and other Investments in subsidiaries / associates / others
amounting to aggregate carrying value Rs. 667.04 Lacs are not made available due to which are unable to
comment on the existence, title and carrying amount of such investments under Non-current assets:

There are no documents / working available for assessment of carrying value of all the Non-Current
investments, in the absence of which we are unable to comment on the adequacy of impairment loss of Rs.
1,647.77 Lacs and carrying amount of investments as at 31-March-2021.

The balance of Trade Receivables, Bank Balances (including loan balance) are subject to confirmation,

reconciliation and consequential adjustments, if any. Revert in respect of the same has not been recelved
In respect of its Contingent Liabilities:

In the absence of details of Bank Guarantees(BG), BG Commission, Corporate Guarantees etc. for the year
ended March 31, 2021, we are unable to comment on the same.

Balances with banks (including for loans & term deposits), trade and other receivables, advances, TDS and
other deposits and various payables are subject to confirmation, reconciliation and consequential
adjustments, if any. In absence of alternative corroborative evidence, we are unable to comment on the
extent to which such balances are recoverable. Impact whereof on the financial results, if any is not presently
ascertainable.

Bank statements / confirmation directly from banks in respect of borrowings as well as current and deposit
accounts are not available in some cases. In the absence of which, it is not possible to confirm the balances as

reported in the financials and as per bank.

The company had issued preference shares of face value of Rs. 2,500 Laes which were repayable along with
69% redemption premium i.e., Rs.1,725 lacs on 14.03.2018, the company was not able to redeem the same and

liability of Rs. 4,225 lacs is in books of accounts.

In connection with the existence of material uncertainties over the realizability of bank guarantees encashed by
customers, unbilled revenue, trade receivables and withheld amount included in standalone financial
statements and other assets which are past due/ subject matters of various disputes /arbitration proceedings/
negotiations with the customers and contractors due to termination / foreclosure of contracts and other

disputes. The management is yet to assess the change in risk of default and resultant expected credit loss




allowance on such assets. Pending such determination, the impact on the financial results ecannot be

ascertained.
Disclaimer of Conclusion

Because of the significance of the matters described in paragraph 3 above we have not been able to obtain

sufficient appropriate audit evidence to provide a basis for conclusion as to whether this Results:

a) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and,

Disclosure Requirements) Regulations, 2015, as modified; and

b)  gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the net loss and Total comprehensive loss and other

financial information of the Company for the year ended March 31, 2021.

For G. P, Sharma & Co. LLP
Chartered Accountants
Firm Registration No.: 109957W/W100247
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LA. Utka.rsh'gﬁfar St >
Partner REDAC
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Membership No: 147906 K Us“ﬁ

Place: Mumbai
Date: 6t August, 2021




JYOTI STRUCTURES LIMITED
Regd. Office: "Valecha Chambers", 6™ Floor, New Link Road,
Oshiwara, Andheri (West), Mumbai - 400 053. Corporate Identity Number: L45200MH1974PLC017494
Tel : 4091 5000 Fax: 40915014/15, e-mail : investor@jsl.co.in, Website: www.Jyotistructures.in
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

(INR In Lacs)
CONSOLIEATED CONSOLIDATED
Quarter Ended Year Ended
Sr. No. Particulars 30-086-2020 31-03-2020 30-06-2019 31-03-2020
(Un-Audited) |  (Un-Audited) (Un-Audited) Audited

1 Income
(2) Revenue from operations - (19.08) 1,174.03 1,641.19
{b) Other Income - 32.15 21.85 41.93

Total Revenue - 13.07 1,195.88 1,683.12

2 |Expenses
{a) Cost of materials consumed - 69.70 357.16 742.50
(b) Change in inventories of finished goods, work-in-
progress and stock-in-trade - 165.72 1,578.48 23.71
{c ) Erection and sub-contracting expenses - 307.80 660 91 1,8280.06
(d) Employee benefit expenses * 83.12 312.85 784.52 2,051.18
(e) Finance cost 35,537.07 43,916.85 35,119.70 | 1,47,322.45
{f) Depreciation and amortization expense 300.21 (15.33) 434.61 1,635.11
(E’) Other expenses ™ (416.48) 79,319.69 886.26 | 80,946.32

Total Expenses 35,503.92 1,24,077.38 39,821.64 2,34,611.33

3 |Profit/ {Loss) before exceptional items and tax (1-2) (35,503.92) (1,24,064.31) (38,625.76) {2,32,928.21)

4 |Exceptional items ] -

5 |Prefit! (Loss) before tax(3-4) (35,503.92) (1,24,064.31) (38,625.76) (2,32,928.21)

6 |Tax expense
(i) Current Tax - - - -

(i!) Deferred Tax - - - -

7 Profit/ (Loss) for the period (5-6) (35,503.92) (1,24,064.31) (38,625.76) (2,32,828.21)]

8 |Other Comprehensive Income
A. ltems that will not be reclassified to profit or loss 290.43 17.29 - 17.29
B. Items that will be reclassified to profit or loss 4.95 (306.05) (435.10) (8.31)

9 |Total Comprehensive Income for the period
comprising profit/(loss) and other comprehensive
income for the period(7+8) (35,208.54) (1,24,353.07) (39,060.86) {2,32,819.23)

10 |Net Profit Attributable to owners (35,497 _85) (1,24,022.41) (38,168.43) (2,32,887.39)

11 |Net Profit Attributable to non controling Interest (NCI) (6.07) (41.90) (457.33) (40.82)

12 |Other Comprehensive Income Attributable to owners 295.38 (236.98) (552.08) 5.98

13 {Other Comprehensive Income Attributable to nen
controling Interest (NCI) . (51.78) 116.86 -

14 |Total Comprehensive Income Atftributable to owners (35,202.47) (1,24,259.39) (38,720.49) (2,32,878.41)

15 |Total Comprehensive Income Attributable to non
controling Interest (NCI) (6.07) (93.68) (340.37) {40.82)

16 |Details of equity share capital
Paid-up equity share capital, face value of Rs. 2/- each 2,190.55 2,190.55 2.190.55 2,180.65

iFace Value of Equity Share Capital 2.00 - 2.00 2.00 2.00

17 |Earnings per share (of Rs. 2/- each) i
(2) Basic earnings/ (loss) per share INR -32 .41 INR-113.23 INR -34.85 INR -212.63
(b) Diluted earnings/ (loss) per share INR -32.41 INR-113.23 INR -34.85 INR -212.63

Sr. No|Notes

1) |The Statutory Auditors of the Company have carried out the limited review of these consolidated results for the Quarter ended June 30, 2020,
These consolidated results have been approved by the board at its meeting held on August 06, 2021.

2) |These consolidated results includes results of ten unaudited subsidiaries (including three step down subsidiaries) and two joint ventures for the
quarter ended June 30, 2020. Further, in the alignment of accounting policies of foreign subsidiary with that of the holding company has not
been done in the absence of relevant information. In the absence of documentary supportings of the transactions, the subsidiary accounts are
incorporated in the above statement based on the transactions available in the books of the subsidiaries maintained in the accounting package of]
the respective subsidiaries as made available,

3) |Inter-company/Intra-group transactions are under reconciliation and henee, the same has been climinated to the extent information available.

4) |The above consolidated statement includes the figures / amounts for the Quarter ended June 30, 2020 in respect of its eleven unaudited branches
at Bangladesh, Bhutan I, Bhutan [L, Kenya, Tanzania, Tajikistan, Georgia, Rwanda, Tunisia, South Africa and Uganda. Further the details of]
three branches at Egypt, Kuwait & Dubai not available, hence the same have not been considered in the above financials.

5) |Hon’ble National Company Law Tribunal, Mumbai vide Order No. CP/1137/1&BP/NCLT/MAH/2017 dated July 04, 2017 appointed
Insolvency Resolution Professional, ordering commencement of CIRP and Hon’ble National Company Law Tribunal, Mumbgi vige Order
No.MA 1129/2019 dated March 27, 2019 approved the Resolutien Plan submitted by the Successfi] Resolution Applicant for, “ompany,
effiect of which shall be taken in the books upon fulfilment of conditions precedent as per the plan. \ >




8) |The Company adopted Indian Accounting Standards ('Ind AS') from April 01, 2016 and accordingly this financial results have been prepared in
accordance with the recognition and measurement principles laid down in the Ind AS 34. "Interim Financial Reporting" prescribed under
section 133 of the Companies Act, 2013 read with the relevant rules issued there under and other accounting principles generally accepted in
India. '

7) * Employee cost has been reduced in compared to carlier quarter duc to decrease in leave encashment & Gratuity amount of which excess
provision was made in earlier years. There is also reduction in staff salary & wages and consequential reduction in provident fund contribution.

8) |**The other expenses include the foreign exchange gain of 506.43 Lacs . The amount of Rs.416.4% Lacs is in negative after adjusting actual
expenses of Rs. 89.95 Lacs of incurred for this quarter.

8) |The Company is in the business of execution of projects related to power transmission and as such there are no separate reportable operating
segments as defined by Ind AS 108 - "Operating Segments". Details of geographical segment is not available.

10) |Cost of material consumed includes Bought-out materials purchased / return / adjusted for supplies Lo customers under the contracts.

11) |On account of loans being reclassified as Non-Performing Assets (NPA) by all lenders, interest on all borrowings has been provided for in the
books of accounts based on Master Restructuring Agreement (MRA) entered into with the lenders on September 29, 2014, even if bank
statements are not available.

12) |In view of uncertain nature of projects, complex situations, performance issues, deterioration in client relationship, delays in contracts,
probability of liquidation damages, unscttled or unaccepted claims, BG invocations, arbitration, disputes, nen-availability of balance
confirmation from clients, penalties etc. It is evident that there is a potential probability of substantial write down of the receivable.

13) |Provisions are dane based on best estimates made by ERP and may change significantly based on the outcome of matters stated in 12 above.

14) |Previous period figures have been rearranged / reclassified including for taking effect of the audited figures for the previous vear wherever the
same have been received.

LY
STR cm?u TED
Vandana Garg
Place : Mumbai Erstwhile Resolution Professional and Member of Monitoring Committee for implementation of Resolution Plan
Dated : August 06, 2021 Registration No: IBBI/IPA-001/IP-PD0025/2016-2017/10058




| @( G.P. Sharma & Co. LLP
(Formerly G.P. Sharma & Co.)
l J Chartered Accountants

Independent Auditor’s Limited Review Report on Unaudited Consolidated Financial Results of
JYOTI STRUCTURES LIMITED for the Quarter ended on June 30, 2020 pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO
THE BOARD OF DIRECTORS
JYOTI STRUCTURES LIMITED

1. We were engaged to review the accompanying Statement of Unaudited Consolidated Financial Results for the
quarter ended June 30, 2020 (herein after referred to as "the Statement" and initialed for the purpose of
identification) of Jyoti Structures Limited ("the Holding Company"”) being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circular').

‘The Statement includes the results of the Holding Company, its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”; the subsidiaries and Joint Ventures collectively referred to as
“the components” and individually “the Component”). This Statement, which is the responsibility of the Holding
Company’s Management and approved by the Board of Directors, has been prepared from the related
consolidated financial statements which are not prepared in accordance with the Indian Accounting Standards
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is Lo express a

conclﬁsion on the Statement based on our review of such consolidated IND AS financial statement.

The Hon'ble National Company Law Tribunal (NCLT) pursuant to applica.tion filed under Corporate Insolvency
Resolution Process (CIRP) had passed order dated March 27, 2019 approving a plan for resolution of the holding
company, which shall, amongst others, require giving effect to changes in the reported amount of assets and
liabilities, the effect of which shall be taken in the books upon fulfilment of conditions precedent as per the plan.
.-'\.(:cording]y, the statement does not include any adjustment which may arise from giving effect to the approved
plan. Further, the effect of the process of claims reconciliation n has not been fully taken in the statement.

Due to these conditions st the date of this report, we are unable to ascertain the impact of the same on the

accompanying statement.

A/ 702-703, CRYSTAL PLAZA, G.P. Sharma & Co. LLP is registered with
New Link Road, Opp. Infinity Mall, Limited Liability with identification No.
Andheri (West), Mumbai - 400 053. AAK-5066

Tel: 26733728, 26733693

Email: oencharma 2006 mvahoo co in



B)

D)

We conducted our review ~f the Statement in accordance with Standards on Review Engagement (SRE) 2410;
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the results is free of material misstatement. A review is limited primarily to
inquires of company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We were not able to carry out the procedures as required in accordance with the Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 since the related records / information were not available as further detailed in

the Basis for Disclaimer of Conclusion paragraph.

Because of the matters described below in paragraph 3 below, we were not able to obtain sufficient appropriate

audit evidence to provide basis for conclusion on the statement.

. Basis for Disclaimer of Conclusion

In the absence of the financial statements or management accounts, for the quarter ended June 30, 2020 of

three wholly-owned subsidiaries namely

Jyoti International Inc,

Jyoti Americas LLC and

Jyoti Structures Canada Ltd., and its Joint Ventures.,

transactions and balances in respect of these have not been incorporated in the Consolidated Financial
Results, which is not in compliance with the requirements of Ind AS — 110 issued by ICAL Further, the details
w.r.t Joint Ventures as required underind AS 110 have not been fully disclosed.

The holding company has considered the unaudited management accounts of two foreign subsidiary

(including three step-down subsidiaries) for the purpose of consolidation.

These statements / accounts have been consolidated on a line by line basis without giving effect, if any, of the

differences in the GAAP/ accounting framework applicable for the respective foreign countries and India.

In the absence of details of transactions and balances outstanding with components within the group, the
elimination of transactions and balances outstanding within the group done in the consolidated financial

results could not be fully verified by us.

Further, the transactions / balances within the group as per the books of the holding company have been

eliminated to the extent the relevant details were available.

The same is not in compliance with the requirements of Ind AS 110 issued by ICAI In the absence of the

complete details being made available, the impact of the same is ot ascertainable.

The details in respect of amounts appearing undegpSEeRsi( mprehensive Income w.r.t components is not

available due to whichwe are unable to commenjtx
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E)

G)

H)

The requirements of Ind AS — 110 such as alignment of accounting policies of all component and holding
company have not been complied with in the absence of relevant details being available with the

management. Impact, whereof, if any, is not presently ascertainable.

The consolidated financial results includes the financials and other information in respect of two foreign
subsidiaries (including their step-down subsidiaries) based on unaudited financials statements.

Particulars Foreign Subsidiaries June 30, 2020 Foreign Subsidiaries

June 30, 2019

Total Income By 1,190.43
Total Expenditure 21.43 2,791.9
Total Profit/(Loss) including (21.43) (1,601.47) ]

Other Comprehensive Income

In the absence of the audited accounts w.r.t these, we are unable to comment on the amounts of these

components considered in the consolidated financial resulis.

The amount appearing under Non-Controlling Interest, Goodwill, Fixed Assets etc. are subject to

reconciliation on the availability of the underlying details, of which the impact, if any, is not presently
ascertainable.

The management has prepared these statements on a going concern basis in spite of following facts and
circumstances:

a) The Group has reported loss after tax of INR 35,503.92 lacs (EBIDT of Rs. 333.36 Lacs) for quarter
ended June 30, 2020;

b)  The net-worth of the Group has been fully eroded as at June 30, 2020;

¢) There are no operations at plants of the holding company during the period and revenue activities
have also stopped on the same;

The persistence of above-mentioned conditions cast doubt about the Group’s ability to continue as a going

concermn.

The Group may be unable to discharge its liabilities in the normal course of business and adjustments may
have to be made to reflect the situation that assets may need to be realized other than in the normal course of
business and at amounts which could differ significantly from the amounts at which they are currently

recorded in the statements.

The rates for conversion of foreign exchange assets, liabilities, income and expenditure are not in line with

the requirements of Ind AS 21.

J) We draw your attention to the erstwhile auditor’s report :-

“Amount of Reserves in respect of component(s) is not in agreement with the amount as per last year’s

closing. Pending reconciliation of such differer bie to comment on the same”.
In respect of the consolidated statement of ¢ ﬂﬁws for‘c{@ ar ended March 31, 2020:-

“-'l

Anchar ] ) G

&‘i( By i )
\ 2] a
L I R

Q:‘"\d S0t £ rrgsD




3

b)

L)

b)

d)

e)

the details of the same for branches and unaudited subsidiaries are not available and hence we are unable to
verify the derived amounts considered in the statement of cash flows. Further, in respect of the comparative
amounts for the year ended March 31, 2019, the details of the opening period are not available and hence the

amounts considered under comparative periods could also not be verified.

there are unreconciled difference, manual adjustments etc. in calculation of operating profit of which the

underlying details are not available, the same is not in line with the requirements of Ind AS 7.
In the absence of details, we are unable to comment the same

There was “disclaimer of opinion” in the audit report for each of the financial year ended March 31, 2020,
March 31, 2019, March 31, 2018 & March 31, 2017, no details / documents have been provided to us with
respect to the matters / balances for which disclaimer were issued and hence we are unable to verify the

same during current period in so far as it relates to the opening balances for the year.
In respect of the holding company:

There are credits and debits aggregating to Rs. 1,40,359-31 lacs and Rs. 224.82 Lacs respectively as at the

end of the March 31, 2021 in bank statements, no details w.r.t the said entries in bank statement was made
available to us and the Company has not taken the effect the same in books of accounts. In the absence of

details, we are unable to comment on the effect of the entries in the statement.

The audited financial statements / balance confirmations and other details in respect of various related
parties including subsidiaries and joint ventures of the Group are not available due to which we are unable to
comment on the impact it may have on the carrying amount and the impairment, if any, in respect of
investments, loans, advances, receivables, payable, provision for guarantees provided, if any, disclosures for

ligbilities crystalized or contingent efc..

The inventory records / stock ledger (being part of books of accounts) are not available due to which we are
unable to trace / reconcile the movement, if any, in the same through purchase, sales, consumption etc. and
comment on the provision, if any, required based on the condition and usability of the stocks. The external
stock auditor appointed for physical verification of inventories could verify only the inventories partially. We
have not verified the inventorooies and have relied on the. Company’s representation. Accordingly, we are

unable to comment on the impact, if any, on the statement.
In respect of ils expenses:

During the quarter ended year employee costs have been booked as ascertained by the Company. In view of
the underlying records being made available partly, we are unable to comment on the Employee Costs of Rs.
83.12 Lacs debited to Statement of Profit and Loss.

In the absence of separate records of foreign currency(ies) balances maintained by the Company, we are
unable to verify the adequacy of foreign exchange loss (net of gain) of Rs. 495.77 lacs (including for foreign

branches).

Accordingly, we are unable to comment of the im on the financial results.

Statutory Dues / Compliances



)

The holding company has been in default w.r.t payment of interest to its lenders, payment of statutory dues
to govt. authorities and filing of periodic returns thereof; delay in workers’ dues etc., which may entail
interest / penalty etc. which is not ascertainable and hence not provided for. The status of compliances w.r.t

components are not available.

i) Balances with statutory authorities and input credits are subject to reconciliation, filing / revision of

return(s) and admission by the respective statutory authorities and no provision has been made thus, we are

unable to comment whether any provision for impairment in the value of such receivables is required.

iti) There are ongoing proceedings / claims pending before authorities under various statutes, the resultant

)
i)

impact, if any, has not been determined.
Revenue & Contracts and Trade Receivables

In the absence of any documentary evidence of the customers on the continuation of live contracts, we are
unable to comment on the status of the contracts and adjustment, if any, required for the same in the
Jfinancial statement. Further, the details of work in progress with the age, stage of completion, acceptability to
customers, estimated future cost to completion, progress billing etc. not made available due to which we are
unable to comment on the requirements of provision, if any, for WIP, foreseeable losses and income accrued

but not due.

i) No detailed workings are available for the calculation of liquidated damages contractually leviable for delay

in completion of coniracts and the costs for Defect Liability Period (DLP) which are contractually required to
be incurred for specified periods. In the absence of the working, we are unable to comment on provision, if

any, required for the same.

iii) As against the total amount of Trade Receivables as at June 30, 2020, Provision for Rs. Nil has been made

g)

b)

c)

till June 30, 2020 based on the assessment being made by the company. In the absence of confirmation from
all the parties, pending reconciliation of all parties, disputed dues which are being contested by the
company, encashment of guarantees etc., we are unable to commenton the adequacy of the provision made

by the company.
Identified non compliances of Companies Act

We are unable to comment on the impact, if any, of these identified non- compliances of the provisions of

Companies Act, 2013 on the unaudited consolidated financial results:

The holding company has not appointed Internal Auditors as required by Section 138 of the Companies Act
2013;

The holding company has not provided in respect to the interest payable to Micro and Small Enterprises for

which noworking/ basis are available for the quarter ended June 30, 2020.
Further, no provision for interest payable in respect of delayed payments to other vendors have been made.

Due to the directors being disqualified by MCA Annual Return in DPT — 3 has not been filed in respect of Public

Deposits accepted by the company as require er the Companies Act, 2013 and the filings are under

progress;



h)

i)

Due to the directors being disqualified by MCA, the compliances w.r.t various filings with the Ministry of
Corporate Affairs and entries / up-dation of various registers / forms as required under the Companies Act,

2013 have not been done;

The financial statements include the assets, liabilities, income and expenditure in respect of branches are
subject to changes on completion of audit.

The Standalone Financial Results include out of the total fourteen branches

i Unaudited Management reported amounts for the quarter ended June 30, 2020- eleven branches;
ii) Unaudited Amounts till December 31, 2017 — one branch;
iif) This results do not include the amounts in respect of two branches.

In the absence of details, we are unable to comment on the impact, it may have on the results. Further, there

are transactions and balances for inter branch and Head office, which has not been eliminated.

A summary table is reproduced below for your perusal

Particulars Branches
Total Income Nil
Total Expenditure 220.16

Total Profit/(Loss) including Other Comprehensive (220.16)

Income

Further, the foreign exchange rates considered for translating the items in statement of profit and loss is also

not being correctly taken.
We further draw your attention to the note of erstwhile auditor :-

During 2017-18, the company had incorporated financial statements of five branches for the period till
December 31, 2017. During 2018-19, unaudited financial statements were available, however details w.r.t
intervening period from 01,01.2018 to 31.03.2018 is not available. Further there are opening difference in the
branch trial balance aggregating to Rs. 69.38 lacs which have been debited to Reserves and Surplus for which
the underlying details are not available. This has also resulted in the corresponding period figures not being

comparable.
In the absence of details, we are unable to comment the same

In view of pending confirmations/reconciliation from certain banks and financial institutions / others for
different types of accounts and borrowings including non-fund based limits, we are unable to comment on the

impact, if any, on the results arising out of such pending confirmations / reconciliation.

in respect of which the underlying detat Is are
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not available and hence we are unable to comment on the adequacy of the same being charged off or carried

Sforward.

i) Others:
i.  The company has partially complied with the applicable requirements of

«  Ind AS 1 - Presentation of Financial Statements;

Ind AS 2 — Inventories ;

. Ind AS 8 — Accounting Policies, Change in Accounting Estimates and Errors;
«  Ind AS 21 - The Effects of Changes in Foreign Exchange Rates;

. Ind AS 23 — Borrowing Costs; Ind AS 36 — Impairment of Assets ;

»  Ind AS 37 - Provisions, Contingent Liabilities & Contingent Assets;

. Ind AS 105 Non-Current assets held for sale and discontinued operations;

. Ind Ind AS 109 Financial Instruments;

. Ind AS 116 — Leases;

ii.  The internal controls in the company needs to be significantly strengthened considering the following, the

impact of which, if any, cannot be ascertained:

. The accounting software used is Tally ERP which is an independent standalone accounting system
which should be integrated with other operational areas such as Inventory, HR, Production, Sales etc.
to have better control having regard to the fact that sufficient details for the same manually are also

not available

o There has been no system of Risk Control Matrix / Process Controls in place to check the adherence to

guidelines, wherever framed by company and to monitor deviations, if any;

. The process of controls w.r.t booking and maintenance of back up records in respect of expenses needs

to be improved.

. The underlying records for monitoring the progress of work for billing such as Measurement book and
reconciliation of the same with Invoices raised / WIP are not made available, which is an important

control documents for revenue from such activities.

iii.  With respect to presentation and disclosure requirements of Schedule — III to the Companies Act, 2013,

identified non-compliances or non-availability of details are as under:

»  Bifurcation of interest payable on loan is being done properly, in view of some part of it being

included with principal and part of it nder Interest Payable.



v.

«  the entire amount of trade receivables have been classified as current notwithstanding the contracted

terms with the respective customers;

. Amount and period of default in repayment of borrowing and interest have not been provided in order
to comply with the presentation and disclosure requirement as per the schedule III of the Companies
Act, 2013

«  The additional disclosures as required under schedule — III are as compiled by the management and
have been provided to the extent details are available with the management. In the absence of

underlying details, we are unable to verify and comment in respect of the same;

. Classification as current and non-current for various items of assets and liabilities has not been done as
per contracted terms as required under I ndAS; Similarly, the bifurcation between secured and

unsecured could not be verified in the absence of details.

The company has not disclosed the information pursuant to the requirement of Segment Reporting in respect
of its geographical segments (viz. within India & outside India), the same is also not in compliance with the
requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Ind AS 108-
Operating Segment.

Interest on borrowings have been provided as per the amounts reflected in the corresponding loan
statements, wherever the same are available. In case where the statements are not available, interest is
provided @ 14% p.a. in respect of the borrowings, including in respect of credit card dues, irrespective of the
contracted rates. In respect of external commercial borrowings, grossing up for tax thereon has not been
done. Further, effect of exchange fluctuation on foreign currency loan balances have not been considered for
the purpose of calculation of interest. In the absence of the same, we are unable to comment on the impact, if

any, on the financial statement.

Pending the finalisation of claims reconciliation process the ad-hoe accounting of operational and financial
creditors as done in the earlier years continue. Further, no interest has been accrued in respect of part of the

amount. In the absence of details, we are unable to verify the same.
Basis for Qualified Opinion

In August 2013, Jyoti International Inc., a subsidiary company, has issued subordinated debt of USD
1,30,00,000 and preferred stock Series A of USD 1,00,00,000. In April 2014, the company issued additional 47
shares of Series A preferred stock, at USD 4,00,000 per share, for additional gross proceeds of USD
1,88,00,000. Cumulative dividend accrues on these preferred stocks of Series A, on a daily basis at the rate of

0.01% per year on the original purchase price, per share.

The said subsidiary company has a contingent liability of USD 3,47,00,000 for above mentioned preferred
stock variable return along with its accretion of USD 1,14,53,076 for the year ended 31st March 2016. As per
preferred stock agreement, thatCompany and the Holding company, planned to settle the variable return due on
28th August 2016 through the issuance of common stock of the Holding company.

However, no details are available whether thoZBaRESsTHNE the exercised the right, hence we are unable to

comment on the same.
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Inrespect of its holding company:
Inrespect of its Fixed Assets

Fixed assets register providing inter-alia details of the assets, location, identification number,useful life ete. is not

available, in the absence of which we are unable to comment on the maintenance of adequate records w.r.t

JTxed assets. Further, the assets have not been physically verified during the quarter under audit.

Inrespect ofits investments:

The original share certificates / holding statement (viz. Jrom DP / other sources) to substantiate the ownership of
the company towards equity and other Investments in subsidiaries / assaciates / others amounting to aggregate
carrying value Rs. 667.04 Lacs are not made available due to which are unable to comment on the existence, title
and carrying amount of such investments under Non-current assets.

There are no documents / working available Jor assessment of carrying value of all the Non-Current investments,
7 the absence of which we are unable to comment on the adequacy of impairment loss and carrying amount of
nvestments as at the June 30, 2020.

Contingent Liabilities
In the absence of details of Bank Guarantees(BG), BG Commission, Corporate Guarantees etc. for the quarter

ended June 30, 2020, we are unable to comment on the same.

Balances with banks (including for loans & term deposits), trade and other receivables, advances, TDS and
other deposits and various payables are subject to confirmation, reconciliation and consequential
adjustments, if any. In absence of alternative corroborative evidence, we are unahle to comment on the extent

to which such balances are recoverable. [ mpact whereof on the results, if any is not presently ascertainable.

Bank statements / confirmation directly from banks in respect of borrowings as well as current and deposit
accounts are not available in some cases. In the absence of which, it is not possible to confirm the balances as
reported in the financials and as per bank.

The company had issued preference shares of face value of Rs. 2,500 Lacs which were repayable along with
69% redemption premium i.e., Rs.1,725 lacs on 14.03.2018, the company was not able to redeem the same and
liability of Rs. 4,225 lacs is in books of accounts.




o

Disclaimer of Conclusion

Because of the significance of the matters described in paragraph 3 above we have not been able to obtain

sufficient appropriate audit evidence to provide a basis for conclusion as to whether this Results:

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and,

Disclosure Requirements) Regulations, 2015, as modified; and

gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss and Total comprehensive loss and other financial

information of the Company for the quarter ended June 30, 2020.

For G. P. Sharma & Co. LLP
Chartered Accountants
Firm Registraﬁnn No.: 109957W/W100247
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Pariner
UDIN: 2 [\ 4}-3 06AFAA K
Membership No: 147906
Place: Mumbai

Date: 6t August, 2021
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i 5000 Fax: 40915014/15, e-mail : investor@jsl.co.in, Website: www.Jyotistructures.in
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR QUARTER AND THE HALF YEAR ENDED SEPTEMBER 30, 2020

el - 4091

{INR In Lacs)
| CONSOLIDATED CONSOLIDATED CONSOLIDATED
Quarter Ended Half Year Ended Year Ended
Sr. No. Particulars 30-09-2020 | 30-06-2020 | 30-09-2019 | 30-09-2020 | 30-09-2019 31-03-2020
(Un-Audited) | (Un-Audited) | (Un-Audited) (Un-Audited)| (Un-Audited) Audited
1 |income
(a) Revenue from operations - - 41551 - 1,589 .54 1,641.19
b) Other Income - - (14.08) - 777 41.93
Total Revenue - - 401.43 - 1,587.31 1,683.12

2 |Expenses
(a) Cost of materials consumed 84.39 - 394.16 '84.39 751.32 742.50
(b) Change in inventories of finished goods, work-in-
progress and stock-in-trade - - - {1.655.44) - {76.96) 23.71
(c) Erection and sub-contracting expenses 32.03 - 425.79 32.03 1.086.70 1,890.06

d) Employee benefit expenses 110.74 83.12 626.61 193.86 1,411.13 -2.051.18
(e) Finance cost 37.119.35 35,537.07 33,502.70 72,656.42 68,622.40 1.47.322.45
(f) Depreciation and amortization expense 245.17 300.21 79547 545.38 1,230.08 1.635.11
{g) Other expenses 1,618.88 {416.48) (1,242 85) 1,202.40 {356.59) 80,946.32

Total Expenses| 39,210.56 35,503.92 32,846.44 74,714.48 72,668.08 2,34,511.33

3 |Profit/ (Loss) before exceptional items and tax (1 -2) (39,210.56)] (35,503.92)| (32,445.01)] (74,714.48) (71,070.77) {2,32,928.21)

4 |Exceptional items - - - - -

5__|Profit/ (Loss) before tax(3-4) (39,210.56)| (35,503.92)] (32,445.01)] (74,714.48) (71,070.77) (2,3%2,928.21)

6 |jTax expense
(i) Current Tax = - - - g -

(i) Deferred Tax - - - - - -

7 Profit/ (Loss) for the period (5-6) (39,210.56)| (35,503.92)] (32,445.01)] (74,714.48) (71,070.77) {2,32,228.21)

8 |Other Comprehensive Income
A._Items that will not be reclassified to profit or loss 28043 290.43 - 580.86 - 17.29
B. items that will be reclassified to profit or loss 2.07 4.95 17.28 7.02 (417.82) (8.31)

9 |Total Comprehensive Income for the period
comprising profit/(loss) and other comprehensive
income for the period(7+8) (38,918.06)| (35,208.54)| (32,427.73)| (74.,126.50) (71,488.59) (2,32,919.23)

10 jNet Profit Aifributable to owners (38.209.17)] (35.497.85)! (32,905.28)] (74.707.02) {71,073.71) (2,32,887.39)

11__INet Profit Attributable to non controling Interest (NCI) (1.39) (6.07) 460.27 (7.46) 2.94 {40.82)

12 [Other Comprehensive Income Attributable to owners 292.50 205.38 (10.13) 587.88 {6562.19) 8.98

13 }Other Comprehensive Income Attributable to non
controling Interest (NCI) - - 27.41 - 144 .38 -

14 |Total Comprehensive Income Attributable to owners (38,916.67)] (35,202.47)] (32,915.41)] (74,119.14) (71,635.90) (2,32,878.41)

15 [Total Comprehensive Income Attributable to non
controling Interest (NCI) (1.39) (6.07) 487.68 (7.46) 147.32 (40.82)

18 |Details of equity share capital
Paid-up equity share capital, face value of Rs. 2/- each 2,190.55 2,180.55 2,180.55 2,190.55 2,190.55 2,190.55
Face Value of Equity Share Capital 2.00 2.00 2.00 2.00 2.00 2.00

17__[Earmnings per share (of Rs. 2/- each) .

(a) Basic eamings/ (loss) per share INR-358| INR-3241| INR-30.04 | INR-6821 INR -64.80 INR -212.63
(b) Diluted eamings/ (loss) per share INR -35.8 | INR-32.41| INR-30.04| INR -68.21 i INR -64.88 | INR -212.63
Sr. No.[Notes

1) |The Statutory Auditors of the Company have carricd out the limited review of these consolidated results for the half year cnded September 30, 2020. These
consolidated results have been approved by the board at its meeting held on August 06, 2021,

2) |The above consolidated results includes ten unaudited subsidiaries ( ncluding three step down subsidiaries) and two joint ventures for the half year ended September 30,
2020. Further, in the alignment of accounting policies of foreign subsid tary with that of the holding company has not been done in the absence of relevant information.
In the absence of documentary supportings of the transactions, the subsidiary accounts are incorporated in the above statement based on the transactions available in the
baoks of the subsidiaries maintained in the accounting package of the respective subsidiaries as made available..

3)  |Inter-company/Intra-group transactions are under reconciliation and hence, the same has been eliminated to the extent information availabie.

4)  |The above consolidated statement includes the figures / amounts for the Quarter ended on date in respect of its eleven unaudited branches at Bangladesh, Bhutan I,
Bhutan II, Kenya, Tanzania, Tajikistan, Georgia, Rwanda, Tunisia, South Africa and Uganda. Further the details of three branches at Egypt, Kuwait & Dubai not
available, hence the same have not been considered in the above financials

5) |Hon’ble National Company Law Tribunal, Mumbai vide Order No. CP/1137/A&BP/NCLT/MAN/2017 dated July 04, 2017 appointed Insolvency Resolution
Professional, ordering commencement of CIRP and Hon'bic National Company Law Tribunal, Mumbai vide Order No. MA 11292019 dated March 27, 2019 approved
the Resolution Plan submitted by the Suceessful Resolution Applicant for the Company, effiect of which shall be taken in the books upon fulfilment of conditions
precedent as per the plan. k.

B) |The Company adopted Indian Accounting Standards (Tnd AS" from April U1, 2016 and accordingly this financial results\have been prepared in accordance with the
recognition and measurement principles laid down 1n the Ind AS 34 "Interim Financial Reporting” preseribed under section W33 of 3 fies Aef, 2013 read with
the releyant rules issucd there under and other accounting principles generally accepted m India,




7) The Company is in the business of execution of projects related to power transmission and as such there are no separate reportable operating segments as defined by Ind
AS 108 - "Operating Segments", Details of geographical segment is not available.

8) |Cost of material consumed includes Bought-out materials purchased / return / adjusted for supplies to customers under the contracts.

9) |On account of loans being reclassified as Non-Performing Assets (NPA) by all lenders, interest on all borrowings has been provided for 1n the books of accounts based
on Master Restructuring Agreement (MRA) entered into with the lenders on September 29, 2014, even 1f bank statements are not available.

10) |In view of uncertain nature of projects, complex situations, performance issues, deterioration in client relationship, delays in contracts, probability of liguidation
damages, unsettled or unaccepted claims, BG invocations, arbitration, disputes, non-availability of balance confirmation from clients, penalties etc. It 1s evident that
there is a potential probability of substantial write down of the receivable

11) |Provisions are done based on best estimates made by ERP and may change sigmficantly based on the outcome of maiters stated 1n 10 above.

12) |Previous period figures have been rearranged / reclassified including for taking cffect of the audited figures for the previous year wherever the same have been received.

FOR JYOTI SRUCTURES LIMITED
EhauneanX /
=)\ 7
Vandana Garg
Place : Mumbai Erstwhile Resolution Professional and Member of Monitaring Committee for implementation of Resolution Plan

Dated : August 06, 2021 Registration No: IBBI/IPA-001/IP-P00025/2016-2017/10058




CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER, 2020
| As at As at
30 Sep 2020 30 Sep 2019
INRIn Lacs INR In Lacs
ASSETS
1) Non Current Assets
a) Property, Plant and Equipment 3,792.49 5,597.63
b) Goodwill 5.27 5.34
€] Other Intangible Assets 0.47 0.72
3,798.23 5,603.60
d) Financial Assets
i) Investment 46.68 47.57
) Other Finandial Assets 522.13 527.89
568.81 575.86
Total Non Current Assels 4,367.04 6,179.55
2) Current Assets
a) Inventories 5,508.78 ' 5,641.90
b) Finandial Assets
i) Trade Receivables 1,35,435.71 2,14,166.68
If) Cash and cash equivalents 1,608.27 1,078.49
iii) Bank Balances other than (i) abave 886.97 886.97
iv) Other Current Financial Assets 738.13 1,206.28
v) Current Tax Asset (Net) 453.49 -
1,39,122.57 2,17,338.42
9] Other Current Assets 11,497.73 11,854.87
Total Current Assets 1,56,129.08 2,34,835.19
TOTAL 1,60,496.12 2,41,014.74 |
EQUITY AND LIABILITIES
1) EQUITY
a) Equity Share Capital 2,190.55 2,180.55
b) Other Equity (10,41,260.09) (8,05,289.08)
Equity attributable to owners (10,39,069.54) (8,03,098.53)
4] Non controlling Interest (254.76) (76.65)
TOTAL EQUITY (10,39,324.30) (8,03,175.18)
2) LIABILITIES

A) Non Current Liabilities
a) Financdial Liabilities
iy Long Term Borrowings

b) Long Term Provisions 1,320.30 2,102.98
c) Deferred Tax Liabilities (Nat) 11.33 13.727
1,331.62 2,116,75
TOTAL NON CURRENT LTABILTTIES 1,331.63 2,11l6.75 |
B) Current Liabilities
a) Financial Liabilities
i) Short Term Borrowings 4,65,130.61 4,09,802.06
i) Trade Payables 54,590.55 53,481.49
)] Other Current Financial Liabilities 6,68,207.32 2,79,041.15
11,57,928.45 7,42,324.70
b) Qther Current Liabilities 8,358.33 2,97,969,75
c} Short Term Provisions 2,201.98 L,778.72
10,560.31 2,99,748.47
TOTAL CURRENT LIABILITIES 11,98,488.72 10_._‘3_2,‘0?3.17_
TOTAL 1,60,496.12 2,41,014.74




Jyo1I STRUCTURES L1MITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 SEPTEMBER 2020

Year Ended Year Ended
' 30 Sep 2020 30 Sep 2019
INR In Lacs INR In Lacs
I CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) Before Taxes [A] (74,714.48) (71,070.76)
ADJUSTMENTS FOR:
1) Depreciation and amortization 545.38 1,230.08
i) Interest Expense 72,656.42 68,622.39
fii) Interest Received - (7.77)
Iv) Net (gain)/loss on foreign currency transactions and translation 990.47 (4,977.61)
v) Remeasurements of the defined benefit plans 580.86 -
vi) Exchange (Loss)/Gain in translating the finandial statements of foreign operations 2,960.42 (417.82)
[B] 77,733.55 64,449.27
Operating Profit before Working Capital changes [A+B] = [C] 3,019.07 {6,621.49)
ADJUSTMENTS FOR:
i) Trade Receivable & Other Receivable, financial assets, Other Current Assets 3,548.97 2,255,565
i) Current Liabllities and Provisions (6,523.32) 191.41
[D] {2,974.35) 2,447.06
Cash Generated from Operations [C+D] = [E] 44,72 (4,174.43)
) Direct Taxes Paid (Net) . s
[F] - E
Met Cash (used in) / from Operating Activities [1] [E+F] = [G] 44.72 (4,174.43)
I CASH FLOW FROM INVESTING ACTIVITIES
i) Interest Received - 7.77
Met Cash (used in) / from Investing Activities [x1] - 7.77
I CASH FLOW FROM FINANCING ACTIVITIES
i) Interest Expense - (4.34)
Net Cash (used in) / from Financing Activities [II1] - (4.34)
Met Increase/(Decrease) in Cash and Cash Equivalents I+I1+1I0X 44.72 {4,171.00)
Cash and Cash Equivalents at the beginning of the year 1,563.55 5,249.98
Cash and Cash Equivalents at the end of the year * 1,608.27 1,078.49
* Cash and Cash Equivalents comprise of :
Year Ended Year Ended
Particulars 30 Sep 2020 30 Sep 2019
In INR In INR
a} Balances with Banks 134401 813.67
b) Fixed Deposit with original maturity for less than 3 months 259.01 259.10
c) Cash On Hand 5.25 572
Total 1,608.27 1,078.40
Note :

1 The Statement of cash flow is prepared in accordance with the format prescribed as per Ind-AS 7
2 The details of the transaction of the branches are not available and hence the amount of cash flow as dervied from the
branch financial information has not been considered in the Statement of Cash Flows.




' % G.P. Sharma & Co. LLP
. (Formerly G.P. Sharma & Co.)
| [ J Chartered Accountants

Independent Auditor’s Limited Review Report on Unaudited Consolidated Financial Results of
JYOTI STRUCTURES LIMITED for the Quarter ended September 30, 2020 pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO
THE BOARD OF DIRECTORS
JYOTI STRUCTURES LIMITED.

1. We were engaged to review the accompanying Statement of Unaudited Consolidated Financial Results for the
quarter ended September 30, 2020 (herein after referred to as "the Statement” and initialed for the purpose of
identification) of Jyoti Structures Limited ("the Holding Company") being submitted by the Holding Company
pursuant to the requircments of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 (‘the Circular’).

The Statement includes the results of the Holding Company, its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”; the subsidiaries and Joint Ventures collectively referred to as “the
components” and individually “the Component”). This Statement, which is the responsibility of the Holding
Company’s Management and approved by the Board of Directors, has been prepared from the related consolidated
financial statements which are not prepared in accordance with the Indian Accounting Standards (Ind AS)
preseribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thercunder and
o‘Lher accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

statement based on our review of such consclidated IND AS Iﬁnancial statement.

The Hon’ble National Company Law Tribunal (NCLT) pursuant 1o application filed under Corporate Insolvency
Resolution Process (CIRP) had passed order dated March 27, 2019 approving a plan for resolution of the kolding
company, which shall, amongst others, require giving effect to changes in the reported amount of assets and
liabilities, the effect of which shall be taken in the books upon fulfilment of conditions precedent as per the plan.
Accordingly, the statement does not include any adjustment which may arise from giving effect to the approved
plan. Further, the effect of the process of claims reconciliation has not been fully taken in the statement.

Due to these conditions at the date of this report, we are unable to ascertain the impact of the same on the

secompanying statement.

2. We conducted our review of the Statement in accordance with Standards on Review Engagement (SRE) 2410,
“Review of Interim Tinancial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the results is freg of material misstaterment. A review is limited primarily to

A /702-703, CRYSTAL PLAZA,
New Link Road, Opp. Infinity Mall,
Andheri (West), Mumbai - 400 053.
Tel: 26733728, 26733693

Email: gpsharma_2306(@yahoo.co.in

G:P..Sharma & Co. LLP is registered with
Limited Liability with identification No.
AAK-5066



3.
A)

B)

D)

E)

inquires of company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

We were not able to carry out the procedures as required in accordance with the Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 since the related records / information were not available as further detailed in

the Basis for Disclaimer of Conclusion paragraph.

Because of the matters described below in paragraph 3 below, we were not able to obtain sufficient appropriate

audit evidence to provide basis for conclusion on the results.

Basis for Disclaimer of Conclusion

In the absence of the financial statements or management accounts, for the quarter and year ended
September 30, 2020, of three wholly-owned subsidiaries namely

a) Jyoti International Inc,
b) Jyoti Americas LLCand
c) Jyoti Structures Canada Ltd., and its Joint Ventures.,

transactions and balances in respect of these have not been incorporated in the Consolidated Financial
Results, which is not in compliance with the requirements of I nd AS — 110 issued by ICAI Further, the details
w.r.t Joint Ventures as required underInd AS 110 have not been fully disclosed.

The holding company has considered the unaudited management accounts of two foreign subsidiary

(including three step-down subsidiaries) for the purpose of consolidation.

These statements / accounts have been consolidated on a line by line basis without giving effect, if any, of the

differences in the GAAP/ accounting framework appl icable for the respective foreign countries and India.

In the absence of details of transactions and balances outstanding with components within the group, the
elimination of transactions and balances outstanding within the group.done in the consolidated financial

results could not be fully verified by us.

Further, the transactions / balances within the group as per the books of the holding company have been

eliminated to the extent the relevant details were available.

The same is not in compliance with the requirements of Ind AS 110 issued by ICAL In the absence of the

complete details being made available, the impact of the same is not ascertainable.

The details in respect of amounts appearing under Other Comprehensive Income w.r.t components is not

available due to which we are unable to comment on the same

The requirements of Ind AS — 110 such as alignment of accounting policies of all component and holding
company have not been complied with in the absence of relevant details being available with the




G)

D

. a

The consolidated financial results includes the financials and other information in respect of two foreign

subsidiaries (including their step-down subsidiaries) based on unaudited financials statements.

Particulars Foreign Subsidiaries | Foreign Subsidiaries
September 30, 2020 September 30, 2019

Total Income 2,960.42 1,510.61

Total Expenditure 26.10 ' 1,707.76

Total Profit/(Loss) including Other Comprehensive | 2,934.32 (197.15)

Income

In the absence of the audited accounts w.r.t these, we are unable to comment on the amounts of these

components considered in the consolidated financial results.

The amount appearing under Non-Controlling Interest, Goodwill, Fixed Assets etc. are subject to
reconciliation on the availability of the underlying details, of which the impact, if any, is not presently

ascertainable.

The management has prepared these statements ona going concern basis in spite of ‘following facts and

circumstances:

a) The Group has reported loss after tax of INR 74,714.48 lacs (EBIDT of Rs. (-)1,512.68 lacs) for

quarter ended September 30, 2020;

b) The net-worth of the Group has been fully eroded and is INR (-)10,39,324.30 Lacs as at September
30, 2020;
c) There are no operations at plants of the holding company during the period and revenue activities

have also stopped on the same;

The persistence of above mentioned conditions cast doubt about the Group’s ability to conlinue as a going

concern.

The Group may be unable to discharge its liabilities in the normal course of business and adjustments may
have to be made to reflect the situation that assets may need to be realized other than in the normal course of
business and at amounts which could differ significantly from the amounts at which they are currently

recorded in the statement.

The rates for conversion of foreign exchange assets, liabilities, income and expenditure are not in line with the

requirements of Ind AS 21.
We draw your attention to the erstwhile auditor’s report :-

“Amount of Reserves in respect of component(s) is not in agreement with the amount as per last year’s closing.

Pending reconciliation of such difference, we are unable to comment on the same”.

In respect of the consolidated statement of cash flows for the year ended March 31, 2020:-

the details of the same for branches and u ries are not available and hence we are unable to

3 : :
tﬁb ‘;tarema@% sh flows. Further, in respect of the comparative

b \iho“

amounts for the year ended March 31, 2 }\93 thexd ?ks ’@ﬂf opening period are not available and hence the

e verified.
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L)
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d)

e)

i)

there are unre

conciled difference, manual adjustments etc. in calculation of operating profit of which the
underfiing details are not available, the same is not in line with the requirements of Ind AS 7.

In the absence of details, we are unable to comment the same

There was “disclaimer of opinion” in the audit report for each of the financial year ended March 31, 2020,
March 31, 2019, March 31, 2018 & March 31, 2017, no details / documents have been provided to us with

respect to the matters / balances for which disclaimer were issued and hence we are unable to verify the same

during current period in so far as it relates to the opening balances for the year.
In respect of the holding company:

There are credits and debits aggregating to Rs. 1,40359.31 lacs and Rs. 224.82 Lacs respe'ctively as at the end
of the March _21. 2021 in bank statements, no details w.r.t the said entries in bank statement was made
cvailable to us and the Company has not taken the effect the same in books of accounts. In the absence of

details, we are unable to comment on the effect of the credit entry in the results.

The qudited financial results/ balance confirmations and other details in respect of various related parties

including subsidiaries and )omt ventures of the company are not available due to which we are unable to

investments, loans, advances, receivables, payable, provision for guarantees prov:ded if any, disclosures for

Liabilities crystalized or contingent etc

The inventory records / stock ledger (being part of books of accounts) are not available due to which we are
wnable to trace / reconcile the movement, if any, in the same through purchase, sales, consumption etc. and

comment on the provision, 1f any, reqmred based on the condition and usabzhty of the stocks. The external stock

not verified the inventories and have relied on the Company’s representation. Accordingly, we are unable to

comment on the impact, if any, on the financial results.
In respect of its expenses:

During the quarter and half yearly ended employee costs have been booked as ascertained by the Company. In
view of the underlying records being made available partly, we are unable to comment on the Employee Costs
of Rs. 193.86 Lacs debited to Statement of Profit and Loss.

-

In the absence of separate records of foreign currency(ies) balances maintained by the Company and as per
our paragraph 1 of the audit report (“Disclaimer of Opinion”), we are unable to verify the adequacy of foreign
exchange gain (net of loss) of Rs. 990.47 lacs (including for foreign branches).

Accordingly, we are unable to comment of the impact on the financial results.
Statutory Dues / Compliances

The company has been in default w.r.t payment of interest to its lenders, payment of statutory dues to govt.
authorities and filing of periodic returns thereof; delay in workers’ dues etc., which may entail interest /
penalty etc. which is not ascertainable and hence not provided for. The status of compliances w.r.t. components

are not available.

Balances with statutory authorities and in iect to reconciliation, filing / revision of return(s)

and admission by the respective statuto provision has been made thus, we are unable to

comment whether any provision for impa )f such receivables is required.



impact, if any, has not been determined.
Revenue & Contracts and Trade Receivables

In the absence of any documentary evidence of the customers on the continuation of live contracts, we are
unable to comment on the status of the contracls and adjustment, if any, required for the same in the
consolidated financial results. Further, the details of work in progress with the age, stage of completion,
acceptability to customers, estimated future cost to completion, progress billing etc. not made available due to
which we are unable to comment on the requirements of provision, if any, for WIP, foreseeable losses and

income accrued but not due.

ii) No detailed workings are available for the calculation of liquidated damages contractually leviable for delay in

completion of contracts and the costs for Defect Liability Period (DLP) which are contractually required to be
incurred for specified periods. In the absence of the working, we are unable to comment on provision, if any,

required for the same.

iti) As against the total amount of Trade Receivables as at September 30, 2020, Provision for Rs. Nil has been

g)

made till September 30, 2020 based on the assessment being made by the company In the absence of
confirmation from all the parties, pending reconciliation of all parties, disputed dues which are being
contested by the company, encashment of guarantees etc., we are unable to commenton the adequacy of the

provision made by the company.
Identified non compliances of Companies Act

We are unable to comment on the impact, if any, of these identified non- compliances of the provisions of

Companies Act, 2013 on the unaudited consolidated financial results:

@  Theholding company has not appointed Internal Auditors as required by Section 138 of the Companies Act
2013;

b)  The holding company has not provided in respect to the interest payable to Micro and Small Enterprises for
which noworking/ basis are available for the quarter and half yearly ended September 30,2020.

Further, no provision for interest payable in respect of delayed payments to other vendors have been made

c) Due to the directors being disqualified by MCA Annual Return in DPT — 3 has not been filed in respect of
Public Deposits accepted by the company as required under the Companies Act, 2013 and the filings are

under progress;

d  Dueto the directors being disqualified by MCA, the compliances w.r.t various filings with the Ministry of
Corporate Affairs and entries / up-dation of various registers / forms as required under the Companies

Act, 2013 have not been done;

ii)  The financial statements include the assets, liabilities, income and expenditure in respect of branches are

subject to changes on completion of audit

The Standalone Financial Results include out of the total fourteen branches
] Unaudited Management reported amounts for the vear ended September 30, 2020- eleven branches;

mae branch;

i) Unaudited Amounts till December 322817
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ji)  This results do not include the ap O@pfs in res f two branches.
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In the absence of details, we are unable to comment on the impact, it may have on the financial results.

Furiner, there are iransaciions and balances for inter branch and Head office, which has not been

eliminaied.

A summary table is reproduced below for your perusal

| Particulars Branches
Total Income Nil
Total Expenditure ‘ 485.74

Total Profit/(Loss) including Other | (485.74)

Comprehensive Income

iii) We further draw your attention to the note of erstwhile auditor :-

During 2017-18, the company had incorporated financial statements of five branches for the period till
December 31, 2017. During 2018-19, unaudited financial statements were available, however details w.r.t
intervening period from 01.01.2018 to 31.03.2018 is not available. Further there are opening difference in
the branch trial balance aggregating to Rs. 69.38 lacs which have been debited to Reserves and Surplus
for which the underlying details are not available. This has also resulted in the corresponding period

figures not being comparable.
In the absence of details, we are unable to comment the same

In view of pending confirmations/reconciliation from certain banks and financial institutions / others for
different types of accounts and borrowings including non-fund based limits, we are unable to comment on the

impact, if any, on the financial results arising out of such pending confirmations / reconciliation.

The company is carrying prepaid expenses as on September 30, 2020 in respect of which the underlying details
are not available and hence we are unable to comment on the adequacy of the same being charged off or carried

forward.
Others:
The company has not complied entirely with the applicable requirements of
. Ind AS 1 — Presentation of Financial Statements;
. Ind AS 2 — Inventories ;
. Ind AS 8 — Accounting Policies, Change in Accounting Estimates and Errors;
. Ind AS 21 — The Effects of Changes in Foreign Exchange Rates;
. Ind AS 23 — Borrowing Costs; Ind AS 36 — Impairment of Assets ;
. Ind AS 37 - Provisions, Contingent Liabilities & Contingent Assets;

. Ind AS 105 Non-Current assets held for sale and discontinued operations;

«  Ind Ind AS 109 Financial Instruments; GBQS'-E;J_ ¢ ‘ico
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an independent standalone accounting system which
should be integrated with other operational areas such as Inventory, HR, Production, Sales etc. to have
better control having regard to the fact that sufficient details for the same manually are also not

avqilable

. There has been no system of Risk Control Matrix / Process Controls in place to check the adherence to

guidelines, wherever framed by company and to monitor deviations, if any;

. The process of controls w.r.t. booking and maintenance of back up records in respect of expenses needs to

be improved.

- The underlying records for monitoring the progress of work for billing such as Measurement book and
reconciliation of the same with Invoices raised / WIP are not made available, which is an important

control documents for revenue from such activities.

With respect to presentation and disclosure requirements of Schedule — III to the Companies Act, 2013,

identified non-compliances or non-availability of details are as under:

»  Bifurcation of interest payable on loan is not being done properly, in view of some part of it being
included with principal and part of it being disclosed under Interest Payable.

. the entire amount of trade receivables have been classified as current notwithstanding the contracted

terms with the respective customers;

«  Amount and period of default in repayment of borrowing and interest have not been provided in order to
comply with the presentation and disclosure requirement as per the schedule III of the Companies Act,

2013

. The additional disclosures as required under schedule — III are as compiled by the management and have
been provided to the extent details are available with the management. In the absence of underlying

details, we are unable to verify and comment in respect of the same;

. Classification as current and non-current for various items of assets and liabilities has not been done as
per contracted terms as required under I ndAS; Similarly, the bifurcation between secured and unsecured

could not be verified in the absence of details.

The company has not disclosed the information pursuant to the requirement of Segment Reporting in respect of
its geographical segments (viz. within India & outside India), the same. is also not in compliance with the
requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Ind AS 108-
Operating Segment.

Interest on borrowings have been provided as per the amounts reflected in the corresponding loan statements,
wherever the same are available. In case where the statements are not available, interest is provided @ 14%
p.a. in respect of the borrowings, including in respect of credit card dues, irrespective of the contracted rates. In
respect of external commercial borrowings, grossing up for tax thereon has not been done. Further, effect of
exchange fluctuation on foreign currency loan balances have not been considered for the purpose of calculation

of interest. In the absence of the same, we are unable to comment on the impact, if any, on the financial results.

Pending the finalisation of claims reconcifﬁgiﬁ IR _hoc accounting of operational and financial
creditors as done in the earlier years continue. Fub g rest has been acerued in respect of part of the
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Basis for Qualified Opinion

In August 2013, Jyoti International Inc., a subsidiary company, has issued subordinated debi of USD
1,30.00.000 and preferred stock Series A of USD 1,00,00,000. In April 2014, the company issued additional 47 shares
of Series A preferred stock, at USD 4,00,000 per share, for additional gross proceeds of USD1,88,00,000.
Cumulative dividend accrues on these preferred stocks of Series A, on a daily basis at the rate of 0.01% per year

on the original purchase price, per share.

The said subsidiary company has a contingent liability of USD 3,47.00,000 for above mentioned preferred stock
variable return along with itsaccretion of USD 1,14,53,076 for the year ended 31st March 2016. As per preferred
stock agreement, thatCompany and the Holding company, planned to seitle the variable return due on 28th August
2016 through the issuance of common stock of the Holding company.

However, no details are available whether the parties have the exercised the right, hence we are unable to

comment on the same.

b) Imrespect of its holding company:

b)

LR

Inrespect ofits Fixed Assets

Fixed assets register providing inter-alia details of the assets, location, identification number,useful life etc. is not
available, in the absence of which we are unable to comment on the maintenance of adequate records w.r.t

Jixed assets. Further, the assets have not been physically verified during the year under audit.
In respect ofits investments:

The original share certificates / holding statement (viz. from DP / other sources) to substantiate the ownership of
the company towards equity and other Investments in subsidiaries / associates / others amounting to aggregate
carrying value Rs. 667.04 Lacs are not made available due to which are unable to comment on the existence, title

and carrying amount of such investments under Non-current assets.

There are no documents / working available for assessment of carrying value of all the Non-Current investments,
in the absence of which we are unable to comment on the adequacy of impairment loss and carrying amount of

investments as at September 30, 2020.
Contingent Liabilities

In the absence of details of Bank Guarantees(BG), BG Commission, Corporate Guarantees etc. for the quarter

and half yearly ended September 30, 2020, we are unable to comment on the same.

Balances with banks (including for loans & term deposits), trade and other receivables, advances, TDS and
other deposits and various payables are subject to confirmation, reconciliation and consequential
adjustments, if any. In absence of alternative corroborative evidence, we are unable to comment on the extent
to which such balances are recoverable. Impact whereof on the financial results, if any is not presently

ascertainable.




69% redemption premium i.e., Rs.1,725 lacs on 14.03.2018, the company was not able to redeem the same and

liability of Rs. 4,225 lacs is in books of accounts.

5. Disclaimer of Conclusion

M Because of the significance of the matters described in paragraph 3 above we have not been able to obtain

sufficient appropriate audit evidence to provide a basis for conclusion as to whether this Results:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obhgauons and,

Disclosure Requirements) Regulations, 2015, as modified; and

b. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss and Total comprehensive loss and other financial information

of the Company for the quarter and half yearly ended September 30, 2020.

For G. P. Sharma & Co. LLP
Chartered Accountants
Firm Registration No.: 109957W/W100247
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JYOTI STRUCTURES LIMITED
Regd Office: "Valecha Chambears”, 8" Floor, New Link Road,

Oshiwara, Andheri (West), Mumbai - 400 053, Corporate ldentity Number: L45200MH1874PLCO17494

Tel : 4091 5000 Fax: 40915014/15, e-mail : investor@jsl.co.in, Website: www.Jyctistructures.in
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

(INR In Lacs)
CCINSOLI_DATED CONSOLIDATED CONSOLIDATED,
Quarter Ended Nine Months Ended Year Ended
Sr. No. Particulars 31-12-2020 | 30-09-2020 | 31-12-201¢ | 31-12-2020 | 31-12-2018 31-03-2020
{Un-Audited) j {(Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) Audited

1 |income
(a) Revenue from operations - - 70.73 - 1,660.27 1,641.18
(b) Other Income 0.20 - 2.01 0.20 9.78 41.83

Total Revenue 0.20 - 72.74 0.20 1,670.05 1,683.12

2 |Expenses
(a) Cost of materials consumed B - 84.39 (78.52) 84 39 672 80 742 50
(B) Change in inventories of finished goods, work-in-progress
and stock-in-trade - - (65.05) - _(142.01) 23.71
(c ) Erection and sub-contracting expenses 82.01 33.75 495 56 115.76 1,582.26 1,880.08
(d) Employee benefit expenses 106.15 110.74 327.20 30001 1,738.33 2,0581.18
{&) Finance cost 37,000.40 37.119.35 34,783.10 § 1,09856.82 | 1,03,405.50 1,47,322.45
() Depreciation and amoriization expense 23315 24517 420.36 778.53 1,650.44 1,635.11
{g) Other expenses - £43.52 1,617.18 1,983.22 1,844.20 1,626.63 80,946.32

Total Expenses 38,065.23 39,210.56 37,865.87 | 112,778.71 1,10,533.85 2,34,611.33

3 |Profit/ (Loss) before exceptional items and tax (1-2) (38,065.03){  (39,210.56)]  (37,793.13)| (1,12,779.51)] (1,08,863.20) {2,32,928.21)

4 [Exceptional items g - E = -

§ |Profit/{Loss) before tax(3-4) (38,065.03){ (39,210.56)] (37,793.13)f (1,12,779.51)f (1,08,863.90) {2,32,928.21)

6 |Tax expense
(i) Current Tax - - - - - -

(i) Deferred Tax - - - - S

7 Profit/ (Loss) for the period (5-6) (38,065.03)]  (39,210.58)] (37,793.13)| (1,12,779.51)| (1,08,863.20) (2,32,928.21)

8 Other Comprehensive Income
A. ltems that will not be reclassified fo profit or loss 29043 290.43 - 87128 - 17.29
B. liems that will be reclassified to profit or loss 6.51 2.07 7156.56 13.53 20774 {831)

9 |Total Comprshensive Income for the period comprising
profit/{loss) and other comprehensive income for the
period(7+3) (37,768.09)]  (38,918.06)] (37,077.57)f (1,11,894.89)| (1.08,566.16) (2,32,919.23)

10 [Net Profit Attributable to owners (38.083.64) (39,209.17) (37,781.27)] (1,12,77066)f (1,08,864.98) (2,32,887.39)

11 INet Profit Aitributable to non controling Interest (NCI) {1.39) {1.39) (1.86) {8.85) 1.08 | 140.82)

12  |Other Comprehensive Income Attributable to owners 296.94 292.50 808.16 884 82 245 96 8.98

13 |Other Comprehensive Income Attributable to non controling
Interest (NCI) - - {92 60) - 5178 -

14 |Totsl Comprehensive Incore Aftributable to owners (37,766.70)] (38,916.67)] (36,983.11) (1,11,885.84)] (1,08,819.02) (2,32,878.41)

15 |Totzl Comprehensive Income Attributable to non controling
Interest (NCI) (1.39) (1.39) (54.46) (B.85) 52.86 {40.82)

16 [Details of equity share capital
Paid-up equity share capital, face value of Rs. 2/- each 2,190.55 2,190.55 2.190.55 2,190.55 2,180.55 2,190.55
Face Value of Equity Share Capital 2.00 2.00 2.00 200 2.00 2.00

17 |Earnings per share (of Rs. 2/-each)

(a) Basic earnings/ {loss) per share INR -34.75 INR -35.8 INR -34.5 | INR -102.96 INR -85.40 INR -212.63
(b) Diluted earnings/ {loss) per share INR -34.75 INR -35.8 INR -34.5 | INR -102.96 INR -95.40 INR -212.63
8r. No |Notes

1) |The Statutory Auditors of the Company have carried out the limited review of these consolidated results for the quarter and period ended December 31, 2020. These consalidated
results have been approved by the board at its meeting held on August 06, 2021

2) |These consolidated results includes results of ten unaudited subsidiaries (including three step down subsidiaries) and two joint ventures for the quarter and nine month ended
December 31, 2020. Further, in the alignment of accounting policies of foreign subsidiary with that of the"holding company has not been done in the absence of relevant
information. In the absence of documentary supportings of the transactions, the subsidiary accounts are incorporated in the above statement based on the transactions avalable in
the books of the subsidiaries maintained in the accounting package of the respective subsidiaries as made available.

3)  |Inter-company/Intra-group transactions are under reconciliation and hence. the same has been eliminated to the extent information available.

4)  |The above consolidated statement includes the figures / amounts for the Quarter ended on date in respect of its cleven unaudited branches at Bangladesh, Bhutan T, Bhutan IT,
Kenya, Tanzania, Tajikistan, Georgia, Rwanda, Tunisia, South Afiica and Uganda, Furiher the details of three branches at Egypt, Kuwait & Dubai not available, hence the same
have not been considered in the above financials,

5) |Hon’ble National Company Law Tribunal, Mumbai vide Order No. CP/11371&BP/NCLT/MAH/2017 dated July 04, 2017 appointed Insolvency Resclution Professional,
ordering commencement of CIRP and Hon'ble National Company Law Tribunal, Mumbai vide Order No.MA 1129/2019 dated March 27, 2019 approved the Resolution Plan
submitted by the Successful Resolution Applicant for the Company. effect of which shall be taken in the books upon fulfilment of conditions precedent as per the plan.

6) |The Company adopted Indian Accounting Standards ('Ind AS") from April 01. 2016 and accordingly this financial results have been prepared in accordance with the recognition

and measurement principles laid down in the Ind AS 34. "Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 read with the relevant rules
issued there under and other accounting principles generally accepted i lndia




7 The Company is in the business of execution of projects related to power transmission and as such there arc no separate reportable operating segments as defined by Ind AS 108 -
"Operating Segments”. Details of geographical segment is not available

8) |Cost of material consumed includes Bought-out matenials purchased / return / adjusted for supplies to customers under the contracts.

9) |Onaceount of loans being reclassified as Non-Performing Assets (NPA) by all lenders, mterest on all borrowings has been provided for in the books of accounts based on Master|
Restructuring Agreement (MRA) entered into with the lenders on September 29, 2014, even if bank statements are not available,

10) [In view of uncertain nature of projects, complex situations, performance issues, deterioration in client relationship, delays in contracts, probability of liquidation damages,
unseitled or unaccepted claims, BG invocations, arbitration, disputes, non-availability of balance confirmation from clients, penalties etc. It is evident that there is a potential
probability of substantial write down of the receivable,

11)  [Provisions ate done based on best estimates made by ERP and may change significantly based on the outcome of matters stated in 10 above.

12)  |Previous period figures have been rearranged / reclassified including for taking effect of the audited figures for the previous vear wherever the same have heen received.

Vandana Garg
Place : Mumbai Erstwhile Resolution Professional and Member of Monitoring Committee for implementation of Resolution Plan

Dated : August 06, 2021 Registration No: IBBI/IPA-001/IP-PO0026/2016-2017/10058




G.P. Sharma & Co. LLP

(Formerly G.P. Sharma & Co.)

Chartered Accountants

Independent Auditor’s Limited Review Report on Unaudited Consolidated Financial Results of
JYOTI STRUCTURES LIMITED for the Quarter ended December 31, 2020 pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO
THE BOARD OF DIRECTORS
JYOTI STRUCTURES LIMITED.

1. We were engaged to review the accompanying Statement of Unaudited Consolidated Financial Results for the
quarter December 31, 2020 (herein after referred to as "the Statement” and initialed for the purpose of
identification) of Jyoti Structures Limited ("the Holding Company") being submitted by the holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, read with SEBI Circular No.
CIR/CFD/CMP1/44/2019 dated March 29, 2019 ('the Circular’).

The Statement includes the results of the Holding Company, its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™; the subsidiaries and Joint Ventures collectively referred to as “the
components” and individually “the Component”). This Statement , which is the responsibility of the Holding
Company’s Management and approved by the Board of Directors, has been prepared from the related consolidated
financial statements which are not prepared in accordance with the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to express 2 conclusion on the

Statement based on our review of such consolidated IND AS {inancial statement.

The Hon'ble National Company Law Tribunal (NCLT) pursuant to application filed under Corporate Insolvency
Resolution Process (CIRP) had passed order dated March 27, 2019 approving a plan for resolution of the holding
company, which shall, amongst others, require giving effect to changes in the reported amount of assets and
liabilities, the effect of which shall be taken in the books upon fulfilment of conditions precedent as per the plan.
Accordingly, the statement does not include any adjustment which may arise from giving effect to the approved
plan. Further, the effect of the process of claims reconciliation has not been fully taken in the statement,

Due to these conditions at the date of this report, we are unable to ascertain the impact of the same on the

accompanying statement.

A/ 702-703, CRYSTAL PLAZA,
New Link Road, Opp. Infinity Mall,
Andheri (West), Mumbai - 400 053.
Tel: 26733728, 26733653

S ARG

G.P. Sharma & Co. LLP is registered with
Limited Liability with identification No.
AAK-5066
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B)

)

D)

£)

We conducted our review of the Statement in accordance with Standards on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the results is free of material misstatement. A review is limited primarily to
inquires of company personnel and analytical procedures applied to financial data and thus provide less assurance

than an audit.

We were not able to carry out the procedures as required in accordance with the Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 since the related records / information were not available as further detailed in

the Basis for Disclaimer of Conclusion paragraph.

Because of the matters described below in paragraph 3 below, we were not able to obtain sufficient appropriate

audit evidence to provide basis for conclusion on the results.

Basis for Disclaimer of Conclusion

In the absence of the financial statements or management accounts, for the quarter ended December 31,

2020, of three wholly-owned subsidiaries namely
Jyoti International Inc,

Jyoti Americas LLCand

Jyoti Structures Canada Ltd., and its Joint Ventures.,

transactions and balances in respect of these have not been incorporated in the Consolidated Financial
Results, which is not in compliance with the requirements of Ind AS — 110 issued by ICAL Further, the details
w.r.t Joint Ventures as required underInd AS 110 have not been fully disclosed.

The holding company has considered the unaudited management accounts of two foreign subsidiary

(including three step-down subsidiaries) for the purpose of consolidation.

These statements / accountshave been consolidated on a line by line basis without giving effect, if any, of the

differences in the GAAP/ accounting framework applicable for the respective foreign countries and India.

In the absence of details of transactions and balances outstanding with components within the group, the
elimination of transactions and balances outstanding within the group done in the consolidated financial

results could not be fully verified by us.

Further, the transactions / balances within the group as per the books of the holding company have been

eliminated to the extent the relevant details were available.

The same is not in compliance with the requirements of Ind AS 110 issued by ICAIL In the absence of the

complete details being made available, the impact of the same is not ascertainable.

The details in respect of amounts appearing 4% p—
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F)

G

H)

)

J)

The consolidated financial results includes the financials and other information in respect of two foreign

subsidiaries (including their step-down subsidiaries) based on unaudited financials statements.

Particulars Foreign Subsidiaries | Foreign Subsidiaries
December 31, 2020 December 31, 2019

Total Income 2060.42 1578.52

Total Expenditure 20.74 4229.13

Total Profit/(Loss) including Other Comprehensive | 2929.68 (2650.61)

Income

In the absence of the audited accounts w.r.t these, we are unable to comment on the amounts of these

components considered in the consolidated financial statements.

The amount appearing under Non-Controlling Interest, Gooduwill, Fixed Assets etc. are subject to
reconciliation on the availability of the underlying details, of which the impact, if any, is not presently

ascertainable.

The management has prepared these Unmaudited Consolidated Financial Resultson a going concern basis

in spite of following facts and circumstances:

a) The Group has reported loss after tax of INR 1,12,779.51 lacs (EBIDT of Rs. 2344.16 Lacs) for period

ended December 31, 2020;
b) The net-worth of the Group has been fully eroded as at December 31, 2020;

o) There are no operations at plants of holding company during the period revenue activities have

also stopped on the same;

The persistence of above-mentioned conditions cast doubt about the Group’s ability to continue as a going

concern.

The Group may be unable to discharge its liabilities in the normal course of business and adjustments may
have to be made to reflect the situation that assets may need to be realized other than in the normal course of
business and at amounts which could differ significantly from the amounts at which they are currently

recorded in the resulis.

The rates for conversion of foreign exchange assets, liabilities, income and expenditure are not in line with the

requirements of Ind AS 21.

We draw your attention to the erstwhplexi '
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b)

K)

L)

a)

o)

¢

d)

e)
i)

s and unaudited subsidiaries are not available and hence we are unable to
verify the derived amounts considered in the statement of cash flows. Further, in respect of the comparative
amounts for the year ended March 31, 2019, the details of the opening period are not available and hence the

amounts considered under comparative periods could also not be verified.

there are unreconciled difference, manual adjustments etc. in calculation of operating profit of which the

underlying details are not available, the same is not in line with the requirements of Ind AS 7.
In the absence of details, we are unable to comment the same

There was “disclaimer of opinion” in the audit report for each of the financial year ended March 31, 2020,
March 31, 2019, March 31, 2018 & March 31, 2017, no details / documents have been provided to us with
respect to the matters / balances for which disclaimer were issued and hence we are unable to verify the same

during current period in so far as it relates to the opening balances for the year.
In respect of the holding company:

There are credits and debits aggregating to Rs. 1,40,359.31 lacs and Rs. 224.82 Lacs respectively as at the end
of the period in bank statements, no details w.r.t the said entries in bank statement was made available to us
and the Company has not taken the effect the same in books of accounts. In the absence of details, we are

unable to comment on the effect of the credit entry in the results.

The audited financial statements / balance confirmations and other details in respect of various related parties
including subsidiaries and joint ventures of the company are not available due to which we are unable to
comment on the tmpact it may have on the carrying amount and the impairment, if any, in respect of
investments, loans, advances, receivables, payable, provision for guarantees provided, if any, disclosures for

liabilities erystalized or contingent etc..

The inventory records / stock ledger (being part of books of accounts) are not available due to which we are
unable to trace / reconcile the movement, if any, in the same through purchase, sales, consumption etc. and
comment on the provision, if any, required based on the condition and usability of the stocks. The external stock
auditor appointed for physical verification of inventories could verify only the inventories partially. We have
not verified the inventories and have relied on the Company’s representation. Accordingly, we are unable to
comment on the impact, if any, on the financial results.

In respect of its expenses:

-

During the quarter ended December 31, 2020, employee costs have been booked as ascertained by the
Company. In view of the underlying records being made available partly, we are unable to comment on the
Employee Costs of Rs. 300.01 Lacs debited to Statement of Profit and Loss.

In the absence of separate records of foreign currency(ies) balances maintained by the Company and as per
our paragraph 1 of the audit report (“Disclaimer of Opinion”), we are unable to verify the adequacy of foreign
exchange loss (net of gain) of Rs. 1495.15 Lacs (including for foreign branches).

Accordingly, we are unable to comment of the impact on the financial results.

Statutory Dues / Compliances =
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i)

)

i)

iii)

g)

Balances with statutory authorities and input credits are subject to reconciliation, filing / revision of return(s)
and admission by the respective statutory authorities and no provision has been made thus, we are unable to

comment whether any provision for impairment in the value of such receivables is required.

There are ongoing proceedings / claims pending before authorities undervarious statutes, the resultant impact,

if any, has not been determined.

Revenue & Contracts and Trade Receivables

In the absence of any documentary evidence of the customers on the continuation of live contracts, we are
unable to comment on the status of the contracts and adjusmleht, if any, required for the same in the results.
Further, the details of work in progress with the age, stage of completion, acceptability to customers, estimated
future cost to completion, progress billing etc. not made available due to which we are unable to comment on

the requirements of provision, if any, for WIP, foreseeable losses and income accrued but not due.

No detailed workings are available for the calculation of liquidated damages contractually leviable for delay in
completion of contracts and the costs for Defect Liability Period (DLP) which are contractually required to be
incurred for specified periods. In the absence of the working, we are unable to comment on provision, if any,

required for the same.

As against the total amount of Trade Receivables as at December 31, 2020, Provision for Rs. Nil has been
made till December 31, 2020 based on the assessment being made by the company. In the absence of
confirmation from all the parties, pending reconciliation of all parties, disputed dues which are being
contested by the company, encashment of guarantees etc., we are unable to commenton the adequacy of the

provision made by the company.
Identified non compliances of Companies Act

We are unable to comment on the impact, if any, of these identified non- compliances of the provisions of

Companies Act, 2013 on the unaudited consolidated financial results:

a) The holding company has not appointed Internal Auditors as required by Section 138 of the Companies Act
2013;

b)  The holding company has not provided in respect to the interest payable to Micro and Small Enterprises for

which noworking/ basis are available for the quarter ended December 31,2020.
Further, no provision for interestpayable in respect of delayed payments to other vendors have been made

c) Due to the directors being disqualified by MCA Annual Return in DPT — 3 has not been filed in respect of
Public Deposits accepted by the company as required under the Companies Act, 2013 and the filings are

under progress;

d)  Due to the directors being disqualified by MCA, the compliances w.r.t various filings with the Ministry of
Corporate Affairs and entries / up-dation of various registers / forms as required under the Companies

Act, 2013 have not been done;

The financial results include the assets, liabilities
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] Unaudited Management reported amounts for the period ended December 31, 2020- eleven

branches;
ii) Audited/Unaudited Amounts till December 31, 2017 — one branch;
i) These results do not include the amounts in respect of two of the branches of the company.

In the absence of details, we are unable to comment on the impact, it may have on the standalone
financial statements. Further, there are transactions and balances for inter branch and Head office,

which has not been eliminated.

A summary table is reproduced below for your perusal

Particulars Branches
Total Income Nil i o
| Total Expenditure 630.83

Total Profit/(Loss) including Other | (630.83)

Comprehensive Income

|

Further, the foreign exchange rates considered for translating the items in statement of profit and loss is

also not being correctly taken.

We further draw your attention to the note of erstwhile auditor :-

During 2017-18, the company had incorporated financial statements of five branches for the period tll

December 31, 2017. During 2018-19, unaudited financial statements were available, however details w.r.t

{ntervening period from 01.01.2018 to 31.03.2018 is not available. Further there are opening difference in the

branch trial balance aggregating to Rs, 69.38 lacs which have been debited to Reserves and Surplus for which

the underlying details are not available. This has also resulted in the corresponding period figures not being

comparable.

In the absence of details, we are unable to comment the same

In view of pending confirmations/reconciliation from certain banks and financial institutions / others for

different types of accounts and borrowings including non-fund based limits, we are unable to comment on the

impact, if any, on the results arising out of such pending confirmations / reconciliation.

The company is carrying prepaid expenses as on Dec 31, 2020 in respect of which the underlying details are not

available and hence we are unable to comment on the adequacy of the same being charged off or carried forward.

Others:

The company has partially complied with the applicable requirements of

Ind AS 1 — Presentation of Financial Statements;

Ind AS 2 — Inventories ;
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Ind AS 23 — Borrowing Costs; Ind

Ind AS 37 - Provisions, Contingent Liabilities & Contingent Assets;
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. Ind Ind AS 109 Financial Instruments;
. Ind AS 116 — Leases;

The internal controls in the company needs to be significantly strengthened considering the following, the

impact of which, if any, cannot be ascertained:

. The accounting software used is Tally ERP which is an independent standalone accounting system which
should be integrated with other operational areas such as Inventory, HR, Production, Sales etc. to have
better control having regard to the fact that sufficient details for the same manually are also not

available

. There has been no system of Risk Control Matrix / Process Controls in place to check the adherence to

guidelines, wherever framed by company and to monitor deviations, if any;

. The process of controls w.r.t booking and maintenance of back up records in respect of expenses needs to

be improved.

. The underlying records for monitoring the progress of work for billing such as Measurement book and
reconciliation of the same with Invoices raised / WIP are not made available, which is an important

control documents for revenue from such activities.

With respect to presentation and disclosure requirements of Schedule — III to the Companies Act, 2013,

identified non-compliances or non-availability of details are as under:

. Bifurcation of interest payable on loan is not being done properly, in view of some part of it being

included with principal and part of it being disclosed under Interest Payable.

. the entire amount of trade receivables have been classified as current notwithstanding the contracted

terms with the respective customers;

.- Amount and period of default in repayment of borrowing and interest have not been provided in order to
comply with the presentation and disclosure requirement as per the schedule III of the Companies Act,

2013

. The additional disclosures as required under schedule — ITT are as compiled by the management and have
been provided to the extent details are available with the management. In the absence of underlying

details, we are unable to verify and comment in respect of the same; .

. Classification as current and non-current for various items of assets and liabilities has not been done as
per contracted terms as required under IndAS; Similarly, the bifurcation between secured and unsecured

could not be verified in the absence of details.

The company has not disclosed the information pursuant to the requirement of Segment Reporting in respect of
its geographical segments (viz. within India & outside India), the same is also not in compliance with the
requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Ind AS 108-
Operating Segment.

OSSR p’(_f@y ‘ax thereon has not been done. Further, effect of
B e i

: Mﬁé’not been considered for the purpose of calculation
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e are unable to comment on the impact, if any, on the results.

Pending the finalisation of claims reconciliation process the ad-hoc accounting of operational and financial
creditors as done in the earlier years continue. Further, no interest has been accrued in respect of part of the

amount. In the absence of details, we are unable to verify the same.
4. Basis for Qualified Opinion

In August 2013, Jyoti International Inc., a subsidiary company, has issued subordinated debt of USD
1,30,00,000 and preferred stock Series A of USD 1,00,00,000. In April 2014, the company issued additional 47
shares of Series A preferred stock, at USD 4,00,000 per share, for additional gross proceeds of USD
1,88,00,000. Cumulative dividend accrues on these preferred stocks of Series A, on a da.ily basis at the rate of

0.01% per year on the original purchase price, per share.

The said subsidiary company has a contingent liability of USD 3,47,00,000 for above mentioned preferred
stock variable return along with its aceretion of USD 1,14,53,076 for the year ended 31st March 2016. As per
preferred stock agreement, thatCompany and the Holding company, planned to settle the variable return due on

28th August 2016 through the issuance of common stock of the Holding company.

However, no details are available whether the parties have the exercised the right, hence we are unable to

comment on the same.
In respect of its holding company:
Inrespect of its Fixed Assels

Fived assets register providing inter-alia details of the assets, location, identification number,useful life etc. is not
available, in the absence of which we are unable to comment on the maintenance of adequate records w.r.t

fixed assets. Further, the assets have not been physically verified during the year under audit.
Inrespect ofits investments:

The original share certificates / holding statement (viz. from DP / other sources) to substantiate the ownership of
the company towards equity and other Investments in subsidiaries / associates / others amounting to aggregate
carrying value Rs. 667.04 Lacs are not made available due to which are unable to comment on the existence, title

and carrying amount of such investments under Non-current assets.

There are no documents / working available for assessment of carrying value of-all the Non-Current investments,
in the absence of which we are unable to comment on the adequacy of impairment loss and carrying amount of

investments as at Dec 31 ,2020.
Contingent Liabilities
In the absence of details of Bank Guarantees (BG), BG Commission, Corporate Guarantees etc. for the period

ended Dec 31, 2020, we are unable to comment on the same.

Balances with banks (including for loans & term deposits), trade and other receivables, advances, TDS and
other deposits and various payables are subject to confirmation, reconciliation and consequential
adjustments, if any. In absence of alternative corroborative evidence, we are unable to comment on the extent

to which such balances are recoverable. ImpgefTahereofen the financial statements, if any is not presently

of borrowings as well as current and deposit

ich, it is not possible to confirm the balances as



f)

reported in the financials and as per bank.

The company had issued preference shares of face value of Rs. 2,500 Lacs which were repayable along with
69% redemption premium iL.e., Rs.1,725 lacs on 14.03.2018, the company was not able to redeem the same and

liability of Rs. 4,225 lacs is in books of accounts.

Disclaimer of Conclusion

Because of the significance of the matters described in paragraph 3 above we have not been able to obtain

sufficient appropriate audit evidence to provide a basis for conclusion as to whether this Results:

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and,

Disclosure Requirements) Regulations, 20135, as modified; and

gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss and Total comprehensive loss and other financial information

of the Company for the quarter ended December 31, 2020.

For G. P. Sharma & Co. LLP

Chartered Accountants

Firm Registration No.: 109957W/W1o00247
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JYOTI STRUCTURES LIMITED

Regd. Office: "Valecha Chambers", 6" Floor, New Link Road,

Oshiwara, Andheri (West), Mumbai - 400 053. Corporate Identity Number: L45200MH1974PLC017494
Tel : 4091 5000 Fax: 40915014/15, e-mail : investor@js!.co.in, Website: www.Jyotistructures.in

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(INR In Lacs)
CONSOLIDATED CONSOLIDATED
Quarter Ended Year Ended
sr. No. Particulars 31-03-2021 | 31-12-2020 | 31-03-2020 | 31-03-2021 31-03-2020
(Un-Audited)| (Un-Audited) | (Un-Audited) Audited Audited
1 |lncome

{a) Revenue from operations - - (19.08) - 1.641.19

(b) Other Income 15.25 0.20 32.15 15.45 41.93

Total Revenue 15.25 0.20 13.07 15.45 1,683.12

2 |Expenses ;

(a) Cost of materials consumed 439.39 - 69.70 523.78 742 50
(o) Change in inventories of finished goods, work-in-
progress and stock-in-trade - - 165.72 - 23.71
(d) Erection and sub-contracting expenses 34.32 82.01 307.80 150.08 1,890.06
{e) Employee benefit expenses 97.57 106.15 312.85 397.58 2,051.18
{f) Finance cost 39,763.90 37.000.40 43,816.85 | 149420.72 1,47,322.45
(q) Depreciation and amortization expense 223.51 233.15 (15.33) 1,002.04 1,635.11
{h) Other expenses 22,560.92 543,52 79,319.69 24,405.12 80,946 32
Total Expenses| 63,119.61 38.065.23 | 1,24,077.38 | 1,75,899.32 2,34,611.33

3 §Profit/ {Loss) before exceptional items and tax (1-2) (63,104.36)] (38,065.03)| (1,24,064.31)] (1,75,883.87)] (2,32,925.21)

4 |Exceptional items - - - -

5 |[Profit/{Loss) before tax(3-4) (63,104.36)] (38,065.03)| {1,24,064.31)| (1.75,883.87)] (2,32,828.21)

6 |Tax expense
(i) Current Tax < - - - -

(ii) Deferrad Tax - - - - -

7 | Profit/ {Loss) for the period (5-6) {63,104.36)} (38,065.03)| (1,24,064.31)i (1,75,882.87)] (2,32,928.21)}

8 [Other Comprehensive Income
A. ltems that will not be reclassified to profit or loss 290.43 290.43 17.29 1.161.72 17.28
B. ltems that will be reclassified to profit or loss 2.54 6.51 (306.05) 16.07 (8.31)

9 |[Total Comprehensive Income for the period
comprising profit/{loss) and other comprehensive
income for the period(7+8) (62,311.39)] (37,768.09)| (1,24,353.07)] (1,74,706.08)] (2,32,918.23)

10 |Net Profit Attributable to owners (63,102.99)] (38,063.64)| (1,24,022.41)f (1,75,873.65)f (2,32,887.38

11  |Net Profit Attributable to non controling Interest (NCI) (1.37) (1.39) (41.90) (10.22) (40.82)}

12 Other Comprehensive Income Attributable to owners 292.97 296.94 (236.98) 1,177.79 8.98

13 |Other Comprehensive Income Attributable to non
controling Interest (NCI) - - {51.78) - -

14 iTotal Comprehensive Income Attributable to owners (62.810.02)] (37,766.70)] (1,24,259.39)! (1.74,695.88)1 (2,32,878.41)

15 |Total Comprahensive Income Attributable to non
controling Interest (NCI) (1.37) (1.39) (93.68) (10.22) (40.82)

16 |Details of equity share capital _

Paid-up equity share capital, face value of Rs. 2/- each 2,190.55 2.190.55 2,180.55 2,180.55 2,190.55
Face Value of Equity Share Capital 2.00 2.00 | 2.00 2,00 2.00

17 _|Earnings per share (of Rs. 2/- each)

(a) Basic eamings/ (loss) per share INR-57.61] INR-3475] INR-113.23 | INR -160.57 INR -212.83
(b) Diluted earnings/ (loss) per share INR-57.61] INR-34.75} INR-113.23 | INR -160.57 INR -212.63
Sr. No.|Notes

1) |The Statutory Auditors of the Company have carried out audit for the year ended March 31, 2021. These consolidated financial results have been
approved by the board at its meeting held on August 06 2021,

2) |These consolidated results includes results of ten unaudited subsidiaries (including three step down subsidiaries) and two joint ventures for the ended
March 31, 2021. Further, in the alignment of accounting policies of foreign subsidiary with that of the holding company has not been done in the
absence of relevant information. In the absence of documentary supporiings of the transactions, the subsidiary accounts are incorporated in the above
statement based on the transactions available in the books of the subsidiaries maintained in the accounting package of the respective subsidiaries as
made available.

3) |Inter-company/Intra-group transactions are under reconciliation and henee, the same has been climinated to the extent information availahle.

4) |The Above consolidated statement includes the figures / amounts for the Quarter ended on date in respect of its cleven unaudited branches at
Bangladesh, Bhutan I, Bhutan II, Kenya, Tanzania, Tajikistan, Georgia, Rwanda, Tunisia, South Africa and Uganda. Further the details of three
branches at Egypt, Kuwait & Dubai are not available, hence the same have not been considered in the above financials.

5) |Hon’ble National Company Law Tribunal. Mumbai vide Order No. CP/1 137/1&BP/NCLT/MAH/2017 date¥, poointed Insolvency,

Resolution Professional, ordering commencement of CIRP and llon'ble National Company Law Tribunal, M \
dated, March 27, 2019 approved the Resolution Plan submitted by the Successful Resolution Applicant for the

taken in the books upon fulfilment of conditions precedent as per the plan.




The Company adopted Indian Accounting Standards ('Ind AS") from April 01, 2016 and accordingly this financial results have been prepared in
6) |accordance with the recognition and measurement principles laid down in the Ind AS 34. "Interim Financial Reporting” prescribed under section 133
of the Companies Act, 2013 read with the relevant rules issucd there under and other accounting principles generally accepted in India,

7) |The stock provision in inventory is made of Rs.846.21 Lacs due to impairment & shown under Other Expenses, This includes WIP value reduction as
per estimate made by the management. Accordingly the total closing stock is reduced as on March 31, 2021 by the abovementioned amount.

8) |The Company is in the business of execution of projects related to power transmission and as such there are no separate reportable operating
segments as defined by Ind AS 108 - "Operating Segments". Details of geographical segment is not available,

9) |Cost of material consumed includes Bought-ont materials purchased / return / adjusted for supplies to customers under the contracts.
d|

10) [On account of loans being reclassified as Non-Performing Assets (NPA) by all lenders, interest on all borrowings has been provided for in the books
of accounts based on Master Restructuring Agreement (MRA) entered into with the lenders on September 29, 2014, even if bank statements are not
availahle

11) |In view of uncertain nature of projects, complex situations, performance issues, deterioration in client relationship, delays in contracts, probability of]
liquidation damages, unsettled or unaccepted claims, BG invocations, arbitration, disputes, non-availability of balance confirmation from clients,
penalties cfc. It is evident that there is a potential probability of substantial write down of the receivable. As the probability of collection of the
Debtors is uncertainable since the reconciliations arc yet Lo be done. Hence, the provision of Rs.21,501.61 Lacs is made as per management estimate
against Receivables.

12) |Provisions are done based on best estimates made by ERP and may change significantly based on the outcome of matters stated in 11 ahove.

13) [Previous year figures have been rearranged / reclassified including for taking effect of the audited figures for the previous year wherever the same
have been received. '

OT! STRUCTURES LIMITED

Vandana Garg
Place : Mumbai Erstwhile Resolution Professional and Member of Monitoring Committee for implementation of Resolution Plan
Dated : August 08, 2021 Registration No: IBBI/IPA-001/1P-P00025/2016-2017/10058




Jvot1 STRUCTURES LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2021
As at As at
31 Mar 2021 31 Mar 2020
INR in Lacs| INR in Lacs|
ASSETS
1) Non Current Assets
a) Property, Plant and Equipment 3,283.78 4,295.66
b) Goodwill 5.28 5.43
€) Other Intangible Assets 038 0.47 |
3,289.44 430156
d) Financial Assets
0} Investment 55.72 35.65
i) Other Finandial Assets 521.98 523,18
577.70 562.83
Total Non Current Assets | 386714 | . 4,864.3%
2) Current Assets
a) Inventories 4,824.79 5,524.00
h) Financial Assets
1) Trade Receivables 1,13,736.25 1,36,592.02
ii} Cash and cash equivalents 1,359.73 1,563.55
iil) Bank Balances other than (i) above 959.86 890.19
iv) Other Current Finandial Assets 4,225.47 6,183.88
v) Current Tax Asset (MNet) 458.85 451.28
1,20,740.16 1,45,980.92
c) Other Current Assets 11,558.66 11,473.32
Total Current Assels l.,_37,1 2261 1,62,978.2%
TOTAL 1,40,990.75 1,67,842.63
EQUITY AND LIABILITIES
1) EQUITY E
a) Equity Share Capita 2,190.55 2,190.55
b) Other Equity (11,41,301.24) (9,70,081.55)
Equity attributable to owners (11,39,210.69) (9,67,891.00)
o) Non controlling Interest (0.87) (264.78)
TOTAL EQUITY {11,39,211.56) (5,68,155.78)
2) LIABILITIES
A) Non Current Liabilities
a) Financial Liabilities
Long Term Barrowings <
b) Long Term Pravisions 1,054.40 1,586.20
©)  Deferred Tax Liabilities ([{et) 11.43 15.74
1,065.83 | 1,601.94
TOTAL NON CURRENT LIABILITIES 1,065.83 1,601.94
B) Current Liabilities
a) Financial Liabilities
] Short Term Borrowings 4780,619.08 4,49,283.74
()] Trade Payables 55,578.87 54,341.60
i) Other Current Financial Liabilities 7,33,164.29 6,19,901.11
12,69,362.24 11,23,526.45
b) Other Current Liabilities 7,849.62 8,390.56
¢) Short Term Provisions 1,924.60 2,479.46
9,774.22 10,870.02
TOTAL CURRENT LTIABILITIES | 12,79,136.46 11,34,396.47
TOTAL _ - 1,40,990.75 1,67,842.63




JyotI STRUCTURES LIMITED

COI_!'§0LIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2021
Year Ended Year Ended
31 Mar 2021 31 Mar 2020
In INR INR in Lacs
I CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) Before Taxes Al (1,75,833.87) (2,32,928.22)
ADJUSTMENTS FOR:
{) Depreclation and amortization 1,002.04 1,635.11
ii) Interest Expense 1,49,420.84 1,45,867.28
i) Interest Received (15.05) (31.43)
iv) Interest to MSME 114.80 100.89
v) Provision written back o (10.50)
vi) Net (gain)/lass on foreign currency transactions and translation 1,290.17 (4,612.08)
vii) Provision for doubtful debts 21,501.61 | 78,491.30
viii) Remeasurements of the defined benefit plans 1,161.72 17.29
ix) Bank Guarantee (BG) Invoked - 2,086.00
x) Exchange (Loss)/Gain in translating the financial statements on account of Property, Plant and Equipment 9.88 (5,935.38)
xl) Exchange (Loss)/Gain In translating the financial statements of foreign operations 3,376.17 3,554.83
[B] 1,77,862.18 2,21,163.31
Operating Profit before Working Capital changes [A+B] = [C] 1,978.31 (11,764.91)
ADIUSTMENTS FOR:
i) Trade Receivable & Other Receivable, financial assets, Other Current Assets 2,876.42 6,862.16
i) Current Liabilities and Provisions (5/073.67) 4,529.90
12]] (2,197.18) 11,392.06
Cash Generated from Operations [C+D] = [E] (218.87) (372.85)
i) Direct Taxes Pald (Net) - :
[F) . »
Net Cash (used in) / from Operating Activities 1] [E+F] = [G] {218.87) (372.85)
II CASH FLOW FROM INVESTING ACTIVITIES
 purchase of Property, plant and equipment [After Elimination of {Increase)/Decrease in Capital work-in- - 0.52
D progress]
) Interest Received 15.05 31.43
Net Cash (used in) / from Investing Activities [11] 15,05 31.95
III | CASH FLOW FROM FINANCING ACTIVITIES
i} Proceeds from Short Term Borrowings from banks - 57.15
i) Interest Expense - (4.86)
Net Cash (used in) / from Financing Activities [IIT] - 52.29
Net Increase/(Decrease) in Cash and Cash Equivalents I+IL+IIX (202.82) (288.61)
Cash and Cash Equivalents at the beginning of the year 1,563.55 1,852.16
Cash and Cash Equivalents at the end of the year * 1,359.73 1,563.55
* Cash and Cash Equivalents comprise of :
Year Ended Year Ended
Particulars 31 Mar 2021 31 Mar 2020
In INR In INR
a) Balances with Banks 1,354.24 1,299.28
b) Fixed Deposit with original maturity for less than 3 months - 259.01
¢) Cash On Hand 4.79 5.26
Total 1,359.73 1,563.55




G.P. Sharma & Co. LLP

(Formerly G.P. Sharma & Co.)

Chartered Accountants

Independent Auditor’s Report on Consolidated Financial Results of JYOTI STRUCTURES
LIMITED for the Quarter and year ended March 31, 2021 pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO
THE BOARD OF DIRECTORS
JYOTTI STRUCTURES LIMITED.

1. We were engaged to audit the Consolidated Financial Results for the year March 31, 2021 (herein after referred to
as "the Statement” and initialed for the purpose of identification) of Jyoti Structures Limited ("the Holding
Company") being submitted by the holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, read with SEBI
Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circular").

The Statement includes the results of the Holding Company, its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”; the subsidiaries and Joint Ventures collectively referred to as “the
components” and individually “the Component”). This Statement, which is the responsibility of the Holding
Company’s Management and approved by the Board of Directors, has been prepared from the related consolidated
financial statements which are not prepared in accordance with the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review of such consolidated IND AS financial statement.

The Hon’ble National Company Law Tribunal (NCLT) pursuant to application filed under Corporate Insolvency
Resolution Process (CIRP) had passed order dated March 27, 2019 approving a plan for resolution of the holding
company, which shall, amongst others, require giving effect to changes'in the reported amount of assets and
liabilities, the effect of which shall be taken in the books upon fulfilment of conditions precedent as per the plan.
Accordingly, the statement does not include any adjustment which may arise from giving effect to the approved
plan. Further, the effect of the process of claims reconciliation has not been fully taken in the statement,

Due to these conditions at the date of this report, we are unable to ascertain the impact of the same on the

accompanying statement.

5. We conducted our review of the Statement in accordance with Standards on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

A/ 702-703, CRYSTAL PLAZA,
New Link Road, Opp. Infinity Mall,
Andheri (West), Mumbai - 400 053.
Tel: 26733728, 26733693

Ermails encharma 2N06Gvahoo.co.in

G'. B ‘Sharma & Co. LLP is registered with
Limited Liability with identificatiori No.
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2.
A

a)
b)

¢

B)

C

D)

E)

moderate assurance as to whether the results is free of material misstatement. A review is limited primarily to
inquires of company personnel and analytical procedures applied to financial data and thus provide less assurance

than an audit.

We were not able to carry out the procedures as required in accordance with the Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 since the related records / information were not available as further detailed in

the Basis for Disclaimer of Conclusion paragraph.

Because of the matters described below in paragraph 3 below, we were not able to obtain sufficient appropriate

audit evidence to provide basis for conclusion on the results.

Basis for Disclaimer of Conclusion

In the absence of the financial statements or management accounts, for the year ended March31, 2021, of

three wholly-owned subsidiaries namely

Jyoti International Inc,

Jyoti Americas LLCand

Jyoti Structures Canada Ltd., and its Joint Ventures.,

transactions and balances in respect of these have not been incorporated in the Consolidated Financial
Results, which is not in compliance with the requirements of Ind AS — 110 issued by ICAL Further, the details
w.r.t Joint Ventures as required underInd AS 110 have not been fully disclosed.

The holding company has considered the unaudited management accounts of two foreign subsidiary

(including three step-down subsidiaries) for the purpose of consolidation.

These statements / accountshave been consolidated on a line by line basis without giving effect, if any, of the
differences in the GAAP/ accounting framework applicable for the respective foreign countries and India.

In the absence of details of transactions and balances outstanding with components within the group, the
elimination of transactions and balances outstanding within the group done in the consolidated financial

results could not be fully verified by us.

Further, the transactions / balances within the group as per the books of the holding company have been

eliminated to the extent the relevant details were available.

The same is not in compliance with the requirements of Ind AS 110 issued by ICAI In the absence of the

complete details being made available, the impact of the same is not ascertainable.

The details in respect of amounts appearing under Other Comprehensive Income w.r.t components is not

available due to which we are unable to commeptBrhe
P
The requirements of Ind AS — 110 such a,g.' __ '

company have not been complied wztﬁ‘m the af relevant details being available with the

‘;( ‘l 5
management. Impact, whereof, if any, is no resen! '{ nable.
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G)

H)

)

a)

The consolidated financial results includes the financials and other information in respect of two foreign

subsidiaries (including their step-down subsidiaries) based on unaudited financials statements.

Particulars - Foreign  Subsidiaries | Foreign Subsidiaries
March 31, 2021 March 31, 2020
INR (in Lacs) INR (in Lacs)

Total Income 4,042.93 1,436.89

Total Expenditure 35.29 ' 4,355.73

Total Profit/(Loss) including Other Comprehensiu_e 4,007.64 B (2,918.84)

Income

In the absence of the audited accounts w.r.t these, we are unable to comment on the amounts of these

components considered in the consolidated financial statements.

The amount appearing under Non-Controlling Interest, Gooduwill, Fixed Assets etc. are subject to
reconciliation on the availability of the underlying details, of which the impact, if any, is not presently

ascertainable.

The management has prepared these Consolidated Financial Resultson a going concern basis in spite of

following facts and circumstances:

a The Group has reported loss after tax of INR 1,75,883.87 lacs (EBIDT of Rs. -25,461.11 Lacs) for
period ended March 31, 2021;

b) The net-worth of the Group has been fully eroded and is INR (-) 11,39,211.56 as at March 31, 2021;

o) There are no operations at plants of holding company during the current financial year and

revenue activities have also stopped on the same;

The persistence of above-mentioned conditions cast doubt about the Group’s ability to continue as a going

concern.

The Group may be unable to discharge its liabilities in the normal course of business and adjustments may
have to be made to reflect the situation that assets may need to be realized other than in the normal course of
business and at amounts which could differ significantly from the amounts at which they are currently

recorded in the results.

The rates for conversion of foreign exchange assets, liabilities, income and expenditure are not in line with the

requirements of Ind AS 21.
We draw your attention to the erstwhile auditor’s report :-

“Amount of Reserves in respect of component(s) is not in agreement with the amount as per last year’s closing.

Pending reconciliation of such difference, wedreiftdb@ Tocomment on the same”.

(f e _
In respect of the consolidated statement érf‘aéh-f- ' year ended March 31, 2020:-
T
{4

the details of the same for branches and lhtgfg:dlr iries are not available and hence we are unable to
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b) verify the derived amounts considered in the statement of cash flows. Further, in respect of the comparative

¢

L)

b)

d)

e)

armounts for the year ended March 31, 2019, the details of the opening period are not available and hence the

amounts considered under comparative periods could also not be verified.

there are unreconciled difference, manual adjustments elc. in calculation of operating profit of which the

underlying details are not available, the same is not in line with the requirements of Ind AS 7.
In the absence of details, we are unable to comment the same

There was “disclaimer of opinion” in the audit report for each of the financial year ended March 31, 2020,
March 31, 2019, March 31, 2018 & March 31, 2017, no details / documents have been provided to us with
respect to the matters / balances for which disclaimer were issued and hence we are unable to verify the same

during current period in so far as it relates to the opening balances for the year.
In respect of the holding company:

There are credits and debits aggrega ting to Rs. 1,40,359-31 lacs and Rs. 224.82 Lacs respectively as at the end
of the period in bank statements, no details w.r.t the said entries in bank statement was made available to us
and the Company has not taken the effect the same in books of accounts. In the absence of details, we are

unable to comment on the effect of the credit entry in the results.

The audited financial statements / balance confirmations and other details in respect of various related parties
including subsidiaries and joint ventures of the company are not available due to which we are unable to
comment on the impact it may have on the carrying amount and the impairment, if any. in respect of
investments, loans, advances, receivables, payable, provision for guarantees provided, if any, disclosures for

liabilities crystalized or contingent elc..

The inventory records / stock ledger (being part of books of accounts) are not available due to which we are
unable to trace / reconcile the movement, if any, in the same through purchase, sales, consumption etc. and
comment on the provision, if any, required based on the condition and usability of the stocks. The external stock
auditor appointed for physical verification of inventories could verify only the inventories partially. We have
not verified the inventories and have relied on the Company’s representation. Accordingly, we are unable to

comment on the impact, if any, on the financial results.
In respect of its expenses: '

During the year ended March 31, 2021, employee COSLS have been booked as ascertained by the Company. In
view of the underlying records being made available partly, we are unable to comment on the Employee Costs
of Rs. 397.58 Lacs debited to Statement of Profit and Loss.

In the absence of separate records of foreign currency(ies) balances maintained by the Company and as per
our paragraph 1 of the audit report (“Disclaimer of Opinion”), we are unable to verify the adequacy of. “foreign
exchange loss (net of gain) of Rs. 1,290.17 Lacs (including for foreign branches).

Accordingly, we are unable to comment of the impact on the financial results.

Statutory Dues / Compliances f«"":' =
: o
The company has been in default w.r.t. pgiﬁa,ent r
=) 5 RS , " =
quthorities and filing of periodic retum@i\ g;flénéé A éi%g‘dg'ﬂl orkers’ dues ete., which may entail interest /
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ii)

Balances with statutory authorities and input credits are subject to reconciliation, filing / revision of return(s)
and admission by the respective statutory authorities and no provision has been made thus, we are unable to

comment whether any provision for impairment in the value of such receivables is required.

iit) There are ongoing proceedings / claims pending before authorities undervarious statutes, the resultant impact,

i)

9)

if any, has not been determined.

Revenue & Coniracts and Trade Receivables

In the absence of any documentary evidence of the customers on the continuation of live contracts, we are
unable to comment on the status of the contracts and adjustment, if any, required for the same in the results.
Further, the details of work in progress with the age, stage of completion, acceptability to customers, estimated
Jfuture cost to completion, progress billing etc. not made available due to which we are unable to comment on
the requirements of provision, if any, for WIP, foreseeable losses and income accrued but not due.

No detailed workings are available for the calculation of liquidated damages contractually leviable for delay in
completion of contracts and the costs for Defect Liability Period (DLP) which are contractually required to be
incurred for specified periods. In the absence of the working, we are unable to comment on provision, if any,

required for the same.

iti) As against the total amount of Trade Receivables of Rs. 4,40,027.32 Lacs as at March 31, 2021, Provision for

Rs. 3,26,291.07 Lacs has been made till March 31, 2021 based on the assessment being made by the company.
In the absence of confirmation from all the parties, pending reconciliation of all parties, disputed dues which
are being contested by the company, encashment of guarantees etc., we are unable to commenton the

adequacy of the provision made by the company.
Identified non compliances of Companies Act

We are unable to comment on the impact, if any, of these identified non- compliances of the provisions of

Companies Act, 2013 on the results:

a)  Theholding company has not appointed Internal Auditors as required by Section 138 of the Companies Act
2013;

b)  The holding company has provided Rs. 114.80 Lacs in respect to the interest payable to Micro and Small
Enterprises forwhich no working/ basis are available for the year ended March 31, 2021.

Further, no provision for interest payable in respect of delayed payments to other vendors have been made

¢)  Due to the directors being disqualified by MCA Annual Return in DPT — 3 has not been filed in respect of
Public Deposits accepted by the company as required under the Companies Act, 2013 and the filings are

under progress;

d)  Dueto the directors being disqualified by MCA, the compliances w.r.t various filings with the Ministry of
Corporate Affairs and entries / up-dation of various registers / forms as required under the Companies

Act, 2013 have not been done;

The financial results include the assets, liabili g,
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subject to changes on completion of audit.
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h)
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R esulis include out of the total fourteen branches
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i Audited amounts for the year ended March 31, 2021 - one branch;

i) Unaudited Management reported amounts for the period ended March 31, 2021-ten branches;
i) Unaudited Amounts till December 31, 2017 — one branch;

iv)  These results do not include the amounts in respect of two of the branches of the company.

In the absence of details, we are unable to comment on the impact, it may have on the standalone
financial statements. Further, there are transactions and balances for inter branch and Head office,

which has not been eliminated.

A summary table is reproduced below for your perusal

Particulars Branches j
Total Income Nil

Total Expenditure 701.11

Total Profit/(Loss) including Other | (701.11)

Comprehensive Income

-

Further, the foreign exchange rates considered for translating the items in statement of profit and loss is

also not being correctly taken.
We further draw your attention to the note of erstwhile auditor :-

During 2017-18, the company had incorporated financial statements of five branches for the period till
December 31, 2017. During 2018-19, unaudited financial statements were available, however details w.r.t
intervening period from 01.01.2018 to 31.03.2018 is not available. Further there are opening difference in the
branch trial balance aggregating to Rs. 69.38 lacs which have been debited to Reserves and Surplus for which
the underlying details are not available. This has also resulted in the corresponding period figures not being

comparable.
In the absence of details, we are unable to comment the same

In view of pending confirmations/reconciliation from certain banks and financial institutions / others for
different types of accounts and borrowings including non-fund based limits, we are unable to comment on the

impact, if any, on the results arising out of such pending confirmations / reconciliation.

The company is carrying Rs. 825.76 Lacs as prepaid expenses as on March 31, 2021 in respect of which the
underlying details are not available and hence we are unable to comment on the adequacy of the same being

charged off or carried forward.
Others:

The company has partially complied with the applicable requirements of

. Ind AS 2 — Inveniories ;

. Ind AS 8 — Accounting Policies, Chang mates and Errors;




Ind AS 21 — The Effects of Changes in Foreign Exchange Rates;

Ind AS 23 — Borrowing Costs; Ind AS 36 — Impairment of Assets ;

Ind AS 37 - Provisions, Contingent Liabilities & Contingent Assets;

Ind AS 105 Non-Current assets held for sale and discontinued operations;
Ind Ind AS 109 Financial Instruments;

Ind AS 116 — Leases;

The internal controls in the company needs to be significantly strengthened considering the following, the

impact of which, if any, cannot be ascertained:

The accounting software used is Tally ERP which is an independent standalone accounting system which
should be integrated with other operational areas such as Inventory, HR, Production, Sales etc. to have
beiter control having regard to the fact that sufficient details for the same manually are also not

available

There has been no system of Risk Control Matrix / Process Controls in place to check the adherence to

guidelines, wherever framed by company and to monitor deviations, If any;

The process of controls w.r.t booking and maintenance of back up records in respect of expenses needs to

be improved.

The underlying records for monitoring the progress of work for billing such as Measurement book and
reconciliation of the same with Invoices raised / WIP are not made available, which is an important

control documents for revenue from such activities.

With respect to presentation and disclosure requirements of Schedule — III to the Companies Act, 2013,

identified non-compliances or non-availability of details are as under:

Bifurcation of interest payable on loan is not being done properly, in view of some part of it being
included with principal and part of it being disclosed under Interest Payable.

the entire amount of trade receivables have been classified as current notwithstanding the contracted

terms with the respective customers;

Amount and period of default in repayment of borrowing and interest have not been provided in order to
comply with the presentation and disclosure requirement as per the schedule IIT of the Companies Act,

2013

The additional disclosures as required under schedule — III are as compiled by the management and have
been provided to the extent details are available with the management. In the absence of underlying

details, we are unable to verify and comment in respect of the same;

Classification as current and non-current for various items of assets and liabilities has not been done as

per contracted terms as required under IndAS; Spriarly.,
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a)

b)

The company has not disclosed the information pursuant to the requirement of Segment Reporting in respect of
its geographical segments (viz. within India & outside India), the same is also not in compliance with the
requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Ind AS 108-
Operating Segment.

Tnterest on borrowings have been provided as per the amounts reflected in the corresponding loan statements,
wherever the same are available. In case where the statements are not available, interest is provided @ 14%
p-a.in respebt of the borrowings, including in respect of credit card dues, irrespective of the contracted rates. In
respect of external commercial borrowings, grossing up for tax thereon has not been done. Further, effect of
exchange fluctuation on foreign currency loan balances have not been considered for the purpose of calculation

of interest. In the absence of the same, we are unable to comment on the impact, if any, on the results.

Pending the finalisation of claims reconciliation process the ad-hoc accounting of operational and financial
creditors as done in the earlier years continue. Further, no interest has been accrued in respect of part of the

amount. In the absence of details, we are unable to verify the same.
4. Basis for Qualified Opinion

In August 2013, Jyotl International Inc., a subsidiary company, has issued subordinated debt of USD
1,30,00,000 and preferred stock Series A of USD 1,00,00,000. In April 2014, the company issued additional 47
shares of Series A preferred stock, at USD 4,00,000 per share, for additional gross proceeds of USD
1,88,00,000. Cumulative dividend accrues on these preferred stocks of Series A, on a daily basis at the rate of

0.01% per year on the original purchase price, per share.

The said subsidiary company has a contingent liability of USD 3,47,00,000 for above mentioned preferred
stock variable return along with its accretion of USD 1,14,53,076 for the year ended 31st March 2016. As per
preferred stock agreement, that Company and the Holding company, planned to settle the variable return due on
28th August 2016 through the issuance of common stock of the Holding company.

However, no details are available whether the parties have the exercised the right, hence we are unable to

comment on the same.
Inrespect of its holding company:
Inrespect of its Fixed Assets

Fixed assets register providing inter-alia details of the assets, location, identification number,useful life etc. is not
available, in the absence of which we are unable to comment on the maintenance of adequate records w.r.t

fixed assets. Further, the assets have not been physically verified during the year under audit.
Inrespect of its investments:

The original share certificates / holding statement (viz. from DP / other sources) to substantiate the ownership of

the company towards equity and other Investments in subsidiaries / associates / others amounting to aggregate

earrying value Rs. 667.04 Lacs are not made apf%’i?g i to which are unable to comment on the exislence, title
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d)

e)

There are no documents / working available for assessment of carrying value of all the Non-Current investinents,
in the absence of which we are unable to comment on the adequacy of impairment loss and carrying amount of

investments as at March 31 ,2021.
Contingent Liabilities

In the absence of details of Bank Guarantees (BG), BG Commission, Corporate Guarantees etc. for the period

ended March 31, 2021, we are unable to comment on the same.

Balances with banks (including for loans & term deposits), trade and other receivables, advances, TDS and
other deposits and various payables are subject to confirmation, reconciliation and consequential
adjustments, if any. In absence of alternative corroborative evidence, we are unable to comment on the extent
to which such balances are recoverable. Impact whereof on the financial statements, if any is not presently

ascertainable.

Bank statements / confirmation directly from banks in respect of borrowings as well as current and deposit
accounts are not available in some cases. In the absence of which, it is not possible to confirm the balances as

reported in the financials and as per bank.

The company had issued preference shares of face value of Rs. 2,500 Lacs which were repayable along with
69% redemption premium i.e., Rs.1,725 lacs on 14.03.2018, the company was not able to redeem the same and
liability of Rs. 4,225 lacs is in books of accounts.

Disclaimer of Conclusion

Because of the significance of the matters described in paragraph 3 above we have not been able to obtain

sufficient appropriate audit evidence to provide a basis for conclusion as to whether this Results:

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and,

Disclosure Requirements) Regulations, 2015, as modified; and

gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss and Total comprehensive loss and other financial information

of the Company for the year ended March 31, 2021.

For G. P. Sharma & Co. LLP

Chartered Accountants
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JYOTI STRUCTURES LIMITED

Brief Details under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), 2015 read
along with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 09.11.2015

Details of M/s G. P. Sharma & Co., LLP as follows:

Particulars B B - | Details of Change O
Reason for Change viz Appointment The Board has Re-appointed M/s G. P. Sharma &
Co, LLP  Chartered  Accountants (FRN
109957W/W100247), as a Statutory Auditors of
the Company.

Date of appointment & term of appointment Effective date of appointment will be from the
conclusion of ensuing 46th Annual General
Meeting. Also the terms of appointment of M/s
G. P. Sharma & Co., LLP Chartered Accountants
(FRN 109957W/W100247 will be for a period of
One year starting from the conclusion of 46th
Annual General Meeting till the conclusion of
47th Annual General Meeting to be held for the
F.Y. 2021-2022 -
Brief Profile (In case of Appointment) M/s G. P. Sharma & Co. LLP Chartered |
Accountants is a well known CA firm established
in the year 1990.The firm is CAG Empaneled with
No. BO1981 .The organization is a congregation
of professionally qualified, experienced,
supported with young and energetic partners
having dynamic approach to provide value added
benefits accruing to the clients. The firm is
engaged in activities in the line of Accounting,
Auditing and Corporate restructuring, Corporate
Law, Secretarial Compliances, Litigation support,
Taxation matters and other allied services.
Disclosure of Relationship between Directors (In | NA

case of appointment of Director)




JYOTI STRUCTURES LIMITED

Brief Details under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), 2015 read
along with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 09.11.2015

Details of M/s Sandeep Dubey & Assaciates, Practicing Company Secretaries as follows:

Particulars

Details of Change

Reason for Change viz Appointment

Appointment: to Comply with the Companies

Act,
2013. and the requirements under
SEBI(LODR)

Amendment Regulations, 2015

Date of appointment & term of appointment

August 6, 2021

M/s Sandeep Dubey & Associates, Practicing
Company Secretaries appointed as
Secretarial Auditor for the financial year
2020-21

Brief Profile (In case of Appointment)

SANDEEP DUBEY AND ASSOCIATES is an
integrated service of Practicing Company
Secretary firm focused on providing high
quality services and solving complexity
relating corporate laws, Securities law and
case related to the Ministry of Corporate Law
& Registrar of Companies. Sandeep Dubey &
Associates registered as a practicing
company secretaries firm with the Institute
of Company Secretaries of India (ICSI). The
Firm also works with several other Practicing
Professionals like CA, CS, CWA and Advocates
etc. advising them and their clients on
various aspects of Corporate Laws. We focus
on clients. We take_pride in our ability to
provide quality services.

Disclosure of Relationship between Directors
(In case of appointment of Director)

None




JYOTI STRUCTURES LIMITED

Brief Profile
A. Dr. Govind Prasad Saha

Dr. Saha has been High level Energy Sector Advisor to the Millennium Challenge Account
which focuses on US investment and financial support to African utilities for 5 years. His role
has included strategic and policy advisory in power sector reform, IPP Program and
regulatory reform including establishment of utility and regulatory organizations. His
experience has led him to work with utilities in several countries in Africa, India, Australia,
Namibia, New Zealand, Indonesia, South Africa Malaysia, Singapore. He has been the
Partner and Head of Energy & Utility Consulting at Ernst & Young, New Zealand for over 13
years. Besides significant power sector experience, his role also included mentoring and
coaching board members and senior management. Prior to that, he worked as the Director
of Electricity Policy and Planning with the Ministry of Energy, Wellington, New Zealand and
focused on electricity policy and planning, and management of organizational changes and
capacity development for utilities and regulators. He is gold medalist who ranked first in the
Faculty of Engineering from Bhagalpur University followed by Master’s in Engineering, with
distinction and then pursued a doctorate in Philosophy in engineering from the University of
Auckland as well as Master of Business Administration degree in strategy and finance from
Victoria University of Wellington.

B. Monica Chaturvedi

Mrs. Monica Chaturvedi a Postgraduate in Economics, with two decades of Banking
experience with a Global Bank. A multifaceted person committed to cause of women in
industry, society, business and education. Coming from a business family, she has varied
business interests in real estate, retail, brands and international trade. She has been an
investor and mentor for start-up projects in technology, also working on projects in the field
of school education. She is an external member and on advisory body on the ICC of various
companies like Bill Desk & Timesaverz. She has been Chairperson of various Committees of
FICCI-FLO (Mumbai). FICCI-FLO is the Women wing of the Federation of Indian Chambers of
Commerce and Industry (FICCI). She has worked extensively to bring, Government, Industry
and NGOs to work together to be the voice of women in the industry. Further, she has
worked for empowerment of women across all sections and verticals of the society,
spearheaded initiatives to promote entrepreneurship among women, through skilling,
mentoring, helping them raise finance for their business. She has worked on initiatives with
Corporates and Government to help reduce attrition in work force, help women come back
to work after maternity break. Also, she has Initiated programmes to groom women to take
up Senior Leadership Positions as well as worked extensively on employability and health of
young girls and women at grass root. She was heading the initiative to create pool of
Independent Women Corporate Directors from 2015-2019. She has organised and
participated in trainings, workshops, panel discussions related to this and headed a project
for empowerment of rural women, working with Government and Corporates to ease their
work at the farms, skill them on support services and help them get the status of “farmers”,
heading committee for Government, Industry interactions and CSR committees of FLO
Mumbai.




JyoTi STRUCTURES LImMITED

Although She has authored an online training programme for POSH (Prevention of Sexual
Harassment at Workplace) in 2014. she has worked as an advisor for review of Internal
Policy of companies with regards to POSH and their compliance related to the Act.
Presently, she is an external member on the ICC of various companies like Bill Desk,
Timesaverz. She has been invited as speaker and Panelists at various, industry forums,
schools, colleges to speak on gender and compliance related topics. Prior to that in Initial
part of professional life she had been part of retail & branch banking. She has worked in
various roles in Banking, Mortgages and was part of the Core Team for Integration of ANZ
Grindlays Bank with Standard Chartered Bank.




JYoTi STRUCTURES LIMITED

Registered & Corporate Office:
Valecha Chambers, 6'" Floor, New Link Road
Oshiwara, Andheri (West), Mumbai — 400 053

Corporate ldentity No.: L45200MH1974PLC017494
Tel.: (91-22) 4091 5000 * Fax: (91-22) 40915014 / 15
Email:contact@jsl.co.in * Website:ww.jyotistructures.in

Ref: JSL/RP/GEN/2021-22/98 August 6, 2021
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Tower, Exchange Plaza, C-1, Block G,

Dalal Street, Fort, Bandra Kurla Complex,

Mumbai-400 001. Mumbai-400 051.

Scrip Code: 513250 - - Symbol: JYOTISTRUC

Sub: Intimation for Change in Designation of Director under regulation 30 of the SEBI {Listing
Obligation Disclosure Requirement), Regulation 2015.

We wish to inform you that Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 the Board of Director of the company at its meeting held on today i.e.
August 6, 2021, that the Designation of Mr. Abhinav Rishi Angirish (DIN: 01323243) has changed from
Additional (Non-Executive & Independent) Director to Additional (Non-Executive & Nominee)
Director of the Company w.e.f August 6, 2021.

You requested to take the above information on record.

Thanking you,

Yours faithfully,
For Jyoti Structures I.il;lnited
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Sonali K. Gaikwad
Company Secretary
ACS 31201

‘D' i - Fax: (91-253)2351134
Works: 52A/53A, 'D' Road, Satpur, Nashik 422007 Tel. (91-253)2201700/800 '
) 1037/1046, Urla Ind. Area, Raipur 493 221 Tel. (91-771) 2324567 Fax: (91-771) 2324767



